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OT3bIB
odHuUHAIBHOTO ONIoHeHTa Ha Aucceprannio Kayposoii Hatanbsn Hukosaesusi
Ha remy: «@uHaHCOBO-IKOHOMHEYecKas 0€30MACHOCTL B YCJIOBHIX OTKPBITOCTH
HAHHOHANLHOH IKOHOMHKH (TEOPEeTHKO-MeTOA0J0THUeCKHIl acneKT)»,
npencTaBjieHHy1o B fuccepTanuonnbiii copet [1.002.009.01 na conckanue yueHon
cTenedt JOKTOPa YKOHOMHYECKUX HayK 1o cneunansaoctn 08.00.05 — Ixonomuxa u

yupaBJieHHe HAPOJULIM X03HCTBOM (3KOHOMUYeCKAs 6e30MaCHOCTh)

BoNbUIHHCTBO 9KOHOMUK MHpa B HacTosllee BpPeMs SIBISIOTCH OTKPBITHIMH K BCE
foree TeCHO B3AUMOACHCTBYIOIIMMM HA TIODaIBHOM PpBHKE. B TO Xe Bpems
MHPOBas DKOHOMMKA B LIEJIOM IPEACTaBIIeT co00I0 3aMKHYTYIO CHCTEMY C NPAKTHYECKH
MOCTOSHHBIM KOJNHMYECTBOM AareHTOB, MO3TOMY B COOTBETCTBHU CO BTOPBIM 3aKOHOM
TePMOIHHAMHKE B Hell NpOMCXOMHT MOBBIIICHUE SHTPOINMH, HAPACTAHHE XAOTHYECKHX
COCTOSIHUH.

DOxoHOMHKa M (HMHAHCOBBIH DHIHOK POoCCHH Ha TPOTHKEHMH ITOCIENHUX JABYX
AECATUNETUH aKTHBHO BCTPaWBAIOTCS B MHPOBYIO 3KOHOMHKY M TAaKKe CTaHOBSITCS BCE
fomnee OTKPBITHIMU KaK 75 ee IPerMYyIIeCTs, TaK ¥ I BO3PACTAloUIMX YIpos.

B koume mnpomnutoro cronetdss ¥ B 2008 roly MHPOBYIO DKOHOMUKY ABaXKIbI
Hopasuiyd  (pUHAHCOBO-3KOHOMHMYECKHE KpPH3UCBI, KOTOPBIE HE OOOLUAM CTOPOHOH M
Poccuro. TTosTomy muccepraunonuoe uccnenosanre H.H. Kayposo#, narnpasinesHoe Ha
BLISIBIIEHHE WX [IPUYMH U pa3paboTKy MeTOMOJIOTHH OLICHKM W NPOTHO3UPOBAHHS, a TaloKe
MOAXOOOB K obecreueHnio (UHAHCOBO-3KOHOMHUYecKoH OezomacHocTH PoccuicKoli
Qemepallid B YCIOBHAX INOOANbHBIX CHCTEMHBIX IUCOANAHCOB M OTKPLITOCTH
HALUMOHANEHON 9KOHOMHUKH, UPE3BBIYaliHO aKTYaILHO ¥ TEOPETUUECKH W TPAKTHUECKH IS

obecrieueHns CTAOHIBFHON0 3KOHOMHYIECKOTO pocTa ¥ MOACPHUI3AI MK CTPaHBLI.



Cyns no nepeunro nydnukanuit H.H. KaypoBoii, oHa Ha TpOTSDKEHMH MHOIMX JIeT
rocyeloBaTeNIbHO LMa K (POPMHUPOBAHUIO  aBTOPCKOTO  BHAEHHS  CHCTEMHOI
MHOTOYPOBHEBOH KOHIEIINH, TI0-HOBOMY OOBSCHSIONIEH TTOBEASHHE CAOMKHBIX OTKPBITBIX
(pHMHAHCOBO-3KOHOMHMYECKMX CHCTeM. B CBOEM HCCIeOBAaHUM OHa ONMMPAaNach Ha TPYIB!
BeOyIINX OTEYEeCTBEHHBIX ¥ 3apyOekKHBIX YuéHBIX, 00eCNeYMBaBIINX Pa3BUTHE
KJIACCUYECKOM,  HeOoKjaccuueckod, HMHCTUTYLHOHANBHOW,  HEOWHCTUTYUHOHAIBHON
DKOHOMMKH, & TaKKe UCCIENOBABLIMX  MHCTUTYLMOHAIBHYIO  OpPraHM3auuio |
IBOJIIOUUONHEIE TIPOIIECCHI B DKOHOMHKE, TOBEJIEHYECKYIO 3KOHOMHKY. (Ocobo oTMmedy
rny6oKyo mpopaboTKy aBTopoM padoT OTEUECTBEHHBIX M 3apyOeikHBIX yUuEHEBIX,
PasBHBAIOIIAX TEOPHH  CIIOKHOCTH, LENOCTHOCTH (3MEPDKEHTHOCTH), CHCTEMHOM
JMHAMUKH, Xaoca H CaMOOPTraHM3allMH, UIP B JKOHOMHYECKOrO IIOBEACHMS, a TaKKe
YUeHBIX, BHECUIMX 3HAYHTENBHBIH BKIad B (OPMHUPOBAHHME POCCHACKOW  HIKOMLI
HanHonankHol HesomacHocT. bubnuorpaduyeckii CIIMCOK COAEPIKATEILHO U KPUTHYHO
UCIONB30BAHHEIX B guccepTauuy pador (crp. 297-324) HarmsgHO CBUIETENBCTBYET O
QyHIaMeHTANBHOM MOAXONE aBropa K HccnenyemMoi mpotneme. OH HacumThIBaeT 507
HapMeHOBaHui, B ToM ducie 411 — Ha agrnuiickoMm, GPaHIy3CKOM M HEMEIKOM S3BIKaX,
YTO TOATBEPIKIACT BCCCTOPOHHUA YUeT AUCCEPTaHTOM IIPH aHAJM3€e NpodieM He TOJLKO
OTEUECTBEHHOI0, HO W 6OraToro, 3a4acTyio IPOTHBOPEUHBOTO 3apy0eKHOro OMbITa.

HocrosepHocts ¥ ODOCHOBAaHHOCTE  C(POPMYNMPOBAHHBIX B JIKCCEPTAlUH
TEOPETHUYECKHX IIOJOKEHUH, BBEIBOJIOB W PEKOMEHINALMWH MOATBEPIKIAIOTCS aBTOPCKHM
aHanu3oM OOIIMpHEIX craTHCTHUecKmX 6a3: bamka Poccum, denepansHoll Ciy»Obl
roCyHapcTBEHHOI cTaTHCTHKK Poccuu, MexayHaponHoro samroTHoro ¢oHzaa, baxka
MeskIyHapoaHeIx pacueToB, Konpepenuuu OOH 1o Toproahe u pazsutuio (FKOHKTAL,
BeemupHoro ©Oanka, OpraHuzalidil >KOHOMHYECKOIO COTPYNHMYECTBA W Da3BUTUS,
Basenpckoro koMmuTeTa 10 OAHKOBCKOMY Halu3opy, (DenepalibHoOl pe3epBHONR CHCTEMBbI
CUIA, Epporetickoro ueHTpaasHoro 0anxa, Espocrata W OpyruX. ABTOPOM B MPOLECCE
UCCIeAOBAHNS [HPOKO HCIONL3YIOTCS COBpPEMEHHBIE METOAMKM chopa u 0bpadoTku
HUCXOMHOM HHOOPMALMM, MOISIUPOBAHMSI W BH3yalnM3aliW MAAaHHBEIX, [PHMEHAIOTCH

COBpPEMEHHEIE TIPOTPAMMHBIE TPOAYKTEIL.
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Xouy TIONYEPKHYTH TIYOHHY TEOPETHYECKOTO OCMBICIEHHS  JUCCEPTAHTOM
npodIeMaTHKE — HMCCIIEOBAaHUS.  ARTOP  PacCMaTpHBaeT  BOIPOCHl  (DHHAHCOBO-
SKOHOMHYECKOH 0€30MacHOCTH POCCHE B KOHTEKCTE BEIYIIHX COLHANLHO-3KOHOMHYCCKIX
TEOPUH H B HEMOCPEACTBEHHOW CBS3HM C NPOUCXOAINMMHE Ha HAIIHX riazaX MHPOBBIMH
(pMHAHCOBO-3KOHOMUUECKUMH TIPOLEcCaM¥, NPOBOMMT BO BCEX 3HAYMMBIX Clyuasx
HeoOXOoAUMBbIE MEXIYHAPOIHBIE CPAaBHEHMS M COIIOCTaBNeHMs. Ha ocHoBe aHamuza
OCHOBHBIX HayUHBIX TEICHMI DKOHOMHUYECKOH MBICHH, & TaloKe IMIUMPHMUYSCKUX PacueToB
10 JAHHBIM MEXIYHAPOAHOH M OTEYECTBEHHOW CTATHCTHKMA HAHUCCEPTAHT BCKPBIBAET
JMATEHTHYI) CYIIHOCTR M CUCTEMHBIE YIPO3Bl COBPEMEHHOIO COCTOSHHs MHPOBOH
(PMHAHCOBO-3KOHOMHUECKOW CHCTeMBl H (PHHAHCOBO-DKOHOMHYECKOH cHcTeMbl Poccun,
0DOCHOBBIBAET  CITEKTP  BO3MOXKHOCTEH  COXpaHEeHWs €€  CaMOZOCTATOYHOCTH U
TIEpCHEKTHURE AANbLHEHIIEro pasBUTHA IPH COOIOAEHHH HAllHOHAIBHBIX HHTEPECOB.

HH.Kaypoa TeopeTMyeckd M Ha CTAaTHCTHYECKMX JaHHBIX yOeXUTENILHO
TIOKA3BIBAET, YTO COMACpIKaTeNbHas aKCHOMAaTHKa IOCHOACTByiomel nmocnennue 50 ner B
MHPE HEOKJIIaCCHUECKOHM TEeOpHH SKOHOMMYECKOrOo PAaBHOBECHS W PallOHAIBLHBIX
OKUIAHMN HE COOTBETCTBYET CONHANFHO-3KOHOMHYeckoH aeficTBHTeNbHOCTH. CormacHo
3TOH TEOPHUH:

- DKOHOMHKA COCTOMT MX JBYX CEKTOPOB — peajhbHOro H (PUHAHCOBOIO,
(YHKUMOHUPYIOIUX HE3aBUCHMO IPYT OT JIpyra IO CBOMM 3aKOHAM M HE OKA3LIBAIOUIMX
MPSIMOTO BAMSHUS APYT Ha JIpyrd;

- B3AKMMOCBS3b  JIBYX CEKTOPOB 3KOHOMUKH  I[IPOUCKOAMUT JHIIE  4Yepes
YCTAHOBIIEHHE YPORHS II€H, HE OKAa3blBaIOLIEro BIUSHHS Ha PaBHOBECHE B pPEaNbLHOM
CEKTOPEe IKOHOMUKH;

- JIEHEXKHBIH PBIHOK B CBOIO ouepedb aOCONIOTHO HelTpaleH u  He
BO3JCHCTBYET Ha YPOBCHL OTHOCUTENBHBIX LUEH W pPEelbHYIO CTaBKY [IPOLIEHTa,
YCTAHABIHBAEMEBIX HA MHUKPOYPOBHE B pPeajbHOM CEKTOPEe SKOHOMHKH, a TakXKe Ha
MakposKoHoMHIYeckue nokazarenu — BB, 3argarocTs, uHBecTHUMH.

ABTOp pa3sBepHYTO 0OOCHOBBIBACT, UTO YKa3aHHasl TEOPHs HE TONBKO He YUHTLIBAeT
KOJNEeKTUBHBIE 3((DEeKTE, HO M HE OTPAKAET OCHOBHBIE MEXAHW3MBI B3aUMOIECHCTBHMS.

TIPOHCXOOsIIHE B CIIOMHBIX HCOJHOPOAHBIX CHUCTCMax. Ona #e ¢riocobHa 0OBICHUTL U TEM
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OoJslee IpencKa3aTh COBPEMEHHOE CTPEMUTENLHOE Pa3sBHTHE (PMHAHCORO-3KOHOMHYECKHX
CHCTEM, HE MOJKET BBICTYNATL HHTEIPUPYIOIIEH NapafurMoi rinobaibHOrO pasBUTHs.

I1 TeM He MeHee, HMEHHO YKa3aHHasi TEOpHs, KaK YOEOUTENbHO I10Ka3bIBaeT
H.H.Kaypopa, wurpaeT 0CHOBONONAraloOyld pojdb B YCTpolcrse 0OLIECTBEHHO-
3KOHOMMUECKHX OTHOMIEHHMH ¥ CIYXKHT KIFOUEBBIM CPEJICTBOM MOJMTHKU MPOMBILITIEHHO
pa3BUTBEIX CTpaH B pealu3allid HX COLHMAJBHBIX M OJKOHOMHYECKHX ueneil, B
nepepacnpeieiicHUN PECypcoB B MHTEPECax KIHOUYEBEIX MUPOBBIX 3KOHOMUK.

['TaBHBIM MHCTPYMEHTOM 3TOH IONHTHKH SIBISIETCS [0 CYTH HNPUHYKIEHHE
pasBUBAIOLIMXCS ~ CTpaH K TPHUBEJCHHI0 HMX HAOHOHANBHOIO  3aKOHONATENLCTBA,
(PHHAHCOBBIX W 3KOHOMHYECKMX MEXaHHM3MOB B COOTBETCTBUE C TpPeOOBAHMAMMU
r106aNBHEIX MEXTYHAPOAHBIX 0oprafuzandif. MHpoBBIe «IIpaBhna UIPBD ONPEaessioTcs
MHTEepecaMd M TPAaKTHKOH Pa3zBHTBHIX CTpaH. JTO BIeUYeT 3a COOOH MOBLILICHHE CTENEHH
OTKPBITOCTH (PHHAHCOBO-DKOHOMHYECKOIO PBIHKA PA3BHBAIOIIMXCS CTpaH M - Kak
CIIEICTBHE - MAacCOBOE H3IBITHE PECcypcOB M3 HX OJKOHOMHK U 0oJee BBICOKAsS
MTOJIBEPYKEHHOCTE MHMPOBBIM YI'DO3aM.

JuccepranT Ha uM(pax IEMOHCTPHPYET, KaK KPYNHEHIIHe MUPOBLIE JIEPKaBLI
MPOBOJSIT  [OMHUTHKY  [IOBBIIEHHS COOCTBEHHOTO  OJIaroCOCTOSHMS — [OCPEICTBOM
JIMCKPUMUHALMOHHON —Mepepacnpe]eNUTeIbHON I[IOJUTHKH B MHPOBOM MacuiTade.
MduuaHcoBas cucTeMa U (PUHAHCOBBIM KamuTall TPaHC(OPMHUPOBANKNChE U3 MOCPEAHHKA,
00CIyKMBAIOIIETO BOCIPOM3BO/ICTBO, H3 MHCTPYMEHTA CTUMYIHPOBABHA SKOHOMUYECKOTO
pocTa B KITIOUEBOH (hakTop rnepepacupeleneHusl pecypcoB, B HCTOUHHK YIPO3, CITOCOOHEBIX
IPHUBECTH K Pa3pyLICHHIO 001IECTREHHO-2KOHOMMUECKHE CHCTEMBI Pa3BUBAOLLIIXCSI CTPAH.

TpancHauuoHanpHble  (PUHAHCOBBIE  WHCTHTYTEI,  HUMeIOlHe  abCOJIOTHOE
KOHKYPEHTHOE TIperMMyIIecTBO Ha PBIHKAX  KalWUTana, HEe 3aMHTEPecOBAHBI B
cOanaHCHPOBAHHOM pAa3BUTHH DKOHOMMK I[PHHHUMAIOIIMX CTPaH - IPEHMYLIECTReHHO
Pa3BUBAIOIIMXCA. BCsi HesATeNPHOCTE 3THX HHCTUTYTOB HAIIpaBJI€HA MCKIIOUMTE/EHO Ha
nepepacrpeneneHne forarcTpa H M3BJICYCHHE OJKOHOMMUECKHX BHITOL W3
Pa3BUBAIONMXCSL CTpaH B HHTepecax KpynHeHmunx MupoBerx Jepxkan. Ha  80%
JKATENed pa3BHBAIOIIMXCS CTpaH, NPHBOJHUT HAHHBIE COMCKATENb, NMPUXOIUTCS OKOJIO

40% muposoro BBIL, a na 16% naceneHust pasBUTBIX cTpaH - doree 50% . Ecma BBIT



Ha nywy wnaceneHust B CIIIA cocrammsier Oomee 30 TeIc. mommapos CIIA, To
AHANOIMYHBIA noxaszarens B MoszamOuke - okomo 300  mommapos. Ilpuyem  3a
nocnegHre S50 AeT pa3pelB Mexay doraTefinMu ¥ OeaHeHIuMK cTparaMK Gonee yem
yasowcs: (ctp. 208-209.). IMHaMHKa pacupeleneHuss O0rarcTBa MeXJly CTpaHaMH
XapakTepu3yeTcs Bce OoNbIIel aCUMMETPUYHOCTEIO, TPH KOTOpo# Gonee Oorarkie CTpaHbl
CTAaHOBATCS elue Ooraue, a Honee beqHble - ene Denyee.

Dxo”oMuyeckas robanu3alms M OTKPBITOCTh — HALMOHAILHBIX (PUHAHCOBO-
SKOHOMHUYECKHX  CHCTEM CO3JaeT KaK  yIPo3bl M BLI3OBBI  OJArOIONYYHIO
Pa3BHBAIOIIMXCS — CTPaH, Tak K JIO3BOISET  CHCTEMOODPAsyloWMM  CTpaHam
peau30BbIBATE  HOBYIO  MOJENb  CBOEr0  JKOHOMHYECKOTO  POCTa W [OCMOACTRA
[IOCPEJCTBOM MEXIYHAPOAHON JMCKPUMHHALIMOHHOM NepepacpeeauTeNbHON TONUTHKHY.

ABTOp A¥CCEpTAIMK [TOKA3BIBAeT, YTO CIOXKHBLIAsCA B POCCHM 3a 110oCiaeIHUe 1Ba
JIeCSITHIIETHS] TOTIONOTHS TOBAPOIPOBOASIILEN H AEHEKHO-KPEAUTHOH CETH B YCHOBMSIX
BO3pacTalollell OTKPBITOCTH POCCHIICKOrO PRIHKA HE COOTBETCTBYET HAUMOHAIBHBIM
uHrepecam Poccuu. PocT  OTKPBITOCTH 3KOHOMMKH PoccHH B MepByi0  ouepeisb
COOTBETCTRBYET MHTEpecaM PasBUTBIX CTpaH, JTOCKOIbKY OTKPBLIBAET HOBBIE HWIIA AJIS
MHPOBOTO  MHBECTHLIMOHHOIO — Karpraja ¥ BO3MOXHOCTH  TPaHCHAUHOHAIBHOH
IUBEPCH(UKAIMHA MHBECTHLHOHHBIX PHCKOB. 3HAUYMTENLHOE [aBieHHe Ha ILIATEXKHBIH
fananc, oOMEHHBIH Kype HAIMOHANLHOMW BalIOTHl M CHIDKEHHE KOHKYPEHTOCIIOCOOHOCTH
SKCITOPTA, CO3[ABAEMOE BCIEACTBME OONBINMX IIPUTOKOB KamWTala, IMPHBOJUT B
CPEIHECPOUHON IIEPCIIeKTHBE K €ro NepeHaNpaBlICHHIO PAa3sBUTLIMM CTpanaMM B MeHee
IPOAYKTUBHEIE HHBECTUIIMH. OTKPLITOCTE DKOHOMUKH CTHMYIIMPYET HE OTEHECTBEHHbBIX, a
BEJLYLIMX MHPOBBIX TOBApPOIPOU3BOTUTEIEH, CIIOCODCTBYET  BBIMBIBAHHUIO
HallMOHAILHOrO OorarcTBa CTPaHBl, YTO BCE B OONBIIEH CTENEHH IIOBLIIUACT
YA3BHMOCTL  CTpPaHbl M TIPEJCTABISIET CEPBE3HYI) YIpo3y ee CYBepeHHTEeTY H
HesonacHocTH (cTp.79).

B To xe BpemMs TIpUMeHsieMas B HAcTOSIIEEe BPeMs CHCTEMa YHPaBJIeHUS !
U3MEPEHUsT YIpo3 HALMOHAJLHOM 0e3011acHOCTH CTpaHbl HOCHT I10  IPEUMYLIECTBY
ATOMUCTHYECKHAN XapakTep, T.e. YTPO3bl, KaK IPaBUII0, OUEHUBAIOTCS B OTACIBHOCTH IS

KaXXIoTro y3Ja UIH TPYIIIBEL Y3J10B, YIIPaBIAIOMMAC BO3JIeHCTBHS TaKXKe OPUEHTHUPYIOTCA Ha



KOHTPOJE Y TOBBIIIEHUE JKU3HECTIOCOOHOCTH OTACABHBIX CErMEHTOB SKOHOMMKH, cTarei
niaTe;kHoro OamaHca cCTpaHbl. Ha [aHHBEIX NOpRHLUMITAX  TOCTPOSHBI M CTPATETHS
HAMOHANRHON OezonmacHocTd PoccHM M mpouvre OCHOROIMONATAIONINAE JIOKYMEHTHl U
COTNAlICHNS, HaupaBieHHble Ha ofecnieyeHwe CTabHIBHOTO PAa3BUTHSA KIHOUYEBBIX
()MHAHCOBO-3KOHOMHUYECKHX CHCTEM B HaLMOHAJbHLIX MHTepecax. llpH MOHHTOpMHIE
H KOHTPOJIE COCTOSHHSI CHCTEMBl YUYHTBIBAETCS COCTOSHHE U MEphl IO MOBBILICHHIO
>QPEKTHBHOCTH (PYHKIMOHUPOBAHUS OTHENBHBIX CEerMEHTOB M HMHCTHUTYTOB, a He
criocobni,  KOTOPBIMM ~ OHM  CBfA3aHBl M, CJIEJOBATENBHO, JKH3HECIIOCOOHOCTE W
YCTOMYHMBOCTH CUCTEMBI B 1EJIOM He olleHuBaeTcs (cTp.123).

Poccyn juisi 1oGemsl B KOHKYPEHTHOM MexcTpaHoBoil Ooprbe, nemaeT BBIBOA
IUCCEPTaHT, TPeOYIOTCA HOBBIE  [MOJXOMBl K HCCIEHOBAHMIO CIOXKHOCTH OTKPBITHIX
(pMHAHCOBO-3KOHOMHYECKUX CHCTEM, HOBas NapajurMa IpeACTaBleHud o (HuHAHCOBO-
SKOHOMMUECKHX [polleccax M MexXaHu3Max WX perynuposanust. D(PQEKTHBHOCTD
peryjaupoBaHusl Kak Bcel HalMOHANBHON JKOHOMWYECKOM CHCTEMBI B LEIOM, TaK W
pPBIHKA KATUTAIOB B YACTHOCTH, CIPABEIIMBO MOAYEPKHBAET COUCKATE b, 3ABUCHT B
MEPBYI0 OdYepens HE OT CTENCHM 3aperylMpOBAHHOCTH WIH JNHOepanH30BaHHOCTH
pPBIHKOB, @ OT (puyoco(Guy aHalu3a M IPHHATBEIX Ha €ro OCHOBE YHPaBIEHUECKHX
petreduii {cTp.104).

CTpeMHTENBHOE pa3BHUTHE B TMOCHEJHEe BpeMs Kak Ha MHPOBOM, Tak H Ha
HAIFMOHALHOM YPOBHE KOMIIBKOTEPHBIX TEXHONOTHH, COLMATBHEIX M IKOHOMHMYECKHX
ceTelt, (MHAHCOBBIX PHIHKOB, NOSBIEHNE (PHHAHCOBO-IKOHOMHYECKUX HHHOBALMHA yXKe e
Moryr ObITh OOBSICHEHB B paMKaX TEOPeTHYECKOHW JIKOHOMMKH, OCHOBAHHOW Ha
IIOCTYNATAX, UTO PELUEHHS SKOHOMHYECKHUX ar€HTOB PAUMOHANLHBL, 9TO HKOHOMHYECKas
CUCTEMA B LEJIOM M PBIHKM B YACTHOCTH HAXOMSTCH B «PAaBHOBECHM», 4TO (DHHAHCOBLIE
PBIHKE SBISIOTCS. MHPOPMALHOHHO 3(P(QEeKTHBHBIMH, & PBIHOYHEIE {EHLI a0COIIOTHO BEPHO
oTpakaroT (PYHIAMEHTAIbHYIO CTOMMOCTh aKTHBOB MW M3MEHSIOTCS TOJBKO IO NPHYHHE
HEMPEeACKa3yeMbIX 3IK30TEHHBIX HOBOCTEH; UTO PBIHOUHBIE KpaxM M cOOM CIyqaloTres
UPE3BLIYANHO PEJIKG M MOTYT WMETh TOJLKO 3K30TE€HHYIO IIPHPOMY, a He HHAYLHPOBATH

HEraTUBHYI JTUHAMHUKY BHYTpH cebs (cTp.27-28).



[Ipounzoueaias 3a NOCIEHHEE BpeMsl uepeia MUPOBBIX (DUHAHCOBBIX MTOTPSICEHHI U
KPHU3HUCOB, 3apOXKAaBIINXCS B OTASNBHBIX MATO3HAUMMBIX TOUKAX CHCTEMBI, OKA3LIBAET BCE
Qonpllee MHaBIeHHE HA HEOKJIACCHUSCKOEe JKOHOMHYECKOe MEIIUIEHHE W HAMAIHO
NpeaBeliacT KOHEI| 3MOXH JIETEPMUHHUPOBAHHOCTH W ONPEIEIEHHOCTH B 3IKOHOMMUKE,
CBUIECTENLCTRYET O HeoOXOAMMOCTH MNepexo/ia K KOMIIIEKCHOMY aHallu3y CIIOKHOCTH
HEOJHOPOTHEIX AKOHOMHYECKUX CHUCTeM, I'MITEPUYBCTBUTENBHBIX K MAJLIM HU3MEHEHHIM
cpesnl. CraHoBuTcs Bce Oollee OUERHAHBIM (DOPMHMPOBAHHE HEYCTOHUHMBOH IMHAMHKA
DPBHIHKOB B OCHOBHOM OJHAOTEHHBIMH (aKTopaMH, a He painuoHansHol obpaboTkoi
sk3oredHol  WH(opManMH. @OUHAHCOBBIE M ODKOHOMHYECKHE  PBIHKM  HAMISJIHO
JEMOHCTPUPYIOT IIOBEJIeHHEe M CBOHCTBA cHOXHBIX  cucreM. [lo  cyTw,  oHHE
TPEACTABIAIOT COOOM OTKPHITHIE CUCTEMEI, 3JIEMEHTHl KOTOPBIX B3aMMOJCHUCTBYIOT B
YCIOBHAX HEJIMHEHAHOCTH U CHITBHBIX 0DPATHEIX CBsA3€H, a 0COOEHHOCTH UX MOBEIEHNUS, KaK
TPaBUIO, ONPENENSIOTCS U CYIIECTBEHHO BaPBUPYIOTCS B 3aBHCHMOCTH OT HX Macuitada
(ctp.31-32).

BrisgBUB CYIIECTBEHHBIC OIPAHUYEHYS PABHOBECHOH SKOHOMHUYECKOH TEOPHH, aBTOP
IACCEPTAIIMOHHOTO HCCIeI0BaHusl HPeAlPHHAN MONBITKY PACHIMPUTE PAMKH TEOPHH
paBHOBECHUS  I[TOCPENCTBOM  KOMOMHMPOBAHMA  METONOB DPAaBHOBECHS C  HOBBIMHU
HEeNUHEHHBIMH moaxoaaMu. [Ipy 9TOM AMCCEpTaHT ONUPAics HA PadOThl OeNBIMHCKOTO
YYEHOTO PYCCKOTo MPOUCXOKIeH s, Jaypearta Hobenesckoi npemun Mnsu Ipuroxuna 1
ero KOJUIEr, KOTOPHIC 3KCIEPUMEHTANbHO IMOKA3AIM, YTO B CHCTEMAaX, HaxOoHgIIuXcs B
CUILHO HEPABHOBECHBIX COCTOSHMAX, MOTYT BO3HHKAaTh TOUKHM OH(QYPKALWH, B KOTOPHIX
3TH CHCTEMBI CTAHOBSITCS UYBCTBUTEIBLHBIMU K CaMbIM CIaObIM BO3jeHCTBHsIM. B aTHX
TOYKAX B CHCTEMAX MOTYT BO3HMKATH KOHCTPYKTUBHBIE TIPOLIECCHI, NPHBONALIHE HX K
POXKIIEHMIO CTPYKTYPHO OOJiee CIIOXKHBIX M KauecTBEHHO 0ojiee OPraHM30BaHHBIX HOBLIX
COCTOSIHHH.

CloskHbie CHCTEMBI, K KOTOPBIM OTHOCSATCS (DMHAHCOBBIE PBIHKH M 3KOHOMHYECKHE
cucremsl, kak otMeuaer H.H.Kayposa, Ttake 4acTo 3a4acTyro TPOSIBISIOT HELOTHYHOE
NoBeNeHHe, ABISIOIIEECS PE3YNbTATOM CIIOXKHBIX OOpaTHBIX CBs3eld B cHCTeME, 4TO

OPUBOINT K OIIHOKaM YIIpaBIIeHHs H HeKENaTeNbHEIM [TOO0UHBIM d(D(eKrTam.



HepmapHu#dl 3KOHOMUYECKMH Kpusuc emle OoJblle MOAYEPKHYT  BaYKHOCTE
PACCMOTPEHHsSI He TOALKO (PMHAHCOBOTO pBIHKA, HO M DKOHOMHMKH B LEAOM, BCEX
COCTARJISIFOIIMX WX HIEMEHTOB KaK KOMITIEKCHOH CHNOXKHOM MUHAMUYECKOH CHCTEMBI
B3aMMOCBA3eH, BKIIIOUEHHBIX B €JMHOE ODIECTBEHHOE IIPOCTPAHCTRO.

H.H.Kaypopa pnenaer BaKHEHIIMH BBIBOI: CTENEeHb BHYTPEHHeW nubepanmuzaunnu
XO3SHMCTBEHHON CHUCTEMBI M €€ BHEIIHeIKOHOMMUECKHX CBg3el (UTO XapakTepusyeT
CTEreHs OTKPBITOCTH DKOHOMMKH) JO/DKHA COOTBETCTBOBATEH [IPEKIAE BCErO YPOBHIO
KOHKYPEHTOCIIOCOOHOCTH HAIMOHANbHON OJKOHOMMKM, a TakKe ee pOJM W BKIaly
(orpenenseMeiMu ypopueMm BBIT) B obmuil 06beM MHPOBOTO 3KCIIOPTA TOBAPOB M YCIIYT.
[Tpu 2TOM JIOKaNLHOE yIIpaBlIeHue (Ha yPORHE IOCYJapCTBa) OTKPBITOCTHIO HAllMOHATIBEHOM’
SKOHOMHKH, VCTAHOBJICHHE I'DaHULl OTKPBITOCTH, ONpENENdeMOe YPOBHEM DAa3BHTHS
CTpaHbl, B YCJIOBHSX COBPEMEHHBIX TOBAPHO-JEHEXKHDLIX OTHOLIECHAH MPAKTHYCCKH
Hepeanu3yeMo " JIUILIEHO HKOHOMUUECKOTO CMbIcia. MeXrocynapcTBeHHOE
COTPYAHHYECTBO M WHTEerpauus B cdepe Oe30NacHOCTH Ha DErMOHAILHOM YPOBHE, B
JAHHOM CJlydae, OCHOBAaHHAsS Ha YCHMIGHMM JHIOTEHHOM OTKPBITOCTH W COKO3HUYECTBA
MEXIY ME03KOHOMUYECKUMH TIapTHEPAMU-CTPAHAMHE, IPH OJHOBPEMEHHOM OCJIabiaeHMH
MEXIYHAPOAHON  OTKPHITOCTH,  SIBASIOTCA — MOTEHUMANbHO  Hauboaee  NPOCTOH,
ePCreKTHBHOM B peatdzaliuil ¥ 3¢ (peKTHBHOH cTpaTerreii bezonacnoctn (ctp.111).

JyccepTaHT CTaBUT 3aJlady PACHpPOCTPaHUTE HeHCTBHE HOBOIO YIIPABIEHYECKOrO
MOAXOJA HE TOJNBKO HA JOKANBHEI PEIHOK OTIEHBHOM B3ATON CTpaHEL, 2 CPOPMUPOBATL Ha
ero 6aze HaOHAIMOHANBHYI MOIENb HENHCKPHMHUHALMOHHOH IIepepaclpelellnTenbHoR
TONMTHKY, HAIIPABIeHHON HA CTUMYIHPOBAHHE CHHEPreTHYeCKUX (P(EKTOB Pa3BUTHI
HALIMOHANLHEIX 3KOHOMUK CTpaH, BHE 33aBHCHMOCTH OT HX POJH Ha MEXAYHapOIHOM
priaKe (cTp.40).

JloKTpuHANBEHONH OCHOBOM HOBOH MapaWIMbl, KaK YOeOUTENbHO OOOCHOBBIBAET
JMCCePTaHT, TOMDKHA CIYXKUTh TEOPHUA TPYLOBOH cToMMocTH Mapxkcea.

Ilpueneuennslii H.H.Kayposol crarTMcTHYecKHid ananus, MNPOBEAEHHBLIA psIoM
3apyOexubix apropoB (Kokmorr, ®apmxyn u Maxosep, Hleiix u gpyrue), u ee
cOOCTBEHHBIH aHAIN3 TONATBEPAMUIIH, YTO IEHB! TOBAPOB, a CIENOBATEIBHO, H BCE TOBApHO-

JICHEKHBIC ¥ (DMHAHCOBO-KPEIHTHBIE OTHOLISHH, KOJIEDIIOTCA BOKPYT TPYAOBBIX 3aTpar



Ha BOCIIPOM3BOACTBO MPOXYKTOB. YKa3aHHBIE 3aTPATHI JISKAT B OCHOBE TPYIOBOU TEOPHH
CTOUMOCTH, KOTOPYIO pazBuBanu CMut, Puxapno u Mapxkce. Ilpu aToM ¢TOMMOCTE TOBApOB,
BLICTYTIAFOINAS B KAYECTBE aTTPAKTOPa ero IIeHBl, H3-3a IBOMCTBEHHON IPUPOIEI IeKalTHX
B €€ OCHOBe 3aTpar TpyHa (OTKphITOH MapkcoM) UMeeT BepOATHOCTHYIO NPHPOAY. Bruaz
Mapkca B 9KOHOMHYECKYIO TEOPHUIO, TOAYEPKUBAET IACCEPTANT, 3HAYMTENLHO LIHPE, YEM
MPUHATO AyMaTk. OH NPHUBHEC B MOIUTIKOHOMHMYECKOE YUEHUE HAayUHYIO KAPTHHY MHDa,
KOTOpas B HACTOsIIEE BpeMs Oiarozapst TepMoOJMHAMUKE Obila HONONHEHA TOHATHAMH
HEeOOPATHMOCTH W HEMMHEHHBIX OTHOMmeHuH (cTp.150).

HeobxoaumMo, YTBEPIKIACT JHCCEPTAHT, B COOTBETCTBHH C 3TOM NapajHIMOWN
riobanpHOe Mpeobpa3oBanie CHCTEMBI OOIECTBEHHOIO IIPOM3BOJACTBA U TOTpeOIeHus,
poNM  Kam¥Taya B JAaHHOM  IIpoliecce M CaMOe TJAaBHOE - (DOPMHPOBAHME
[IeHHOCTHOOPUEHTUPOBAHHOMN KYJIBTYPBI, 0OIIEeCTBEHHO3HAYHMEBIX {pHUHAHCOBO-
HPKOHOMMYECKHX OTHOIIEHHMH M uernoseveckoro OvITHA (cTp.120).

OcHoBOM  cTpareruu HanUoHaNpHOH OezomacHoctd Pocewm u ycrnoBHeM
CHCTEMHOM  YCTOMYHMBOCTH JOJKHO CTATH TIOCTPOCHHME CHCTEMBI  MOIENHMPOBAHHS
KOIUIEKTHBHOI'O TIOBEJEHUS] areHTOB (DUHAHCOBO-IKOHOMHUYECKOH CHUCTEMBI, CBS3H
MEXKIY — MHAWBHAYYMAMH,  JOMOXO3SIHCTBAMM,  YUPSKICHHAMM,  (QUpMaMu  —
YUACTHUKAMH JaHHOrO PhIHKA, W TOBapaMM, (HMHAHCOBBIMM TIPOAYKTAMM M TNIPOYHMH
VCIOBHAMHU - NApaMerTpaMM KX B3aUMOIEHCTBMA. /[laHHas cucreMa MOAEIHPOBAHHNS
NOJKHA CTaTh OCHOBOH OTEYeCTREHHOM TONWTHKY HAlWMOHANbHOM ©Oe30macHOCTH M
rnoGanbHON MEKHALMOHAILHON MONUTHKH B (PMHAHCOBO-DKOHOMHYECKHX CETAX, UTO
CYIIECTBEHHBIM 00pa3oM MOBBICUT €€ TPOTHOCTHYHOCTH ¥ KaK CJENCTBHE - CTENeHb
HMMYHH3aLUKE OT BCE BO3PACTAIOIIESH BUPYCHOCTH MHPOBOH (PHMHAHCOBO-IKOHOMMYECKOH
CHCTEMBI, OYJeT CIOCOOCTBROBATH YIPABJICHHMIO H3MEHEHHAMM JIAHHBIX CUCTEM B
noyioxuTensHoM Tpenae (ctp.119).

[naBHBIM  [IPEUMYLHIECTBOM JIAHHOM MOJENH  SIBIIS€TCS OTHOCHTENBHO OONBINAs
ABTOHOMHUS areHTOB, YTO O0VCIABIHNBAET CIIOCOOHOCTh K caMOynpaBieHur. [lockonbky
CIIOKHYIO OTKDBITYIO (DMHAHCOBO-DKOHOMHUYECKYIO CHCTEMY MOXKHO IPEACTaBUTE KaK
rPYNIy B3aUMOIEHCTBYIOIMX areHTOB, AreHTOOPHEHTHPOBAHHBIE MOIENH  ABJSAIOTCH

ONTHMAIBLHLIM HWHCTPYMEHTEPHUCM I HMX  aHallki3a. CeTeBoli NHoaAxXOomn OTKPBIBACT



BO3MOXKHOCTE HE TOJBKO BBIIBICHHS, HO M KOHUEHTPALUH YCUIMH HA OCHOBHBIX Y3jaX
CHCTEMBI, TEM CaMbiM TIOTEHIIMAaNhHO  IOBBIIAS  S(P(QEeKTHBHOCTH  IMOJNUTHKH H
yIpaBJeHYecKoR  TakTukd. KpoMe  TOro, CceTeBOH MOIXOA K  YIPABICHHIO
0e30I1acHOCTRI0  MOXKET I[O3BOJHThL OKA3bIBaTh  HEMNOCPENCTBEHHOE BIWSHHE HA
Pa3BUTHE CTPYKTYPBLl CAMOH CETH.

Ecnu xoopauHammss #  COTPYIHHYECTBO B CJIOKHOHM cHCTeMe (OPMHPYIOTCSH
camMH 110 cebe, TO ymnpaBieHYecKoe BO3IEHCTBHE MOIKHO 3aKNIOUaThCs B NpaBHIAX,
KOTOPBIE  IOJKHEI ONPEJENATh HPEeAenbHbIe NapaMeTpsl UX JeHCTBUS M O0ECHEeunBaroT
CUCTEME NOCTATOYHOE KOJMYECTBO CTeleHeH CcBOOOAB! K CaMOOPTaHH3allMM XOPOLUMX
perrennit. Hafitu npaBumisHbI Habop TpaBul B3aMMOJEHCTBHA areHTOB B CJIOWHOM
CHUCTeMe, TIOJUYepKUBACT JMCCEPTAHT, SBIAETCA BBI3OBOM UL JIMI, IIPHHHMAIONIMX
peIlleHHs, K Y4YEHBIX, YJacTBYIOIIHX B pa3paboTKe METOMOIOIMYECKOro KOMILIEKCa,
ofecrreynBaroIero MPHHATHE NPAaBHIIBHEIX pelleHu (ctp.57-58).

Hexonst m3 ykazauderx npuaimmo H.H.Kayposa Ha ocHoBe GazucHOW MOIEnH
COrNacoBanyeix MOTOKOB M 3amacoB (Stock-Flow Consistent model) npeanpunumaet
TIOTNBITKY MOCTPOUTL MOJENE, KOTOpas ONMChIBaIa Ol CTPYKTYPY M IOBEJEHHE OTKPHITOH
9KOHOMHUKHM POCCHH B  COOTBETCTBUM C  PEAlNbHBIMH [NAaHHBIMH, OTPaXKAIOMUMH
COBOKYIHEI CIpOC B pealbHOW SKOHOMHMKe. Mojens crpourcs B Tpd  STala:
OyxraaTepcKuil YUeT IOTOKOB W 3allacoB; YCTAHOBKA COOTBETCTBYIOLIMX MOBEAEHYECKHX
OTHOIIEHWH ¥ OIEHKa CPABHUTEJIBHON [OMHAMMKH C IIOMOIIBI) KOMIBIOTEPHOTO
MoJieaupoBanusd. OOHAKO SMIHPHYECKas  [POBEpKa  TaHHOM MOIENH 0o JaHHLIM
POCCHIMCKOM  CTATUCTHKH, KAK OTMEYaeT JUCCEePTaHT, 3aTpylIHHUTeNbHA W TpedyeT
KApIUHATLHOTO [EPecMoTpa IOJXOHOB K (OPMHUPOBAHHIO W CTPYKTYpe coOMpaeMbIX
CTATHCTHYECKHX NAaHHBIX. [lodaTOoMy ee ampobuporanue nposeneHo no nanHeiM CHC n
OankoBckux cueton BenukoOpurannu.

H.H.KaypoBa cBOMM IUCCEPTALIMOHHBEIM MCCIEHOBAHUEM BHOCHT Ba)KHBIM BKIaD B
r1y0oKoe OCMBICIEHHE HPOLECCOB, IIPOMCXONAIINX B DKOHOMHKE M Ha (DHHAHCOBBIX
peinkax Poccuu, a Taxke 3a ee rpeneramMy, W NpeNCcTaBIOIMMX CHCTEMHYIO YIposy

HALHMOHATBHOM 0e30TIacHOCTH CTpaHthbl.



3uaguMocTh uccaepopanus Kayposodt H.H. B mepsyro ouepens omnpemensercs
KpailHe HH3KOH pPa3paboTaHHOCTEIO [AaHHOW NPOoONeMBl B HAYYHOM 3SKOHOMHYECKOH
nutepatype. [1o cyTy aBTOp 3aKNaAbIBaeT OCHOBBI HOBOTO HAYMHOTO HANPABIICHHS.

B coorsercrsuu ¢ nocrasienHol Kayposoit H.H. wensio uccnepopamus aBtop
BBIAEHSACT (CTp. 8) M YCHEWIHO peliaeT B paMKax IUCCepPTALUMOHHOTO UCCIIEIOBAHHA
IIMPOKHI CTIeKTp 3ajad, HandoJiee 3HAYMMBIMH H3 KOTOPBIX SBILIIOTCS CIEAYIOIHeE:

e pa3paboTKa METONONIOTHH HCCIEIORAHHS (PUHAHCOBO-2KOHOMMYECKOW CHCTEMBI
Poccun Kak aieMeHTa IEeIOCTHOM MHUPOBOH CHCTEMEI, IIO3BOJISIOLIEH YYHTHLIBATH
OFPAHUYUCHHYIO  PalHOHANBHOCTL M TETEPOreHHOCTh  areHTOB, 3HIOTEHHYIO
HEPABHOBECHYIO JHHAMHMKY W HENOCPEACTBEHHOE B3aUMOJEHCTBHE arcHtoB B
OTKPBITBIX (PUHAHCOBO-3KOHOMUYECKHX CHCTEMAX;

® JIMArHOCTUPOBAHUE COCTOSHMS CHCTeMBb! (PHHAHCOBO-DKOHOMHMYECKHUX OTHOLICHMH B
Mape ® B Poccum, OIpeleleHWe  BO3HHKAIOIIMX  B3aWMOCBSI3eH W
B2aUMO3aBHCHUMOCTE ¢ MO3MIME HalmoHaubHoM OeszomacHocTH Poccuiickoi
Denepauny;

® pa3paboTKa TEOPETHKO-METONONOFHIeCKNX OCHOB (JOPMUPOBAHMS, MOHWTOPHHTA
obecrieueHus pUHAHCOBO-3KOHOMUYeCKOR Oe3onacHocT PoccH.

[pencrapnenHoe WCclHelOBaHNe SBISETCS CEPBE3HBIM BKJIAIOM B (POPMHUPORAHHE
OTeUeCTBEHHOH HAayKu o0 (DUHAHCOBO-3KOHOMHYECKOW 0e3omacHocTH Poccuu  Kak
HEOThEMIEMOT0 AJIEMEHTa HAMOHATbHOH 0e30IacHOCTH CTPaHbl, KOTOpas - B OTIHYHE OT
HEOKITACCHYECKHX MOJIeNel -~ OCHOBaHd He Ha NPUHIKUNAX aOCOMOTHOH pallMoOHaIBHOCTH H
PETIPE3EHTATHBHOCTH  arcHTOB, 4 YUYMUTLIBAET OFPAHMYEHHYIO PaldOHaBHOCTE W
reTEPOTeHHOCTh AreHTOB, YHIOTEHHYIO HEPABHOBECHYIO NHMHAMHMKY M HEIOCPEIACTBEHHOE
B3aUMOIEHCTBHE areHTOB Ha Pa3NMYHBIX YPOBHAX {(MHKPO, MaKpo M Me30).

JuccepTaums CONEpIKUT P BaYKHBIX M AOCTATOYHO ODOCHOBAHHBIX Pe3yibTaToB,
KOTOPLIE MOYKHO XapaKTepH30BaTh KaK HayYHYIO HOBH3HY. K HUM cllelyeT OTHECTH:

PaspaGoTky METOAONOIMH MCCIEJOBAHUS W AMArHOCTUKH OTKPBITOH (DUHAHCOBO-
9KOHOMHYECKOH cucTeMbl POcCCHMM Kak 37ieMeHTa [EeNOCTHOM MHUPOBON CHUCTEMEL,
COCTOSIIIEN WX  CIOXHOTO  KOMIUIEKCAZ OTHOIWIEHMH W OPUUYMHHOCTH — MEKAY

BBEIHMO,[LCIECTBYIOH.{I/IMI/I arciTamMH. CYTB ABTOPCKOIG MMOAXOHa COCTOUT B H3IMCHEHUM
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napagurMagbHOro  OCHOBaHHS WM [PHMCHEGHHHM  CHHEPTETHYECKOro  MOAX0JA,
AKIEHTUPYIOLIETO0 BHUMAaHHE HA HEPAaBHOBECHOCTH, HEYIOPSIOYEHHOCTH, HelWHeMHBIX
OTHOIIEHHSX, CIOCOOHBIX JyUlle OTPAXKATh PEANbHOCTh, HECOBEPIICHHYIO HH()OPMAIIHIO,
POJIE  MHCTUTYLMOHAIBHOW HWHQPAcTPyKTYPhl, MEXaHU3MOB 3KOHOMHYECKOrO pOCTa,
MEXPBIHOYHOIO M TPaHCHAIMOHAIIBHOTO B3aUMOIEHCTBH W CHCTeMHBIX PUCKOB. OCHOBOH
HOBOW METOIONOTHHM aHANM3a CIOXHBIX OTKPBITBIX (PHHAHCOBO-3KOHOMHUYECKHX CHCTEM
- TIOCNY)KWJIO  BBISBIIEHHE CaMOMOAOOHOCTH MOBENCHHMS  CHOXKHBIX (PUIMYECKUX W
(UHAHCOBO-IKOHOMHUYECKUX CUCTEM M TNPHMEHEHHE B 3TOH CBA3ZH €CTECTBEHHOHAYUHBIX
METOOB M MOJENeH K UCCNEOBAaHMIO, OLIEHKE M IIPOIHO3MPOBAHKIO (PHHAHCOBBIX PHIHKOB
1 BHEIIHEKOHOMHYECKHX OTHOIEHHI.

Hcrronp3oBadie HOBOTO  JUISL  JKOHOMHUYECKOH HAYKM  METOJIONOrHYECKOTo
KOMILIEKCA  [103BOJigeT  Ha  0ase  OMIIMPHYECKUX U DKCTIePHUMEHTANBHBLIX
MHUKPOIKOHOMIIECKNX HAOMIOAEHHH CTPOMTH JHOCTATOUHO IIPOCTEHIE, HO EMKHE MOJEIH,
MOJICJIMPOBATE [TOBEIECHHE CIIOXKHBIX OTKPBITHIX (PHHAHCOBO-IKOHOMHYECKMX CHCTEM K
BIMSHAE PA3IMYHBIX BO3MYILCHHHA Ha U3MEHEHHE UX TPAeKTOPHH.

DTO B CBOX oUepeNh ITO3BOIUIIO BEIABUTE U ODOCHORATE:

- 3AKOHOMEPHOCTH apXUTEKTYPbl, HEPAPXMUECKUX 3aBUCHUMOCTEH, TOTIONOTHUECKUX
CBOMCTB, BPEMEHHON 3BONIOUUH (ONpeneisieMON YPOBHEM HAlMOHAIBHOTO HOXOMa CTPaH-
yuacTHH, pasmepoMm BBII crpan), cBszel, cUMMeTpHil B OTKPLITOH (HHHAHCOBO-
IKOHOMHUUECKOHN cCHCTeMe, KaK B robaneHoM MacliTabe, Tak U B pa3pese CTPaH, TOBAPHBIX
rpynn v (UHAHCOBBIX WHCTPYMEHTOB, M OLEHWUTH KX BIIMSHHEC HA 3KOHOMHYECKHE W
(hHAHCOBEIE MTOKA3aTeNn Poccuy;

- BEChbMa HETPUBUANLHBLIE B3aMMOCBSI3M H B3aUMO3aBUCHUMOCTH, IPEACTABISIONIHE
yrposy (pUHAHCOBO-dKOHOMMYECKOH OezornacHoct Poccuu, a Takke AHACHOCTHPOBATL
COCTOSIHHME CUCTEMB! (JAHAHCOBO-3KOHOMHYECKUX OTHOILLEHHUI CO CTpaHaMM, ¢ KOTOPEIMH Y
Poccun Hambollee pasBHTBIE TOPrOBO-3KOHOMHYECKME W (PHHAHCOBEIE OTHOIIEHUS C
MO3MIMH HallMOHAARHON Oe3omacHocTH Poccniickoil Dejiepalivi, B YACTHOCTH:

- B3aMMOCBS3b Yrpo3 (PHHAHCOBO-DKOHOMHTECKOH  O€30ITacHOCTH  CO

CIHOKHOCTBHO WM OTKPBITOCTHIO (I)HHEIHCOBO-SKOHOMHLIGCKHX CHCTEM, O6IH€CTBCHHO—



SKOHOMHYECKHUMHM JUCIIPOIIOPLIMAME, YPOBHeM OOraTcTBd, TI'eO3KOHOMHYESCKHM
TTONOYKEHHUEM CTPaHbl B MUPOBO# CHCTEME,

- YTpo3bl MHTErpaluy 5KOHOMHKH POCCHHM B CHCTEMY MHPOXO3SHCTBEHHBIX
CBsI3ed 1 OCHOBHBIC KPHTEPHMM WX OLEHKH, COCTOSIIME B CTEIEeHH BKIIOYEHHOCTH
HAIMOHANBEHOM OKOHOMHUKH B MHPOBYIO (DMHAHCOBO-3KOHOMHYECKYIO CHCTEMY,
CTENEHH CBA3HOCTH HAUMOHANBHBIX (PUHAHCOBO-3KOHOMUYECKHX CHCTEM, YPOBHE
Gorarcrea, BeIpakaemoro pasMepom BBIL, u cmocobcreyromue BBIMBIBAHHIO
HAIMOHANILHOTO O0raTcTBa CTPaHBI, POCTY YI3BUMOCTH XO3SHCTBEHHON CHCTEMB
Pocenn,

- YCUJIEHHE IIo0anbHBIX JHCOANAHCOB BCIEACTBHE MEpeKkocoB B HHHAMHKE
TOBAPHBIX ¥ KaITHTAIbHBIX IIOTOKOB B IIONBL3Y TIOCIEIHHMX, MPEACTaBIfIONIEe
CEpPBE3HYIO YIPO3y CYBEpPeHUTeTY U 6e3omacHoCcTH Poccuu. ABTOPOM LOKA3BIBAETCS,
4TO KPeAUTHas MOJASAb Pa3BUTHS CTUMYJHPYET paspbiB MeEXKIY CIOCOOHOCTBIO
obIecTBa MPOM3BOMUTE ¥ MOTPEeONSITE MPOU3BEINEHHOE, JOCTATOYHON s
NOJNEePKaHust JOCTHTHYTBIX  YPOBHEHM  pa3sBUTHS, INPUBOAL  OOIISCTBEHHO-
SKOHOMHYECKYIO CHCTEMY B COCTOsHME riybokoro kpusuca. Dopmupyembiii
BCIIEJCTBUE TMIOOANBHBIX JUCOATAHCOB Pa3phiB MEX Y (PMHAHCOBLIMH M TOBAPHBIMI
IOTOKaMH UIst POCCHY OLEHUBARTCS KaK KPUTHUECKHH (MCXOIs U3 peiiTiHra CTpaH B
paspese pasi{IHBIX TOBAPOB U (PHHAHCOBBIX IIOTOKOB, PoccHs BEICTyMAaeT OJHMM U3
JHAEPOB TI0 pasMepy TMOTJIONAeMOro KanuTaia, Mpu 9ToOM He TornagaeT B Tor-14
pedTHHTA CTPAH-3KCTIOPTEPOB KIHOUEBEIX TOBAPOR),

- BO3HUKHOBEHWE TIPUHLIHUIHATEHO PAa3MYHOrO XapakrTepa PpasphiBOB
AMHAMUAKH WHBECTHULUH U cOepeXeHWI Ha PasBHUTHIX W Pa3BUBAIOIINXCS PHIHKAX,
BBI3BAHHBIX ~ KBa3MMOHOIIOJBHOII  MOJNENBI0  IepepaclpelelieHus  Horarcrsa,
peanu3yeMOl PasBHUTBIMM CTpaHaMM M OUEHKA YIpo3 N 3KOHOMHKHM PoccHHM 0T
peaNH3auy B JalibHeiieM JaHHOH MOJEINH,

- pONH TPAHCTPAHUYHBIX (HUHAHCOBBIX IIOTOKOB B CHCTeME HAI[HOHAIBHOH
GezomacHocTn Poccum, 3aK0OH HX MepeMelieHusl ¥ (PaKTOpbl ero OmnpenelNsiollue,
UMEIOIHE HaJHAMOHAILHEIH XapakTep, OCHOBAHHLIM Ha ofmecucTeMHON IMHAMHUKE K

OOQIBIIIOM KOIUYECTRE HENTHHEHHEBIX CRA3EI;



- KOHIEHTPALHIO PHCKOB M CHCTEMHBIX YIPO3 IPH OIHOBPEMEHHOM COKpalleHHH
CIIOCOOHOCTH (DHHAHCOBO-3KOHOMUYECKOW CETH K WX [OIVIOIIEHHIO M JIOKAIH3aLlMU.
Benencrsue 4yero aBTopoM B HOBOM IIODadbHOM pakypce paccMaTpuBaercs mpobriema
yTeUKH KaluTalla KaK 3JIEMEHTa IPOsABICHUS PUCKA YCHIIMBAIOMIMXCS THUCHIPOIIOpUUi Ha
rinobantHoM (PMHAHCOBOM PRIHKE M MpeIaraeTcs B KauecTBE PelleH s MeKHallHOHalbHasd
HEJUCKPUMWHAUMOHHAS TTOJMTHKA YIPABJICHHs [IOTOKaMM KarmuTala M OUEeHHUBaeTCs
BO3MOIKHOCTD €€ peallu3alfii B HallMOHAMBHBIX HHTepecax Poccwn. Kpome Toro, aBropom
orpejiersieTcst Psii 3aBUCHMocTed B (QOpPMUpOBAHUM M PACIPOCTPaHEHHH CHCTEMHbBIX
PHCKOB 110 (PUHAHCOBO-DKOHOMMYECKMM CETSM AHTOIOHHUCTHUHBLIX KJIACCHMYECKOMY
IIPEACTABICHHAI0 O POJH JAHBEPCH(IMKALIHA B YIPaBIEHUH H XeIDKWPOBAHWM PHUCKOB
(KaHaIs! paCIPOCTPAHCHHUST PHCKOB, B3AHMO3aBHCHMOCTE U CKIIOHHOCTE K CAMOYCHIICHHIO,
KPUTHYECKHUE TIEPEeXOJbl WM KacKaiHbIH 2(dexkT OaHKpOTCTB) U OaTh IPENICKEHHA MO
COBEPIIIEHCTBOBAHUIO CHCTEM PHCK-MEHEXIMEHTR, MAKPONPYIeHINATLHOTO aHalnza |
CTpece-TeCTHPOBaHus Ha (PUHAHCOBOM pBIHKe Poccuu.

B pesynprare comckarTeneM (POPMHPYIOTCS TEOPETHKO-METOOIOTHYECKHE OCHOBBI
MOHHUTOPUHTa ¥ ofecreueHns (PHHAHCOBO-DKOHOMUYECKOH OezomacHocTH Poccuu. B
JACTHOCTH aBTOPOM pazpadaThbiRaeTcsi METOHONIOTHYECKHH KOMIUIEKC COCTaBJICHMS
MAaKPOIKOHOMHUUECKUX IPOTHO30B M MPOBEJCHUS MAKPO3IKOHOMMUECKOTO aHajinza
YUYCTOM B3aUMOACHCTBUS PEATHEHOr0 M (JUHAHCOBOTO CEKTOPOB HAITMOHAILHONW 9KOHOMUKH
B HHTepecax (pUHAHCOBO-3KOHOMHYeCKOH OesornacHoctu Poccuu. Kommmexc mo3posseT
NPOrHO3MPOBaTh  (PUHAHCOBO-MHAYLIHPOBAHHbBIC HECTAaOMUIBHOCTH  MAKPOIKOHOMUKH,
pazpabareiraTs 06OCHOBaHHEBIE COaTaHCHUPOBAHHEIE CHEHAPUH YCTOMYMBOIO COUMAIBLHO-
DKOHOMMUECCKOTO Pa3zBUTHS, IOBBIIIATE 3(DPEKTUBHOCTL YIPABICHHUSI CTOXACTHYECKIMHU
CABUIaMH M peaju3alldd I[IPOrHO3HO-MepepacipeeuTeNbHON  MAKPOIKOHOMUIECKOH
nonuTeky. Ha 0a3e AaHHOTO KOMIUIEKCA PEayu3yeTcsl MOIYIb HEePApXHUHOH CHCTEMBI
TIOJJICPXKKE  TIPHHATHSL  YIIPABIEHYECKMX  PEHIeHWH, IPEeACTaBIIIOMME  cobol
KOMIUIEKCHBIH ~ MEXaHM3M  HMUTHPOBAHMS  IIOCHEACTBHH  Pa3jiMUHBIX  BapHAHTOB
peanu3aiy  MaKpOdSKOHOMHYECKOH  MONUTHKH, (OPMHPOBAHHA W 00OCHOBAHWS
HATIPABICHUH CTpaTerud MMMYHH3ALMH M TapMOHU3aUMM (PHHAHCOBO-DKOHOMUYECKON

IMOJIMTHKYK B HAIHOHAIBHBIX HHTCPECaX Poccun.
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[lpaxtudeckas 3HAYMMOCTBH PE3yJIbTaTOB HCCHEHOBAHUSI — B [OCTPOEHMH
WHTErPUPOBAHHON MOJIENH  PErylHpOBaHUS  (PUHAHCOBO-3KOHOMHUYECKOH  CHCTEMBI,
NPELOCTABISIOIIEH BOZMOXKHOCTE OpragaM rocyiapCTBEHHOM BIACTH HCIOXL30BaTh €€ NI
paspaboTKH W OCYIUECTBJICHHS HONUTHKM HAaIMOHAIBHON O€30IacHOCTH, B IEPBYIO
ouepens Copera 0OezomnacHocTH Poccmiickodl Pemepaunn. Kpome TOro, TeOpeTHKO-
METOMONOTHIECKHE TTOJIOKECHUST PaboThl JOJDKHBEL OBITE WCIONL30BAHBl B JCATEILHOCTH
[Ipasurenscrsa Poccun, Munucrepetsa punancos PO u bauka Poceun.

ABTOpcKHe HapabOTKM MOTYT OBITH HCIONB30BaHBl B y4eOHOM IIpolecce A
IOJArOTOBKH M TIOBBIIIEHHS KBaTU(pUKAIUKM T[OCYNAPCTBEHHBIX CHYXKalllMX B 00JacTH
(pUHAHCOBOH Pa3BE/KH ¥ 3KOHOMHYeCKol 0e30MacHOCTH, MATMCTPOB 110 AKOHOMHUUMECKHM
CIIEIUAILHOCTSM M JIedb B OCHOBY TaKUX KypCcoB Kak  «be3omacHOCTEH»,
«MakpodKOHOMHUKAY, «PUCK-MEHEIDKMEHT.

Bmecte ¢ TeM B gHccepTallMOHHONM pabote mMeeTcs psll  AMCKYCCHOHHbIX
fI0JI0YKEHHH, B 1aCTHOCTH:

Bo-mepBeix, aBTopoM B PadoOTe MpH BBIACIECHMM BEChbMa OOIBINOIO KOJIHYECTBa
npobiteM ©  yrpos, CBA3aHHBIX C WHBECTHUMOHHBIM COTPYIHHYECTBOM Poccun ¢
PA3BUTHLIMU CTPAHAMH, HE TPHBOAATCH PEKOMECHIALMH 10 KOMIUIEKCY Mep, He0OXOINMBIX
K peamu3alumi POCCHHCKMMM OpraHaMM IOCyHapCTBEHHOM BIIACTH I CTHUMYIHPOBAHHS
6omnee >()PEKTHBHOTIO UCIIONB30BAHUA BXOAALLNX HHBECTHLMOHHEIX NIOTOKOB KaflMTana, K
pUMeEpy, 3a CYeT NPHUMEHEHUS PasiIMYHBIX MaKPOIKOHOMUYECKHX Mep KOHTPOId, B
JACTHOCTH KOPPEKTHPOBKH TIIPOLEHTHBIX CTABOK M HOPM 0Os3aTeNbHBIX pPe3epBoB,
CTAHIAPTU3ALMKA ¥ YIOPSIOYMBAHMA IIOTOKOB KalMTala 4Yepe3 Haloroo0JIOKEeHME N
BAJIOTHBIE KYPCHI B LIENSAX COXpaHeHWs OanaHca MEXAy MEXIYHAPOJHBIMH TOTOKaMH
KaruTala i (PHHAHCOBOM cTabUIILHOCTBIO.

Bo-BTOpEIX, B paboTe OTHOCUTEALHO Y3KO PACKPBITEI IPEHMYLIECTBA U HEeJAOCTATKY
npucoennrenvst Poccun x Beemuproi#t Topropoit Opranuzauny ¢ no3uiuit (puUHaHCOBO-
HKOHOMHIECKOH 0€30NacHOCTH CTPaHbL. YUUTHIBAS MO3ULHI0 JUCCEPTAaHTa B OTHOLICHHUH
HACKPUMHHAIIMOHHOH pONHM  MEXKIYHAPONHBIX (PMHAHCOBBIX PEryJsTOPOB, aBTOPY
cnenopajio  Obl  Oonee  JETanbHO PacKphITh  IIOCHENCTBHs YCHJIEHMSI OTKPBITOCTH,

PacUiupeHKs COTPYAHNYECTBA U C(l)epm JAeATEIILHOCTH pOCCHﬁCKHX TpaHCHALIHOHANBHBIX
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KOMITAHHH ¥ (DMHAHCOBBIX MHCTHTYTOB H4 MHPOBBIX PBIHKAX C TMO3UI[UH HALUOHANBHbIX
UHTEPECOB CTPaHbl, JaTh COOTBETCTBYIOLIME MPAKTHUCCKHE pPeKOMEHIalHH, ocoboe
BHUMAHUE YIENHB IIPOLECCY CO3HAHMS HMHCTUTYLHOHAIBHOM CTPYKTYPBI (PUHAHCOBOIO
pPEryaupoBaHus W Hal30pa, a TaKXKe CHCTEM pHcK-MeHemkMenTa. (§.2.1, ctp. 75-76, §2-83,
§.2.2,104, §.2.3, 121, §.4.2,221, §.5.1, 259).

B-rtpetbux, B paboTe ymecTHO OpUI0 OB moapodHee cHOpMYyTHPOBATE aKTyalbHbIE
HATIPABJICHMS AallbHEHINNX vcceNoBaHul, Tpedyromue 6oee NeTaabHOTO paccMOTPeH s,
SMOUPHIECKOM BepU(UKALMH MW KONHYECTBEHHBIX OLIEHOK, KaK [ONONHAIOUHE
KaueCTBEHHBIE PACCYHKACHHUS aBTOPa, Tak X 0003HAYAIOUIHE [TEPCIIEKTUBHBIE HAIIPABIEHMS
JANLHEAIero MpUpaIenus HaydHbIX 3HaHMNA B Hccremyemol obnacTh, a Takxke
BO3MOMCHOCTH  PAclpPOCTPAaHEeHHs] E3yJbTaTOB  HCCIEJOBaHMsA aBTOpa Ha HHbBIE
YIIPABASIOITHE SIEMEHTH HallHOHaNbHOI 0e30MacHOCTH.

Onuaxko oTMeYeHHBIe HEeJIOCTATKU He CHIDKAIOT HAYYHOM HEHHOCTH M IIPaKTHHECKOH
spaurMocTy guccepranuu Kayposoid H.H.

ABtopedepar ¥ onyOJMKOBaHHBIE aBTOPOM pabOTBl OTPaXKalOT OCHOBHOE
cojlepanne  JuccepTaunoHHOM  paboTel.  Ilpu  2ToM  cobcTBEeHHO — apropedepar
DMCCEPTALIMKE TpeacTaBnseT coboi caMOCTOSITENBHBIN HHTEpec, MOCKONBKY B HEM
KPYIHBIM [LIAHOM, SCHO ¥ OOOCHOBAaHHO C(OKYCHPOBAHO BHHMAaHHE Ha IJIIOYEBLIX
Bonpocax (PHHAHCOBO-3KOHOMUYECKON Ge3onacHocT Poccuy U ITO3ULMS aBTOpa B JaHHOM
BOIIPOCE.

[pencranisercss UenecooOpasHbIM BHEAPEHHE PE3YNBTAaTOB IHCCEPTAl[HOHHOTO
uccaenosanunsa Kayposoit H.H. B npaxtuxy paborsr Copera OezomacHocTd P,
MuHECTEpCTBA dKOHOMUYECKOro paszsuTusi PO, Munwucrepersa (puuancor PO u banka
Poccuu.

Jluccepranus, MO MHEHHIO O(ULUHANLHOTO OIIIOHEHTA, T[IpPeACTaBisdeT coboil
CAMOCTOSTEIbHOE 3aBEPUICHHOE HcclenoBanue, odopmieHue paboThl  IONHOCTHIO
COOTBETCTBYET NMPEABSIBISIEMEIM K THCCEPTalMsIM Ha COMCKaHMe YIEHOH CTereHn JOKTopa
IKOHOMMUECKHX HAyK TpeboBaHMsIM, CTPYKTYypa paboThl B LEJOM OTBEUAeT UeIH U

NOCTABACHHBIM aABTOPOM 3a1avaM.
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B wmenom nuccepraumoHHast pabora Kayposoit H.H. sBrsteTcss cucreMHbIM
MCCJIEIOBAHMEM CIIOXKHOM Hay4dHOM HpoOIeMBl, MMEIOLIMM Ba)KHOE TEOPETHYECKOEe U
MPAaKTUYeCKOe 3HAaueHHe, 3aKIaJbIBAIOUIMM OCHOBBI HOBOTO HAYYHOIO HAMpaBICHHS H
YIAOBIETBOPSIOMWIUM TpeOoBaHUsAM [lonokeHHs O MPUCYKIASHUM YUEHBLIX CTereHe,
yTBepXKAEHHBIM NocTaHoBieHueM [IpaButenncrsa Poccuiickoin @enepanun ot 24.09.2013
Ne 842, npenpsiBiasieMbIM K IHCCEPTALNAM Ha COMCKaHME YUEHOH CTENeHM NOKTOpa Hayk, a
ee amTop, Kayposa Hatanss Hukonaesna, - copMHpoBaBIIMICS KpyIHBIA y4eHBIH,
3aCy/KMBAeT IIPUCYXKIEHUsI YUE€HOM CTENeHM JOKTOpa 3KOHOMHMYECKHMX HayK II0
crrermanpHocTi 08.00.05 — DkoHOMHKA M yIpaBleHHE HApOJAHBLIM  XO3sMCTBOM

(axoHOMMUECKast Oe3011acHOCTD).

OduunaabHbIil ONIIOHEHT,

rJaaBHblil HayuHblil corpyaank @I'AHY
«enTp HHPOPMATHOHHBIX TEXHOJIOTHH
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A.3.H., mpodeccop O.M. IOub
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