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MHCTUTYUUOHAJNIbHAA SKOHOMUKA

TEOPUA TPAHCAKLHNOHHbIX USAEPXXEK:
CHATUE UCKYCCTBEHHbIX MAPAAOKCOB»

0. C. Cyxapes

Hosas uHcmumyyuoHanbHas meopust ce200Hs1 WUPOKO pas3eusaem maxk HaA3bl8AeMy0 Meopuro «mpaH-
CAKUUOHHBIX U30epHEeK», 00HAKO MHO20UUCIeHHble Memodoiozuueckie npodaemMsl ¢ onpedesieHuem, yue-
mom, Kaaccuguxayueti u aHanu3om 3mozo euda usdepxcek coxpansaiomcs. bonee mozo, 6 pamkax «3¢pexma
MOObl» 8 IKOHOMUUECKOTU HAyKe 803HUKANM UCKYCCMBEHHble UHmMepnpemayuu umerowuxcs npobiem, Ko-
mopule 0071eKaomcst 8 GopMy HeKUX «napacokcos», UH020d yMO3PUMeNbHbIX NPUMEPO8 U HEKOPPEKMHDBIX
conocmasneHuti. Ha camom desie makue no3uyuu ses10mcs ciedcmeuem U3HauaIbHo Cywecmsyouux ui
NPUBHOCUMBIX HOBBIMU ABMOPAMU NANTUAMUBHBIX 632719008 U pelueHuUli npo6JieM IKOHOMUUECKO20 AHAIU3A
u meopuu. B c853u ¢ 2mumM OaHHAsL cMamos, He umeuidas 0030pH020 HA3HAYEHUs, NPU3BaHA CoKycu-
posamb omdenvHble NPoOeMbl OAHHOZ0 MeOPemuU1eck020 HanpasieHusl ¢ NOJyHeHUeM 0meemos ooujezo
xapaxkmepa Ha NPUBHOCUMble NAPAJOKChl U naaiuamueHsle 0000weHus. OCHOB8HOLl akyeHm denaemcs Ha
MpaxkmosKe U uamepeHuu mpaHCcakyuoHHbIX U30epxcex, opmMuposanuu mpaHcakuuoHHoll GyHKyuu, meo-
pemuueckom 0600weHUU U POPpMUPOBAHUU 00lIe20 N00X00a K 803MOMCHOMY 8UJY NOOOOHbIX (PYHKUULL, KO-
mopule oHbI 0NPeOenIMbCs UCX00S U3 V08Ul cmosweli npukaadHoti 3adaqu u 00sexma uccned08aHus,
npednonazame pasdeieHue UHCMUMYMO8 HA (POpMaibHbie U HeopManbHble munsl. IlokazaHo, umo yeau
IKOHOMUU U30epHCEK, 8KII0UAS MPAHCAKUUOHHbIE, He NPOMUB0OpeUam paculupeHuro MpaHcakyuoHHbIX CeK-
mopos, 06ecneyusanujux No8slUAMenbHyI0 OUHAMUKY 31020 8uda uzdepicek. Teopemuuecku NOKA3aHo u3-
MeHeHUe MPAHCAKYUOHHBIX U30epiek NPpu U3MeHeHUU (POPMAanbHbIX U HePOPMANbHBIX HOPM, AKYeHMUpY-
emcs 83auMocesi3b NPOU3600CMBEHHBIX U MPAHCAKYUOHHBIX U30epieK, ucciedyemcs OUuHAMUKA usodepicex

HdA pa3JiudHbslX UHMepesaiax.

BeepeHue

B pamMkax MHCTUTYLUMOHJIBHOW Teopuu (HO-
BOJ IIIKOJIbI) TIpUMEPHO K cepeauHe 1970-X IT. C
nerkoit pyku P. Koysa u O. YunbsamcoHna opopmu-
JIOCh HAyYHOeE HallpaBJIeH e, MMEeHyeMOe Teopueii
TPaHCAKIMOHHBIX U3aepKeK. [Tom aTmMu nsaepx-
KaMM OOBIYHO ITOHMMAIOT BCE M3IEP>KKM, CBSI3aH-
HbIe C OCYIIecTBlIeHeM 0OMeHOB (TpaHCaKInif),
a Taxke C 0OMEeHOM U 3alIMTO IMpaB COOCTBEHHO-
ctu. [ToHsITME TpaHCAaKUMM MepBOHAYaJbHO BBEJ
U cyllecTBeHHO pa3sui [Ix. KomMmoHc [1], B yacT-
HocTM B pabote 1934 roga «HCTUTYIIMOHATbHAS
9KOHOMMKA» (MMPaKTUYeCKY NepBasi KHUTa C TaKUM
Ha3BaHMEM B 3KOHOMMUYECKOI HayKe, TAe B 3aro-
JIOBKE IPUCYTCTBYET CJI0BO <«MHCTUTYLMOHAb-
HbIV»). Tem cambiM, daKkTHuecku, GoraTas moyBa
[LJIs1 BOSHMKHOBEHMS YKa3aHHOTO BUIA U3LEePIKeK
6bL1a mogrorosieHa 1o P. Koysa u O. YubsmcoHa
[2-3, 18]. OmHako ux GpyHIZAMEHTaIbHbIe PaOOTHI,
a Takke MHOIOYMC/IEHHbIe ITOC/Ief0BaBIllNe IIy-
6MMKaIMY TIPOAOJDKATENel O HBIHEITHEro Bpe-
MeHU He CHSUIM IIPOo0IeMy OOBSICHEHMST TIPUPOIBI
TPaHCAKIMOHHBIX M3AEPXKEK, M0 KpaiiHel Mmepe,
cpely yuccienoBaTesieil He CJIOXKUIIOCh eNUHCTBa
B OOBSICHEHUM ITON MPUPOIbI, K TOMY K€ MHOTME

HOBOMCITEUeHHbIe aBTOPbI JOMOJTHUTEbBHO HaX0-
IST TMapajgoKChl TaM, re Mx B 001eM-TO HeT. B
HACTOsIIIel CTaThbe He CTaBWIACh 3aJayda CLesaTh
BCECTOPOHHMIT 0030p pasJMYHBIX TOIXOI0B K
OTIpe/ieNIeHNI0, KAaCcCUMUKAUNY U KaTbKYISIIIUA
TPaHCAKUMOHHBIX U3epPsKeK — MOA0OHBIX MTyOu-
Kanuit BenKoe MHOXecTBO. BcecTopoHHMIT 06-
30p 3TUX MTOIXO0B MOKHO YBUIETh B hyHIaMeH-
TaJIbHOM TpyZe uieH-Kopp. PAH E.B. [Tonosa nop,
€MKMM U LIeJIbHBIM Ha3BaHueM «TpaHcakuyum» [9,
10-11], a Taxke B CKaTOM BUJEe B Kypce JIeKIMIA
aBTopa «/HCTUTYLUMOHA/IbHAS 3KOHOMUKa» [14,
c. 175-185] u panHux paborax [13, 15-16], MmHO-
TOUYMCIEHHBIX TPyAAax 3allaJHbIX 3KOHOMMCTOB,
Hanpumep, I.Hopra [6-7], T.3rreprcona [21],
9. Octpom [8], T. Tamnoka [17], 3. dypyboTHa U
P. Puxrepa [19], k. XomskcoHa [20]. B aToii ctaTtbe
OCHOBHOJ1 aKI€HT CZe/IaH Ha CHITUM CYLLeCTBYIO-
LIMX B TEOPUM TPAHCAKLUVOHHBIX U3LEPXKEK IIPO-
TUBOPEUMii, a TaK)Ke Ha pa3BUTUU IIpeLiCTaBIeHUN
O TPAHCAKIMOHHOW (PYHKIMU, TIPEIJIOKEHHON B
Poccum E.B. ITommosbiM. O6006111as1 3T MHOT'OYMC-
JIeHHbIe PabOThI, CIeAyeT YTBEPXKIATh, UTO MOSB-
JIeHVe TPaHCAKLMOHHBIX M3JePKEeK CBSI3bIBAIOT C
Tpemsl IPUUMHAMM: HEIIOJHOTOM U MCKaXKeHUeM
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mHpopmauny, HeompeneseHHOCThIO BbIOOpa U
MPPAaLMOHAIbHBIM IIOBeJleHMeM areHTOB, pas3-
JINYHBIMM IICUXOTUIIAMM IIOBeLEeHMsI areHTOB B
paMKax Tpex TPyl TPaHCAKUMIA — Mapalielb-
HBIX, [JOIOJHSIOIINX, I[epeKpecTHbIX. Kasknbli
TUIT TICUXOJIOTMYECKOTO B3aMMOIENCTBUSI areH-
TOB, JAIOLIVI1 CBOX0 MOZE/Ib TPAaHCAKLINIA, [IOPOXK-
JlaeT pa3Hble U3EPXKKU TAKOrO B3aMMOLEVICTBUS.

Hacrosmiee wuccrnemoBaHye IOCBSIILEHO CHSI-
TUIO VICKYCCTBEHHBIX WHTEpIpeTanuii, mpobiem
Y BBIMBILJIEHHBIX I1apaJlOKCOB, CJIOXKMBIUUXCS B
9KOHOMMYECKON MHCTUTYLMOHAIBbHOW TEOPUU U
COCTaBJISIIOIINX CTEPEOTUIIBI MCCIe0BaTeNbCKOrO
MBbILLIJIeHUS B HacTosilee BpeMsi. CJIOKHO CKa3arTh,
IIOMOTal0T WM MeIlaloT 3TU CTePeOTUIIbI peliaTh
KOHKpETHbIe TPO6eMbl 3KOHOMUYECKOTO B3a-
VMMOJENCTBYS areHTOB B TeOpUM U Ha IPaKTUKe,
HY YK TOYHO OHM He [IAIOT OTBETOB TaM, Ile OHU
OUYEBUJTHBI I MOTYT ObITh TAHbI C TPUEMJIEMOT JIO-
TMYECKOM TOYHOCTBIO.

1. TpaHcaKuMM U TPAHCAKLUOHHbIE U3AEPXKKM

OKOHOMMKA IMPOHM3aHa TpaHCAKIMUSIMU, O]
KOTOPBIMM MMEIOTCSI B BUIY pasiMuHble CIEIKH,
omepauyy (6aHKOBCKasl TpaHCAKIMS), COIJIa-
IIeHNs], JOTOBOPbI, TPeOyIoIlNe HPUIANIECKOTO
obopmwiieHMsI. DTUM TpPaAHCAKLUUM Pa3BUBAIOTCS
rapaieJIbHO APYT APYTY, IXO0 TOIOTHSIOT OgHA
IPYTYI0, OBIBAIOT ¥ KOH(IMKTYIOIIME TPAHCAKIUM.
IMogo6HbIe B3aMIMOIECTBYUSI CBSI3aHbI C U3IEPK-
Kamu, BO3jaraeMbIMM Ha CTOPOHBI, COCTaBJISIIO-
IMe TpaHCaKIMio. 3aK/loueHne KOHTpakKTa, Mo-
MCK MHOpMaIMK K HeMY, TIpeABapUTeIbHbIE J0-
TOBOPEHHOCTH, HapyllleH’e KOHTPAKTa, CyneOHbIe
CIIOPBI 10 KOHTPAKTy (0pUaudecKue U3LepxKu),
MpOolLiecC 3aKIIOUEeHUS] M COOMIOmEeHMUS MCIIONTHe-
HMUSI KOHTpaKkTa TpPeOyIoT WM3JepsKeK, KOTOpbIe
MOYYMIM HauMeHOBaHMe TPAHCAKIIMOHHBIX U3-
Iepskek. B maHHOM cyTydae TToMcK uHpopmanmm —
9TO Takke TpaHCaKUMOHHbIEe MU3AepXkKu. VHoTOa
MCCIeAoBaTeM OTINYAKT MHGOPMalVOHHBIE
M3EePsKKM OT TPAHCAKIMOHHBIX M OaXkKe CTaBSAT
BOIIPOC OTHOCUTEJIBHOTO TOTO, KaKue U3AepsKKu
60j1e€ eMKMe, TO eCTh BK/IIOUAIOT BTOPYIO KOMITO-
HeHTYy. Takoii Criop MpeacTaBsieTcs HeYyMeCTHbIM,
MOCKOJIbKY MH(OpMalus Bcerma cobGupaercs
IpY 3aKIIOYEHMM KOHTPaKTa /MO0 ITOKYIIaeTcs
B OTHEIbHBIX CIy4yasix. OTU U3AEPKKU KacaroTcs
CIIeNIKY, TPaHCAKIMM, eCI JXe MHbOopMaIus 1o-
KyIlaeTcsl Kak OTHebHbI ToBap (TOTOBBIN ITPO-
IIYKT), TO 9TO U3AEPKKM IIPMOOpEeTeHNS ITPOAYKTa,
OHM He Ha3bIBAIOTCSI TpaHCAKIMOHHBbIMMU. TOIBKO
et MHGOPMALMST KacaeTcsl CYIIecTBa CHENKU,
YIIpaBJIEHUST TOV CHOENIKOV, PelIeHil M0 CaenKe
M DOOBIBAETCS C 3TO¥ IIebI0, TOTAA MOKHO CUM-
TaTh, YTO YCUJIMS TI0 TIOMCKY ¥ 00paboTKe TaKoii

MHboOpMaIUM — Cyryb6o MHGOpPMaIMOHHbIE W3-
OEPKKM — SIBJISIIOTCST BUAOM TPaHCAKI[MOHHBIX
u3aepxkeK, COCTaB/ISAIT OLHY U3 CTaTeil UX Kallb-

KyIsuyn'.
JKOHOMMYECKMe M3MeHeHMs OXBaTbI-
BAlOT TEeXHOJIOTMYM, WMHCTUTYTBI, TpaHCaAKLVIN.

CnenoBaTenbHO, U3MEHSIETCSI M BeJIMUMHA TPaH-
CaKkUMOHHBIX Mu3AepxkeK. [Io TOMy, KakOBbI 3THU
U3OEPKKU TI0 (POopMaTbHBIM ¥ HedOopMalbHBIM
MHCTUTYTaM SKOHOMMYECKOW CUCTeMbI, MOXKHO
CYOUTb O XapaKkTepe U3MEHEeHUIi, CTelIeHU 3aBU-
CUMOCTY M3MeHEeHUIi OT IpefuIecTBYIONIel Tpa-
eKTopuu pasButus [16].

ChopmynupyeM HeCKOIbKO 6a30BbIX apryMeH-
TOB (00II[ee YMCIIO UX HEe UCUEPITbIBAETCS TTPUBO-
IMMBIM HaBOpPOM), KOTOPbIe HEOOXOAVMO aJIpeco-
BaTh MMUCATENSIM, TPUAYMbIBAIOIINM MCKYCCTBEH-
HbIe TeOpPEeMBI, ITapafoKChI 3a pybeskoM 1 B Poccun
MU T. .

1. Ob}eKkTMBHOCT MHCTUTYTOB MOXET OBITh
OlleHeHa IO BeJMUMHe TPaHCAKI[MOHHBIX U3ep-
SKEK, XOTSI BO3MOYKHO M MHOE IpeacTaBjieHne 06
MHCTUTYILMOHAJIbHOM 3P deKTUBHOCTH, HAIpPU-
Mep, M0 CUCTeMHbIM IlapamMeTpaM, 3a4alolluM
IMCHYHKINIO MHCTUTYTA, MO0 MHBIM KPUTEPUSIM
[15]. TToaToMy oOlleHKa IO TPaHCAKIMOHHBIM W3-
JIEPKKaM SIBJIIETCS JIUIIb OFHOW M3 Heo6XOmu-
MbIX. OJHAKO KaueCTBEHHOEe COCTOSIHMEe MHCTU-
TYTOB OU€Hb CWJIbHO BMSIET Ha YCIOBMS, yPOBEHD
M KauecTBO XM3HU areHTOB, IO3TOMY M HYKHbI
I0b6aBOUHbBIE KPUTEPUH, BKIIOUYAsT OLIEHKY YPOBHS
IMCHYHKIMOHATBHOCTY MHCTUTYTOB U SKOHOMM-
YeCKUX MOJCUCTEM.

Teopema P. Koysa, Kak Obl TaBTOJIOTMYHO OHa
HM 3By4yalla, TeM He MeHee yKa3bIBaeT, YTO Hau-
6osbIllast MHCTUTYIMOHATbHAS 3¢ dEKTUBHOCTD
(Korma HaWIyuIIuii pes3yabTaT He 3aBUCUT OT
pacrpeneneHus MpaB COOCTBEHHOCTM) — 3TO CO-
CTOSIHME, TOe TPAHCAKUMOHHBbIE U3LEPXKKU Hyle-
BbI€, JIMOO JTOCTUTAETCS B CUTyalluy C HaIMeHb-
MM U3Aep;KKaMy TPaHCaKIMii. DTOT KPUTepuii
pasymeH, B KOHEYHOM cueTe, B S5KOHOMMWYECKOI
Hayke /100071 Kputepuit 3¢bdEKTUBHOCTU BBO-
IUTCS HOPMAaTUBHO. [IMCOHYHKIUS WHCTUTYTOB
MIPUCYTCTBYET BCEraa, Mogo6HO TOMY, KaK OUYeHb
penIKo MMeeTCsl TOJTHOCTBIO 300POBLIM UeloBeK

! CymecTByeT MHOXECTBO TOAXOROB B 9KOHOMMYECKOU Ha-
yKe K OIpPENENeHNI0 TPAaHCAKUVMOHHBIX M I/IH(I)OpMaLU/IOHHbIX
U3JIepyKeK, a TaKXKe KracCuUKaIuy TUIOB, BIJOB, TPAHCAK-
LIMOHHBIX M3JIep>KeK, BBIIe/IEHNs OCHOBHBIX cTaTeil. OpHaKo
9TU IIOAXOAbI HIVIPOKO M3BECTHDBI, OHM NETEPMIHVIPOBAHBI KOH-
KpE€THbIMU 3ajadaMy UICCIIE[OBAHNIA, CTOALINMU II€PEN SKOHO-
MICTOM, U KacaTbCsl MX B 9TOIL paboTe He OBIIO 1Ie/IbI0 aBTOPA.
Takast paboTa He IpefCTaB/IsieT 0060 HAYIHON LEHHOCTN 1
HoJIe3Ha TpK OOy4eHUM, KOTfja IOKa3bIBaeTCA BO3MOXKHOCTD
yqua Y UIBMEPEHNA TPAHCAKIIVIOHHDBIX N3JEPIKEK.

9T07/TsN MMAOIL UONDIRUIWOHONE UVHIAX



XYPHAT SKOHOMUYECKOW TEOPUM N21/2016

84 MHCTUTYUMNOHANBHAA SKOHOMUKA

(MICKIIIOUeHMSI MMEIOTCSl, HO OHM IIOLTBEPKIAI0T
IIPaBUJIO U OrPaHMYEHbl BO BpEMEH!), TeM He Me-
Hee JIIOAY ¢ TUCHYHKIIMSIMM OpraHuU3Ma U Jaxke C
TSDKEJIBIMM  3a00JIEBAaHUSIMU JKMBYT M pabOTaIoT,
CO3JaT Joxon. Tak M MHCTUTYTBI, U SKOHOMM-
yecKye CUCTeMBbI. 3[eCh BaKHO OIpeNennuTb TUC-
byHKUIMIO ¥ U3MepUTh ee TIyOuHY. [IpoeKTupys
Jioboe u3penue, MOOYI0 CUCTEMY, pacCMaTpuUBast
paboTy cepplia yemoBeKa, Mbl BCerma 3HaeM Iia-
pameTpbl, KOTOpbIe XelaeM BUAETh MpU paboTte
IAHHOI CUCTeMbl, OYIb TO MHCTUTYT, SKOHOMMKA
MM OpTaH uyeioBeka. BaxkHo, YTOOBI 3TM TTapame-
TPbl COOTBETCTBOBA/IM DPEXUMY >KU3HeesTelb-
HOCTU. VI3MepUTh OTKJIIOHEHNME OT HEOOXOAVMOTO
Habopa QyHKIINI JOTTYCTUMO, TIPUYeM B TEKYIeM
BpeMeHU, MMOCTOSIHHO OMHAMUYECKM OTC/IeKUBast
IUChYHKUIMIO M TIOOMpasi MHCTPYMEHTBI, BO3-
IeCcTBYIONMeE Ha ee TapaMeTpsbl. Takum 06pasom,
3KOHOMMUECKasl Teopusi AUCHYHKIUU BbICTpPA-
MBaeT MOIIHYIO CBSI3b 9KOHOMMUECKOI HAayKu U
yripasiaeHus [13]. CBs3b, KOTOpas AOJKHA IPUCYT-
CTBOBATb 00SI3aTEILHO U 10 CUX TIOP TTPEICTABIISET
OJTHY U3 Cepbe3HbIX METOMIOIOTMYECKIX MPoGIeM
9KOHOMMYeCcKoi Hayku'. CiegoBaTe/ibHO, HY>KeH
KpUTEepUIi, WIN UCXOLHAsI HOpMa, OT KOTOPOI He-
06XOIVMO OTTAJIKUBATHCS B CBOMX JATbHEMIINX
TOCTPOEHUSIX. BBITIOMHSIOT JIM MHCTUTYTHI (YHK-
LU0 MUHUMU3ALUU U3TepKeK — MaIOBEPOSITHO,
IIOCKOJIbKY pellaTh 3aa4y MUHUMU3ALUN U3LeP-
SKeK MOXKET TOJIbKO areHT, MHCTUTYThbI, 0COGEHHO
dbopmanbHble, TPpOU3BOASTCS areHTaMu. CaMu 10
cebe MHCTUTYTHI He MUHUMU3UPYIOT U3TEPKKA. A
eIy IIPOeKTUpyeMble MHCTUTYThI M MHCTUTYLIVO-
HaJIbHOE IJIaHMPOBaHMe, OCYLIeCTBIsIeMOe areH-
TaMM, CTaBSIT 3834y CHI/KATh U3EPXKKM TPAaHCaK-
1M1, TO TIPY PeIIeHn! TaKoil 3a7aun, B O0IIeM U
11eJIOM, MOXXHO FOBOPUTD, UTO MHCTUTYTHI UTO-TO
MMHVMU3UPYIOT, TOUHEE, U 3TO Oy[IeT ITPaBWIbHO,
CTIOCOOCTBYIOT MMHUMM3AIUKU U3JIEPXKeK, ecin
BBITIOJTHSTIOT CBOIO TaKy0 (DYHKITUIO.

Ho MHCTUTYTBI MOT'YT IPUBOOUTD K POCTY U3-
IlepskeK, IpuYeM He TOIbKO TPaHCAKIMOHHBIX, HO
Y IPOU3BOJCTBEHHBIX. EC/M OTOenbHbI MHCTUTYT
WM TIOACUCTEeMA TIPUBOIST K POCTY U3IEPKeK,
KOHEYHO, 3TO TOBOPUT O TOBBILIEHNM UX Hedd-
tdexTuBHOCTU. CMeImMBaThL OOIIMIT POCT U3IEp-
K€K, pa3HbIX X BUI OB, HA JOJTOCPOYHOM TPEHe
M TPOTUBOIIOCTAB/ISITh 3TOT POCT 6a30BOMY W
0OBEKTUBHOMY KpUTEepUI0 3(PGhEKTMBHOCTM 03-
HayaeT BBICUIYIO CTeIleHb MaHUITY/ISIIUY HAYYHOM
nHdopmaumeit. B 3KoHOMMUUECKOI Hayke cCylile-
CTBYeT BUJ, JIOTMYECKOW OIIMOKM ITepeHeCceHus

! Tlogpo6uee cm.: Cyxapes O. C. YipaBieHye 5KOHOMUKOIL.
BeenmeHue B TeOpuIo KpU3NCOB I pocTa. — M.: DMHAHCH 1 cTa-
TUCTHUKA, 2012.

«JaCTHOTO Ha 00Iee», HO B CWJIy HaJUuUs pac-
CY)KIEHMII 0 MaKCMMM3allMy TPaHCAKLIVOHHBIX
U3JEepKeK B OJTOCPOUHOM Tepuojie, UYTO SKOObI
IEeMOHCTPUPYET IOATOCPOUHYI0 3(P(PeKTMBHOCTH
MHCTUTYTOB, TOSIBJISIETCSI OIIMOKA COOTHECEHMUSI
«0OIIero M 4acTHOTO», JIMOO TepeHeceHus: «00-
IIero Ha YacTHOE», JINOO0 «JINTEeTbHOW 3aKOHO-
MEpHOCTM» Ha <«KOPOTKYI0 3aKOHOMEPHOCTb».
[Tpo6iema mOATOCPOUHOI 3GPEKTUBHOCTY MpeS-
TroJiaraeT HajJuuMe KpUTepus MOJTOCPOUHOIN 3¢-
(bexTMBHOCTH, TIPU 3TOM KpaTKocpouHas addex-
TUBHOCTb M JIOJITOCPOYHAsl MOTYT He COBIIAATh
IIJIS1 OMHOTO ¥ TOTO ke 06beKTa [0 OJHOMY U TOMY
Ke KpUTepuio. 3ajavya MUHMMM3AIUKM TpPaHCaK-
IIMOHHBIX W3JEPKEK U KPUTEPUI HAMMEHbIIUX
u3gepkek QYHKIIMOHUPOBAHMUS (IIPU TOM 3Ke pe-
3y/IbTATE) SIBJISTIOTCS] 6A30BBIMU KPUTEPUSIMU IKO-
HOMMYECKO! HAyKM ¥ MHCTUTYLVOHATBHONM Teo-
pun. YBenuueHue usnepskek Ha IJIUTETbHOM MH-
TepBaJie BpeMeH! HMKOUM 06pa3om He OTMEHSIeT
3TOTO KPUTEPUS U 3TON (PYHKIMM MHCTUTYTOB Ha
KOHKPETHBIX OTpe3Kax BpeMeHM. POCT TpaHcak-
LIMOHHBIX U3/ePsKeK Ha JOITOCPOUHOM MHTepBase
MPOMCXOIUT C POCTOM [[OXO[a, IIPUUNHOI ITOTO
pocTa SIBJISIETCS paclIMpeHne pa3HooO6pasus 9KO-
HOMMYECKO CUCTEMBI, €e COCTaBa, KOMMYHMKa-
LM, POCT PETyIUPOBaHUSI U TOCYIapCTBEHHOTO
cekTopa (3akoH BarHepa). Bospacrtaer Taxke u
MHGOPMALMOHHBIN TIOTEHI[MA 3KOHOMMUYECKO
cucreMbl. HoO KakOBbI OCHOBaHMSI IIPUITMCHIBATH
MHCTUTYTaM I[e/ieByI0 QYHKINI0 MaKCUMU3ALUU
TPAHCAKI[MOHHBIX W3JIEPKeK Ha JIUTEIbHOM
MHTepBajne? B Xome MHCTUTYIMOHAIBHBIX M3Me-
HEeHMII Ha JJINTEIbHOM MHTEPBaje OIHU MHCTU-
TYTbI 3aMEHSIIOTCS APYTVMU, MHTEPBAJT NEMCTBUS
IJIST MHCTUTYTOB Pa3HbI, HO BCe OHM 00pasyioT
PEXMM DPa3BUTUSI IKOHOMMUUECKOI CUCTEMBI, B
Ipollecce KOTOPOTO YBEIMUMBAETCS TOXOMI/TIPO-
IYKT, OTpaskalonii 3aTpaThl Ha ero MoaydeHue.
Ecmu abCcTpakTHO BBIIBUTATH KPUTEPUIT MaKCH-
MM3aIMy, 5TO 3HAUUT BBOOUTH IE€JIEBYI0 (DYHK-
LU0 JJIS1 SKOHOMMYECKOi cucTeMsbl B mesioM. Ho
POCT caMUX U3JIep>KeK He SIBSIeTCS JOCTOBEPHBIM
kputepueMm 3¢GGEeKTUBHOCTH, TTOTOMY YTO 3TOTO
HeJIOCTaTOYHO AJIsI OI[eHKM 3P HeKTUBHOCTM U UH-
CTUTYTOB, ¥ CUCTEMBI. IHBIMM CJIOBAMU, KpUTe-
puii MakKCMMM3aIMK TPAHCAKIIMOHHBIX U3 ePiKeK
— 3TO KpUTEPUil He TOIBKO AJISI TPAHCAKI[MOHHBIX
U3JEepKeK, HO U IJIsSl TOXOM4a M OOIIUX M3JepiKeK
€ro Mojy4eHus Ha IJIUTeIbHOM MHTEpBaje Bpe-
MeHU. DTO He Kputepuit 3¢pHeKTUBHOCTU B TIPUH-
uure, Kakyw 661 3¢ HEeKTUBHOCTh — KPATKO- WA
IIOJITOCPOYHYIO0 — HY pacCMaTpuBaTh. [IpaBuibHee
paccMaTpMBaTh IMHAMMYECKYIO 9P GEKTUBHOCTD,
TO eCTb M3MEHSIOIIYIOCS C TeueHueM BpeMeHU
JIJIST OMHOTO U TOT'O ke 0OBeKTa.
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2. ICTOUHMKOM TpPaHCAaKLUMOHHBIX WM3IepsKeK
SIBJISIIOTCSI  TPAHCAKLUMM, KOMMYHMKaLUsl areH-
TOB, MHCTUTYTHI, MHPopmalus. [losromy cBo-
IUTb MX TOMBKO K HOPUINYECKOMY MOHMMaHMIO
3TOJ NPUPOIBI HellpaBUIbHO. bonee Toro, ecinu
IIx. KoMMOHCY ellle MOXHO IIOCTaBUTb 3TO YC-
JIOBHO «B BUHY» [1], To P. Koy3 nmoHumasn TpaHcak-
LVIOHHBIE U3IEeP>KKM 3HAUMTENIbHO IMPe, HeKenun
acnekT mpasa [2-3]. B mpoiecce npouns3BoncTBa
671ar MPOUCXOOSIT 0OMeHbI, KOMMYHMKAIIMS, 00-
MeH nHbopMaleii. B CBSI3u ¢ ueM MpoM3BOACTBO
CO3[aeT yCJIOBYS [IJIsI TeHePUPOBaHMS TPDAHCAKLUIA
M TPaHCaKUMOHHBIX M3gepxkeK. Ho yTBepxnars,
YTO TPAHCAKLIMOHHBIE U3JIePKKU SIBJISIIOTCS «IIPO-
MU3BOAUTEIbHBIMM», I10 MeHbllIeli Mepe HeKOppeK-
THO, TaK KaK BO3HMKAET ellle O0bIasi MmyTaHuIa
B YacTM paspeneHus TpaHCcHOpManoHHbBIX (TIPO-
M3BOJCTBEHHBIX) M TPAHCAKLUVMOHHBIX M3[EPKeK.
OTHOCUTE/IbHO OIlpefesieHus MOCIeIHUX uMe-
IOTCSI PacXOXKIeHMs, HO B Mpejenax obIiero pas-
rpaHMuYeHMs], KOTOPOe ITaBHO YCTaHOBJIEHO B Ha-
yKe (cM. paboTbl, yKa3aHHbIE BO BBemeHmm).

B 0CHOBHOM pacxXOXXIeHus y pasHbIX aBTOPOB
KacaroTCs KIbKYISIOUM TI0 CTAaThSIM M COOTHece-
HUSI MHOOPMALMOHHBIX ¥ TPAHCAKI[MOHHBIX U3-
IepskeK. JKOHOMMUCTBI, He UMest MHKeHEePHOTo 06-
pasoBaHMs, YaCTO UCIIONAL3YIOT IIPMMepPhl M aHa-
JIOTMM U3 MEeXaHVKM WJIM TeXHUKU, He MOHMMAas
6ecCMBICTIEHHOCTY CBOVX CPaBHEHUI UITU YTOYHEe-
Huii. Tak, ¢ nogaun O. YUIIBSIMCOHA, 4YaCTO CPaB-
HMBaAM TPaHCAaKLVMOHHbIE U3LEPKKU C TPpeHUeM
B MeXaHMKe, Ha3blBas UX U3JLEePKKaMy TPEHUS B
SKOHOMMYECKOV cucrteme. OgHAKO PacCy>kIeHus,
6yaTO TpeHMe MMeeT TOJIbKO HeraTuBHOe 3Haue-
HMEe B MeXaHMKe, II03TOMY KejlaTe/bHO CHU3UTD
€ro 0 HyJIsl, M TPaHCAKLMOHHbIE U3IEePXKKM, aHa-
JIOTMYHO, TpeOyeTcs] MMHUMMU3UPOBATh, CHU3UTH
IO HYJISI — He BbIIEPXMBAKT KPUTUKU II0 IPU-
yMHe HermoHuMaHusl 3dekTa TpeHUs s 0be-
CIIeYeHuss MeXaHM4eCcKoro ApykeHus'. Hanmnume
addexTa TpeHMS B MeXaHNKe, KOTOPOE TI03BOJISIET
00beKTaM JIBUTATHCS B CUJTY CIETITIEHUS C TIOBEePX-
HOCTHIO, OTHIO[Ib He O3HayaeT HeoOXOIUMOCTU
CHIVKEHUSI TpeHuUsI A0 Hynst (Jinbo 0 MUHUMAITb-
HOJI BeIMYMHBI), 3@ MCK/IIUEHMEM OTAEeNbHbIX
y3JI0B, JleTajeii MallyH, IJle 3TO NeiiCTBUTEIbHO
HeOoOXOMMO T10 TEXHUUYECKUM YCIOBUSIM UJTU CTO-
smmert 3agave. IIpy CHYSKEHUY OOIIEero TpeHus 10
HYJ/ISI CaMO JIBIVDKEeHMe CTaHeT IPOo6IeMaTUYHbIM,
Jla M Takasl 3aJjaua TEXHMYECKM Hepeanyusyema U
TpebyeT Ccepbe3HbIX 3aTpaTr. BCIeACTBME I3TOTO
IIOHMMAaHNMe TPEeHUsI TONbKO B OTPULIATEIbHOM
CMbIC/Te, TeM Oolee YKOHOMMCTaMU, He SIBISIIO-

! Mup Hy/IEBBIX TPAHCAKLMOHHBIX U3LEPXKEK — 9TO MUP TEO-
pembl Koysa, B peauax He CyLIeCTBYIOIMIA.

MMUCS VMHXXeHepaMM, HO TEepPEeHOCSUIMMU He-
BEpHbIE YCTAaHOBKM B 3KOHOMMKY, HeaJeKBaTHO.
[TosTomy cpaBHeHMe O. YUIbSIMCOHA TPaHCAKIUIA
U TPAHCAKIMOHHBIX U3AEpsKeK C TpeHMeM, KOTO-
poe MMeeT U MO3UTUBHOEe 3HaUYeHue, IOTOMY UTO
obecIieuBaeT caMo ABVKEHME, BIIOJIHE CITpaBe[-
JIUBO, @ KpUTUKA B 3TOJ 4aCTU — HeET.

3agaua MMHUMM3ALUU U3OEPXKEK SIBISETCS
ob1eit 3amaveii 3pGheKTUBHOrO pasBUTHSI, HO OHA
3aTparMBaeT MOMEHT TTOJIy4YeHUs OTAEeTbHOTO pe-
3y/IbTaTa, Orlepanyu, UCIIOMHeHUsT QYHKIIUN. DTO
OTHOCUTCSI ¥ K IPOU3BOICTBEHHBIM, M K TpaHCaK-
LIMOHHBIM M3[EpPKKaM U BITMCHIBAETCS B OOIIYIO
MMOCTAaHOBKY 3a/1au 9KOHOMMM. POCT 3Ke 13 1epskeK
B MMPOBOJi cuCTeMe 3aTparMBaeT He TOJbKO POCT
TPaHCaKIMOHHbBIX MU3[IeP>KeK, B CUITy paCIIMPEHNS
TPaHCAKIMIA, HO U OOIIVX ITPOU3BOICTBEHHBIX 3a-
TpaT B CWJIy POCTOBOV TeHAEHIIUU U YBeIUUEHUS
ob11ero nmpopykra. [IpuBsI3bIBATH 11€IEBYI0 (QYHK-
LIMI0 MHCTUTYTOB TOJIbKO K MUHUMM3ALUY U3Tep-
>KeK TPaHCaKUMI — 3HAYUT He MOHMMATh POJIN U
3HAYEHMSI MHCTUTYTOB B OOILECTBEHHOI CUCTEME.
Ho u yTBepskmaTh, YTO OyATO ObI IIPemCTaBUTENIN
HOBOW MHCTUTYLUMOHAIbHON SKOHOMUKM UMEHHO
TaK ¥ ITOCTYIAIOT, 3HAUUT OTPAaHUUNUTH Cebsl He-
BEPHBIM BOCIIPUSITHEM PabOT 3TUX SKOHOMMCTOB,
ITOCKOJIbKY M3BECTHO, UTO POCT pa3sHOOOpasus
9KOHOMMYECKOJ CUCTEMBI COIPOBOXKIAETCS 00-
LM POCTOM U3JePKeK, HO 11eJIb IKOHOMUU HUKTO
He CHMMaJI B 9KOHOMMYECKOJi HayKe KaK 6a30BYIO
1esb aHau3a. OHaKo pa3aensiTb OTpaHUUYUTEIb-
HYIO (PYHKINMIO MHCTUTYTOB B KOPOTKOM IIepuoze
U B IJINHHOM IIepUOAe HEBEPHO, TIOTOMY UTO MH-
CTUTYT MOXET OBbITh OLIEHEH Ha JOCTYITHOM JJIsI
ucciaenoBaTtesiss Tepuoge. B AjMHHOM TIiepuope
MHCTUTYT MOXEeT IMPeKpaTUTh CBOE CYyIeCTBOBa-
HM€, HO e/ OH QyHKUMOHMpYeT Ha oTpeske [0, t,]
M Ha OTpesKe [t t,], TO OH BBIMOJIHSIET ONpe/Ie/IeH-
Hble (PYHKIMM Ha KaXXKIOM M3 OTPE3KOB. [Ipuuem
OVH OTPE30K MOKHO CUMTaThb KOPOTKUM Mepuo-
JIOM, a BCe yeTbIpe — OAMHHBbIM. Ec/ii Ha3HaueHe
MHCTUTYTA — OTPAHUUMNBATD JESITeIbHOCTb Ha OT-
peske [t,,t,], HO OH He 6yzieT 3TO [le/IaTh Ha OTPe3Ke
[t,, t,]? Torma usmeHsieTCs comepkaHme ero pyHK-
uuit 160 yBenmumuBaeTcs AucQyHKIus, 1 3TO Oy-
JleT MHOM MHCTUTYT, KOTOPbIN TepecTaeT BbIMO-
HSITh OTBeAEHHYI0 eMy poiib. HeT HUKaKuX Ipu-
YMH YTBEPXKIATh, YTO OAVH U TOT K€ MHCTUTYT Ha
IJIMHHOM MHTEpPBaJIe caM I0 cebe M3MEeHUT CBOU
(yHKIIMM, K TOMY JKe OTpaHuYeHure KaKkoi-To Je-
SITEJIbHOCTY He TIPOTUBOPEUMT pacliMpeHIo BO3-
MOXKHOCTE areHTa, Tak Kak orpaHuueHue oJHOTo
MOXeT paclIMpsTh BO3MOKHOCTM IJIS IpPYroro.
PocT uncia TpaHcakuyii, KOMMYHUKAIUHA, CIOXK-
HOCTM 3KOHOMMYECKOJ CUCTeMbI ITPOUCXOOUT
BCJIEICTBME POCTa HaceaeHus (meMmorpaduueckme

9T07/TsN MMAOIL UONDIRUIWOHONE UVHIAX
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M3MeHEeHMSsT), HAayYHO-TEXHUUECKOTo Iporpecca —
9TO ABa IIEHTPaJIbHBIX (DaKTOpa. YBEINUMBAETCS
CJIOKHOCTH MPOU3BOZCTBA, TPAHCAKIINIA, PACTYT B
TPEHZ0OBOM M3MEpPEHUM U U3TEPKKU, IPUIEeM He
TOJIBKO TPAaHCAKIMOHHbBIE. [I09TOMY yTBEPXKIATh,
YTO MHCTUTYTHI B JOJTOCPOYHOM II€pHUOJEe Ha-
MpaBJieHbl Ha TIOZI06HOe M3MeHeHe, TOBbINIEeHNE
TPaHCAKIMOHHBIX M3JE€PKEK, 03HaUaeT, Ha MOii
B3IVISIII, HE TTIOHMMATb, YTO HA KOPOTKOM U IIJIVH-
HOM MHTepBaJjiaX uejoBevyeckoe o6IIeCTBO MMeEET
pas3nuHble MHCTUTYThI, (YHKLUMOHMPOBAHME
KOTOPBIX AETEPMUHMPOBAHO TEMM Ke LIeHTPasIb-
HbpIMM (akTOopamu. Ilpuuem agantuBHas dPdex-
TUBHOCTb XapaKTepusyeT (QYHKIMOHMPOBAHME
Y MHCTUTYTOB, ¥ areHTOB Ha JII0ObIX MHTepBaIax
BpEMEeHMU, ¥ TaK TPOTUBOIIOCTABIISITh aAATITUBHYIO
3(PEeKTUBHOCTD ¥ TPAHCAKIMOHHBIE W3IEPKKU
IOJITOCPOYHOTO Tepuoaa HelpaBUIbHO. OTO paB-
HOCWJIbHO  COITOCTABJEHMI0  HECOMOCTaBUMBbIX
Beleil. Hukakoii 1eneBoit GyHKUMM MaKCUMMU-
3aUMy OOIMIMX TPAHCAKIMOHHBIX M3JIEPKEK He
CYIIECTBYET B IIPUPOJIe, 1A ¥ HE COBCEM IOHSITHO,
KaK BBIIEISITh IePUOJ i BO3BOAUTD MCKYCCTBEH-
HYIO IMXOTOMMIO TIO MHCTUTYTaM TUX MTEPUOIOB,
KOTJa eiCTBYIOT U TMpeXKHMeE, ¥ HOBbIE TIpaBuMIa.
TakuM 06pa3soM, HMKAKOTO «IlapaJoKca» TpaH-
CaKIMOHHBIX M3JEPKEK He CYIIeCTBYET, KaK U
HEKUX BbIIYMAHHbIX ¥ HEJOKa3aHHbIX «UHTE-
TpalbHBIX TeopeM»'. K mpumepy, eciu CyouTh 0O
ITOCTKPM3MCHOM BOCCTAaHOBJIEHUM SKOHOMUKMU
IO TIOBBINIATEBHOM MMHAMUKE PACXOMOB Ha pe-
KJIaMy, T. €. TPAaHCAKIIMOOHHbIX U3JEPKEK, a Kpu-
TepreM 3(PGheKTUBHOCTM CUMTATh MUHUMM3ALIIO
U3IEepKeK, TO TaK BOCIIPOU3BOIMUTCS Ha IIpUMeEpe
MCKYCCTBEHHBIN «IMapajjoKCc», KOTOPOTO Ha CaMOM
nene He cymecTByeT. O6bsicHeHNe 6aHaTbHO: BbI-
XOJI, M3 KpU31Ca OLIEHMBAETCS TI0 POCTY PacxomoB
Ha peKjaMy, B CBSI3Y C T€M, UTO GUPMBbI He OYIOYT
TPATUTLCSI HA PEKIaMy, eci He MMEIOT TIaHOB

' Eme K.9ppoy mop TpaHCAKIMOHHBIMY M3[IEPXKKAMM TI0-
HUMAaZ WU3JIep>KKM SKCIUTyaTallMyi 9KOHOMUYECKOI CUCTeMBI,
TO €CTb M3JIeP>KKM ¥ Ha MHCTUTYTDI, ¥ Ha OPraHU3aINIo, VH-
bpacTpykrypy, 0co6eHHO MHPOPMAILMOHHYIO, M TaK Jaee.
YTBepkeHne o TOM, 4TO HePa3BUTOCTb METOUKY M3MEPEHNS
TPAHCAKIMOHHBIX M3JepXKeK TOPMO3UT MHTErpanyio obie-
CTBEHHBIX HayK, BOOOIIle /INIIIEHO CMBICTA. Bexb co3ganme Me-
TOMKY M3MEepPeHMsI — 3TO BCEro JIMIIb IOTHOTA KaMbKY/ALNN
” y4eTa, a TaKXe IOPUMUECKOe 3aKpeljIieHNe CTaTeil ydJeTa,
4TOOBI UM BCe CrefoBamn. [/ XO3sIICTBEHHOI IPAKTUKY [I0-
CTaTOYHO OOBIYHBIX METOJIOB Y4eTa U3JiepXKeK, IIOCKOIbKY OHI
BK/TIOYAIOT ¥ TPAHCAKIIMOHHbIE U3JIEPXKKU — JMHON HeoOX0mm-
MOCTY JJISl XO3AJMCTBEHHBIX areHTOB HeT. A eCM MCCefoBa-
TN HY>KJAI0TCS B HEKO MeTOJMKE, TO 3TO IO/KHO JIeNaThbCs
B MCC/IENIOBATeNbCKUX IIeNAX. 3aKpeIyieHne ee B CTaTUCTIYe-
CKOM ydeTe BO3MOXKHO, HO Ha MHTETpaIMio OOIeCTBEHHBIX
HayK 5TO He OKaKeT CyliecTBeHHoro BauaHuA. Cos3faHue sxe
TaKoJ METOIMKY AB/IAETCHA QYHKIMEI HayKN.

pacimpeHusi MPOU3BOACTBA. VIMEHHO MO3TOMY
JIAHHBIV TTapaMeTp SBJSeTCS HeIJIOXUM MHIMKa-
TOPOM IepCIIeKTUBHbBIX OLIEHOK BBIXOA M3 KpU-
3uca (He Bcerga, KCTaTu, MPUTOAHBIM), HO IIpU
9TOM HMKAKOTro MapagoKca TPaHCAKLIIMOHHBIX M3-
Jlep>KeK IMPOCTO HeT.

BosBpaTumcs K CysKIeHMI0, UTO «TpeHue B Ghu-
3MUYECKUX CUCTeMax HYKHO CHU3UTh IO HYJS...»,
a TpaHCAKIMOHHbIE U3AEPKKU, C/IeLysI STOMY, OIl-
TUMMU3UPOBATh B Tpefesiax HeKoii HOpMbl. Llenn
9KOHOMMUM U3JEePKeK MOKHO IOCTUUb, CHIDKAS
U3LePKKU, — MHOTO He JAaHO. DTO OTHOCUTCST KO
BCEM BUAAM M3AEPKEK Ha JIIOOBIX MHTEpBajax.
Ecnu mpu paccMoTpeHUM WU3AEpXKeK B3ST IJIN-
TEJIbHBIV UHTEPBAJ, TO IVIaBHBIM BOIIPOC, YTO 3TO
3a U3JEPXKKM, CyMMapHbIe 3a BecCh Irepuof, Jnbo
CBsI3aHHbIE C (YHKUMOHMPOBAHMEM OOBEKTOB,
KOTOpPbIE CYIIECTBYIOT BeChb pacCMaTpuUBaeMbIii
Mepuo, IOTOMY UTO CUCTEMA Ha IJINTETbHOM UH-
TepBajie He OCTAeTCs OTHOI U TOii ke. VI momo6-
Hble YTOUHEHMS KpaliHe BaxkHbl. OHM ONIpelessoT
UTOT aHa/IM3a U [eNal0T HeBEPHBIMU IIPUBOLU-
MbIe MHbIe 0000IIeHNS.

Euim pocT TpaHCakKLMOHHBIX M3JepskeK Ha
IJINTEebHOM MHTEpBaJsie, fa ¥ Ha KOPOTKOM TOXE,
BbI3BaH YCIOXKHEHMEM KOMMYHMKAIMiA, CHOEeNOK,
«3aperyIMpoBaHHOCTbIO» 9KOHOMUYECKO CU-
CTeMBbI, TO 3TOT POCT U3 epKeK 3aTOPMO3UT IKO-
HOMMYECKHUI POCT, TaK KaK OH SIBJISIETCS BOIIIO-
IIeH1eM I0JATOCPOUHOI HeadGeKTUBHOCTH, KOTra
cucTeMa CTPYKTypHO HeaddeKkTMBHaA, ee MpaBo-
Basl CUCTeMa, peryaupoBaHNue U yIpaBleHNUe Xa-
PaKTePU3YIOTCS HMU3KOI 3(DPEKTUBHOCTHIO B CUITY
HaJIM4UMS U3UIIIHETO YIUCIa HOPM, OTpPaHUYEeHUIA,
yCIIOBHOCTeM, 610pokpaTuu u T. i. CHUsKeHMe ce-
6eCcTOMMOCTH, TO €CTh TPAHCAKIMOHHBIX U3Mep-
SKEK Ha eIVHMUILY TPOAYKTa, SIBJISIETCS OOBIYHOI
3aJaveil S5KOHOMMM, pacCIIMpPSIONIeli BO3MOXKHO-
CTY pocTa GUPMBI ¥ SKOHOMIUYECKOTO POCTa B 1ie-
JIOM.

[Ipob6ieMa 0OIIECTBEHHO! CUCTEMBI COCTOUT
ellle ¥ B TOM, YTO Ha JINTETbHOM, KaK Y KOPOT-
KOM, MHTepBaje HYKHO IIPOTUBOJIEiCTBOBATD
POCTY CJIOXKHOCTU. POCT ke M3aepsKkeK SIBSIeTCS, C
OIHO CTOPOHBI, OTPa’KEHMEM POCTa ITOM CJIOK-
HOCTH, HO C APYTroii — OH HapaluBaeT pelieHus
MO TIPOJIOHTALIMY ITOTO YCIOXKHEHMS. TakuM 06-
pa3oM, HeKOpPPeKTHOe pasfiesieHue, CII0KMBIIeecs
B 00pasax MccaemoBaTensl, MHCTUTYLIMOHAIbHOM
3(pdexTUBHOCTM Ha KPaTKOCPOUHYIO (agamlTUB-
HYI0) U JOATOCPOYHYIO (3BOJIOLMOHHYIO) IPUBO-
AT K COBEPIIEHHO Oecroje3HOMYy YTOYHEHWIO.
CBs13bIBaTh 3((PEKTUBHOCTD MHCTUTYTOB HA /-
TEeJIbHOM MHTEepBaje BpeMeHM C MX BO3MOXKHO-
CThI0 YBEJIMUMBATH TPAHCAKIMOHHbBIE U3IEPsKKU
6e3 OIeHKM TOTO, YTO IPOVCXOAUT C JOXOIOM,
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KOTOPBIN MO3BOJSIET BOCIIPOU3BECTU 3TU MHCTU-
TYTBI, TI0 MeHbIIIeli Mepe HeKOppeKTHO. KoHeuHo,
CKa3aTb, YTO TAKOW-TO MHCTUTYT Jlae€T TaKOW [10-
XOfI, a IPYTOil — MHO, OUeHb HEITPOCTO, 0COOEHHO
€C/IM MHCTUTYTHI CBSI3aHbl. HO M 1O OTHOIIEHMIO
K M3OEpPKKaM Mbl MMEEM TaKyl K€ MpoOaeMy.
OTnenuTh GakTopsl, ONpenensioe pocT TpaH-
CaKIMOHHBIX M3MlepKeK Ha IJINTEeTbHOM MHTEp-
BaJie, 0603HAYMB MHCTUTYTbI, KOTOPbIE TOJNBKO U
OTBETCTBEHHBI 3a 3TOT POCT, TAK’Ke HEBO3MOXHO.
CnemoBaTenbHO, yTBepKIeHUe 00 3¢ deKTuBHO-
CTU MHCTUTYTOB KaK TeHepaTope poCTa U3aepkeK
BBIIVISIAUT 6e370Ka3aTeTbHO.

3. TpaHCaKIIMOHHbIE U3IEPKKU, OE3YCIO0BHO,
ornpenensioT 3)GeKTUBHOCTb OTHETbHBIX WH-
CTUTYTOB U MHCTUTYLIMOHAIbHBIX MW3MeHEeHUIA.
Ha pnautensHom mHTepBane, cornacHo [I. Hopry,
M 3TO YTOYHEHMe O4YeHb Ba)KHO, MPOIOPIUM 1IeH
OIpefie/IsIioT MHCTUTYLIMOHAbHbIe M3MeHeHMUs,
UX BEKTOP, MHBIMM CJIOBAMM, CTPYKTypa 3KOHO-
MUKM AeTEPMUHUPYET ee NBVDKeHUE, PasBUTHE.
IMporiopiuy 1eH SBISIIOTCS CBOEOOpPasHBIM BO-
IUIOIeHNEeM, TOYHee, XapaKTePUCTUKON ISTON
CTPYKTYPBI. B yCITOBUSIX OBICTPBIX CKOPOCTEN pa3-
BUTUS U OBICTPBIX MHCTUTYIIMOHAIbHBIX MI3MEHe-
HMIA, KOTJAQ CKOPOCTb CTAHOBUTCS JIMMUTUPYIO-
MM TTapaMeTpoOM Pa3BUTUSI 3KOHOMUKU, U3Me-
HeHMe MHCTUTYTOB ¥ SKOHOMMUYECKOI CTPYKTYPBHI,
IVHAMMKaA IIeH, 0COOeHHO Ha pPecypcChbl, BBICTY-
MaioT omnpedensionumMu GhakTopamMu COBpeMeH-
HOro pa3Butusi. CiemoBaTe/IbHO, €I TOBOPUTH
0 TeOPUM Pa3BUTHUS, TO ITO AO/IKHA OBITH TEOPUSI
oTpe/ieJIeHNsT Beca M 3HAUeHMs] Ha3BaHHBIX (ak-
TOPOB, a TaKyKe MOA00pa MHCTPYMEHTOB BJIMSTHMS
Ha 3T (aKTOPHI.

Hy>kHO 0060 OTMETUTD, UTO B KM3HU HE CY-
[IeCTBYET IIPOTUBONOCTABIEHYS TTPOU3BOACTBEH-
HBIX M TPAaHCAKIMOHHBIX M3AepKeK, Kak MHOTAA
YTBEPXKAAKOT, TaK KaK CaMO BbIZeJIEHMEe TUIIOB
U3gepKeK M MOpPOXKOaeT MNPOTUBOIIOCTABIEHME
(OpUMHUMIT AUXOTOMMUM CTAHOBUTCS TPUUYMHON
MPOTHBOIIOCTaBaeHMs). bojiee TOro, camo Haume-
HOBaHMe «Teopusl TPAHCAKI[MOHHBIX U3MIepPKeK»,
MOXHO CKa3aTh, HEKOPPEKTHO, TaK KaK TOraa
MOXXHO M HYXHO TOBOPUTb U O TEOPUM MHOTO
BUJIA U3OEPKEK, U, UTO caMoe BakHOe, 06 0011eil
Teopun u3snepskek (KOTopasi U CylleCcTBOBaJia B
«M3VIHCTPpUMeE»). A COINIACOBBIBATb 3TU TEOPUU —
Takas 3ajayva, BIXOAUT, He CTaBUTCS, HE TOBOPS
YK€ 0 TOM, HaCKOJIBKO 11€71eC000pa3HO MOPOKAATh
Takyue JUXOTOMUMN.

CyIIeCcTBYIOT U3[IEPSKKH, CBSI3aHHbBIE C QYHKIIM-
OHMPOBAHMEM PA3JINYHBIX OOBHEKTOB M AreHTOB,
B3aMMOJEeJiCTBMEM pPa3HbIX 3J€MEHTOB CUCTEMbI
I10 pa3HbIM IIOBOJAM. DTU U3IEP>KKM HEOOXOIMMO
KaJIbKYJIMPOBATh M OLIEHMBATh B CTOMMOCTHOM

BUIe. B 3aBUCMMOCTM OT BUIa M3OepKeK, BO3-
MOKHO, OYIyT pasjanMvaThCsl METOIbI BO3IECTBYS
Ha HUX, TO €CTb METOAbl BO3MOKHOTO CHUKEHMSI.
Ho sra 3amaua He MOXeT OBITH (peTuIIeM, Tak
KaK M3IEePKKM SIBJISIOTCS OOOPOTHOM CTOPOHOI
JII0XOMa, a TOT, B CBOI0 ouepeab, 0O0OPOTHOII CTO-
POHOI1 u3nepskeKk. BamoBoi MPOAYKT — 3TO eCThb
U3OEePXKKY, CTOMMOCTHASI OLleHKa BCeX PacxofioB
60 moxomoB. TOUYHOCTH M3MepeHUs BakHa —
IlaHHas IMpobjieMa BCceraa MpuUCyTCTBYET B CUCTEME
HAIL[MOHAJIBHBIX CUETOB U CTATUCTUKe. V3IepKKu
B3aMMOCBSI3aHbl — 3TO He SBJISIETCS KaKMUM-TO
OTKpbITMEM. TpaHCAKIMOHHBbIE U3TEPXKKU, UTO
BBITEKAET U3 UX IIPUPOIbI U OOLIEIIPUHITHIX TTOf-
XOIIOB K OIIpeJieJIeHNI0, He TIPeCTaBIsIIOT OO0t
MU3IEePKKY JTI000r0 IeiicTBUS !, TOTHA OHM HUYEeM
He OTJIMYAIOTCSl OT IPOM3BOACTBEHHBIX (TaHHAsI
IOCTaHOBKAa HeBepHa!), 160 IPOM3BOJACTBEHHbBIE
IeiCTBUS TOXe OeliCTBUS, Jake B3aMOOEeCTBUS
(KOH(MIUKTHI ¥ TPAHCAKIMU 34€Ch CUJIBHO BIIMSIIOT
Ha TMPOU3BOAUTEILHOCTh M KauyeCTBO MPOU3BO[I-
ctBa). [I[pMyeM 4acTo UX TPYAHO BBIPA3UTh B Jie-
HEeXHOM BUJIe, eC/IM TPaHCAKIMs CBsI3aHa CO 3Ha-
YUTEJIbHBIMM 3aTpaTaMy BpeMeHU. Bpems TpygHO
MOAaeTCsl CTOMMOCTHOI OIleHKe.

! B 9KOHOMIYECKOIT TEOPUM U3BECTHA JINCKYCCHUS O TOM, BKITIO-
YaTb /M1 NUHPOPMALVIOHHBIE U3JIEP>KKI B COCTaB TPAHCAKI[MOH-
HBIX U3NTEPIKEK. OTBETOM MOXKET 6])1 TO, 4YTO T€ 9TO Hy)KHO,
HEe0OXOIMMO Pase/ATh 3TU U3JIEPXKKH, TaM, e MOXKHO HOMCK
uH(}pOpMaIMM K IOrOBOPY TPAKTOBATb KaK TPaHCAKMUIIOHHBIE,
HY>KHO 9TO 1 Henatb. Ecmu ke aHammu3 TpebyeT OTEMIBHOTO
paccMOTpeHus M3Jep>KeK 3aKII0UeHMs IOTOBOpa M U3JiepyKeK
noucka nHQopManmy, a Takasd 3ajjada MOXKeT BO3HUKHYTD Ie-
peq 1ccenoBaTeIeM, TOIa HY)XHO 06ecrednts cebe MMUPOTY
aHAMTUYECKOTO MaHeBpa 1 He BO3BOAMTH 3aKOHOJIATETbHO
yTBep)KI[EHHI)IX HOpPMaTUBOB II0 yquy TPpaHCAKVIOHHBIX N3-
HEPIKEK, HOTOMY YTO 95TO AHAIUTUYECKI MOXKET 6I)ITI) BeCbMa
He 10Je3HO0. X0TA (HOPMy yueTa MOXKHO BBECTH, & B UCCIIENO-
BATE/IbCKUX LENAX COXPAaHUTDH H_II/IPOTY OTHECEHWA M3[EPIKEK,
UICXOfIA U3 TOTO, KaKas Ipobiema usydaerca. B cBasu ¢ atum,
PoOMH30H Ha OCTPOBE KOHEYHO He HeceT TPaHCAKI[MOHHBIX
U3JiepXKeK, I0Ka HeT 0OMeHa, HeT CHe/NKH, eC/IM UCXONUTD U3
TAKOTO MpEJCTaB/lIeHMsA O TPAHCAKIMOHHBIX M3JEPXKKaX, [0
MOMeHTa BcTpeun ¢ [IATHuUIIelt OH HeceT TO/MBKO MH(OpMaIm-
OHHbIE U3JIePKKH, KOTOPbIe BhIPa’KeHbI 3aTPaTaMy BpeMeH) Ha
IIOMICK I/IH(I)OpMaLU/II/I O T€X MJ/IN MHBIX CO6I)ITI/IFIX Ha OCTpOBE,
YTO BBIP@XKAETCA B 0OCIEOBaHMY OCTPOBA U HAOMIONEHUAX.
HOCKOIII)KY YE/IOBEK BI)IHY)KJICHHO n TakK Hpe6bIBaeT Ha
OCTpOBe, BO3HUKAET Ipob/IeMa, KaK yIeCTb 9TI 3aTPAThL Bpe-
MEHM 1 OLIEHUTD 3TU MHPOPMaLMOHHbIE M3aep>xku. [Tpobmema
B TOM M COCTOMT, YTO OHUM HE€ OLCHNMBAEMBbI, ]II/[6O X MOXXHO
YC/TOBHO OIIEHUTD IO YNC/Ty YaCOB, MOTPAUYeHHBIX HA M3yUeHNe
maHAuadTa, KyIbTyp, IPOM3PACTAOMINX HA OCTPOBE, M T. [.
BeccniopHo, mo6oit 06MeH B connmyMe 6asupyercs Ha nHdpop-
Marumn, Toil uau uHoit. boree Toro, nHbopmalus onpegenser
a¢ddexTUBHOCTD CcHeoK U obmeHa. IIpencraButh 06MeH mnmn
CHenKy 6e3 MHpOpPMaLUI — 9TO 3HAYUT HOMYCTUTD, YTO OOMEH
WIN CieIKa TIPOUCXOJAT B YUePHOM SAIUKe, BCIETTYIO.
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be3ycnoBHO, HY)KHO CKa3aTb, YTO TpaHCaK-
LIMOHHbIE U3EPKKM MOTYT CYIIeCTBOBAaTh U BHE
KOHTEeKCTa IPOM3BOLCTBA, Halpumep, B cdepe
TOPrOBJIM, KOHCY/JIbTAIIMOHHON [esITeTbHOCTH,
IOPUCIIPYAEHLIMY CYLeCTBYIOT TPaHCAaKLUVOHHbBIE
U3EePKKU, KOTOPbie, 0COGEHHO B MOCTETHUX ABYX
06yacTsaX, BPS, JIM UMEIOT TECHYIO CBSI3b C IPO-
M3BOACTBOM (HECMOTPSI Ha HaJIM4UMe opuamde-
CKMX OTHENIOB B MPOMBINUIEHHBIX Qupmax, yem,
BUIVMO, TIPU KaKOM-TO PacCMOTPEHUU MOKHO
npeHebpeys). ONHAKO, €CJIM CUUTATD, UTO IOPUIK-
yeckye pobsieMbl B BUZE XO3SICTBEHHBIX CIIOPOB
BO3HMKAIOT ¥ MX MaclITab 3aBUCUT OT mMacuitaba
TIPOU3BOJICTBA, a TaKOe MpPeNroIokKeHe BIIOIHE
YMeCTHO, TOTZIa U B 3TO¥ chepe TpaHCAKIIUY OYIYT
oTIpefeNsIThCS MacIiTaboM IIPOM3BOLCTBA U IIPO-
M3BOACTBEHHBIMU U3IEPKKAMU.

[TpuMeHUTENbHO K TPAHCAKIIMOHHBIM U3/1eP3K-
KaM HeBO3MOKHO BMEHUTD IMOHSITHE TIpeebHbIX
U3IEPKeK, TTOCKOJMbKY Kaskaasi TPaHCAKIMs OKa-
3bIBAETCA He MIEHTUYHOM LPYroil TpaHCaKLVN.
IIpuMeHUTENBHO K TPOU3BOACTBEHHBIM U3AEP3K-
KaM TIpM CepUifHOM MPOMU3BOIACTBE TpefebHbie
M3IOEPKKM BBICTYIIAIOT M3AEpPsKKaMM Ha ITPOM3-
BOZICTBO [IOTIOJIHUTENbHONM €OUMHUIbI MPOLYKTA.
IMoHsITME yOenbHBIX 3aTpaT, MPUXOASUIMXCS Ha
OIMH MHCTUTYT, TOXE BBIIJIIIUT BechbMa CTpaH-
HbIM, TTOCKOJIbKY pa3jMyHble MHCTUTYTHI B CBOEM
GYHKIMOHMPOBAHUY TTOPOXKIAIOT U30EPSKKU Pa3-
JIMYHOTO 3HaueHUs, MHOUBUAYAIbHOTO AJIS TaH-
HOro MHCTUTYyTa. ®OpMasbHO MOXKHO, TOTYYUB
0011Me TpaHCaKIMOHHbIE U3JEPXKKU, OTHECTU UX
K UMCIy MHCTUTYTOB U TOMYYUTb U3LEPXKKMU Ha
OIVH MHCTUTYT. [Ipu 9TOM, eciu TpaHCaKIuu 06-
CJTY’KMBAIOT MPOU3BOMCTBO, TO TPAaHCAKIIMOHHbBIE
U3IEPXKKU MOTYT OBITh OTHECEHBI Ha 3Ty 10OaBOY-
HYI0 e;VHUITY BBITTYCKa BMeCTe C IIPOM3BOLCTBEH-
HBIMM U3AEePKKaMU U He BBIIENSThCS OTAENbHO.
IpobieMa MUHUMM3AIUY U3TEPKEK HA MUKPO-
9KOHOMMYECKOM YpOBHe IIpelCTaBisieT MMMa-
HEHTHYI0 COfepKaTelbHYl0 TMpobiemMy 35KOHO-
MMYECKO} HayKM: skeJlaHye TIOTYYUThb TOT JKe pe-
3y/IbTaT TIPU HAaMMEHBIIUX U3AEePsKKaX SIBJSIEeTCS
B&KHBIM MOTMBOM TIOBEHEHMSI XO3SIICTBEHHBIX
areHTOB, IPUHATUS UMM pelleHuii (1, Kak cef-
CTBUE, MaKCMMU3aIuu MpuosLUM). B Teopetnue-
CKOM TITaHe TIOCTaHOBKA 3aJauM MMUHUMU3AIUU
oTpaykaeT 3HauMMOe HarpaBieHNe UCCIeJOBaHMIA
B 001acTM 3KOHOMMYECKOi Hayku. OgHaKoO Mu-
HUMM3ALUS TPOUCXOAUT C PA3HO YCIEeUTHOCTbIO
Mo BuaaM wusnepxkek. I103TOMy 3KOHOMMUCT, Kak
MpaBMJIO, MeeT MHOTOIIapaMeTPMUecKylo 3a5auy
ONTMMM3ALUM C TIOMCKOM MMUHMMYyMa CIOKHOTO
dyHKUIMOHANA 3aTpaT.

He mymato, 4To 060CHOBaHHO (OPMYIUPOBATH
OTZHE/IbHO TeOPUIO0 KAKOTO-TO BUAA U3 ePKeK, I0-

CKOJIbKY TIOSIBJISIETCSI PSIZT HEITPEeOHOMMBbIX METO-
IOJIOTMYECKNUX TPYIHOCTEN 00beAHEe s pa3HbIX
Teopuii 3aTpaT, Ja ¥ CaMO HajuMuuMe MHOKeCTBa
TeOpuii U3aepsKeK MOPOKIAeT Maccy BOIIPOCOB,
He MMeIOIIMX OTBeTa, YaCTh M3 KOTOPBIX 3LEeCh
Obl1a OCBellleHa.

2. «MoBeaeHME» TPAHCAKLMOHHBIX U3LEPKEK
M TPaHCaKUMOHHbIe GYHKLUMU

Kak 1mokazaHO BbIllle, B 9KOHOMMYECKOI1 Ha-
yKe CIOXKWIOCh OOMaHuMBOe IIpefcTaBleHle,
yTo 3¢P@deKTUBHO TO pa3BUTHE, KOTOpPOE OCy-
IIeCTBJISIETCSI TIPM HAMMEHbIIUX U3JePXKKaXx.
CnemoBaTenbHO, BO3HMKAET 3a/aua MOMCKa 9KC-
TpeMyMa — MMHUMYMa u3pepxkek. OgHaKko caMo
1o cebe pa3BUTHME CBSI3aHO C CO3/IaHMEM HOBBIX
6sar, TMPOM3BOACTBOM HEKOTOPOTO YCTOSIBIIE-
rocst, IPUBBIYHOIO Habopa 67ar, OJjis KOTOPOTO
HeoOxonuMbl pecypcbl. Ho Be[lb 3TO MPUBOAUT K
60JIbIIIEMY TTOTPEGIEHNIO PECYPCOB, 3HAUNT, K PO-
CTy usaepskek. dPHeKTUBHOCTb IKOHOMMUYECKOTO
pocTa MOKET ObITh IIpeACTaBeHa PasIMIHbIMU
criocob6amu (pasHbie BUAbI apderTuBHOCTN). HO
BechbMa ITOJIE3HBIM ITOKa3aTeeM, BhICTYAIONINM
XapaKTepUCTUKOI pOCTa, SIBISIETCSI OTHOIIEeHMe
CO3[IaHHOTO TIPOAYKTA/moXola K BeIuMuMHe Ha-
[MOHATBHOTO 6OTaTcTBA (TAaKKe K 3JIeMeHTaM
HaIMOHAJILHOTO 6oraTcTBa: MU3MYECKNUit Kamu-
TaJl, IPUPOJHbIE PeCypPChl, UeJOBeUeCKIi TTOTeH-
IMaa), Kak CBOeoOpas3HbIil ITOKa3aTelb OO0Ileil
MPOM3BOAUTENILHOCTH, a Takke OTHeNnbHO dak-
TOPpHAas MpOU3BOAUTETIbHOCTDb 1 COBOKYITHAS IIPO-
M3BOOUTENBHOCTh (HaKTOPOB ISKOHOMMUYECKOTO
pocra [13].

Heoxiaccuueckasi Monenb 3KOHOMMKM, Kak
CUMTAIOT OTHEe/IbHbIe 3KOHOMUCTHI [10, c. 12] Ho-
BOJ MHCTUTYLIMOHAJIbHO IITKOJIbI, MCIIONb3YeT 00~
MylieHue O Hy/JIeBbIX TPaHCAKIVMOHHBIX U3IEPsK-
Kax. OHaKO Ha caMOM JieJie, ITPU JeTaabHOM pac-
CMOTpPEHMUM, 3TOT YIIPEK B CTOPOHY HEOK/IACCUKOB
He 00OCHOBAH, IMOCKOJIBKY OHM pacCMaTpUBAIOT
obiIe u3mepskKy (MMOCTOSIHHbIE, ITepeMeHHbIe,
rojJiexkaliye yuety, KaJbKyIsIUKu), HaXO[sIIue
OTpaskeHMe B UX aHa/IM3€e Ha OCHOBE AMarpamMm u
rpadMKOB U3JEPXKEK, a Te, B CBOIO OUepeb, BKITIO-
YalT U U3NEPKKM TpaHcakuuii. Jpyroe meno —
pacCMOTpeHMe BJIUAHNUA OTOE/JIbHbIX MHCTUTYTOB,
paboTa KOTOPBIX XapaKTepU3yeTCsT OCOObIM BU-
IIOM U3HepykeK, YTO CKa3bIBaeTCsl Ha KOHKPETHbIX
crlenkax M 06MeHax, ¥ 9TO JeiiCTBUTENIbHO, B 00-
meM U 1eJI0M, He YUUTHIBAJI0Ch HEOK/IaCCUKaMU
(BIMsIHME CYL OB, KOHTPAKTOB U T. [I.).

VmpaBiieHne TpebOyeT WM3IepsKeK, CJieJoBa-
TeJIbHO, IJIAaHMPOBaHMe KaK (QYHKIMUS YIIpaB-
JleHUsI Takxke He o00xoguTcsi 6e3 wU3IepskeK.
CorocTraBiieHMe JOPOTOTO YIIPABAEHUS U TIaHU-
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pOBaHMS C pe3yibTaTaMyu pa3BUTHUS 00beKTa, Ha
KOTOPBIN HaIlpaB/IeHbl 3TV QYHKINMM, JACT 0011Iee
npeficTaBieHre 06 aIeKBATHOCTU TAKOTO yIpaB-
JIEHUS U TUTAaHWPOBAHUS U, B KAKOI-TO CTEMEeHMN,
00 ux addextuBHOCTU. YacTo KputepueM 3¢-
(beXTUMBHOCTM BBICTYIIA€T SKOHOMMS Ha M3IepPK-
KaX, B JAHHOM CJTy4ae TPaHCAKIIMOHHbIX U3ePXK-
KaxX. HO CBSI3BHOCTb MHCTUTYTOB U UX CUCTEM-
Hasl TeTepMMHAaIMs, KaK MMOKa3aHO, YCIOKHSIOT
OIIeHKY 3(P(PEeKTUBHOCTM KaK CaMMX OTIeTbHBIX
MHCTUTYTOB, TaK ¥ MHCTUTYIIMOHATbHBIX U3Me-
HEHUI, KOTOpble XapaKTepU3YIOTCS He TOJIbKO
rUcTepe3nCcHbIM 3G (PEKTOM, HO U TeM, UTO ITOKa
He 3aBepIleHbl U aXKe OLEHUTDb UX TPAEKTOPUIO
Mpo6eMaTUYHO .

Vcronb3ys amnmapaT TPaHCAKI[MOHHBIX U3Aep-
SKEK, 9KOHOMMCTAM YAAJIOCh BBISICHUTDH YCIOBUSI
M 3aKOHOMEPHOCTM, MPUCYILNME OIpemeIeHHbIM
TPaHCAKLIVSIM, HO IO CYTY 3TOT BUJT U3[TEPSKEK TI0-
3BOJISIET aHAJIM3UPOBATh TOJBKO YaCTb JIESTesb-
HOCTYM areHTOB, CBSI3aHHOV C KOMMYHMKALEN,
obMeHaMI, KOHTpaKTallue, mouckomM nHdopma-
11K, paboToi MPaBOBO CUCTEMBI.

BBenmeHye B 9KOHOMMYECKUIT aHAIU3 TUXOTO-
MMM TI0 U3AEPSKKaM TpeOyeT, 10 JIOTHKe, paszerie-
HMSI TIPOU3BOICTBEHHO (PYHKIIVM, CBSI3bIBAIOILE
KamuTasl, TPy M 06beM BbITTycka. [IpeficTaBiieHme
0 TPaHCAKIMOHHOM (YHKIMY BBEJEHO TAKXKe 10
aHaJIOTUM C TIPOU3BOMICTBEHHOI hyHKIIMel Ko6oa
— Jyrnaca, HO TaK, YTO CKJIaIbIBA€TCSI OLIYIIEeHME
HEKOJ OTe/JIbHOCTY JAHHOTO Bia U3nepskek [19,
c. 73-78]. Ons crieuyanbHbIX CEKTOPOB YUIYT 3TO
TaK M €CTh, M TaKyl (PYHKIMIO BIOJHE YHOOHO
MIPUMEHSITb, HO [IJII CEKTOPOB, TME CO3arTCs
MPOAYKTbI KOHEUHOTO TIOTpebGIeHus], UCIOIb3y-
I0TCSI TOBOJIbHO AOpOTHMe HOHbI, ¥ TaKOI MOIXO
y3ke He Oy[eT BIIOJHE afeKBAaTHBIM.

TpaHCaKUMOHHbIE U3AEPKKY OyOyT 3aBUCETH
OT YPOBHSI TEXHOJIOTUYECKOTO OCHAIIEHWUS KO-
HOMMUKM ¥ €€ TeXHOJOTUYHOCTHU, TO eCThb TOro,

! Kcrary, Bo3HUKaeT U Ipo6/ieMa, Kakoe M3MEHEHNE CUNTATh
3aBepUIEHHBIM. MOXHO CKa3aTh, 3aBePIIEHO OHO MM HET, ECTIN
MCIO/Ib3YeTCA KAKOM-TO IapaMeTp, U3MEPAIOINIA COCTOSHIE
00beKTa, MHCTUTYTA TIPJ €rO YIIPaB/IAeMOM MU HeyIpaBiii-
eMoM (4acTo OHM IIepeIrIeTeHbl) u3MeHeHnu. OfHAKO, OLeHUB
Ha TEKyLIUII MOMEHT COCTOSHME, Mbl He CKaXKeM, KOIJIa JKe 3a-
BepIINTCA M3MeHeHue. PacriosHarb 3T0O OBONBHO TSXKENO, He
TO/IBKO B CUJTy HETIPENCKA3yeMOCTH CaMOrO M3MEHEHNS, HO I
IIOTOMY, YTO B CUCTeME IIPOUCXOIAT CPa3y HECKOIbKO M3MeHe-
HMIA, yCUIMBAIOIIMX Y OCTA0/IAIOIVX, TIPOYIAOLNX MU YKO-
pauMBaIOLINX CPOK AeiicTBuA ApyT Apyra. Kcratn, ykasaHHOe
06CTOATENBCTBO CO3/JaeT OFHO3HAUHOE OTpaHMYEHMe Ha Ma-
TeMaTH4YecKyro GopManmsanuio. Vi e MOfienu CTaHOBATCA
OYeHb CJIOKHBIMH, TPeOYIOMNUMM COYeTAHNA YCUINIT XOPOLIO
MIOATOTOB/IEHHBIX MAaTEMATUKOB U SKOHOMUCTOB. Vnmu xe pe-
LIeHME CTAHOBUTCH HEBO3MOYXHBIM WM HEHY>KHBIM, OTPaHM-
4uBasd B3ITIAN SKOHOMUCTA-MCCIIE0BATENA B OyayIee.

HACKOJIbKO TOYHO U OBICTPO BBITIOMHSIOTCSI OT-
IenbHble orepauun, GyHKuyu. ClieqoBaTelbHO,
CUNTATh, YTO OHM 3aBUCSIT TOJBKO OT UMUCIA UH-
CTUTYTOB ((popManbHbIX ¥ He(hOPMaTbHbIX), BO3-
MO>KHO JINIIb B HEKOi OTHeNbHOM 3a7aye, HO aHa-
JUTUYECKY HEMPaBUIbHO C MO3UIMIi 0611el Teo-
pun. ITomo6GHast TpaHCaKUMOHHAST QYHKIMS 6yIeT
MMEeTb TOJIbKO YaCTHBIN XapaKTep, XOTs ee IMpu-
MeHeHMe IOMYCTMMO B peIleHMM KaKuUX-TO 3a-
nay. ®opMasibHble MHCTUTYTHI, TIPU YBEINYEHUN
UX UYMCIa, CKOpee BCero, GymyT MpOBOIMPOBATH
POCT TPAHCAKI[MOHHBIX U3JEPKEK B COBPEMEHHO
9KOHOMMYECKOIi CKCTeMe, XOTSI IS KAKOTO-TO OT-
IeIbHOTO 00BEKTa, YUYUTHIBASI €r0 HAYaJIbHOE CO-
CTOSIHME, OHU MOTYT CHU3UTb OOIIUIT 06'beM TpaH-
CAKIIMOHHBIX M3JEPKEK 3a CYEeT YIOPSIOYeHMUs
06MeHOB 1 KOMMYHUKalun?. HebopmanbHbie MH-
CTUTYTBHI CBSI3aHBI C U3JEPKKaMu Gojee UiIu Me-
Hee CTaOWIbHBIMU, TO €CTh HedopManbHbIe UH-
CTUTYTHI, €CJIV IPUMEHUTDb aHAJIOTUM, BBICTYTIAIOT
CBOEOOpa3HbIMM TIOCTOSSHHBIMM ~ MHCTUTYLIMO-
HaJIbHBIMU M3aepskkamu. HepopMaabHbie HOPMbI
He M3MEHSIIOTCS TaK ObICTPO, Kak ¢opmasbHble. B
OmKaiiiree BpeMs, IyMalo, 9TO MOoJIOKeHMe O6ymeT
coxpaHsaTbcs. CrenoBaTeNbHO, € TIOMPABKOM Ha
MHOAAINIO, X MOKHO CYMTATh BoJiee UM MeHee
CTAaGUTBHBIMY VHCTUTYIIMOHAJbHBIMU  U3JIEPiK-
KaMMu.

OpHaKo B X0351/ICTBEHHBIX C,e/IKaX YacTo BO3-
HUKAIOT HedhOopMaabHble OTHOIIEHWS, BKIIOYAs
TeHeBOi ceKTop. 1 B 3TOM 11aHe HepopMasbHbIe
MHCTUTYTHI, TTOPOXKIAIOIINE IieJible BUIbI Aes-
TeTbHOCTH, CBSI3aHBI C POCTOM U3ZIEPKeK B CUITY
pocra 3TuxX HehOpMaJIbHBIX JeViICTBUI U IesiTeNb-
HOCTY (HAaPKOTUKY, TPOCTUTYIIVSI, TOPTOBJISI OPY-
KMeM, MHbIe TIpaBOHAPYIIEeHUSI, TeHEeBbIe IieXa,
BBIMTyCKAIOIIMe ToAJenKku, M T.n.). CormacHo

2 JI3BecTeH IIpUMeED C IIACTYXOM U MacTOMIEM, KOTTIa BBEJeHIE
[PaBUJI, B YaCTHOCTH, IIPaBa COOCTBEHHOCTH, MTO3BOJISIONIETO
peann3oBaTh INPAaBOMOYNMA IACTYXaM, YBeIMYMBaeT obliiee
6/1ar0COCTOSIHME CUCTeMBl. AHAJIOTUYHbI IpPUMep HpPUBO-
OUTCA B paMKax paSBI/ITI/IH OVJIEMMbI 3aK/JIH4YE€HHOIO, I'me OT
IeJICTBYIOMIMX IPaBIWI 3aBUCUT 6/1aTOCOCTOsAHME (BBITObI) 3a-
K/JIFOYE€HHDbIX. MCXO}IHOC COCTOAHUE — HpaBI/IH HEeT (KaK B C]Iy-
Jae C TaCTyxaMu), 1160 MpaBIIa fe/al0T HEBHITOZHBIM MOJIYA-
HMe JI/I 3aK/II0YEHHBIX, a IIpM3HaHMe 0becIiednBaeT GOIIbIIYI0
IIOTepIo B Bufe OOMBIIETO CPOKaA 3aKTI0UeHNst. B ogHOM 1 Apy-
TOM C/Ty4ae U3MEHEHMe IPABIJL, B IEPBOM CTy4ae X BBeIeHNe,
HpuBefieT K POCTY OIarOCOCTOAHUA CUCTEMbL. DTV HpPUMEpbI
IeMOHCTPUPYIOT, KaK IIPaBUIa 00eCIeunBalOT POCT CUCTEMEL,
BBICTYIIas IJIABHBIM (PAaKTOPOM 3TOrO POCTa, & B HEKOTOPBIX
MOMEHTAaX U TJIaBHbBIM TOpMO3OM pOCTa. Kor;aa I/IHCTI/ITYTOB
MHOI'O U CcuCTeéMa CTAaHOBUTCA I/IHCT]/[TY]_U/IOHaTII)HO CHO)KHOIZ,
BINAHNE JOIIOTHUTEIbHBIX HpaBI/UI — perHaMeHTauMﬁ TPYJIHO
IIpeJiCKa3arh, OTHAKO BEPOSITHOCTD, YTO TPAHCAKI[MOHHBIE U3-
Hep>XKM OyIyT pacTy, HOCKOIbKY 3aTPyJHAITCA afialTalus
n BOCHPI/IHTI/Ie TAKOIr'o MHOXKAIIETroCA 4mciaa HpaBI/IH VHONBU-
JaMu, BeJTMKa.

9T07/TsN MMAOIL UONDIRUIWOHONE UVHIAX
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manHeiM OOH, BelMunHA OpraHM30BaHHO Mpe-
CTYIIHOCTU yBenuuuBaaacb B muposom BBII Ha
NpoTsbkeHuy XX BeKa, HO 9TO yBe/IuueHme He Oy-
neT 6eCKOHEYHBIM, JTOJISI 3TOTO BUA IesITeTbHO-
CTY CTaOMIM3YPYETCS U lajiee OyIeT M3MEHSIThCSI
HECWJIBHO (3TO Y)Ke HabIomaeTcss — AJIsl Kaxkmoii
CTpPaHbl MMeEeTCsI CBOSI NOJISI U CBOV YPOBEHb Ha-
ceimenus). Ipu aTom 6ymet pactu BBII, Bo3mo-
>KEH POCT MPECTYIHOTO CEKTOPAa IKOHOMUKU, IIPU
OTHOCUTEJIbHO HEM3MEHHOJi 1oie, B a6COTIOTHOM
CTOMMOCTHOM BbIpaxkeHuu. [loaTomy, mpumMeHu-
TeJIbHO K TPaHCAKIMOHHOM (PYHKIMM, OJST Ka-
KMX-TO 3aJa4 MOXHO CUMTATh TPAHCAKI[MOHHbIE
U3OepkKY HePOopMaabHBIX MHCTUTYTOB TOCTO-
SIHHBIMM, He 3aBUCAUIMMU OT UMUCIA ITUX UH-
CTUTYTOB, TIOTOMY YTO He(pOpMaabHbIe HOPMHBI,
KakK TpaBUjI0, ObICTPO HE YBEJIMUMBAIOTCS, Aa U
OBICTPO HE M3MEHSIIOTCS. ITO UX MMMaHEHTHOE
CBOVICTBO, IPUUYNHOM KOTOPOTO CTAHOBUTCS «HE-
(bopmaTbHOCTb» HOPMBI.

B urTOore OCylIeCTBIEHHBIX BBIIIE PACCYXKIE-
HUt 0 TpaHCAKIMOHHOM GYHKIMK CleqyeT IOMy-
CTUTB, UYTO POCT UMcyia (POpMaIbHBIX MHCTUTYTOB
IIJIST COBPEMEHHOI 9KOHOMUKY ((PYHKIMS TOIKHA
OINMCBHIBATh HE HEKYI0 MCXOLHYIO TOUKY, & COBpe-
MEHHOE COCTOSIHME), B 001IeM, IT0 pe3y/IbTaTy yBe-
JMuyuBaeT (roe-To MOXKeT M CHIKATb) U3IEePSKKU
TpaHcakuuit. HedopmanbHble >Xe WHCTUTYTHI,
ecsy 6bI UX YMCIIO0, JOTYCTUM, YBEJIMUMBATIOCD, Jie-
rajbHble TPaHCAKIMOHHbIE U3IEPXKKM, MOIJIeXKa-
mue yueTy, cokpaianu. Icxonst U3 Takou JIOTUKU
OMMCaHMS M3MEeHEeHMSI TPAHCAKILMI U TPaHCaKIU-
OHHBIX U3AEPKEK, (HOPMaTbHO TPaHCAKIVIOHHAS
(byHKIMST MOXKET MPUHSITD BUI:

o
Tr = A%,

rme A — K03bGUIMEHT MPOINOPLUMOHATIBHOCTH,
F — uucno dbopMaabHBIX MHCTUTYTOB (HE PaBHO
Hym0), N — unio HeOpMaTbHBIX MHCTUTYTOB
(He paBHO HYIIO), 0, B — 37IaCTUUYHOCTU BIUSHUS
Yyc/ia MHCTUTYTOB Ha YPOBEHDb TPAHCAKIMOHHBIX
U3 EePKeK.

Ecntn HedopmanbHbie WMHCTUTYTBHI, TPU PO-
CTe UX YNCIa, YBEIMIMBAIOT U3LEPXKKM, TO TOTHA
(byHKIMS TPMHMMAET BUI, TTOXOXKMI Ha GYHKIINIO
Ko66a — [lyrnaca:

Tr = AF*N".

Ha moii B3misa, popma 3anmcu TpaHCaKLIMOH-
HOIt QYHKIINY, ONMCBIBAIOLIEl YBeMUeHre unucia
MHCTUTYTOB, NO/DKHA OTIMYATHCS OT (PYHKIUHU, C
IIOMOILBI0 KOTOPOJ HaZ0 OTPasuUTh COKpalleHye
YlMcaa MHCTUTYTOB MO0 COKpAlleHMe TPaHCaK-
LMOHBIX M3[EpPKeK IPU POCTe UUCIa MHCTUTY-
TOB. JIOrMKa aHaJIOTMYHA TOM, COITIaCHO KOTOPOIA

Hesb3s1 UCIOAb30BaTh MOJENM 3KOHOMMUYECKOTO
pocTa (13BeCTHble HeOKIacCuueckye 1 KeifHCUaH-
CKMe) OJ1s1 OnucaHus crajga, kpusuca. Poct uncia
MHCTUTYTOB, TIPUBOMSIINI K CHYDKEHUIO U3Mep-
KeK, 6yZeT TOBOPUTh O TOM, UTO JaHHas 00/1acTh
IleITeNbHOCTM He UMesla AOCTaTOYHOTO 4vuciaa
MPaBUJI, CTPYKTYPUPYIOIIMUX OOMEHBI U KOMMY-
HMKAUuio. VIMEHHO I03TOMY WHCTUTYTHI 3[€Ch
MTOHM3WIN TPAHCAKI[MOHHBIE U3IePKKHU, 651aroco-
CTOSIHME CUCTeMbl BO3pOC/I0. B Takom cityyae BUJ,
GYHKIMM ' MOXKET GBITh TAKUM

Tr = A
F

N 6o Tr =%NB. (1)

Hy>XHO 3aMeTUTh, YTO y4yeCTb UMCIO MHCTHU-
TYTOB, TAKKe KaK M M3MeHeHMe 3TOr0 Umncia, no-
BOJIBHO (JIOXKHO, TaK KaK pa3Hble MHCTUTYTHI BJIN-
SIFOT Ha 9KOHOMMKY I10-Pa3HOMY, C Pa3HOV CUJION,
B TOM 4M(JIe TPOBOLMPYIOT TPAHCAKLIMOHHbIE 13-
Iepkku. OToenbHble U3 HUX NIPU BBeAeHUN (pedb
0 GopManbHbIX MHCTUTYTAX) MOTYT B TIPUHIUIIE
UTHOPUPOBATLCSI areHTaMM M He CKa3aTbCs Ha
U3IepKKaxX, 3a UCKIIUEHMEM U3OEPKeK IOIN-
TUYECKOI CUCTEMbI, KOTOpasi 0becrieunBaeT BBOJ,
3TUX MHCTUTYTOB B SKOHOMMKY. OTHOCUTENBHO
KOHKPETHOTO OObeKTa, HAXOMSIIerocsi BHYTPU
HEKOM SKOHOMMYECKON CUCTEMbl, HaIlpumep
(bupmbI, BOOOIIE TPYIHO ONpenenTh M3MeHEeHNe
YKCiIa BAVSIOIMX Ha Hero MHCTUTYTOB. B ¢Bs3M C
3TUM TIpe[ijlaraeMble COOTHOIIEHUST MOTYT «pabo-
TaTbh» TOIBKO B OTHOEIbHbBIX CJIYYasiX, IJISI OTHENb-
HBIX 00beKTOB. 1o KpajiiHeit Mepe, SMIIMpUYecKue
UCCIeIOBaHMSI C MpUMeHeHeM TIOL0OHBIX U yC-
JIOKHeHHBIX (PYyHKIMIT 66N OBl TIONMEe3HbI. CTOUT
Y4eCcTb, UTO C TeYEeHMEM BpPeMeHU WU3MEeHSITCS
rapamMmeTpbl YyBCTBUTEIBHOCTU (o0 U [3) BAMSHUS
YICIa MHCTUTYTOB U «KOHKPETHOTO COMIePsKaHMUSI»
MHCTUTYTOB HA U3IEPKKU. DTO OYIET 3aBUCETH OT
006I1Iero yBeJaMYeHUsT ¥ Yucia JeiiCTBYIONINX WH-
CTUTYTOB.

Ecmm B39Th NIPOM3BOAHYIO TPAaHCAKLVMOHHBIX
usgepkek 1o BpemeHu B dopmyse (1), To momy-
YMM BbIpaXkeHMe, TOKa3bIBaIoILlee, YTO POCT TPAH-
CAKIIMOHHBIX U3IEP3KEeK TOPMO3UTCST HepopMasib-
HBIMM MHCTUTYTaMU B TaKOJ BBeIeHHO MOJeNy,
a MUHMMYM TPaHCAKIMOHHBIX M3JEPKeK OymeT
IOCTUTHYT MPU YCIIOBUM:

! Tloxoxmit Bup, GyHKIMM GBI TpelnoXkeH panee B Poccum
uneH-kopp. PAH, npod. E.B. ITonoBbIM, TOTBKO OH CYyMMUPO-
BaJI B 3HAMEHATe/le CTeIIeHHbIe BBIPKeHNUA JyIA (OPMaIbHBIX
u He(opMaIbHBIX HOpM [9-10]. Dra PyHKIMA OTpaXkasa 4acT-
HBI/i C/Ty4ail OLIEHKM TPAHCAKLMOHHBIX M3JEPIKEK, YTO Hall
aHa/M3 ¥ IOATBEPK/aeT. 3amaHble SKOHOMMCTDI, B YaCTHOCTH
9. Oypy6OTH M [ip., UCIIONB30BA/IN Pa3Hble BAPMAHTBI ydeTa
TPaHCaKIMOHHBIX M3aepxeK [19].
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dTr
dt

dTr
dt 0,

aF* " dF BF“ dN
N dt NP dt

ﬂ<0 t<t,,

dt

ﬂ>0 t>t,,

dt

t, = min,

= Al —

dF B FdN

dt o N dt’

TakuM 06pa3oM, B TOUKe MMHMMYMa TPaHCaK-
LMOHHBIX M3JEPXKeK t, M3MeHeHue umciaa ¢Gop-
MAaJIbHBIX MHCTUTYTOB (POCT umciia (popMasbHBIX
MHCTUTYTOB) TPOMOPLUMOHATBHO M3MEHEeHUIO
yyncaa HeOPMaTbHBIX MHCTUTYTOB (POCTY He-
(bopMasIbHBIX UMHCTUTYTOB), THe KO3DPUIIMEHTHI
MPOTIOPIIMOHAIBHOCTY — 3TO OTHOIIEHME YMCIa
dhopmanbHBIX MHCTUTYTOB K HedOpPMalibHBIM U
o6paTHOe OTHOIIeHMEe UX YYBCTBUTEIBHOCTU BO
BAUSHMM Ha YPOBEHb TPAHCAKIIMOHHBIX U3Jep-
sKeK (34,ech MbI IIpeJIoaraii, YTo Yucio Hedop-
MaJbHbIX MHCTUTYTOB Takxke M3MeHseTcs). Ecin
B3STh MYJIbIUTMKATUBHYIO MOZEJb, BbIpaskeHue (1)
CIIpaBa, TO BOSHUKHET 3HaK MUHYC:

dFF B FdN

dt o N dt’

9TO rOBOPUT O TOM, UTO POCT Yuciaa Hedop-
MaJIbHBIX MHCTUTYTOB COKPATUT UMCIO (GOpMasib-
HbIX. TaKoJi MCX0J, B 9KOHOMMKE TaK)Ke BO3MOXKEH,
Korma HedopMasibHBII CEKTOp pa3sBMBAaeTCs 3a
cueT GOpPMaTbHOTO, BBITECHSSI U €Tr0 MPOU3BO-
CTBO, U €r0 JieraJIbHble MHCTUTYTHI.

Ecumm uncno HedopManabHbIX MHCTUTYTOB HeE
M3MEHSIeTCSl Ha pacCMaTpPMBAaeMOM OTpe3Ke Bpe-
MeHU, TOTJja MOXHO 3arucaTh M3MeHeHNe TPaH-
CaKIMOHHBIX U3EPXKEK:

dTr 1 dF

—=oTr——.

dt F dt
VHBIMM CJTIOBaMM, CKOPOCTh TPAHCAKIIMOHHBIX
U3IEPIKEK, MCXOs U3 BBEIEHHOI BBINIE MOJIEN,
KaK IapaMeTp UX OMHAMMKMU, IPOIIOPIIMOHAIbHA
MIPOU3BEIEHNIO BETMUMHBI TPAHCAKITMOHHBIX U3-
IEepKeK Ha OTHOCUTEIbHOe MpupalleHNe Yucia
(bopMasbHBIX MHCTUTYTOB, TAe KOIPHUIMEHTOM
MIPOIIOPIIMIOHAIBHOCTY SIBJISIETCSI TIapaMeTp UyB-
CTBUTEJIBHOCTY U3JEPKEK K M3MEHEHUI0 YMCIa
dbopMmanbHBIX MHCTUTYTOB (o0 = ATr/AF). Takoe
COOTHOIIIEHME BBIVISIAUT AOBOJIBHO ITPAaBHOIIO-
IOOHO, XOTS TpebyeT MOATBEPKIEHMII SMITUPU-
YeCKOTO XapakTepa I0 KaXAOoil 3KOHOMUYECKON
CUCTEMeE OTIETbHO.

Benuunny (1/F) [dF/dt] MOXHO pacCMOTpPEThb
KaK YacTOTy MHCTUTYIMOHAJbHBIX M3MEHEHMUIA
(nnu pocT hopMabHBIX HOPM). TpaHCaKIIMOHHbBIE
U3AEPKKU TPU POCTE YaCTOThI M3MEHEeHUii yBe-

Tr=Tre+ Try
A Tra Tny
Tre
A B
! Try
\_:—/E/

| 1

[

[

I ! | -

Qv Qr Q "

Puc. 1. JuHaMmuka mpaHcakyuoHHbIx U30epxek
8 3asucumocmu om qucna uHcmumymos Q (QF —
opmarnsHele, QN — HeghopmasbHeie UHCMUMymMel)
Tr
A

N

1
1
1
:
OAE

n*

n

»
»

Puc. 2. Vi3meHeHUe MpaHCaKyUOHHbIX U30epKeK
8 3a8UCUMOCMU OM YACMOMbl UHCMUMYYUOHAbHbIX
usmeHeHul

JIMYMBAIOTCS, OLHAKO BO3MOXXEH BapMaHT, NIpuU
HEKOTOPOJ HAayaJIbHOJM TOYKe M COCTOSIHUM MH-
CTUTYTOB, UTO POCT YaCTOThI IPUBENET K YMEHb-
LIeHMI0 TPAHCAKLMOHHBIX U3nepkek. [locieguni
CLIeHapuUi1 SIBJISIETCS KpaiiHe pelgKuM. A BOT B 3a-
BUCMMOCTY OT UMCJIa MHCTUTYTOB, @ HE CKOPOCTHU
UX TIOSBJIeHUST (OOHOBJIEHMSI), TPAHCAKIIMOHHbBIE
U3gepKKU U A hopManbHbIX, U N Hedop-
MajbHBIX MHCTUTYTOB Ha HEKOTOPOM ydYacTKe
MOTYT COKPAIaThCsl, HO KOIa MHCTUTYTOB CTaHO-
BUTCSI CTOJIBKO, UTO OHM «MEILAIT» IPYT IPYTY, TO
9TU U3LEPKKM Pe3KO YBeauunBarTcs (puc. 1 u 2).
Ecny TpaHCakuMOHHbBIE U3OEPXKKM PaBHBI HYIIIO,
TOTJA areHThl NPeKpallaloT BCSIKNMEe KOHTAaKThl —
HeT 0OMEeHOB 1 KOMMYHVKAIIVI.

[Tpy pocTe umEIa MHCTUTYTOB M3LEPXKKU Ha
KakOM-TO MHTEepBajie MOTYT CHU3UTBCS, OLHAKO
9TO CHMsKeHMe i1 HehOpMasbHBIX U (GopMasb-
HBIX MHCTUTYTOB Pa3IMYHO I10 PA3HBIM yYaCTKaM:
Korpa 1o hbopMaabHbIM TPaBUIaM U3IePKKU CHU-
SKAIOTCS, 110 HehOpMaIbHbIM (TIPU UX POCTE) OHU
MOTYT y)Xe HayaTb BO3pacTaThb. Jaxke eciu 4ncio
He(OpMalbHBIX TMpPaBWI He yBeIUUYUBAETCS, UX
MU3JOEPKKM MOTYT BO3pacTu 3a cueT pocta ¢op-
MaJIbHBIX MHCTUTYTOB. [laHHAsI MpobiemMa OUYeHb
IJIOXO M3y4eHa, I03TOMY 3[1eCh BbIIBUTAeTCs -
1oTes3a, KOTOPYX Hano NnposepsiTb. Ha TeopeTn-
YyeCKOM ypOBHe aHaIu3a NMoJ00HbIe pacCysKaeHmst
BIIOJIHE JOITYCTMMBI. B 3aBMCHMMOCTM OT COOTHO-

9T07/TsN MMAOIL UONDIRUIWOHONE UVHIAX
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IIeHMs AMHaMUKM TPaHCAKUMOHHBIX M3JepiKeK
no ¢dopmanbHbIM U He(pOpPMaTbHBIM MHCTUTY-
TaM BO3MOKHBI TPY BapyaHTa JUHAMUKA OOIIUX
TPaHCAKLUMOHHBIX U3OePXKeK (MCXOns U3 puc. 1).

1. TTo nuuuu Tr, — HEYKIOHHOe BO3pacTaHue
TPaHCAKLUMOHHBIX MU3AepsKeK OT BeduuuHbl QON,
KOTOpO€e TIPOUCXOAUT TIpU BBeAeHUM (Gopmasb-
HBIX TMPaBWJI, X 3@ CYET POCTa U3AEpPXKeK IO He-
(hopmanbHBIM ITpaBUIIAM.

2. ITo nuamm Tr,, Koraa Hab/mOgAeTCs CHavasla
CHIKeHMe 06X TPaHCAKIIMOHHBIX U3JePsKeK Ha
oTpe3Ke AB, 3a CUeT oTepeXXaroIero CHUXKeHUS 13-
Iepskek 110 GOpMabHBIM MHCTUTYTaM (TIPU POCTe
UX YMCIIa), POCT 3Ke U3JepskeK 1Mo HepopMabHbIM
MHCTUTYTaM He OOTOHSIET POCTa U3JEPKEK, 3aTeM
MIPOVICXOANT BO3pacTaHye O0IIMX U3IEPKEK.

3. Mo iuumu Tr,, TO €CTh 1O MPSIMOTIMHENTHOMY
oTpe3Ky AB, Korja o6Iye TpaHCAKIVIOHHbIE U3-
Iep>KKM He YBeIMUYMBAIOTCS U HE YMEHBIIAITCS
TIPU POCTE YMCIa MHCTUTYTOB, TaK KaK CHISKEHME
U3JepKeKk M0 OJHUM MHCTUTYTaM KOMIIEHCUDY-
eTcsl pOCTOM UX IO APYTMM MHCTUTyTaM. Ho 3a-
TeM HaYMHAIOT PACTH, TTOCKOJIbKY MMEeTCs OOIIINiA
UX CPeOHUI POCT (10 KaKMM-TO OTHEIbHBIM MH-
CTUTYTaM MOTYT HabmomaThcs 3QheKTbl CHYDKe-
HUS U3JepsKeK, MCUe3HOBeHUs MHCTUTYTOB, peUb
uaet 06 o61el TeHIeHIIMY B paMKax JBYX TPYIII
— (opmanbHBIX ¥ HEeDOPMATBHBIX MHCTUTYTOB)
M0 BCeM MHCTUTYTaM — (opmanabHbIM U Hedop-
Ma/ibHbIM. YacToTa MHCTUTYLMOHAJIbHBIX M3Me-
HeHUIA, yBeIMUUBasICh, MOXKEeT JINIIb Ha OUeHb KO-
POTKOM OTpe3Ke U He3HAUUTeIbHO CHU3UTD TPaH-
CaKIMOHHbIE M3IEpPKKM, B OCHOBHOM DOCT dYa-
CTOTBI 06€CTIEUNT UX GYPHBIN POCT (CM. puC. 2), 32
cueT MpobiieM C afanTaiueli areHToB, PIHKOB U
MHCTUTYTOB ¥ Ip. O6paTuM BHUMaHMeE, YTO POCT
MHCTUTYTOB, KaK M POCT YaCTOTHI U3MEHEH WA, SIB-
JISIeTCST TEHJEHIIMel TocieJHero BpeMeHu, ooHa-
PYKMBaIOLIEe yCTOMUMBbIE IIPU3HAKMA.

Hy>XKHO 3aMeTUTh, UTO CBSI3b TPAHCAKIIMOHHBIX
M TPOU3BOJCTBEHHBIX M3AEpKeK ObIBaeT Takas,
YTO POCT OJHUX MPUBOAUT Uepe3 HeKOTOPbIit jar
BpeMeHMU K POCTY IPYTUX.

O61IMiT BEKTOp U3MEHEHU U TIOSIBIEHNUS HO-
BbIX MHCTUTYTOB MOIUYMHEH CBOeOOpa3HbIM 0bpa-
30M HEOOXOAVMOCTH TIOBBIMIATH MTPOU3BOAUTEND-
HOCTh (hakTopoB. COINIAaCHO CErOHSIIHUM Teo-
PETUYECKUM TPEeACTaBICHNUSIM, CIMTAETCS, OYATO
HOBAs KOMOMHAIMS B IIyMIIETEPOBCKOM CMBIC/IE
Bcerga mnonesHa. OHa [1e/ICTBUTENBHO M3MeEHSeT
peaylbHOCTb, Ha KaKOB Oy/leT CyMMapHbIi 3¢ dekrT
HaKOIUUIEHMSI TAKUX U3MeHeHUIi, Korjga Jaaeko He
BCE OHM MMEIOT MO3UTUBHYIO HAIpaBIe€HHOCTb?
B oTBeTe Ha 3TOT BOMPOC MMeEEeTCsI BbICOKAsT HEeo-
NpefeeHHOCTb. [IOBBICUTD K€ COBOKYITHYIO ITPO-
M3BOOUTEIBHOCTh MOYKHO TOJIBKO 3@ CUET HOBBIX

CpencTB Mpou3BonacTBa. HoBas MHCTUTYIIMOHAID-
Hasg KOMOMHAIMSI CIIOCOOHA YXYIUIUTH 3aMelle-
HI€e OIHUX CPENCTB ITPOU3BOACTBA APYruMu. VTHOe
IeJI0, UTO TEeXHOJOTMM OO6JafaloT YHUKATbHBIM
CBOVICTBOM: OHM MOJCTPAMBAIOT O[T CeOs1 UHCTHU-
TYTBI, TAK KaK cama TeXHOJIOTMS («3Hail KaKk», CIo-
co6 TTPOM3BOJCTBA) MpEATIoNaraeT Hajluuyue 3Ha-
HUIT ¥ aJITOpUTMa (MIPaBWUI), X BOTIONIAIOIIETO.

B omHoi1 3 pabot aBTopa [16, c.152-153] BBe-
IeH KpUTepuii 10 M3JOepsKKaM sl 9KOHOMMYe-
CKO¥l CUCTEeMbI: BeTMYMHA TPAHCAKI[MOHHBIX U3-
IepKeK, MPUXOISIINXCSI Ha eOUHUILY TpaHchop-
MaIVOHHBIX (TIPOM3BOLCTBEHHBIX), /IS E/CTBY-
I0IIeil CUCTeMbl MHCTUTYTOB IOJKHA OBITh Kak
MOXXHO MeHbIIle, 6e3 COKpaIleHUs] MHCTUTYTOB U
Mpou3BOACTBa. Takas cucrema OymeT Hambosee
sbdexTuBHOI. OKazamocb, YTO ONMTUMAJbHAS
CTPYKTypa 3aTpaT NPy MUHUMATbHBIX TPaHCAK-
IIMOHHBIX U3EPKKaxX (HO He PaBHBIX HYIIO) JIO-
CTUTAETCS, KOTa OTHOCUTEbHOE M3MEHEHVE BbI-
paboTKM B CHCTeMe PABHO CYMMe OTHOCUTEIbHBIX
npupamennii obmeit 3bdeKTUBHOCT CUCTEMBI
(moxon Ha eOVHMUILY OOLIMX M3LEPXKEK) U Yaeslb-
HBIX TPAHCAKIMOHHBIX U3JEPKeK (TPaHCAKIMOH-
Hble M3JIeP>KKY Ha OFHOTO 3aHSTOTO B CHUCTEMe).
OTO COOTHOIIEHME TIOJe3HO MUCIOIb30BaTh IMPU
aHajM3e PasBUTUSI TPAHCAKIMOHHBIX U WUHIY-
CTPUAJbHBIX  (TIPOU3BOACTBEHHBIX) CEKTOPOB.
TpaHCcakUMOHHbBIE CEKTOPHI ceifyac MMeI0T Camo-
CTOSITETTbHOE BJVSIHME HA SKOHOMMUYECKMIA POCT,
HO TIOSIBJIEHVE 3TUX CEKTOPOB ObIIO CBSI3aHO C UX
TpegHasHauYeHMEeM — OOCTYKMBATh (YHKIMOHM-
pOBaHME CEeKTOPOB MaTepUasbHOTO IPOU3BOJ-
CTBA, CO3MAIOIIMX Oylara — TMPOSYKTHI U YCIyTH.
[Tpu MpoUYMX PaBHbBIX YCJIOBUSX BAXKHO MUMETh KaK
MOXXHO MeEHbIIIe TPaHCAKIVIOHHbBIE U3IEPKKA
TP TeX Ke MPOU3BOICTBEHHBIX U3JIePXKKAX, AJIS
IAHHOI MHGPACTPYKTYPHI.

M3MeHeHMe UYKMCIa WHCTUTYTOB TMPEICTaB-
nsieT coboii 3HaUMMOe SKOHOMMUYECKOe M3MeHe-
HMe, BbIpaskaiolleecss B M3MEHEHUU WU3LEpPsKeK.
@akToOpbl KamuTal U Tpyd, Gurypupymoomme B
MPOU3BOACTBeHHOI (GyHKIMK Kob6a — [lyriaca,
dakrop wmHODOpMaLMM (TEXHONOIUIT), KOTOPBIi
Io6aBIsIeTCsT B 9Ty (DYHKIMIO, MOTYT OBITH OXa-
paKkTepr30BaHbl HEKOW CTPYKTYpOil TpaHcdop-
MaIMOHHBIX U TPAHCAKIMOHHBIX U3epkek. OmHa
TOHKOCTb: YacTO pas3feNuUTh 3TU BUIbI U3TEPKEK
mo ¢dakTopaM HeBO3MOXHO. Hampumep, ecim B
oTmesnie MapkeTMHra GUPMbI PaGOTHUKM 3aHU-
MaroTCsl TIOMCKOM MHGOPMAaIMM O KOHKYPeHTaX,
BEIYT MEpPeroBopbl, 3aKI0YAI0T JOTOBOPHI C IMO-
KyTaTesnsaMu, 1Mb0 I0pUANYecKuit oTaen Gupmel
BeJleT HECKOJIbKO CyAeOHbIX el ¥ TOTOBUT JOTO-
BODBI Ha MMPKEM Ha paboTy, 3aKTI0YAET KOHTPAKTI
Ha MTOCTaBKY PeCcypcoB, TO 3apaboTHAsI TIaTa BCex
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YYaCTHMKOB 3TUX OTHEIOB COCTaBJsleT, 110 CyTH,
oraTty akTopa «Tpyad», HO SIBJSeTCS TpaHCaKIIM-
OHHBIM BUAOM M3Iepkek. OIHAKO, ecin COTPYL-
HUKM TIPOM3BOJACTBEHHBIX OTHENIeHUIT (QUPMBI
CaMOCTOSITE/IbHO 3aK/IIYalT IOTOBOPBI, TO MX
TPyZL, — 3TO U IIPOU3BOIACTBEHHbIE, M TPAHCAKIIM-
OHHbIE U3AEPXKKHU, IIPUUEM pasfeanuTb UX TPYLHO,
TTOCKOJIbKY OTJIAUMBAETCSI BpeMsI paboThI (HAIpu-
Mep, Ha BBICOKOTEXHOJIOTMYHBIX NIPEeIIIPUSITUSIX).
TpaHCaKIMOHHbBIE U3EPKKY MOTYT ObITh OYEHb
BBICOKU, Jlaske ObITh TAaKMMM, UYTO MMOZOPBYT pas-
BUTKE TPEeAIIPUSITUS, HO OLLEHUTb UX YOACTCS IO
3aTpaTaM BpeMeHM Ha HeIlpPOU3BOICTBEHHYIO
IesITeTbHOCTh, & He TI0 BeJMYMHE 3apaboTHOIA
TJIaThI, KOTOpasi OyAeT OCTaBaThCs HEM3MEHHOI,
HO BpeMs$, 3aTpauMBaemMoe Ha IIPOU3BOICTBO U
ero o6CTykK1BaHMe, epepacipesenuTcs B MOIb3y
HeIIPOM3BOJCTBEHHBIX PelIeHUIl (UTO U O3HaYaeT
yBeJIMYeHe TPaHCaKIMOHHOCTY IIPOM3BOLCTBA).

KoneuHo, orpy6sissi, TpaHCAKIMOHHYIO (YHK-
UMK (MOZenb) MOXHO IIPeACTaBUTh KaK code-
TaHMe TPAHCAaKLUMOHHBIX M3LEpPXKeK Tpyha U Ka-
MUTajia U Tak ganee, ewin A0OABISIOTCS MHbIE
dakropsl. OmHAKO, ecnu A06aBISIeTCS] OTHEIbHO
(hakTOp TEeXHOIOTUM, TO MIPEACTABISIETCS HEOOXO0-
IOVMBIM TaK yYECTh €ro B KOMOMHAIMM TpaHchop-
MauMoHHbIX (Tn,, Tn,) ¥ TPAHCAKIMOHHBIX U3JIEP-
ek 110 Tpyay u Karmrany (Tr,, Tr,), 4ToObI yke He
I06aBSITh JOTIOHUTENbHBIN (HaKTOpP, TOCKOIbKY
OH TaK MM MHAue yUTeH B «paboTe» yKa3aHHBIX
daxropos. JlymaeTcsi, UTO Takoii BUI, MIPOU3BOJ-
CTBEHHO (PyHKIIMM MOXKHO TIOTTPOOOBATD IIPUMe-
HUTbD [JISI [IDOJYKTA Y:

Y = AK*I’ = ATr}Tn} Tr'Tn; .

Takum o6pa3om, (GaKTUUYECKM IMOTydaeM IJist
KaXOoro (aKkTopa CBOW0 «IIPOM3BOACTBEHHYIO
dbyHKUIMIO», 3aJaBaeMYyI0 COUeTaHNeM TPaHCaKIK-
OHHBIX U3JIePsKeK, CBSI3aHHBIX C 3TUM (PaKTOPOM,
” cyryb0 MpOM3BOACTBEHHBIX M3Aepkek. [lanee
rapamMeTp TPaHCAKIMOHHBIX M3JepXKeK CaeayeT
OTIpefieNisTh yepe3 TPaHCAKLIMOHHYI0 QYyHKIINIO, O
KOTOPOI1 Benach peyub Bbille. KoHeuHo, B psane ciy-
YyaeB HAZ0 YUMUTHIBATH B3aMMOCBSI3b (DaKTOPOB.
[IpymMeHsis pasauYHble KOMOMHALMYU AJIS TPaH-
CaKIMOHHOM (QYHKIMM, MOXHO IOJTYYUTh MUHOA
BU, OOIIMX TTPOU3BOACTBEHHBIX (YHKIIMIL, 0CO-
6eHHO 111 5KOHOMUYECKO¥ CUCTEeMBI, KOT/Ia pac-
CMaTpuUBaeTCs pa3BUTHE HECKONIbKUX CEeKTOPOB,
BKJIIOUAs TPAHCAKI[MOHHbIE.

3. OupMa 1 TpaHCaKLMOHHbIE U3AEPXKKU

Ponb GupMBbI OrpeneneHa B HOBOM MHCTUTY-
LIMOHA/IM3Me KOY3MaHCKOI Tpaauiliei, COrJIacHO
KOTOPO¥ TpaHCaKIMM BHYTPU (PUPMBI OCYIIeCT-
BJISTIOTCSI C MEHBIIIVMMU U3IePKKaMM, HESKEJIU T10-

CpeICTBOM pBbIHKA (YTO U OIIpeneisieT BOSHUKHO-
BeHMe GUPMBbI, ee TIpupoay). Y mpu 3ToM HUKTO
He 3aJlyMaJiCsl, UTO TPaHCAKIUU TPaHCAKLUSIM —
PO3Hb, UTO OHM HEOJMHAKOBBI, M BECTU Peub 00
ONVHAKOBBIX TPAHCAKUMSIX SIBISETCS CIUIIKOM
V3K GOJIBIIMM OOMYIIeHMeM (TPaHCAKIIUY BHYTPU
(bupMBI 1 Ha pbIHKE — 3TO COBEPIIEHHO He OIM-
HakoBble TpaHcakium). K Tomy ke ¢upma co-
CTOUT He TOJbKO U3 «M3MepsieMbIX» TPaHCaKIINIA,
HO U U3 TeX, 3aTPaThl Ha KOTOPbIE Y4eCTh HEBO3-
MOXHO. OHM M3MepsIOTCSI BpeMeHeM MCIIOHe-
HMsI, HalIpyMep, BpeMeHeM Ha OpraHu3aluio Ka-
KOTO-TO TIpoliecca. B mepuop, Korga Oblaa HaIm-
caHa cratbs P. Koysa, 3T0 BpeMs SIBHO MOIJIO HU
Ha UYTO He BIMSITh (XOTs B OOIIEM CIydae 3TO He
tak). CornmacHo Koysy [2-3], dupma pacreT 1o Tex
TOp, MOKA M3OEePKKM TOMOJTHUTEIbHON TPaHCaK-
LIMJ He PaBHbI U3[IeP>KKaM OCYIIEeCTBIeHUS TaKo
sKe TpaHCaKIM Ha PhIHKE, JIMOO 110 OpraHm3aIumn
3TOV TpaHCaKuMM napyroii pupmoit. OmHa TpaH-
CaKIMS OTIIMYAETCS OT APYTOit, KaK ¥ (PUPMBbI ApyT
OT IpyTa, TaK YTO HEeT aHAJOTUUHBIX PUPM, Helb3sT
HAIpSIMYI0 CpaBHMBATD UX TPaHCAKIIVMN.

3mech He CTaBUIACh 11€/Ib MIOAPOOHO OCTaHAB-
JIMBATbCSl Ha TaK HasbiBaemoli Teopeme P. Koysa,
KOorma TIpM paBHBIX HY/I0 TPAHCAKIMOHHBIX W3-
Iep’KKaxX MHOMBUOBI OOMEHMBAIOTCS IIpaBaMM 10
Touky ITapeTo-3PpheKTMBHOCTM M MaKCUMAaJIbHbIN
00BeM ITPOM3BOACTBA (HaMOOJIbIIIAsT IIEHHOCTD ITPO-
M3BOJICTBA) HE 3aBVICUT OT CTPYKTYPhI COGCTBEHHO-
ctu. IIpobnema Ui B TOM, YTO CTPYKTypa CO6-
CTBEHHOCTMU SBJISIETCSI OTPAKeHMEM CJIOXKMBILENCS
9KOHOMMYECKOW CTPYKTYPBbI U OENCTBYIOIINX MH-
cTuTyTOB. IIpenmnonaraTh ke 06MeH mpaBaMu 6e3
U3AepKeK PaBHOCUJIBHO YTBEPXKIEHUI0, UTO BCe
PaBHO, KaK OHM pacrpeneieHbl, HO IIpaBaMy I0JIb-
3YIOTCSI MHOVBUABI, OHM PeaIN3YIOT IIPaBO Ha XO-
3SI/ICTBEHHYIO [IeSTeIbHOCTb, Ha CO3JaHue OJar.
OTO B KaKO¥-TO CTeNeHM JeTePMUHUPYETCS U CO0-
CTBEHHOCTBIO (TIPUHOCSIEN OmnpeneeHHbIl [0-
XO[l), ¥ eC/iY BCe PaBHO, Kak IIpaBa paclpeesieHsl,
TOTma JII00oe pacripeneseHne MO/DKHO HAThb ONMH
U TOT K€ pe3yabTaT MPOU3BOMCTBA. JTO HEBEPHO,
TTIOTOMY UTO €CJ/IM IPaBo Ha MTPOU3BOACTBO hoHAp-
HBIX CTOJI0OB IOyYaeT TOT, KTO HMYETO HE CMbIC-
JUT B 3JIEKTPUUYECTBE, a TPaBO I€Yb MUPOKHbIE
JIOCTaeTCsl AMeKTPUKY UM OH HUUEero He CMBICIUT B
MMIIEeBOM IIPOM3BOLCTBE, TO OOMHAKOBOTO Pe3Yilb-
TaTa MPOMU3BOLCTBA, JaXe eC/iM Bbl pacIipesesnseTe
rpaBa 6e3 u3aepskek, Kak yrogHO, JOOUThCS HEBO3-
MOKHO. TeM caMbIM He YYUTBIBAIOTCS CIlelain-
3aLys TPyZa, HaBbIKY, pacIipelie/ieHye HTE/JIeKTa
" CII0OCOGHOCTEIT, KOTOPOE He COBITaJIaeT C pacipe-
JleJleHMeM MpaBa Ha TOT WIM MHOM BUJ, HesTelb-
HOCTH, U yeM GOJIbIlie He COBIAZaeT, TeM AaJiblie
cyucTeMa OT ONTMMAIBHOTO 00beMa MPOU3BOACTBA

9T07/TsN MMAOIL UONDIRUIWOHONE UVHIAX
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¥ HauOOJIbIIell [IEHHOCTM MTPOU3BOACTBA, a TPaH-
CaKIMOHHbIE M3MIEPKKM ITyCTh PaBHBI HYJIKO 10
ponyieHuto P. Koy3a (mpaBa MoskeTe rnepenaBarTh,
Kak xoTuTe). Ecau rpaBa nepenaTcs Kak YrOgHO,
HaIpuMep, MPaBO COOCTBEHHOCTM Ha 3JIeKTpuYe-
CKoe 000pymoBaHMe He 3IeKTPUKY VI TeUn IJist
BbI[IEKaHUSI IMPOKHBIX He MeKapio, a Te, B CBOIO
ouepelb, HQHMMAIOT CHELMAIUCTOB, TO ITOT HAIM
YK€ He MOKET OCYIIECTBJISITbCSI 0e3 M3IepiKek.
Kcratu, B npumepax Koysa purypupyioor 3emiiene-
Jiel;, ¥ CKOTOBO[I, KOTOPbIE CaMU PeayIM3yIOT IPaBo
M OJHOBPEMEHHO BBICTYMAIT CHeUMUAIUCTaMU B
CBOEM BUJE TpyJa.

Emie ogHa rmpo6iema TeopeMbl Koysa cBoguTcst
K BOIIPOCY: UAET JIM Peub O Pa30BOM pacIipenesne-
HUM WIX O CKOJb YTOOHO MHOTOKPAaTHOM Iepe-
pacrpenesieHu IpaBa COOCTBEHHOCTM (MHOTOE
3aBUCUT OT TPAKTOBKM BUIA COOCTBEHHOCTU W
rpaBa Ha HeEro), 4To 0C000 BaskHO, €CU YK U3-
IepXKM TepefauM IpaB (TpaHCAKIMOHHbIE W3-
TEPSKKI), COIVIacHO (habysie TeopeMbl, paBHbI HYJTIO.
HelicTBUTENbHO, €C/IU AeiiCTB/e MHOTOKPATHO I10-
BTOPSIETCS], TO, BUAMMO, Yepe3 KaKoli-TO MOMEHT
BpeMeHM 3KOHOMMKA IPUIET K TOMY, UTO CIT0CO0-
HOCTM COBITaJyT C [paBaMu, TOTHA Teopema OyaeT
BepHa. Borpoc, kKakoe 3TO BpeMsi, CTaHOBUTCS Kpa-
€yTOlbHBIM, ITOCKOJbKY ITPOM3BOIACTBO OCYILECT-
BJISIETCS KOHEUHOe BpeMsI U OTCIEKMBAETCS IO
KOHEYHOMY BpeMeHM (He MOKET JKe TeopeMa ObITh
obpailieHa K 6eCKOHEUHOMY BpeMeHM?), TOrIa OT-
HOCUTEbHO KaKOro y4yaCTKa BpPeMeHM BepHa Te-
opema? IIpy MHOTOKpaTHO} Ilepefauve IpaB OHA
BepHa Ha OECKOHEYHOM OTpe3Ke BPeMEHM, HO 3TO
JeflaeT JaHHYH KOHCTPYKIMIO Majo T0Je3HOIA.
Tem 6osiee UTO U YUC/IO YIYACTHUKOB 0OMEHA TaKkKe
SIBJISIETCSI OTPaHMYEeHMEeM [JiS AEeiCTBUSI TeOpeMbl
(e yyaCTHUKOB 6ojiee TpeX, TO TPaHCAKIIMOH-
Hble U3IEPKKM YK€ BPSIA JIM MOTYT ObITh PaBHBI
HyI10). [IpecTaBiisieTcsi, UTO Uesl TeOPEeMbI, BbITE-
Kawmas 13 aHajan3a BHEIHNX 3¢ GheKToB, CBOAN-
JIach K TOMY, YTOOBI UTO-TO ITPOTMUBOITOCTaBUTD ap-
rymeHTaiyu A. IIury 1o rmoBojy poJjiu rocyapcraa
(nmpuuem BBeLeHMe TeopeMbl crenan k. Cturiep,
a He P. Koy3) 1 moka3aTb BO3MOXXHOCTU PeIlIeHNsT —
TTOJTyYeHMsT HauOOIbIIIel IIEHHOCTHM ITPOU3BOACTBA
6e3 rocymapcTBa Ha MpUMeEpPe, KOTOPbIiA SIBIISIETCS
MIeaabHBIM, Cl1a00 COBMECTUMBIM C PeaabHOCThIO.

MapskuMHaauCcTCKasi cxema MpeneabHOro aHa-
JI3a SIBJISIETCSI TVIOXO TIPUCIIOCOOIEHHOI IJIsT aHa-
nu3a uHGopmauy (ITOCKOAbKY OHA HEKBaHTUDM-
uypyema) ¥ Jjisl aHa/In3a TPaHCaKLUMiA, IIOCKOIbKY
Te, B CBOIO OYepe[lb, TAKKe 00/IaJaloT STUM CBO-
cTBoM. U xorma peub uaer 06 ONTMMAaTbHOCTU
(pasmepa) upmbl, TO 1O KaKoMy IapameTpy? Y
(bUPMBI MOKET GBITb PA3TMYHOE COYETaHME Kallu-
Tasa U TPyLa, M TEXHOJIOTUIA (MHTEJIEKTa), K TOMY

5Ke OIITUMAaJIbHOCTD (PMPMBbI Heb3sI TPAKTOBATh T10
06beMy MPOJAK WIIM BeTMUMHE KOHTPOIVPYEMOTO
PBIHKA, KaK TOTJa ObITh C aKTUBAMMU, IIPU TTOMOIIIN
KOTOPBIX BCE 3TO JOCTUTHYTO? MOXXHO /I MEHBIIVM
KOHTPONMMPOBATh Oosibliiee, M GONBIIMM — MeHb-
1iee? B TeopeTuueCcKoM I/IaHe, TTojIarato, HeT OCHO-
BaHUI yTBEPKAATh, UTO Henb3sl. CemoBaTenbHO,
nmpobjemMa ONTMMAJIbHOTO pa3mepa COBepIeHO
He pellaeTcs 3a CYeT BBeJeHMS IpeACTaBIeHMS
0 TpaHCaKIMOHHBIX u3Iepkkax. CKopee Bcero,
OTIpe[IelIeHHOCTh TIOSIBJISIETCSI OTHOCUTENbHO TIpe-
IIeJIOB POCTa PBIHOYHBIX ITPOAaX. BoT oHm OymayT
pactTu (e MCIONMb30BaThb MAap>KMHAIUCTCKYIO
JIOTUKY) IO TeX Top, TOKa ellle OfHa CAejika B CUTY
3aTpaT Ha Hee He cfenaeT MPUOABKY MO0 YUCTOMY
IOXOLy HYJIEBOI, ec/ii y4eCTb, UTO 00beM CIIpoca
M03BOJISIET paclnMpsThes. [Ipenenom pocta MOXeT
CTaTh 3aJ0/TO 0 TAaKOTO COOTHOIIEHMS CIIPOC Ha
9TO 6JIaro, KOTOPBII MOXKET 0Ka3aTbCsl HU3KUM,
UM OyleT COKpamaTbCsl B CUTY PasIMUHBIX Ma-
Kpo3KoHOMMYecKMX 3hdeKkToB, Hampumep, 3ame-
IIeHNsI OMHMX OJ1ar JPyrUMu, IepepacIpenesieHus
JIOXOMTOB U TIPUOPUTETOB Y MIOTPeOUTENei U IIp.
3[ech yIaaoch CHSITh ellle OJUH Te3UC, KOTO-
DBIii He TTpe/iCTaBsAeTCs MPaBUIbHBIM. ITO TE3UC O
TOM, YTO MHCTUTYTHI BCET/IA CHIKAIOT TPaHCAKLIM-
OHHbIe M3IEePsKKHU, MHAUEe 3aUueM UX TOTIA BBOIUTD.
IaHHast MO3ULMSI HEBEPHA XOTSI ObI TTOTOMY, UTO
VHIMBUIbI, BBOASIIME MHCTUTYTHI, He MOTYT 3HATh
Harepeq, K UeMy Takoe BBeJleHle ITPUBEeZET, K TOMY
Ke IMOJTUTUYeCKast CUcTeMa paboTaeT 1o MpaBuIaM,
KOTZIa CO3TaHMe TIPaBUJI SIBJISIETCS] Pe3Y/IbTATOM VX
pab6ortsl. [ToaTOMY reHepaTop pocTa MHCTUTYTOB 1/
WU UX M3MEHeHMs 3aJI0)keH Ha ypOBHe MPaBUII,
TONITePSKMBAIOIIUX TIOTUTUYECKYIO CUCTEMY.

Kak Bupum, crienydudeckoe BAUSHUE UHCTU-
TYTOB Ha SKOHOMMKY U ee POCT JaeT OCHOBaHMe
TOBOPUTb O HeJeiCTBEHHOCTU KJIaCCUYeCKUX
(ctaTuuHbIX) KpUTepueB 3DHeKTUBHOCTU!, KOTO-
pble He COOMIOJAIOTCS B YCJIOBMSIX OBICTPBIX MH-
CTUTYLIMOHAJIbHBIX M3MeHeHul [16]. Brixomom
SIBJISIETCSI CPaBHUTENbHBIN aHalM3 WMHCTUTYTOB
U TIPOSIBJISIIONIUXCSI B XOZie UX (PYHKIMOHUPOBA-
Hust 3¢ deKkToB. B cyyae mpocThIx Mopeneit 1mo
TUIY AUXOTOMMM BO3MOXHA OIleHKa M3MeHe-
HUSI YPOBHS 6J1arOCOCTOSTHUSI ¥ 9KOHOMUYECKOTO

! logpo6Guee cm. [15]. Opnako kputepuit Kangopa — Xukca
— 3epbe He AB/IAETCA CIIACEHMEM JIA K/IACCUYECKON Teopuu
6marococrostHus. ImaBHas mpo6reMa CBOGUTCS K KPUTEPUIO
s dexTuBHOCTI MO0 KPUTEPUAM — KaKMMU OHM JIO/DKHBI
6b1Tb. Ec/ti mopakeHne GO/DKEH MOTY4UTb TOT, ¥ KOTO M3-
IepIXKKIL BBICOKH, TO TOTZIA TOT, Y KOTO U3AEP>KKY MeHbIIIe, JO/I-
eH (yHKUMOHMpoBaTh. Ho 3T0 03HaYanmo Obl YHMYTOXKEHUE
L[e/IBIX BUJIOB IIOJIE3HOII [esATebHOCTI, KOTOPbIE MIMEIOT BBI-
COKIe M3JIEP>KKN, IO TeMITy pOCTa OOTOHAIONINE TeMII pOCTa
1eHbl (6omesHp men baymors).
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pocTa B 3aBUCUMMOCTY OT WMHCTUTYLMOHAIbHBIX
dakropoB. TeM caMbIM MOTYT OBITh TOTYYEHBI
JIAHHbIE O BAVSIHUY OTAEIbHbIX PAaBWJI HA 9KOHO-
MMUYECKYI0 AMHAMMKY. B JII060M ciTyyae, ¢ TOUKU
3peHMsl OpraHM3anuM 3KOHOMUYECKON CHCTEMBI
M ee poCTa, MHCTUTYTHI JO/DKHBI TaK HalIaIUTh
KOHTPAKTYI0 CUCTEMY B 9KOHOMMKE, YTOOBI CHU-
sKaTh MM MaKCHMaJbHO TOPMO3UTh POCT TpaH-
CaKIIMOHHBIX M3AEPKEK, IKOHOMUTH PECYPCHI,
obecIieurBaTh MHAVMBYUAOB OCHOBHBIMM OylaraMu
(crtoco6CTBOBATH CO3MAHUIO ITUX OJIaT) U CTUMY-
JIMPOBaTh MHHOBAIIVY, TTO3BOJISIOIINE TTOBBINIATh
MIPOU3BOAUTENBHOCTb OTHENbHBIX (DaKTOPOB W
COBOKYITHYIO ITPOM3BOIUTENIBHOCTb (PaKTOpoOB. B
OT/IYMEe OT HEOKJIACCUKU, BKIIOUEHVE MHCTUTY-
TOB B aHa/IN3 B BuJe (PaKTOPOB, JeTEPMUHUPYIO-
MVX CTUMYJ/Ibl MHAMBUAOB, GDMPM U rOoCyoapCcTBa,
OKMBJISIET TEOPETUUYECKOE TIPEICTaBIeHNe O pas-
BUTUY IKOHOMUKMU U ee pocTe. IMEHHO CTUMYJIbI
OTIPEJEeNSIIOT CTPYKTYPbl MHBECTUIIVI B UeIOBEKa,
(oHIbI, pecypchl ¥ BUABI ITPOU3BOMCTBA. Best cu-
cTeMa B3aMMOCBSI3€li pa3sBMBAETCs I10 MpaBUIaM.

PasymMHO cunTath 3(PGHeKTUBHON Ty 3KOHOMMUKY,
KOTOpasl Co3JaeT MpaBujia, oOecreuynBallue
KOJIMYEeCTBEHHbI POCT [oXoa M yJydllaloliye
KauyecTBO XXM3HU, TO €CTh paclipelesiolyie 3TOT
IIOXOJ, TI0 CIIPaBeIMBbIM HOpMaM, UYTO BbI3bIBAEeT
yIOBJIeTBOpeHMe areHToB. OmHako 3. ypyObOTH U
P. Puxtep, anejutnpys K [. HopTy, BEpHO YKOPSIIOT
€ro 3a TO, UTO ITOAXO0[I Ha OCHOBE aalTUBHOM 3] -
(exTuBHOCTY pasrpaHnumBaeT 3QPHEKTUBHOCTY U
He noagaetcst popmanu3sanuu [19, c. 600-601].

Takum 006pasoM, CylllecTByeT OOJIbIlIas 1ccie-
JIloBaTebCKasl TepCIrieKTMBa [IJisl pellleHus Iepe-
YMCIEHHBIX B 3TOI CTaTbe MPOOJIEM, YaCTUUHbIE
pellleHMsT ¥ HampaBjleHUs] pelleHuii KOTOPbIX
MpeioskeHbl. MOSKHO HamesIThCs, UTO OHU CHU-
MaloT C MIOBECTKM JHSI MCKYCCTBEHHbIE IMPOTUBO-
peuns, MojaBaeMble TOI BUAOM <«IapaJoKCOB»,
KOTOpbIe Ha MMOBEPKY TAaKOBbIMM COBEPILIEHHO He
SIBJISTIOTCSI, €CJIY TIOBBICUTh OObEKTMBHOCTD M KOH-
KpPeTHOCTb MPOBOAMMOI0 aHaau3a TpaHCaKIuii 1
YeTKO MPeACTaB/sATh, O KaKUX MU3IepsKKaxX U «MH-
CTUTYTaX UX KaAbKyJSIIUU» UTET PEYb.
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