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NPEAUCINOBUE

Monorpadus nocBsIleHa IIOVICKY HOBBIX IIyTell aKTMBU3a-
MM DKOHOMMUecKoro BzammogerictBusa crpad BPVIKC ¢ momo-
IIIBI0 MHBECTUIIMOHHOIO COTpYAHMYecTBa. JlaHHaA mpobisema cra-
Jla Ype3BbIYaliHO aKTyaJIbHOI B ITOCJIe JHYIE TOIbI, KOTIa HaOJrrona -
eTcd IocJieioBaTesibHOe yeuienne posm ctpad BPVIKC B mupo-
BOJ ITIOJINTUKE U DKOHOMUEKe. Kak cienyeT u3 omy0JIMKOBaHHOTO B
HOs10pe 2012 r. mporaoza OICP “Barasan va 2060 rox: robaabHOE
BUJIeHMe JOoJIrocpodHoro pocta”, Ha BxozgaAmue B BPVIKC Kurait
u Vuguio B 2060 1. 6ymer npuxoantbes 46% muposoro BBII (o
IITIC). Oto Gousbe, yem cymmapso 0yayT naBats CIITA, Anonnsa
U rocygapcTBa eBpo3oHbL Ilo nanHomy nokasarteso Kuraii pe-
B3oiiger CIIIA yske B 2016 1.! B 2013—2014 rT. B CBA3M C HEKOTO-
PBIM 3aMeJieHreM TeMnoB pocta Ruraa u gpyrux ctpas BPVIKC
MTOABUJIVICH HOBbIE, MEHEE OIITYMYICTIYHBIE IIPOTHO3BI, KOTOPBIE BCE
JKe He OCIIapmBaroT Toro pakra, uro Kurait onepennut CIITA 1o 065~
emy BBII, x0T Ha HECKOJIBKO JIeT 1T03:Ke. B yciioBuAx riepexona B
IIOCTKPY3UCHBII ITep1o ] O0JILIIMHCTBA PA3BUTHIX CTPAH HA HOBYIO
MOJIeJIb 3KOHOMIUYIECKOT0 Pa3BUTIA, OCHOBAHHYIO Ha 60J1ee Me1JIeH-
HOM, Y€M B IIPOIILJIbIE TOMBI, POCTE BHYTPEHHETO CIIPOCA, BayKHO U
TO, 4TO pbIHOK cTpaH BPVIKC — cambIit eMKuii 11 OBICTPOPACTYIIIIL
B mupe. Ha crpaubr BPVIKC y:xke certuac npuxoanrcs 43% Hace-
JIEHUS 3eMJIU, POCT LOXOJ0B KOTOPBIX Oy IeT CyIlleCTBEHHO oIlepe-
JKaTh CpeJHEMIMPOBLIE ITOKa3aTe . KpoMe Toro, ecTb BEpOATHOCTh
BxoxkaeHnsa B BPVIKC HOBbIX KPYIIHBIX TOCYaPCTB.

B macTosamee Bpemsa npoucxonat Hanagku Ha BPVIKC pas-
JIMYHBIX IIOJIUTYKOB U DKCIIEPTOB, KOTOPbIE IPEIPEKAIOT CKO-

! Looking to 2060: A Global Vision of Long-term Growth. OECD
Economic Policy Papers. November 2012. N3. P. 22-23.
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PBIN pa3BaJI 3TOro He(pOpPMaJJbHOIO MEKAYHAPOLHOTO 00'beIIHe-
HuA. IIpyu 5TOM IJIaBHBIM apryMeHTOM BBIABUTAETCA HECOOTBET-
CTBYIE CYIIIECTBYIOIINX PeaJInii IJIaBHbBIM KPUTEPUAM, Ha OCHOBA -
HyM KOTOpbIX ox. O’'Hua B 2001 r. BEIABUHYJ UEI0 O BbIAEJIEHUN
TaKO I'PYIIIIBI CTPaH (KPYIIHENIINE pa3BUBaIONIMECH TOCY JapCTBa
€ BBICOKMMM TeMIIaMU DKOHOMM4Yeckoro pocta) — BPVIK, k koTo-
peM B 2012 1. mpucoeamuannacsk FOAP, mobaBuB o/111H 3HAK B Ha3Ba-
H1e HepopmasbHOro 00 benuuenna. Ho BPVIKC — sTo cocTosas-
e (eHOMEH, ITPOIIECCHI €T0 MHCTUTYJIM3a M Ha0MPaloT X0/,
a daxtop BPVIKC yixe cTas 3aMeTHBIM SBJIEHVEM B MUPOBBIX
TIOJINTUYECKUX Y DKOHOMUYECKIUX OTHOIIEHUAX. VI cyliiecTBOBa-
Hue BPVIKC Tenepsd He 3aBMUCUT OT KOHKPETHBIX S9KOHOMUYECKUX
XapakTepucTuk ero yuactTHnkoB. Vinesa BPVIK O’Huja Bo MHOrOM
HOCUJIA KOMMEPYECKMII XapaKkTep U ObLIa CBA3aHA C PEKJIAMOIL
BPUK kak mepcreKTMBHOIO (PMHAHCOBOTO IIPOAYKTA AJIA MHBE-
ctupoBaHud B Hauase 2000-x ronos. Tak ke, kak 1 HOBasd ujed
O’Huna — Boizmenenne rpynansl MINT, Kyna OH BKJIIOYUNMIT Y€ ThI-
pe npyrue crpansbl (Mekcuka, Vinnonesnsa, Hurepusa u Typrms),
KOTOpBIe 00J1aJal0T TaKMM KOHKYPEHTHBIM IIPEeVMYIIIEeCTBOM, KaK
BbICOKas poskaaemocts!. CyiiecrsoBaune BPVIKC ocHoBbIBaeTcst
Ha ITyOMHHBIX HAI[MOHAJBHBIX TOJINTUYECKUX U 9KOHOMUYECKUX
MHTEpecax CTPaH-YUACTHUI], KOTOPbIE HE MOTYT ONPEeJAThC
BPEMEHHbIMI KOH'BIOHKTYPHBIMI COO0PaKEeHUAMMA.

Ona Poccun BEPVIKC, Bo-nepBbIX, CTAHOBUTCSH €IIle OTHUM
PBIYaroM MOJAEPsKaHUA CBOUX TEOMOJUTUYECKNX aMOUIMii B
mupe. IIpu cambIx GJIaTONPUATHBIX OporHo3ax Poccusa B Oim-
sxaiime 20 JeT gaske BMecTe ¢ uileHaMmu Oynyiero Espasmii-
ckoro sxKoHoMm4eckoro cowosa (Kazaxcranom n Besnapychbio) He
cMmosker nathb 6osee 5% mumposoro BBII. B To ke Bpems ycJoB-
HOE CJIOYKEeHVEe POCCUIICKOro OoTeHIMaJa ¢ IoTeHImagom Kurasa
u VIngnu, a takske Bpasumun u FOAP — 570 yikKe BeamumHa, C
KOTOPOIt HEeJIb3A HE CUMUTATHCSA BEAYIIINM MUPOBBIM JAepsKaBaM U
SKOHOMUYECKUM OJIOKAM.

Bo-BTOpPBIX, ABHO yCUIMIIACH 3aMHTEPECOBAHHOCTD OTEJIb-
HbIX cTpaH BPVIKC B nanbHeeM pa3BUTHUM TaHHOM OpraHu3a-

1 Cadoscxuti A. BPUK me xBartaer posxgaemoctu // I'azera.Ru. 2013.
22 HOAOPA.
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M, KoTopad 13 HedpopMaJabHOro 00beuHeHNA (KIy0a) MOsKeT
BCKOpE IIPEeBPATUTHCA BO BIMUATEJILHBI MEXKTOCYIapCTBEHHbIN
0JI0K, aKTVBHO BOBJIEUEHHBIV B CUCTEMY MMUPOXO3AMCTBEHHBIX
cBazell. B pamrax BPUIKC ysxe BeIgesmica Kpyr oOIMX MHTe-
pecoB, IIpesksie BCero B pepOpMMPOBAHNY MUPOBOII BaJIOTHO-
(pMHAHCOBOV CUCTEMBI U yCUJIEHUN BO3IEVCTBUA BXOLAINUX B
HEro CTPaH Ha CUCTeMY IJI00aJIbHOTO PEeryJIMpOBaHUA MUPOBOIL
SKOHOMMKMU B I1eJIoM. IIpoABJIAeTCSa MHOTOCTOPOHHASA 3aMHTEpe-
COBAaHHOCTb B Pa3BUTUN OTJEJbHBIX HAIIPABJIEHUN COTPYIHU-
YecTBa — B IIPOMBIIIJIIEHHOCTH, CEJIbCKOM XO3AicTBe, OaHKOB-
ckoii ccpepe. Bo3HUK cIipoc Ha HOBBIE MHOTOCTOPOHHME MHCTUTY -
Tl BPVMIKC, uTo 3amyckaeT mpoliecc ero MHCTUTYIIMOHA I3,

Poccusa zaunTEpecoBaHa B pa3BUTUM KaK JBYCTOPOHHETO
SKOHOMUYECKOTI'0 COTPYAHUYECTBA C OTAEJIbHBIMIU TOCYIapCTBa-
vy BPUMKC, Tak 1 MHOTOCTOPOHHMX B3ayMOcBsA3eil Vcrmoab3oBa-
HJIe Pa3JIMYHbIX (DOPM MHOTOCTOPOHHETO COTPYAHIUYECTBA [TI03BO-
JIAeT PEelInTb UV CIJIaAUTD OTHeJIbHbIE ITPO0JIEMbI, MMEIIe-
ca mexxny crpanamu BPVIKC, yeuanuTs KOOpAMHAIIUIO X DKOHO-
MMYEeCKUX NOJIUTUK. Kpome Toro, ycuieHne B3anMOAeCTBUA CO
crpanamyu BPVIKC orBeuaeT 3agayam AuBepCcUPUKAIIY BHEIII-
HEBKOHOMMYECKUX CBA3ell Poccuu, mpeskie BCeTo YCUJIEHUA UX
a3MaTCKOro0 BEKTOpPA.

B-1perbux, pazsurne 60see TeCHbIX MHOTOCTOPOHHMX 3KOHO-
MMYeCKIMX oTHoIeHMi1 ¢ rocynapcerBamyu BPVIKC necet aisa Poc-
CUM CYLLIEeCTBEHHYIO HOBM3HY B ILJIaHE OIIpeieIeHNIs CBOell 1031 -
uyu B 3Toi opranusanuu. JJo cux nop Poccusa urpaja Begyiryo
POJIb BO BCEX DKOHOMMUECKMX COI03aX, B KOTOPLIX OHA Y4aCTBO-
BaJia. T'akoii onbIT cpopmupoBaics elrle Bo BpemeHna CCCP, kor-
na ob11 COB, a Takske B CHI', EBpA33C 1 TaMosKkeHHOM COI03€.
B BPUKC Poccusa maubosiee TeCHO CTaJIKMBaeTCA ¢ IIPo0JIeMO
HepPaBHOBECHOTO [TAPTHEPCTBA, KOTZja He00XO0AMM ITOVICK B3aVIMO-
IIpUeMJIEMBIX (POPM B3AMMOLECTBIUA, KOTOPbIe He YIIeMJIAIN Obl
ee HaI[MOHAJILHBIX MHTEPECOB.

C mpyroit croponsl, Poccusa B paMKaX CBOMX IPOIILJILIX U
HACTOAIINX MHTETPAIMOHHbIX aJIbAHCOB BCErJa HEeCJa JOIIOJHY-
TeJIbHYI0 SKOHOMIYECKYIO HArPY3KY 10 CPaBHEHMIO C MeHee KPyII-
HbIMM X y9aCTHMKaMI, 9aCTO BBICTYTIaA UX ITDAMBIM MJIVI KOCBEH-
HbIM foHopoM. B pamrax BPVIKC Poccus okasbIBaeTcs 10 Kpaii-
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Hell Mepe B PaBHOBECHO C APYIMMH YJIeHaMU OJIOKA CUTYaI[UN,
MUJIY TasKe B [IOJIOXKEHMY, KOTJIa OHA MOXKET IIOJIyYUTh HEKOTOPhIE
SKOHOMMYECKVIE U ['eOIOJINTUYECKYIE NVBYIE€H IBL

B-uerBepThIX, B yCJI0BUAX 000CTPeHN OTHOIIeHNIT Poccun
¢ 3anagoM coTpynamiecTBo co ctpanaMu BPVIKC mosket ctaTh
daKTOPOM, KOMIIEHCUPYIOIINUM IIOTEPU Ha JPYIUX PhIHKAX.

B nnane akTMBU3aIMYM SKOHOMMYECKOTO B3aMMOJIEICTBUA
Poccun co crparamu EPVIKC ocobyro akTyaabHOCTE IpuobpeTa-
eT UHBeCMUYUOHHAS chepa, YTO 00YCIIOBIIEHO PAIOM (DAKTOPOB.

Poccusa certuac peasibHO MOYKeT NPenJIOKUTh CTPaHAM
BPUKC ycusieHne MHBECTUIIMOHHOTO COTPYAHUYECTBA B 60JIb-
IIeli Mepe, YeM HapalMBaHNe DKCIOPTa CBOUX TPAJUIVMOHHBIX
TOBapPOB, CUJIBHO 3aBUCAIINX OT BHELITHETOPIOBOJ KOHBIOHKTY-
pel B 2012 r. nonm Poccun B MMUPOBBIX ITOTOKAX NIPUBJIEUYEHHBIX
TINMN (3,8%) u B BbIBe3eHHBbIX 13 cTpatb! IIV (3,6%) npeBsIiia-
JIY TOJIIO CTPaHBI B MUPOBOIT ToprosJe (2,3%).

JlBecTunMoHHaA chepa 3aTparMBaeT MHOTVIE aKTyaJlb-
Hble HallpaBJIeHUS SKOHOMMYECKOT0 B3aMMOJENICTBUSA CTPaH
BPUKC. IHBECTUIIMIOHHOE COTPYOHUYIECTBO JaeT CUHepTreTuie-
cxuit 3ppeKT, BEIZbIBAA yBEJIWYEH)E TOPTOBBIX U JPYIUX DKO-
HOMMYECKUX cBsA3eil. OHO KacaeTcs BaJIIOTHO-(PMHAHCOBOTO CEK-
TOpa, CIIpoca Ha HOBBIE MHCTUTYTHI, TaPMOHM3ALIMM 3aKOHOa -
TeJIbCTBA U T. IL.

s popMMUpPOBaHMA YCTONYMBBEIX SKOHOMUYECKUX CBA-
3eil HeoOXoaMMa OIpeJiesieHHasA CTEeleHb B3aJMOJIOIIOIHAEMO-
CcTU coTpyIHM4anInyx skoHoMuk. [na crpan BPVIKC ona pas-
Hasa: Poccusa, Bpasuana, FOAP — cTpaHBI ¢ IpenMyIIieCTBEHHO
CBIPBEBOJ OpMeHTalMel sKkcnopTa, Kura n Vinnna — c opuenTa-
1yel Ha SKCIIOPT IIPENMYIIECTBEHHO TPAJUIIVIOHHON ITPOLYKIN
obpabaTeiBaroIeil mpoMbIiieHHOCTH. OJHOBPEMEHHO BCe CTpa-
Hbl BPVIKC cTpeMATCA K CTPYKTYPHBIM Ipeodpa30oBaHmuAM, KOTO-
pele obecrieyaT MOAEePHMBAIINIO X SKOHOMIK, Pa3BUTIIE COBPE-
MEHHBIX Ha YKOEMKNX ITPOU3BOACTB. B TaKoii cuTyalumu ycuieHmne
MHBECTUILMOHHOTO BaaumogerictBusa ctpad BPVIKC moskeT 3Ha-
YYTEJIbHO YCUJIUTh UX CTPYKTYPHYIO B3aMMOJIOIIOJIHAEMOCTb 1
YCKOPUTDb TEXHOJIOTMYECKNI IIpOorpecc.

OOpas3HO rOBOPA, MHBECTUIIMOHHOE COTPYIHUYECTBO ABJIA-
eTCs TOV TOYKOI OIIOPEI, C IOMOIIIHI0 KOTOPOJ MOYKHO Ka4eCTBEeH-
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HO MIBMEHUTH BCIO COBOKYIIHOCTh SKOHOMMUYECKNUX B3aVIMOCBA3EN
Poccun u crpar BPUKC.

Poccua pia xopeHHO MoaepHM3allUMM CBOEN SKOHOMUKU
3a/HTepecoBaHa B IIPUBJIEUEHUN MHOCTPAHHBIX MHBECTUIINIL,
KOTOpbIe OHa MorJia Obl mosryunTb u3 ctpad BPVIKC. Ho u camu
crpanbl BPVIKC 3anHTepecoBaHbl B MHBECTUIIVIOHHOM COTPY IHM-
gecTBe ¢ Poccuel 1 rOTOBBI KaK K MHBECTUIMAM B POCCUMCKYIO
SKOHOMMUKY, TaK I K IIPUBJIEUEHNIO POCCUICKNX MHBeCcTUIMIL ITon-
TOMY HEOOXOIVIMO OIIPeNeIMThCA C IIePBOOYePeIHBIMI IIIaraMy,
KOTOpPBIE CII0COOCTBOBAJIN OB CYII[eCTBEHHOMY IIPOTPeCcCy B MHBE-
CTUILIVIOHHO cepe.

JLJ1s1 TOrOo 4TOOBI IPOAaHAIM3MPOBATE DTY IIPOOJIEMEI U IIpe-
JIOSKMTHb BO3MOJKHBIE HaITpaBJIEHUA peasu3alyy MMeIOIerocs
MOTeHLYaJa MHBECTULIMOHHOTO B3aumogericTusa crpad BPVIKC
U VIX BHEIITHEDKOHOMMYECKNX CBsA3€ell B IIeJIOM U ObLJIO IIpeaIpu-
HATO JJaHHOE JICCJIeloBaHIe.
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Paspen 1. CTPAHbI BPUKC B MUPOBbIX
U BSAUMHbIX UHBECTULIWOHHbIX MOTOKAX

1. UHBECTULIMM M IKOHOMUYECKUMN POCT
B cTpaHax BPUKC

IIpu nepexoze K HOBOM MOZEJM YCTONYMBOTO SKOHOMUYECKO-
ro pa3BUTHUA, COOTBETCTBYIOIINX TpeboBaHMAM I100aIbHOM DKO-
HOMMKM 21-T0 Beka, 0coOyI0 poJib mprobpeTraroT nmHBecTUIMN. Bes
MHBECTUIMI HEBO3MOYKHO 00eCreunTh I10CJe0BaTEIbHbIN DKO-
HOMMUecKuil pocT. Tem Oojiee oCyIeCTBUTD IPUHINIINAJBHbIE
CTPYKTYPHBIE CIBUIY Y COBEPILNTD MOJLEPHN3AIIMOHHBIV IIPOPHIB,
KOTOPBIN TaK HEOOXOAMM POCCUIICKOT DKOHOMUKeE. Eltle B BhITIIE -
meM B KoHIle 1970-x ronos nokjazne “Bynyniee MUpoBOii 9KOHO-
MUK, TIOATOTOBJIEHHOM rpynmnoii sxcrnepToB OOH mox pyko-
BozicTBOM JlaypeaTta Hobesesckoit mpemuy Bacuimsa JleonTeeBa,
OTMedYaJiach TECHAA 3aBUCUMOCTb MEXKY YPOBHEM HaKOILJIIEHNA
u TeMIlaMI pocTa. Rak mucajam aBTOpHI JOKJaka, TEMIIBI POCTA,
paBHble 4—6%, MOTYT OBITH TOCTUTHYTHI IIPU CpeaHel HopMe cOe-
pesxenus (nuBecturiuu K BBII), He npessbimatoreit 20%. Temrib
pocta B 7—8% cOOTBETCTBYIOT HOpMe cHepesKeHNs IPUMEPHO B
30%, Torga Kak yCTOM4YMBBIX TeMIOB pocta B 9—10% min BbIre
HeJIb3s1 JOOUTHCs, [I0Ka 9Ta HOpMa He oAHuMeTCs Bhlie 35—40%!.

B HacTosAIIIEE BpEMA B CBA3Y C M3MEHEHVEM CTPYKTYPBI IIEH
IIOABWJIVICH HOBBIE PacdeThl, KOTOPbIe 'OBOPAT O HEOOXOAVIMOCTH
erfe OOJIBIIMX MHBECTUILMOHHLIX 3aTpaT. Tak, 1o oljeHKaM 3KC-
neptoB McKinsey, nisa kaskzaoro 1% pocra 9KOHOMUKM HEOOXO-

! Bynymwee muporsoii skoHoMukn. Jokaaz rpynmns skcrnepros OOH Bo
raase ¢ B. JJeouTseBeM. M.: MesxayHaponusle otTHomenus, 1979. C. 37.
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IUMO yBeJsmueHue o0bema nHBecTunuii ¥ BBII va 2,5 o, T. e.
IVHAMMWYHO PaCTYIIVe CTPaHbl HYKJAAKTCA B 00Jlee aKTUBHOM
VHBECTUPOBAHUM .

Ha TaBocckom cdopyme (auBapb 2013 r.) [I. MenBenes elte
OoJIbIIIEe CHM3IMJI OTY IJIAHKY, 3aABUB, YTO JJIA JOCTMKEHNS JKeJia-
€MBIX IT0OKa3aTeJiell pocTa SKOHOMUKN B 5% MHBECTUIMN TOJIYKHbI
PaCTI HECKOJIBKO JIeT IoAPAL X0TsA Obl Ha 10% esxeroguo?.

Poccusa nmeer cpenHuii ypoBeHb BaJIOBOTO HAKOIIJIEHUS
(cooTHOIIEHVIe MHBECTHULINII B OCHOBHOM KannuTaJja u BBII) cpenn
crpad BPVIKC, KoTopkIit 3aMeTHO ycTyIaer jguaepam — Kuraio
u Magun (cm. Tada. 1.1).

Tabauya 1.1

Temmsl e:xerogaoro npupocra BBII u ypoBens BaioBoro
HAKOILUIEHUA B OTJeabHBIX cTpaHax BPUKC

Crpa-
HBI
Poc- |BBIL, B%K 64 | 82| 86 | 53 |-7,8| 40 | 43 | 34
cnsa IIpebIAYIIEMY
roxy

JluBecTunym/ 20 21 24 26 19 23 24 24
BBII, %
Bpa- |BBII, B%Kk 32140 6,152 /|-03| 76 | 27| 0,8
3MINA | IPEeAbIAYIIEMY
rony

VuBectuiinm/ 16 17 18 21 18 20 20 18
BBII, %
Vupusa | BBIIL, B % & 931939813982 96 | 7,7 | 4,0
peabIayIneMy
rony

JVluBectuumm/ 35 36 38 34 37 35 35 35
BBII, %
Kurait | BBIL, B % & 11,3 |112,7 (14,2 9,6 | 9,2 | 10,4 | 9,3 | 7,8
IpeabIayIeMy
rony

Iloxkazaremnn |2005|2006 (2007 | 2008|2009 | 2010 (2011|2012

! ITTywynosa E. B Poccuu ysxe He crpatno // @opywm. [Ipunoskerue
kK rasere “BegomocTnn” 2010. Neb. C. 3.

2 BricTrynnenne MenBenesa B JlaBoce: 0 puckax AJIA POCCUIICKON
SKOHOMMKM, I'paskIJaHCKoM obiectBe u rayxore 3anaza (http://www.
newsru.com/finance/23jan2013/davos_medvedev_speach.html).
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Oxonuanue maba. 1.1

C;‘;f“ Hokazarexn | 2005 | 2006 | 2007 [ 2008 | 2009 | 2010 | 2011 | 2012
JIuBecTunym/ 42 43 42 44 48 48 48 47
BBII, %

IOAP |BBIL,E%x 53 | 56 | 56|36 |-1,7] 28135/ 25
OpeabpIaylleMy
rony
JluBectunym/ 18 20 21 22 20 19 20 19
BBII, %

Hcrounnxk: 6a3a nauubIX Becemuproro Bauka (http://data.worldbank.org/
indicator).

Jl0oJ1s1 MHBECTUIMII B OCHOBHOV KaImmTaJ B Poccu mo oTHOIIIe-
auto kK BBII B 2012 r., 1o orieHKaM 9KciepToB BecemupHoro 6aHKa,
nmocturaia 24% (eme B 2009 r. 6b11a 19%), 9T0 1104TH B 2 pasa yCTy-
raeT aHAJIOTMYHOMY IIOKazaTeso Kurasa u npumepso B 1,5 pa-
3a — VIHaum. 3TM BO MHOTOM O00'bACHAIOTCS D0JIee BLICOKME TEM-
bl pocta BBII naHHBIX CTpaH 10 CpaBHEHMIO C IPYIUIMY roCy Jap-
crBamu BPUIKC.

OroHoMMgeckoe roJiosxenne crpad BPVIKC Becema pasmy-
HbI (cM. TabJ1. 1.2). 3TO cKa3bIiBaeTCA Ha MHBECTULIMOHHOM IIOTEeH-
MaJie KasKgom 3 HIX.

Tabauya 1.2

HexoTopsle MakposKOHOMMYECKNe IIOKA3aTe In
crpar BPIIRC, 2012 r.

Haceote- Teppu- BBII (no T'oc- k- Vv~
TOpUS, IIIIC) Ha noar/
HUe, MUIH. | . TBIC BBII nopt/ nopt/
wel. > | A TRIG > | BBIL, % | BBIL %
KM OJLIL Y%
Poccusa 143,5 17,1 17,5 7,7 29 22
Bpasnmmsa 198,7 8,5 11,6 58,8 13 14
Vunna 1236,7 3,3 3,9 51,7 24 32
Kurait 1350,7 9,6 9,0 31,7 27 25
IOAP 51,2 1,2 11,0 42,3 28 31

Hcrouank:6a3a nanubix Beemupsoro 6auka (http://data.worldbank.org/indi-
cator); CIA.The World Factbook (https://www.cia.gov/library/publications/
the-world-factbook/rankorder/rankorderguide.html).
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Tak, 110 YMCJIEHHOCTY HaceJIeHV A BbIIEJIAIOTCA TaK/e IMraH-
Thl, Kak Rurait u VInnusa, npeBocxogamue rokasaTesy Pocenu u
Bpasmamun n Poccun B 6—9 pas, a FOAP B 24—26 pas. Ilo pasmepy
Tepputopuu 3 crpanbl BPVIKC BxonAT B nepByIo IATEPKY MUpPAa,
xoTs Poccusa onepeskaer Kurait u Bpasuimio B 1,9—2,0 pasza.

OxoHoMukM Bpasunnun u Vaaum, KoTopble MMEIOT OTpUIia-
TeJIbHOE CaJIbJI0 CYeTa TeKyIIMX Olepalii ImiaTeskHoro baraHea,
XapaKTepu3yITCcs 1 00JbIIIel forosoy Harpyakoil. Ho B 11esiom
9Ta Harpys3Ka He KPUTUYHA 110 CpaBHEHNIO, HAIIPUMeED, C JOJTO0-
BOJI HAarpy3KO0J MHOTMX Pa3BUTHIX CTPaH. X0OTHA B DTOV 00JI1aCTH B
oTpenbHbIX cTpaHax BPVIKC cyiiecTByIOT onipeiesieHHbIE IPO-
OyeMbl (perMoHaJIbHAA 3aJI0JIPKEHHOCTD, KOPIIOPATUBHBIE J0JI-
TU U T. IL).

Bce crpaner BPUVIKC oTanualoTca BBICOKOW CTENeHbIO
“OTKPBITOCTM” CBOEJ DKOHOMMKMN IO OTHOIIEHUIO K BHEIIIHE-
MY MMUPY, O UeM MOXKHO CYJIMUTb II0 COOTHOIIEHMIO X 3KCIOPTa
u ymmopta ¥ BBIL. HeckosbKO MeHBIIIe “OTKpPbITA” DKOHOMUKA
Bpasnaun.

C TouKM 3peHNA Pa3BUTUA B3aVIMHbBIX CBA3€l BasKHA CTeIIeHb
CTPYKTYPHON B3aMMOA0I0JIHAeMOCTH. B TabJ. 1.3 mpencTaBieHbl
HEKOTOpbIe 00Ilye [I0Ka3aHusA, KOTOpble MOTYyT JaTh IIpeJCTaB-
JeHue o B3auMoponoguaemocty crpad BPVIKC.

Peur nnet, koHEUHO, 0 IEPBOM IIPUOJIVIFKEHNM B OLIEHKE YPOB-
HA B3aMMOJOIIOJHAEMOCTH, [IOTOMY 4TO 37ieck HeobxoayuMm OoJiee
TOYHBIV aHAJM3 KaK Ha MAKPOYpPOBHE, TaK ¥ Ha Me30- U MUKPO-
ypoBHe. Ho naske Takoe comocTaBJieHMEe II03BOJIAET BbIAEIUTH
TPYHILy CTPaH C DKCIIOPTHON TOIJIMBHO-CBIPbEBOM OpMEeHTalV-
et (Poccus, Bpasunua n IOAP) u rpynmny cTpal ¢ opueHTaIuein
Ha DKcIopT rotoBoii nponykuyu (Kurait u Viunusa). 3apybeskHble
crpasbl BPVIKC aBiA0TCA KpyIHBIMM MMIIOPTEPaMM TOILIINBA, &
Kwurait u pyn metasios. Bo Bcex ctpanax BPVIKC BbICOK yenb-
HBIJI BEC B IMIIOPTE IPORYKINY 00padaThIBAOIIEl [TPOMBbIIIIIIEH-
HOCTM, HO CTPYKTypa dTOro MMIIOPTa MMeEeT OllpefieJIeHHbIe pas3-
JIMYA 10 CTPaHaM.

Kpowme Toro, B HacToAIIIee BpeMs IPOMUCXOOUT Bee DoJiee TOH-
Kas HaCTPOIKa CUCTEeMbI MEKIYHAPOSHOTO pa3ieseHnsa TPyaa,
KOTJla OCYIIIECTBJIAETCSH IIOMCK He CTOJIBKO 00JIacTell CBOeI cIie-
IMaJIM3aIY, CKOJIBKO HAaJIaXKBaHIE Pa3HOO0OPa3HONM MesKIyHa -
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Tabauya 1.3

ITokaszaTenu B3aumogonoausgemoctu crpad BPUKC, 2012 r.

CekTop Poccus | Bpazumnnsa | Magus | Kurait | FOAP

Hona s CeusbCcKoe X0- 4 5 17 10 3
BBII, % 3ANCTBO

IIpomeiminen- 36 26 26 45 28

HOCTb,

B T. 4. 0Opaba- 15 13 14 32 12

THIBAIOIIA A

Ycayru 60 69 57 45 69
Hona s Arponponyk- 5 36 13 3 10
9KCIOp- | I
Te ToBa- | TonmBo 70 11 19 2 12
pos, % Pynpl u Me- 4 16 3 1 32

TaJIJIbI

IIponyxima 14 35 65 94 45

obpabaTeiBa-

IOIIelt Ipo-

MBIIIIJIEHHOCTY
Hona s Arponponyk- 12 6 6 9 7
MIMITOp- A
Te Tofa‘ Tonmeo 1 18 43 18 23
pos, % Pynpl u Me- 1 3 6 13 2

TaJIJIbIL

IIponyxima 83 73 43 55 62

obpabaTeiBa-

IOIIIelt IIpo-

MBIIIIJIEHHOCTY

HUcrouank: World Development Indicators. 2013 WB, 2013. Tables 4.2, 4.4., 4.5.

POZHOI Koomepanny (COBMeCTHbIE ITPOU3BOICTBA, IIPOMBIIIIJIEH-
Has Koollepalus, ayTCOPCUHT), obecrieunBamwIein 3pPeKTmnB-
HOEe BCTpaMBaHME B TaK Ha3blBAEMbIe MEXKIYHAPOIHBIE 1IEII0YU-
KI co3JaHMuA nobaBiieHHON cTouMmocTy. Hanmpumep, o orjeHKam
IOHRTA/ B 2010 r. Ha TpaHCIPaHMYHOE IIOAPALHOE IIPOMBIIIIIEH-
HOe IIPOM3BOCTBO 1 Ay TCOPCUHT yCJIYT Ipuxoauiock 1,1—1,3 TpJiH.
IoJuL., Ha (ppandainsuuar — 330—350 MapA. KoJIL., Ha JIUITEH3UPO-
BaHMe — 340—360 Mapz. 10oJLL., Ha yIIpaBJIeHYeCKYe KOHTPAKThl —
nopazaka 100 mipx. nos. B TakMX KOMIIaHMAX B MUPe 3aHATO IPU-
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MepHO 18—21 muiH. paDOTHMKOB, Ha HUX B PsAZle oTpacyei (dJek-
TPOHHAA, HIBelfHaA, 00yBHAA IPOMBIIIJIEHHOCTD U ITPOV3BOICTBO
UTPYIIEK) B HEKOTOPBIX Pa3BMUBAIOIIMXCH CTPAHAX IIPUXOINTCA
70—80% skcmopral.

Eme oguuM dpakTOpOM B3aMMOIOIIONIHAEMOCTH CTAHOBUTCH
€MKOCTb BHYTPEHHEro phIHKa. B COBpeMeHHbIX YCJIOBUAX BasK-
HbIM MOTVBOM MHTEpPHAIMOHAIN3aMM OM3Heca CTAHOBUTCA €Tr0
IIPMXOJ Ha KPYIIHbIE PBIHKY C II€JIBIO IIOJIyYeHNA Ha HUX JOII0JI-
HUTEJIbHBIX I0XO00B. TO KacaeTcs, HalpuMep, 0aHKOB U IPYTUX
(pMHAHCOBBIX CTPYKTYP, KOMIIAHMII MOOMJIBLHOM CBA3M, PO3HNY-
HOJ1 TOPTOBJM, IPEAIIPUATII cpeprl yCJayT 1 T. II. B aTOM niane
HaJsmune B paMkax BPVIKC kpymHeNImX 1Mo 4McJIeHHOCTY Hace-
JIEHMS VI C XOPOIIIVMY IIEPCIIEKTYBAMM POCTa AYIIIEBBIX JOXOJ0B
rOCYZapCTB BbI3bIBAET JIOIIOJIHUTEJIbHYIO 3aMHTEPECOBAHHOCTE B
YCUJIEHNN MHBECTYIIVIOHHOTO B3aIMOJEICTBIIA.

Yo kacaercsa Poccum, To BO3MOXKHOCTH 117 OBICTPOrO PocTa
MHBECTUIIVI B CpeJHECPOYHO IEPCIIEKTBE Oy Ay T JIMMUTIPOBA -
HbL. OTO KacaeTcs KaK roCyJapCTBEHHBIX, TaK M KOPIIOPATUBHBIX
naBecTUINL. OrpaHMYEeHNAMY IJ1A rOCyJapCTBEHHBIX MHBECTH-
LI ABJIAIOTCS HEJOCTATOYHbIE TEMIIBI POCTA M HAIIPAYKEHHOCTD
B cOaJIaHCUPOBaHNY OIOJI)KETa, HEXBATKA PECYPCOB IEHCUOHHOTO
doHza, KoTopas NoJKHA OyAeT HOKPBIBATHCA 3a CUET OI0JKeT-
HBIX JJOXOJIOB, BBIIIOJIHEHME B3ATHIX COIMAJIbHBIX 0043aTeJIbCTB,
BBICOKIII YPOBEHb roCcpacxo0JioB, HEOOXOOMMOCTb NOAAEPIKAHNUA
PEe3epBOB B CBA3M C peaJIbHbIMY ¥ ITIOTEHIVAJIbHBIMY BHEIITHYIMMA 1
BHYTPEHHMMU BbI30BAMM, XOTS 3TY Pe3ePBLI ITIOTEHIIMAJbLHO MOT-
J1 GBI CTATh BAYKHBIM MICTOYHMKOM AJIS MHBECTUIINIA.

Crnabasa Hazeska Ha POCT MHBECTULIMIL CO CTOPOHBI POCCUII-
CKMX KOpHopalmii 00ycaoBIeHa BbICOKOI KOPIIOPaTUBHOM 3a10J1-
JKEHHOCTBIO, ITOJIUTUYECKUMY U aIMVHUCTPATUBHBIMY pUCKa-
MM, KOTOPbIE CTUMYJIMPYIOT OTTOK KallTaJjia U3 CTPaHbI; I1IJI0X0i1
3aIVIIEHHOCTHIO YaCTHOV COOCTBEHHOCTY, HE3aMHTEPECOBAHHO-
CTBIO B pa3BUTUM NHHOBAIIMOHHBIX ITPOM3BOJICTB 13-3a X PUCKO-
BAaHHOCTY U IJINTEJIbHO OTJa4M BJIOMKEHHBIX CPEICTB I T. I

!'World Investment Report 2011: Non-equity Modes of International
Production and Development. New York and Geneva: UNCTAD, 2011. P.
132—-133.
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B nmannOl cBA3M 0c000 BO3pacTaeT 3aMHTEPECOBAHHOCTD
Poccun B mpambix unocmparnsle nasectunyax (IIVN), koro-
pPbIE MOTYT CYILIECTBEHHO YJIYYIINTE 3KOHOMIYECKYI0 CUTYaI[UI0
B ctpage. [lorpebrocTs B ITVIV 00ycoBeHa 11 TEM, YTO, HECMO-
TPs Ha [IpeIIPpYHMIMaeMble YCIUIINA I10 BO3POSKAEHNIO POCCUIICKO-
IO HayYHO-MHHOBAILMIOHHOI'O IIOTEHIAJIA, MHOTVIE HOBbIE TEXHO-
JIOTUY, IIMPOKO MCIIOJIb3yeMble IIePEeIOBbIMY B DKOHOMUIECKOM
[JIaHe CTPaHaMM, PEAJIbHO IIOJIyYUTh TOJIBKO 33 CUEeT MeXKIyHa-
poxuoro corpyaundectsa. A ITVIV BeIcTynaroT 0HOM 13 dphekr-
TUBHBIX (DOPM TaKOii KOOIIepalI.

2. MexayHapogHas UHBECTULIMOHHAs NO3ULUS CTPaH
BPUKC 1 posib B3aUMHbIX UHBECTULIUIA

Crpansl BPVIKC 3aHuMaiT 3aMETHOE MECTO B ABMKEHUN
IpAMBIX MHOCTPaHHBIX MHBecTHMil (IIVIV) B roiobaJsibHOM 3KO-
HOoMUKe (cMm. TabJt. 1.4.).

Tabauya 1.4
Haxkonnennsie IINN, mapa. nosi.
IV B cTpany IINW u3 cTpanbl

2000 2012 2000 2012
Poccusa 32,2 508,9 20,1 413,2
Bpasnmmsa 1223 702,8 51,9 232,8
Wanus 16,3 226,3 1,7 118,2
Kurait 193,3 832.,9 27,8 509,0
IOAP 62,2 139,0 33,2 82,4
BPUKC B miesiom 496,3 2409,9 134,7 1355,6
Mup B nesom 7450,0 228127 7952,9 23592,7
Hoas BPVIKC B
mupe, % 5,7 10,6 1,7 5,7

HUcrournk: World Investment Report. New York and Geneva: UNCTAD,
2013. P. 217-220.

OpnHaKO 3TO MECTO He COOTBETCTBYeT UX ITO3UIUAM B MUPO-
Boi 3KoHOMUKe. Tak, nx nosaa B MuposoM BBII B 2012 r. cocTaBu-
s1a 28,8%, B MUpPOBOIi TOProBje — 0KoJo 20%*.

! World Economic Outlook. IMF. Database. 2013. April (http://
www.imf.org/external/pubs/ft/weo/2013/01/weodata/weoselser.aspx
?¢=223%2c924%2c922%2c199%2c534&t=5), 6aza mauubix FOHKTA]IL.
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JTa cuUTyalusa MOKeT B OJamikalilliee BpeMda MB3MEHUTb-
ca. Ynennnslil Bec ctpad BPVIKC B muposeix nororkax IV B
2001—2012 rr. 3HaYNUTEJIBHO BBIPOC — I10 IPYBJIEUEHHBIM — I10U-
TU B 2 pa3a U 10 BKJIAJIbIBAEMBIM 3a PyOeskoM — OoJiee ueM B
3 pasa. Kpome Toro, o KoJIm4ecTBy MHBECTUIIVIOHHBIX ITPOEKTOB
¢ Hy A, i “B unctom noje” (greenfield investment), peasmso-
BaHHBIX B cTpaHax BPVIKC B 2003—2012 rr. (29,7 TbIC.), X TOJIA B
MMpPOBOM nrtore cocrasmia 22,3%. IIpu srom Ha Kuraiit nmputiiocs
46,1% n uwa Nuguio — 26,1% ot Bcex nmpoektoB crpad BPUIKC.
Ilo xKosmdecTByY K€ MHBECTUI[MOHHBIX IIPOEKTOB, Peain30BaH-
HBIX 3a py0OesxoM, noJsda crpard BPVIKC B muposom nrtore B 2012 1.
(5,9%) Takasd 3Ke, KaKk M y COOTBETCTBYIOIINX IIOKa3aTeJell 1o
HaKoILIeHHbIM [TVIVIL,

B nesiom nia crpan BPUVIKC xapakrepen 6ojiee ObICTPBIN
pocT obpema HaxkonaenHblxr B HuX [IVIVIL. B 2012 r. cymmapHOe
TIOJIOKUTEJbHOE CaJIbI0 UX MHBECTUIIMOHHOM mo3uumn o [TV
coctaBuio 1054,3 MIIpA. TOJLIL., TpUYeM HaMOOJIbIINI BKJIAT B 9TOT
nokasarteib (75%) Buecsn Bpasmmmsa (467,1 mapx. nost) n Kuraii
(345,8 mapa. moJi.). OgHaKO MPUTOK HaKomIeHHbIX IIVIVI Habutro-
JaeTca U B ocTaJbHbIX cTpanax BPVIKC.

OTU BbIBOJZIBI ITIOITBEPSKIAIOT M TaHHbIE [10 IPUTOKY meKy-
wux IIVIVI, o KOTOPBIM B IIOCJIeAHME TOAbI OTHAeJbHbIE CTPaH
BPUKC zanuMmaeT BUAHBbIE MTO3UIUNM B MUPOBOV SKOHOMUKE
(cm. Tabur. 1.5).

Kaxk Buguo nz tabs 1.5., 3us 5 crpar BPVIKC Boum 8 2012 1.
B MupoBble ToI-10 no nputory Texkymux IIVIV. Kurait 3aHan
2-e mecTo B Mupe, Bpasmiana — 4-e u Poccusa — 9-e. Ilpu sTom
B 2012 r. Tosnbko B Poccuu u FOAP orrok IV 6611 mpumepHO
paBeH UX IIPUTOKY, a AJia npyrux crpad BPVIKC npurok IV 6611
boabire ux skcropra: B bpasuaun — B 23,1 pasa, B VIugun — B
3,0 paza, Kurae B 1,4 pasa. B onpeneseHHOI Mepe 9TO TOBOPUT U
0 Pas3IMUNAX B IOJUTHUKE 0THAesbHbIX cTpaH BPVIKC o oTHOIIIE-
HUIO K BXOAAIIMM U rcxonarmm IIVIVI, uto, ecTecTBEHHO, CKa3bI-
BaeTCA HA UX B3aMMHBIX MHBECTUINAX.

B 2012 r. B ecaTke KpyIIHENIINX MHBECTOPOB MIpa IIPUCYT-
crBoBaJu Kurait u Poccusa. B crpanax BPVIKC nmosasuiick Mot~

! Baza manubix OHKTA] (www.unctad.org).
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Tabauya 1.5

Crpanst BPUIKC u rexkyune ITNU, 2012 r.

IINMN B cTpany IIVIN n3 cTpaHbl
YAeJIbHBI YIeJIbHbIN
MUJIH. OJUL. | Bec, Yo (MecTo | MJIH. {oJUL | Bec, % (MecTo

B MIUpe) B MIIpe)
Poccusa 51416 4,2 (9) 51058 3,7(7)
Bpasnmmsa 65272 5,4 (4) 2821 0,2 (35)
Vupua 25543 2,1 (16) 8583 0,6 (26)
Kuraii 121080 10,0 (2) 84220 6,1(2)
IOAP 4572 0,4 (41) 4369 0,3 (33)
BPUKC B riesiom 267883 22,0 (-) 151051 10,9 (-)
Mup B esiom 1216475 100(-) 1390956 100(-)

HUcrournk: World Investment Report. New York and Geneva: UNCTAD,
2013.P.213—-216.

uple THE, KoTOpBIE IOCTENEHHO 3aHMMAIOT IIO3UIUM B MUPO-
BBIX peliTuHrax. Tak, B IepBoil MMPOBOJ COTHe He(pMHAaHCOBBIX
THEK y:xe npucyrcTByioT 2 Komnauuu n3 Kuraa (CITIC Group
u China Ocean Shipping (Group) Company), 1o 1 koMmIaEum u3
IOAP (Vale SA) u Poccun (VimpelCom Ltd). Ho y»xe B npyrom
pevitTuare 100 kpynreimnmx HedrHaHCcoBBIX THHR pasBuBarommx-
cA CTpaH 1o pa3dMepy 3apybeskHbIX akTuBoB B 2011 r. mpucyT-
crBoBaJu 40 komnauuit u3 crpad BPVIKC, B Tom uncie 12 — u3a
Kurasa, no 8 — n3 Munun, Poccun n FOAP 1 4 — u3 Bpasuiaun
(cm. mpuyoskenue 1).

IIVIVI, xoHEYHO, UTPAIOT Pa3Hy0 POJIb B BKOHOMIYECKOM pas3-
BuTHUM oTAeabHbIX cTpad BPMKC (cm. Tabar. 1.6).

Hanpuwmep, IIVIV umeror gusa Poccun, a Taxkske Bpasuanunu
boJsbilee 3HauUeHMe, yueM AJa Apyrux crpad BPMKC. O6 sTom
CBUZIETEJLCTBYET cooTHOLIeHe npuToka 1INV n obiiero oo be-
Ma MHBECTUILIMII B OCHOBHOIM KanuTaJ, KoTopoe B Poccuu B cepe-
nuae 2000-x rooB coctaisia 6osee 20%, yMEHBINMBIINCDH BIIO-
caenpcteym 00 12—13%. B Kurae u Vianun aHaJIOTrMYHBINA TOKa3a-
TeJIb B HACTOAIIee BpeMA cocTaBiAeT 3—4%, XOTA B IPOLILJIOM y
Kwuras ono 661710 B HECKOJIBKO pas BhItIe. B To ske Bpema y Poccun
3HAYUTEJNBHO OobImii, ueM y npyrux crpa BPVIKC, Bec BbIBe-
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Tabauya 1.6

Poas IINU pasa skonomuku crpan BPUKC

T'oabr | Poccus | Bpasuwimmsa | Vagns Rurain | HOAP
CoorHouleHue 1995 2,4 3,1 2,2 15,0 5,2
IPUBJEUEHHBIX | 2000 6,1 30,3 3,3 10,0 4,5
rexymax TIVIVE 775555717777 3 10,7 2,9 80 | 16,0
VI MHBECTULN
B ocHoOBHO ka- | 2010 13,3 11,6 3,9 4,2 1,7
muTad, % 2012 12,0 15,1 4,3 3,3 6,1
CoorHomenue | 1995 0,7 0,8 0,1 0,8 10,4
BbIBE3€HHbIX 2000 7,2 2,1 0,5 0,2 14
rexymux VIV 7560571137 1.8 1.1 1,4 2.2
Y IHBE CTULIVI
B ocHOBHOM ka— | 2010 16,3 2,8 2,9 2,5 -0,1
mera, % 2012 | 11,9 0,7 1,4 2,3 5,9
CooTHolIeHne 1995 1,4 6,2 1,5 13,4 9,9
NPUBJIEYEHHBIX [ 2000 | 12,4 19,0 3,5 16,2 | 32,7
HaKOIJIEHHBIX
Tt e BBIL % | 2005 | 23,6 20,6 5,2 11,9 | 32,0
2010 | 33,0 31,8 12,2 9,9 421
2012 | 25,7 31,2 12,2 10,3 | 356
CoorHomesnue | 1995 0,8 5,8 0,1 2,3 15,4
BBIBE3EHHBIX 2000 7,8 8,1 0,4 2,3 24,3
HaKOILJIEHHBIX
TV v BBIL % 2005 19,2 9,0 1,2 2,5 15,3
2010 24,6 8,8 5,8 5,3 24,6
2012 | 20,9 10,3 6,4 6,3 21,1

HUcrouank: 6a3a pauubix IOHKTAJ (http://unctad.org/en/Pages/DIAE/
World%20Investment%20Report/Annex-Tables.aspx).

3eHHBIX 13 cTpaHel IIVIVI, yTo dhopMasbHO yXyAlllaeT MHBECTH-
LIMIOHHBI ITOTEHIMAJ CTPaHbL. XO0TA U 371eCh Heo0XoamMo 0ojee
JeTaJIbHO aHAJM3UPOBATh IIPUYMHBL U Bce 3(P(PEKThI BKCIIOPTa
IIVIV poccuitckum OM3HECOM.

Yo KacaeTcsa B3aMMHbBIX MHBECTUINI, TO II0Ka OHM HAXOAAT-
cs Ha JOCTAaTOYHO HEBBICOKOM YPOBHE B 0011[eM 00'beMe X HBe-
cturmit. CorgstacHo orteakam skcneptoB IOHKTAL, mosnsa maBecT-
uuit u3 crpald BPVIKC, nHanpaBiienHbIX B Apyrue ctpaisl BPVIKC,
COCTaBJAET HE3HAUUTEJIbHYIO BeJnunHy — Bcero 2,5%. B To Bpe-
Ma kak B EC Hakomierno 6ogibiiie 1/3 Takux IIVIVI, B a3uaTckux
crpanax — 6osee 29% u B cTpaHax JIaTMHCKOM AMEPUKM — MTOY-
™ 16% (cMm. Tabur. 1.7)
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Tabauya 1.7

M 0J1A OTAENbHBIX PErMOHOB U CTPAH B HAKOILUICHHBIX
3a pyoeskom IIVIN crpan BPUKC, 2011 r.

Peruon/crpana — noaygarens [IVIV | O6bem I, man. gos. | doas, %
Muwp B nesiom 1130238 100
Pa3BuThle cTpaHEL, B T. 4. 470625 41,6
EC 385746 34,1
CIIIA 31727 2,8
Anonnsa 1769 0,1
PagBuBaromecs cCTpaHsl, B T. 4. 557055 49,3
B Adpuxke 49165 4,3
B JlaTuHCcKoi Amepuke n Kapnbax 175410 15,5
B Azun 331677 29,3
CTpaHbl C IePEeX0IHOM Y9KOHOMMKOIL 31891 2,8
Crpanbsl BPVIKC 28599 2,5
HennentnduiypoBaHHbIle CTPAHBI 42068 3,8

HUcrouank: World Investment Report. New York and Geneva: UNCTAD,
2012. P. 5.

CxosK1e BBIBOIBI IIO3BOJIET cleJiaTh 0as3a maHHbix MBD
110 CTPaHOBOM cTpyKType IIVIV B MeskayHAapOIHOM MHBECTUII-
OHHOI no3unmy otaenbHbIX crpad BPVIKC. B ganHOI CTPYyKTY-
pe BuHA elrfe OoJee HE3HAUNTEIbHA A POJIb B3aMIMHbBIX MHBECTY-
LM, KOTOpbIe B O0obIMHCTBe KpyNHbIX cTpad BPVIKC HaxonaTcsa
Ha yposae 0,4—0,5%. Vickmouenne 3qeck cocrasiaset IOAP, rae
TaKMe [IoKasaTeu 1o mpusiedeHHbIM [IVIV] HaxogaTcsa B nuana-
3oHe 3—4% (cm. puc. 1.1).

ITpu sTom nanasie MB® 110 HEKOTOPBLIM CTPaHaM CYIIIeCTBEH-
HO oTyn4aioTcs oT 6as3wl ganubix FOHKTA/L Tak, corslacHo 6aze
nauHbix MB®, Ha KoHelr 2012 r. o6 beMm HakomIeHHbIX VIV Kuta-
eM coctaBJan 2068,0 MIp . T0JLI., B TO BpeMsA KaK 110 0as3e JaHHBIX
IOHKTA — 832,9 mapx. nosi. PacxosxieHne MeXay JaHHBIMU
MB® 1 FOHKTA/I cocraBisamno gia FOAP — 163,5n 139,0 mapa.
JIOJIJI. COOTBETCTBEHHO. ¥ TpeX ocTaJtbHbIX cTpaH BPVIKC cooT-
BETCTBYIOIINME TTOKa3aTeay IPakKTUUYEeCKM COBIIANAJIM — IJIs
Bpasmmanu — 746,9 n 702,8 mupx. mos. v goia Pocenn — 496,4 u
508,9 mapa. mos. u gota Viagum — 218,1 n 226,3 MuapA. J0J11. COOT-

26



Hi= = =

Poccus Bpasunus WNHauns KuTai HOAP

@2011 m2012

Puc. 1.1. Jona nasectuinii n3 crpad BPVIKC B o0iiem o6beme
HakorieHHbIX [IVIV], mpuBJIeYeHHBIX OTAEJbHBIMI Tocy AapcTBamu, %o

HUcrourmx: 6a3a nanubix MB® (http://elibrary-dataimf.org/FindDataReport).

BETCTBEHHO. OTU IaHHbIE BO MHOTMX CIIy4YaAX TaKyKe MOTYT OTJIV-
4aTbCA OT JaHHBIX HAIVOHAJBHOM CTATUCTUKI U IPYTUX MCTOUHM-
KOB MH(POPMAaIMN, UCIIOJIb3YEMbIX JIJIA aHAJIN3a, KOTOpble OyayT
MIPMBEJEHBI B IIOCJIENYIOIINX pa3iesIax.

Takasa curtyanuusa cBA3aHa C 00bEKTUBHBIMU U CyO'BEKTUB-
HBIMM TPYAHOCTAMM cTaTucTI4deckoro yueta IIVIVI. 3nech Mok~
HO OTMETUTD PAJ PaAKTOPOB.

1. Hacte IIMVI nocTynaeT n3 KOMIaH, KOHTPOJIMPYEMBIX
pesunentamu crpad BPVIKC, HO pacIiosioskeHHBIMM B O(IIIOp-
HBIX I TE€CHO CBA3AHHBIX C HUMM IOPUCAUKIMUAX (CIappUHT-
O(IIOPHBIX), IJle B CUJIY Pal3JIMUHBLIX IPUYNH PErUCTPUPYIOT-
cs TaK Ha3bIBaeMble CNeyUuaabHble NPoeKMmHble Komnanuu (OHU
MOTYT OBITH XOJIIVMHTOBBIMMU I[€HTPaMu, TpelijiepaMu, MHBECTH-
IVIOHHBIMY CTPYKTYpPaMM, TPACTOBBIMI (POHAAMM I T. II.), UEpPe3
KOTOpPbIE ITPOXOAUT ITIOTOK TPAHCTPAHWYHBIX MHBECTUIUI 13 /B
KOHKpeTHYIO cTpany BPVIKC. U 5Ty MmEBECTUIIMM MOTYT YUUTHI-
BaTbCA I10 (paKTy IIE€PBOTO MOJIydaTessd (OTIIPaBUTENA), & He KaK
MHBECTULIVINM KOMITaHUI 13 Tex uin uHeix crpad BPVIKC, xora
PeaJibHO CBA3AHBI C HUMI.
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Ecom B Mupe 06br4H0 BhIzesnserca oT 40 no 60 HM3KoHAJIOrO-
BBIX IOPUCAMKIMIL, KOTOPbIE B MyOJMKAIMAX Ha3bIBAIOT O(pIiiopa-
MM, OPIIIOPHBIMY (PVHAHCOBBIMY IEHTPAM, HAJIOTOBLIMI TaBaHAMM
W T.IL, TO B KAYECTBE CIIaPPUHT-O(IIOPHBIX MOTYT BBICTYIIATD €I1e
40—50 ropmcankimit. Hamnbosiee 9acTo MCIIONIb3YIOTCA IPECTUKHBIE
eBporerickre opucaukimm — Hunepoaugsl, JIrokcemOypr, Besm-
robOpuranmsa, [1IBeiitapnus, Ho JaHHbIE (DYHKIMM MOTYT BBITIOJIHATh
Benbrusa, Jauusa, Vicnangusa, Vipnasnusa, Asctpus, I'perus, Vcna-
muda, tamusa, [lopryramsa, Beurpusa, Jlateusa, Yepruoropus, Kanana,
CIIIA, HoBas 3emanays 1 MHOTYE OPYTME CyBepeHbL. I1py 3ToM JacTh
VHBECTUII, IIPOXONAIINX Yepes CIIapPUHT-0(PIIIOPHbBIE IOPUCAVK-
1IN, MHOTJIA CYIIeCTBEHHA A, MOMKET MMETh “IIPAMOoe” IIPOMCXOMKIe-
HMe, Kacarollleecs PeaJbHbIX HAIMOHAJBHBIX MHBECTOPOB M3 3TUX
ctpaH. IIpencrassenne o0 3Toit cuTyanym fnaet puc. 1.2.

Husxe mpuBoguTesa ycsioBHAA IPYIIIMPOBKA JaHHBIX 110 HAKO-
IIJIEHHBIM MHBECTUIMAM ¥ oTAe bHBIX cTad BPVIKC (BHYTpM 8TUX
CTpaH 1 3a py0eskoM), Ile B Ka4eCTBE CIIaPPUHT-0(IIOPHBIX
IOPUCAVKINI YUUTBIBAIOTCA TOJIBKO HanboJee XapaKkTepHbIe AJIA
ATOJ TPYIIIBI rocyiapcTsa (cM. puc. 1.3 u puc. 1.4).
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Puc. 1.2. Jlos1a KoMIIaHMII CIIEIMaIbHOTO HA3HAYEHMA U3 CIIaPPMHT-
Oo(pIIOPHBIX I0pucaMKIMii B oTokax IIVIM B 2011 1., %

HUcrounnk: Addressing Base Erosion and Profit Shifting. OECD. 2013. Febru-
ary. P. 18-19.
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Puc. 1.4. 1014 OPIIIOPHBIX U CIIAPPUHT-O(PIIIOPHBIX I0PUCTUKITIN
B IIVIVI n3 ornenbubIx cTpad BPVIKC B 2012 T

Taxum obpaszom, B ctpanax BPMIKC ot 50% no 6osee 80%
BxogsAmx 1 0T 50% no 98% nexogammx IV npuxoanTes Ha 9TH
opucaukimn. AGcooTHbIN ayTeatinep 3aeck IOAP, a iunep —
Kwurait. Bosbiiaa BesmamHa 9Toro mokasaTesid B Kurtae o6ycoB-
JIeHa B IIEePBYIO OYepellb 0COObIM 3HAUEeHVEM JJId Hero 'OHKOH-
ra, KOTOPBI XOTA U ABJIAETCA 0cOObIM paitoHoMm Kuras, B Mex-
OYHapOOHOM CTaTUCTUKE MHBECTULMI BbIJeJSIeTCA OTAeJb-
HO ¥ yYMUTBIBAETCA B JIAaHHOI paboTe Kak OQIIOpHAA IOPUCIUK-
mmA. B VIuaum posab kuraickoro I'onkonra nim Kunpa/Hungep-
JaugoB A Poccum urpaet MaBpuknuili. SHAYUTEJIHBHO MEHb-
1I1ee MCIIOJIb30BaHMe OMIIOPHBIX CXeM U IpeobJasaHye B HUX
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IIOCPEeHNYECKMX KOMIIAHMI 13 CIIAaPPUHI-0(IIIOPHBIX I0PUCIANK-
umii B FOAP o6bAcHAeTCA 60JbIIIel IPO3PaYHOCTBIO 3TON IOPUC-
OVKIINY, & TaKyKe TeM, YTO OHa caMa B HEeKOTOPBIX TpaHCcrpa-
HUYHBIX (PMHAHCOBBIX IIOTOKAX BBINOJHAET (PYHKIMY O(IIOpPA.

Ocoby1o poab aia crpad BPVIKC nmeloT cHayasia BhIBE3E€H-
Hble KallMTaJbl, KOTOpble II0TOM B OOJIBIIIEN MM MEHbIIIeN cTe-
IIeH) BO3BPAIIAI0TCA 00PaTHO B CTPaHy IPOUCXOKIeHNA (round
tripping capital). OTo cBaA3aHO ¢ pacmpocTpaHeHNEM B CTpaHaAX
BPUKC npakTuKM arpeccuBHONM MUHVMMU3AIMY HAJIOT000JI0Ke-
HUA, CyILIeCTBeHHOI‘/)I POJIbIO TEHEBLIX KAaIITAJIOB, HeﬂOCTaTO‘-IHOﬁ
3auToil cobcrBerHocTy u T. 1. Round tripping capital cyre-
CTBEHHO YBEJMYMBAET JOJIO O(PIIOPOB U CHAPPUHT-0(IIOPOB B
CTaTUCTUKE MHBECTUIIMOHHBIX IIOTOKOB.

IToxgpobHee odiropHAA COCTABIAONAA BXOIAIINX U ICXO-
mammx IV crpar BPVIKC 6yneT paccMoTpeHa B COOTBETCTBY -
IOIIVIX CTPAHOBBIX ITOAPa3iesax.

2. Onipegenennada yactb [IVIVI MoskeT mocTymnaTh B popme
KPeIUTOB, IOJIYYeHHBIX OT 3apyO0esKHBbIX COBJIAZIEJIbIIEB aKTH-
BOB, KOTOpPbIE COTJIACHO METOJIOJIOTYA COCTABJIEHNS IIJIaTEKHOTO
basanca MB® ornocarca x IIVIV (cm. Taba. 1.8.).

Tabauya 1.8

Jlonst mpAMBIX B3HOCOB B KAIIMTAJ B CTPYKTYype HakomiaeHubix ITVIV
no oraeabubiM ctpanam BPUKC,%

IIVIN B cTpany IIVIN n3 cTpaHbl

2010 2012 2010 2012
Bpasnmmsa 87,6 84,6
Vunna 87,0 94,0 84,6 82,7
Kurait 93,7 93,9
Pocena 87,0 75,8 87,2 79,8
IOAP 84,4 82,5 92,2 93,2

HUcrouank: 6a3a gauaeix MB® (http://elibrary-data.imf.org/publik/Fram-
eReport).

Eme 6onpime “pesepsbr” IIVIVI CKPBITHI B CTPYKTYPE MHO-
crpannbix naBecTuiwmi (VIV) B estom. Taxk, mo nanawsim Pocerarta,
B 0011eM o6 beMe noctynuBIMx B 2012 r. B poccurickne HepyHAH-
coBble npeanpuaTusa VIV qossa IIVIV cocraBuma Becero 12,1%, a Ha
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pasanYHbIe BUALI KpeauToB npuiitiaock 87,9% (8 2011 1.— 9,7% n
90,3% cOOTBETCTBEHHO)'.

Taxkoe MoJIosKeHME BO MHOTOM CBA3aHO C CYILIECTBYIOIIV-
MM IOJIUTUYECKUMHI U 9KOHOMUYECKUMI PUCKAMU MHBECTUPOBA-
HMA. YTOOBI X MUHMMU3MPOBATD 3aPy0OesKHbIe KOMITAHMN YaCTO
MIBITAIOTCA 3aCTPAaxX0BaTh CBOY MHBECTUIINM, 00JIeKaA UX B Kpe-
IUTHYIO (bOpMY, ITO3BOJIAIOIIYIO JYUYIlle OTCTaMBaTh CBOY MHTE-
pechl B MeXKIYHAPOOHBIX apburpaskax. Kpome Toro, kpeguro-
BaHME MOXKET MCIIOJIb30BATLCA JIJIA BBIBOJIA KAIIUTAJOB C CyIIle-
CTBEHHOI! JIeraJbHO HaJIOTOBOM 3K0oHOMMel. Hanpumep, o MHO-
TVIM POCCUIICKVIM COIJIAIIIeHUAM 00 130eKa i TBOMHOTO HAaJIOr00-
0J103KeHNA ITPOLIEHTHI I10 3a/IMaM MHOCTPAHHBIX PEe3UIEHTOB 00JIa-
ratorcs HaJoroM B 0%, B To BpeMs Kak poccuiickux — 20%. Tam
JKe, TJle He JeliCTByeT JaHHAasA JIbroTa, JOIOJHUTEJIbHbI HaJ0-
TOBBII BBIUTPBIIII ITOJIYUAETCA 3a CUET COKPAIIeHNA TPUObLIN Ha
3aTpPaThI 10 00CIIY KMBAHUIO ITOJTYUEHHbBIX 113-3a Py0Oeska 3aiiMOoB.

3. HekoTophle TpaHCIpaHMYHbIE MHBECTUIMN OCYIIIECTBIIA-
IOTCA [10J] MapPKOM HAYUOHAAbHBLYL MHBECTUIINI, KOTa hopMaib-
HO BJIaIeJIbIIaMM KOMIIAHUY ABJIAIOTCA IpaskjaHe IPUHYIMAOIIEe
CTPAaHBI, a peabHAA X03AICTBEHHAA AeATEJIbHOCTD OCYIIIeCTBJIA-
eTcs MHOCTPaHHBIMY MHBecTOpaMu. Takue cTpaTerny, Hanpumep,
MICIIOJIb3YIOTCA HEKPYIIHBIM KUTAICKMM M POCCUIICKMM O1IBHECOM,
Kak B Poccun, Tak u B Kurae. Ilpu aToM Habrogaommuiica pocT
4YJICJIEHHOCT) HAIMOHAJBHBIX NMACIIOP B CTpaHaxX-IapTHepax
BEJIEeT K YBEJIMYEHUIO TTOJOOHBIX MHBECTUIINI.

4. Taske B OOHUX ¥ TeX ke Das3ax JaHHBIX cBemeHus o IIVINL
IIOCTOSHHO YTOYHAIOTCS, MHOTJA CYIIIECTBEHHO M3MeHA0TeA. [Toa-
TOMY JJI aHaJM3a B JAaHHOI paboTe A crapaJjicd UCIIOJIb30BaTh
OoJiee TO3OHME TI0 BPEMEHM CTATUCTUUECKMe myOsmranym. Tem
boJiee OTIIMYAIOTCS, KaK IIPaBIJIO, B O0JIBIITYIO CTOPOHY, JaHHBIE 110
MHBECTUIMAM, KOTOPbIE IIPUBOIATCS IIOCOJILCTBAMY ¥ TOPTTIPET-
crBamu PP u garubiMuy odpuimanbHom ctatuctury barka Pocerm
u PoccraTa, KOTOpbIe, B CBOIO O4Yepelb, TAKIKE UCIIOJIb3YIOT Pas-
JuyHble MeToauky yueta I1VV]. PaBHO kKak 11 JaHHBIE TaK Ha3bIBa-
eMOJ1 “3epKaJIbHOI” CTATUCTUKY MHBECTULINI COOTBETCTBYOIINX
HaIMOHAJBHBIX OpraHoB Poccum n 3apy0desxkubrx ctpad BPVIKC.

! Baza manubix Poccrata (www.gks.ru).
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B niesiom sxe, MOYKHO OTMETUTB, UTO PeaJbHOE MHBECTUIIVIOH-
Hoe coTpynH1decTBO Meskny Poccueri u crpanamyu BPVIKC pazBu-
BaeTcs 0oJIee MHTEHCUBHO, YeM 00 9TOM MOYKHO CYAVTE IT0 JaHHBIM
opumanbHOM cTaTucTuiN. IloaTomy 11 6oJee rorybokoro aHa -
3a MHBECTUIMOHHOTO B3ammogerictBuA Poccun u crpan BPVIKC
BasKHYIO POJIb UTPaeT U3yUueHNe KOHKPETHBIX IIPOEKTOB, KOTOPbIE
peanus3yoTca UM HaMedaloTCA K peasn3alun, 1eATeJIbHOCTY UX
THE, a Taksxe ocobeHHOCTEl HAIMOHAJJIbHON] IOJIUTUKM II0 OTHO-
IIIEHMIO K IIPVIBJIEKaeMbIM I K BEIBO3VIMBIM 32 PyDesK MHBECTULIVIAM.

3. Monutnka Poccum B OTHOLLEHUM MHOCTPAHHBIX
MHBECTMULMIA U POSIb UHBECTULMOHHOIO
B3aumogencTeus co ctpaHamu BPUKC

B 2000-e roxps! Pocensa crajsia 3aMeTHBIM UT'POKOM B MUPOBBIX
norokax IIVV. O6 aTom cBugeTenbeTBYOT fanHble FOHKTA] o
TeKyHuM 1 HakorieHHbIM IV (cm. Taba. 1.9).

Tabauya 1.9
Poccusa B mupoBsix IV, Ha kKoHer roga, MJIPJ. TOJLII.

1995 (2000 | 2005 | 2008 | 2009 | 2010 | 2011 | 2012
Bxopsmme 8 PO
I, B T. 4.
TeKyIye 2.1 | 2,7 | 155 | 74,8 | 36,6 | 43,2 | 55,1 | 51,4
HaKOILJIEHHbIE 5,6 | 32,2 |180,3|215,8|378,8|490,6 |457,5 | 508,9
Vcxopsamme ns PP
IV, B T. 4.
TeKyIlye 0,6 3,2 17,9 | 55,7 | 43,3 | 52,6 | 66,9 | 51,1
HaKOILJIEHHbIE 3,3 | 20,1 | 146,7 | 205,6 | 306,5 | 366,3 | 362,1 | 413,2

HUcrounnxk: 6a3a nanaeix IOHKTA] (www.unctad.org).

Haxkonnennrie IIVIV B Poccuro onepeskaroT HaKOILJIEHHbIE
IIVIVI n3 Poccun. KadecTBeHHbIN pHIBOK Ob1 ciesial B 2000-e ro-
el B 2001—2012 rr. HakonieHHble npuBJiedeHHble IIVIV Beipoc-
au B 15,8 pas, a ucxopamme — B 20,5 pasda. B sracTosamiee Bpe-
M YCTAHOBWJICA €)KETOJIHbIV YPOBEHDb KaK IIPUBJEUYEHHBIX, TaK
u ucxopamyx IIVIVI B pazmepe 50—60 mupa. KoJi.
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Baza ganueix IOHKTA]L kak y»kKe 0TMeYaJioCh, II0 POCCUTI-
cxuM [TV nexonnut n3 orieHok Banka Poccun. Bo3aMmoskHbIe Heco-
Briagennsa faHabIXx IOHKTA I 00bI9YHO KOPPEeKTUPYIOTCS C JIATOM B
1 roz. B To sxe BpeMs cepbe3HbIe PAa3JINYINA UMEIOTCA MEeKIY TaH-
aeiMu 110 IIVIVI Banka Poccun 1 Pocerara. Iesio B Tom, uto Poc-
CTAT YUUTHIBAET MHBECTUIIMN TOJBKO HE(PUHAHCOBBIX IIPEATIPU-
aruit. Kpome Toro, PoccTtaT He yUnThIBaeT PEMHBECTUIINN, JOJIA
KOTOPBIX CYIIIECTBEHHA B 3apy0esKHBIX MHBECTUIMAX. HakoHerl,
PoccraT ocHOBBIBaeTCsA Ha JaHHBIX, IIPEJICTABJIAEMbIX I10 CIIeIIN-
aJIbHOM (POpPME CTATMCTUIECKOTO ydeTa CaMMMM KOMIaHUAMI,
KOTOpPbIE MOT'YT BOODIIIE HE AaBaTh TAKY0 MHPOPMAIINIO, 0COOEeH-
HO, €CJIM BTO KaCaeTcs MCIIOJb3yeMbIX o(pIIopHBIX cxeM. CpaB-
HeHMe 00'beMOB MHBECTUIINI 10 OTAeJIbHBIM 6a3aM JaHHBIX JaHO
Ha puc. 1.5 u puc. 1.6.
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OHOHKTAL Bbank Poccun OPoccrat

Puc. 1.5. Inunamuka HakorieHHbIX 1TV B Poccun
10 OTAEJIbHBIM 0a3aM JaHHBIX, MIIPJ. JOJLIL.

OTU pa3anyumsa CKa3bIBAIOTCA Ha OlleHKe CTPYKTyphI I111V B
Poccuro 1o cTpaHaM 1 110 ceKTopaM 3KOHOMMKN. Tak, 110 JaHHBIM
Banka Poccun, nnepsble 6 KpyIHBIX MHBECTOPOB — 9TO OIIOP-
HbIE VJIY CIIaPPUHT-0(PIIOPHEIE pUCcAMKINUY (cM. TabJ. 1.10).

IToxosxyro, HO Bce-TaKyM HECKOJIbKO OTJIMYHYIO CTPaHOBYIO
CTPYKTYPY Bcex HakorieHHbIX IIVIV B Poccun garor nanusie Poc-
crara: Ha KoHer] 2012 r. 40,3% npunuiocs Ha Kunp, 17,4% — Ha
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Puc. 1.6. Iunavmuka HakorieHusx IIVIV nz Poccun
TI0 OTZIEJIbHBIM 0a3aM JaHHBIX, MJIPJI. TOJLIL.

Hunepnaugel, 7,7% — na T'epmanuto, 6,0% — na Bpuranckue
Buprunckue octposa, 2,5% — na CIIIA, 2,1% — na BesnnkoGpu-

Tauuio, 10 2,0% — na Ppanimo u Asctpuio, 1,9% — ua IIseii-
unapuio 1 1,8% — wa Vuanmo!.

Tabauya 1.10

JloJis oTAeIbHBIX I0PUCAUKIINIT B 0011[eM 00'beMe
HarkomiaeHHbIx IINU nia Poceun, Ha KoHery roaa, %

CrpaHbl 2009 2010 2011 2012
Bceero, n3 Hux 100 100 100 100
Kynp 34,4 36,6 25,6 30,3
Hunepnannbl 8,8 8,2 11,9 12,0
Bpuranckue Bupruuckne octpoBa 9,7 10,4 12,4 9,9
Bepmynast 7,2 10,2 7,6 6,2
JlrokceMOypr 3,8 4.0 45 6,1
Barambr 4,9 5,0 6,0 5,9
T'epmanna 4,0 4.7 3,8 4,3
Vpnannusa 0,1 0,8 2,0 3,8
Dpannna 2,3 2,3 3,2 3,4
IIBemusa 3,1 3,7 3,0 3,2
I pyrue cTpaHbl 227 14,1 20,0 15,9

Hcrouank: 6a3a nanubix bauka Poccun (www.cbr.ru).

! Baza manubix PoccraTta (www.gks.ru).
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Taxum 06pa3oM, 3HAYNUTEJIbHYIO YaCTh MHBECTUIUI COCTaB-
JaT “nceBpouHocTpanuble” IIVIVI, Tak Kak OHU IpenCTaBJIA-
I0T cOo00JI BO3BPAT paHee BhIBE3eHHBIX 13 Poccun KanmTasioB u3
O(PIIIOPHBIX ¥ CIAPPUHI-O(UIOPHBIMM IOPUCANKIINIA, TIe peru-
CTPUPYIOTCA TOJIOBHBIE KOMIIAHNY (pacueTHbIE IIeHTPBI) POCCHIi-
CKMX XOJIIVHTOB. B TO ke BpeMs B IlocjiefHYIE MObI BO3POCIN U
peaJibHbIE MHOCTPaHHbIE MHBECTUIIVN, B IIepBYI0 ouepenb u3 ['ep-
manauy, @paurmy, [Isenyn, CITA, Kuraa n VMagun.

IIVIV urpatoT 60JIBLIYIO POJIb B PA3BUTUM POCCUIICKON DKOHO-
Muin. Cpeny cdpep MX IPUIIOsKEeHNA Begyliiee IT0JI0KEHIEe IIPOI0II-
’KaeT 3aHMMAaThb F'OPHOL00BIBAIOIIAA IIPOMBIIILIEHHOCTD, OIITOBAA
VI POBHMYHAA TOPTOBJIA, OIlepaLyy ¢ HeABVKVIMbIM VIMYIIIECTBOM,
TPaHCIOPT U CBA3b. UTO KacaeTca o0pabaTbIBaIOIE IIPOMBIIII-
JIEHHOCTY, KOTOpasa 0CODEHHO Hy KAaeTcA B MOJAePHU3ALNY, TO Y
Hee B IIOCJIEeHME oAbl Habonascsa cTabuIbHbI IPUPOCT MHO-
CTPaHHbBIX MHBECTUINIL. OTO BO MHOTOM IIPOM30IILIIO 32 CYET POCTA
IIVIVI B MeTaJLIIy prif0, aBTOMOOMIIBHYIO IIPOMBIIIIJIEHHOCTD, & TaK-
JKe TPaHCIIOPTHOE MAIIVHOCTPOEHNE, IMBOBAPEHHYIO U IIUIIIEBYIO
MTPOMBIIILJIEHHOCTD (cM. TabJr. 1.11).

B chIpbeBBIX O0TpacaaX C IIOMOIIBI0 MHOCTPAHHBIX MHBE-
CTUIMII YOAJIOCH IOJIYyYUTh MHOTO HOBBIX TE€XHOJIOIMII U CO3-
JaTh HOBBbIE IIPOM3BOJCTBA, KOTOPLIX He 0bLI0 B Poccun. Oxnn
M3 caMBIX APKUX IIPMMEPOB 37IeCh COOPYKeHMEe B paMKax pea-
Jmzaium npoekTa “Caxanmu-2” (y4acTBYIOT aHIJIO-TOJIJIAHACKA A
Royal Dutch Shell, annonckne Mitsui n Mitsubishi, poccuiickmii
“T'aznpom”) mepsoro B Poccuu 3aBojia 110 CIKMIKEHNIO IIPUPOTHO-
rorasza (CIIT'), koTopbIil OTKPBIBAET IPUHINIINAJIBHO HOBbIE BO3-
MOSKHOCTM JJISl BKCIIOPTHBIX IIOCTaBOK POCCUIICKOro rasa. Bech
00'BEM BKCIIOPTA C BTOr0 3aBOJa ysKe OXBaueH JI0JIIOCPOYHBIMMU
coryamenuamu ¢ dnonneii, FOxxuo07t Kopeelt Ha 25 sieT Bnepes.
Bes yHBeCTNIMII ¥ TEXHOJIOTMII 3aIIaJHBIX MHBECTOPOB CHEJIATh
aT0 Ob17I0 O6BI BecbMa 3aTpynuuTenabHO. Royal Dutch Shell Tax-
sKe roctponsa B TBepcKoil 00J1acTy KOMILJIEKC 10 IIPOVI3BOLCTBY
CMa30YHBIX MaTepPUAJIOB.

B reosioropassenike 1 1o0bIue yryIeBoLOPOLOB HA KOHTVHEH-
TaJILHOM Illesib(pe APKTUKM BMecTe ¢ “PocHedThI0” yIaCTBYIOT
amepuranckasa ExxonMobil 1 ntasmbsaHCKas rocyiapcTBeHHAA
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Tabauya 1.11

0151 0T eJIbHBIX CEKTOPOB
B cTpyKType Texkymmx IV B Poccuio, %

2005 2010 2011 2012

OKOHOMMKA B I[€JIOM 100 100 100 100
CeJibCKOe 1 JIeCHOEe X03£1CTBO, pbIbo- 0,2 0,4 0,3 0,4
JIOBCTBO

T'opHOZOOBIBAIOIIIAA IPOMBIIIIEHHOCTD, 11,2 7,5 7,1 9,6

BRJIIOYa s I[OGI::I‘ly yrJjeBonopog0B

O6pabaThIBaoas IPOMBIIIIEHHOCT, 33,2 15,0 10,8 20,1
BT 4

MeTaJlIy Prus 6,4 4,7 3,4 6,4
mIeBasd ¥ TabadHa s IPOMBIIIIIIEH- 2,2 3,9 2,5 2,8
HOCTb

IIPOM3BOACTBO He(DTENIPOAYKTOB, KOK- 15,1 0,1 0,7 3,1
ca, U ANepPHBIX MaTepPHaJoOB

XYIMMYecKas [IPOMBIIIIIEHHOCTb 2,7 1,5 1,5 2,0
CTponTesbCTBO 0,4 4.1 2,3 4,2
JIndopmanya u cBA3b 6,1 3,9 2,5 3,5
DyHAHCHI U CTPaXOBaHME 3,4 36,1 46,5 17,8
OnroBad U pO3HUYHAA TOPTOBJIA 38,2 15,3 18,0 26,4
Henemxumoctb 4,9 5,3 3,3 4,7
DHepro-, BOJO- 1 ra30CHabKeHNe 0,3 1,5 1,4 2,5
Jpyrue ceKTopbl 2,1 10,9 7,8 10,8

Hcrouank: 6a3a naunbpix bauka Poccun (www.cbr.ru).

HedTaHaa komnanusa ENI, koTopble moMumo (0pMHAHCOBBIX Pecyp-
COB IIPEJOCTABAT COOTBETCTBYIOIIVIE ITI€PELOBbIE TEXHOJIOTUI.

C IOMOIIBI0 MHOCTPAaHHOTO KallMTaJa OPraH30BaHbI MHOTYIE
COBpEeMeHHBIEe ITPOU3BOJCTBA Y TEXHOJIOTNYECKY [IePEOCHAITEHbI
HEKOTOpble 0TPacJIM POCCuiicKoii sxoHoMukn. Hanpuwmep, 6staro-
Iapd rakuM komnaHuaM kak General Motors Corp., Toyota Motor
Corp., Peugeot S.A., Nissan Motor Co., Sudzuki Motor Corp.,
Volkswagen AG, Hyundai, Ford Motors 1 HeKOTOpPBIM JPYTUM
YAaJI0Ch IIOCTPOUTD PAJ COBPEMEHHBIX aBTOMOOMIIBHBIX 3aBOJOB.
CyurectByeT 0K0J10 80 IIPOEKTOB II0 BBIIIYCKY aBTOKOMIIOHEHTOB
Ha CII ¢ KpYIIHeNIIMY MHOCTPAHHBIMY (PUPMaMIU.
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Pacmmmpser xoonepanuro ¢ 3ana HbIMY ITPOU3BOSUTEIIAMMI
n “RamA3”. C 2012 r. Ha pocculicKkye TPy30BUKM yCTaHaBJIMBA -
10Tca MocThl Daimler, a ¢ 2018 r. HauHeTCA BBITYCK I'PY30BUKOB C
HOBOJ kabuHoi1 Daimler. Tak:xe B 2018 r., c mepexooM Ha cTaH-
mapt “EBpo-67, “RamA3” oTKaKeTcs OT COOCTBEHHBIX JBUTATE-
Jlell B II0JIb3Y HOBBIX CUJIOBBIX yCTaHOBOK Daimler.

3amnanuele hupMel (aMepuraHckne Boeing n Parker, dppan-
yskue Snesma, Thales n Mishelin, Opnranckas Dunlop, repman-
ckasd Liebherr, nranpanckas Finmeccanica Alenia Aeronautica)
YYaCTBYIOT B IIPOM3BOJCTBE ¥ MapPKETMHTE IIEPCIIEKTVIBHOIO PEeT-
oHaJsibHOTO camoJgeTra Sukhoi Superjet—100, koTopeIlt paccma-
TPUBaETCA KaK NMJIOTHBIV IIPOEKT B BO3POIKIEHNUN IPAKIaHCKO-
ro aBuacTpoenus Poceun.

“TparcMalIxoaauar”’ (KpyHIHeNIIN POCCUCKUIT TPOU3-
BOJUTEJb KeJIe3HOIOPOKHOI0 IMOABMKHOTO cocTaBa) B 2011 r.
pojiaJ OJHOMY M3 MMPOBBIX JINJEPOB B IIPOM3BOACTBE KeJe3-
HOJIOPOYKHOTO TpaHCIIoOpTa — (PPaHIly3CcKoil kommauum Alstom
Transport 25% + 1 aknma “Tpaucmarnxosaguura”. OCHOBHOI
IIeJIBI0 COTPYIHNYECTBA ABJAETCA pa3paboTka, IPou3BOACTBO U
BHEJPEHNE HOBOJ TEXHUKIN. B BTUX I1eJIAX co3/laHa COBMECTHAA
MHKMHMPUHTOBasA koMaua — OO0 “TexHoJsorum pegbcoBOTO
TpaHcnopTta”. Alstom cobmpaetrcsa Taksxe cozgare CII ¢ “Tpanc-
MaIlIXOJIAMHTOM”, KOTOpOoe OyZleT MPOU3BOAUTL CUCTEMbBI TATU
U OPYyTMEe KOMILIEKTYIOINe IJIA IOABMKHOTO cOCcTaBa Ha Oaze
HOBEWIINX TEeXHOJOTUM, pa3paboTaHHbIX (PPaHITy3CKOM KOMIIa-
Hueil Alstom Takske 6yzeT y4acTBOBAaThE B OPraHU3AIINI CEPUIi-
HOTO BBIITYCKAa ITaCCAKMPCKIX BAar'OHOB HOBOI'O MOJIEJIBHOTO PALA,
B TOM 4JCJIe IBYXBTa'KHbIX, a B IIEPCIIEKTUBE — U B IIPOU3BOJ -
CTBe BaroHOB METPO, TPAMBAa€eB, 3JIEKTPOIIOE3I0B.

CospemeHnHbIe 251eKTPoB03bI 20C10 ¢ aCMHXPOHHBIM TATO-
BBIM IIPUBOAOM Ha4aJio mpoussoanTk CII “¥YpasbcKiue JJOKOMOTH-
BBI”, yUpeskaeHHoe KoHrepHoM Siemens AG u I'pynmoin “Curapa”
Ha 0aze YPaJIbCKOTO 3aBOJa $KEJIE3HOIOPOIKHOIO MAIIMHOCTPO-
ennsa (Bepxuaa [Iennma, CBepasoBckas obsacts). Siemens AG
coBmecTHO ¢ OOO “Asposkcnpecc” 1 PAR]l Takske opraHusyet
B IIPOM3BOJCTBE, IIOCTaBKe U 00CIIYKMBAHNM COBPEMEHHBIX POC-
CUJICKMX DJIEKTPOII0e30B. JlaHHbI THUII 3JIEKTPOII0E3J0B JOJIKEeH
OyZIer u3roraBIMBaTHCA HA 0a3e OJIMMIINUIICKIX 3JIEKTPOIIOE3I0B
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“Jlactoura”, koToprle Siemens noctasuia PR B 2012—2013 rr.
K 2017 r. nmanupyercsa goctudb 80%-HoiI JOKaIM3aIMIA IIPOU3-
BOJCTBA 3TUX I10e310B B Poccu.

Siemens AG peaamayeT MHOI'O APYTUX MHBECTUIMOHHBIX
IpoeKToB B Poccnm, CBA3aHHBIX C Pa3BUTUEM BJIEKTPOTEXHN-
KU, IPOM3BOACTBA MeIMUIMHCKOTr0 0bopynoBanuda, obopymoBa-
HIA I DHEPreTUKY, TeJIEKOMMYHIKAIMi, ObITOBOV TEXHUKU U
BJIEKTPOHVKIL.

B poccuiickyio 3J1eKTPOHUKY U BJIEKTPOTEXHUYECKYIO IIPO-
MBIIIIJIEHHOCTh, ITPOM3BOACTBO COBPEMEHHOI OBITOBOV TEXHUKU
TaKyKe VHBECTUPOBAJIM CPEJICTBA TaKle BCEMUPHO M3BECTHbIE
KoMITaHuM Kak Samsung, LG, Daewoo, Philips, Indesit, Vestel,
Candy Elletrodomomestici, Gorenje u npyrue.

JIHOCTpaHHbIE MHBECTUIINY ITO3BOJIAIIV CO3ATH HOBYIO ITMBO-
BapEeHHYIO IPOMBIIILJIEHHOCTD, IIPOM3BOACTBO PsAia IIUITIEBhIX IIPO-
OYKTOB ¥ HAIIUTKOB. KpyIHbIe CAMAHMUA U IOIJIOIIEHUS B BTOM
cchepe ¢ ygacTreM MHOCTPAHHOTO KaIuTaJa CIIOCOOCTBYIOT BHE-
JIPEeHNIO HOBBIX COBpeMeHHbIX TexHoJoruit. PepsiCo mpuobpe-
Ja KPYITHOTO ITpom3BoauTe A cokoB “Jlebemauckmii”. B 2010 r.
PepsiCo 3a 66% aximiit KPYITHEMIIIETO POCCUICKOTO ITPON3BOINTEIA
npoayKToB nTaHusa “BumM-Buans-ann” sanjgatnia 3,8 Mipa.
JOJIJI., 9YTO CTAJIO KPYIHENIIell NHOCTPAaHHON MHBECTUIMEN B
HECBIPBEBBIX OTPACIAX. [IPOM30IILIO CAMAHME MOJIOYHBIX OM3-
HecoB B Poccun dppanitysckoit Danone n poccutickoro “HOnu-
vuika” (B HoBoM kommnanuy Dairy JV CIS Holdings Ltd Danone
Oyznet KoHTpoaupoBaTh 57,5% axkumit, a — 42,5% aximii). Coca-
Cola kymmia yske IByX KPYIHBIX POCCUICKIUX IIPOU3BOINTEJEN
cokoB — “Myusron” (2008 r.) m “Hunman” (2010 r.).

Hosbiv Hanmpassenmem IIVV crasa papmalieBTMHeCKa s IIPoO-
MBIIIJIEHHOCTD. TaK, OJIMH 13 TPeX U3BECTHEMIINX B MUpe TPOU3-
BOZAMTEJIEN MHCYIMHA (PpaHIly3cKad KoMnanua Sanofi-Aventis B
2009 r. mpuobpesa Gosee 50% aKImii POCCUIICKOTO IPOU3BOAUTE-
Jd nHcysmHa “Buoton BocTok”, pacnososxkernHoro B OpJioBCKOi
obaactu. Baarogapa stum mHBecTuimaMm Sanofi—Aventis cra-
HeT nIpou3BoanTb B Poccuu, rae HacunTeiBaeTesa 10 MJIH. manyieH-
TOB C CaxapHBIM aA1abeToM, aHAJIOTY MHCYJIVHOB I YeJIOBeYeCcKue
MHCYJIMHBL. AHAJIOTUYHBII MaHEBP MPEANPUHAN APYToil MUPO-
BOJ1 JIuep B 8TOM 0bstacTu farckad komrnanusa Novo Nordisk, Ha
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KoTopy!o npuxonutcs a0 70% npoxask nucysuHa B Poccnn. Novo
Nordisk nmoctponna B Kasy:xkckoit 06J1acTtt 3aBOJ 10 BBITYCKY
COBPEMEHHBIX ITPEapaToB MHCYJINHA.

C moMmoIpo0 3aIafHOTO KanuTaja pa3BUBaeTCda napgio-
MepHasdA IIPOMBIIIIEeHHOCTb. Tak BceMMPHO 3BeCTHa s (ppaHITy3-
ckada L’Oreal moctponsa 3aBoj B MHAYCTPMAJILHOM Napke “Bop-
cuuo” B Rasyskckoit obsacTi, Ha KOTOPOM OyZeT OpraHM30BaHO
IIPOM3BOACTBO Bcell mpoaykToBoit auHeliky L’Oreal. Komnannsa
Procter&Gamble orkpriia Ha 4 npeanpuaTnax B Pocenn. I'as-
HBIM 13 HIUX ABJIAETCA ee 3aB0J B HOBOMOCKOBCKe, crieruamnsn-
pyIoImMiics Ha MIPOU3BOACTBE YMCTAIIMX M MOIOIINUX CPEICTB, a
TaKiKe NeTCKMUX ONHOPa30BbIX IOAry3HMKOB Pampers. O maer
50% Bceit mpoxykimu Procter&Gamble, mponasaemoii B Poccun,
a mpumMepHO 25% ero MPOAYKIMK SKCIOPTUPYETCS.

B Poccuro npuinim KpyIiHble TOPTOBBIE CETY, KOTOPBIE II03BO-
JIMIU IIVMPOKO BHEIPUTH COBPEMEHHBIE MEeTOIbl PO3HUYHOM U
ornrroBoit Toprosyn. — Auchan, Leroy Merlin, Metro Cash and
Carry, IKEA u npyrue.

L7151 mpMBJIeYeHNA MHBECTOPOB, BKJIFOYAA MHOCTPAHHBIX, ObLIN
OpraHM30BaHbl 0COObIe BKOHOMMYecKMe 30HbI (O33), B KOTOPBIX
MIPYIMEHSAI0TCS Pa3JIMYHbIe CTYMYJIVPYIOIIVE MEPEI JJI MHBECTY -
unii. Cpeay HUX MOYKHO OTMETUTD yMeHbIIIeHHbIe HAJIOTY Ha ITPU-
ObLIb OpraHN3aIii, Ha UMYIIECTBO OPTaHNU3ALNI Y 3€MJIIO, TPaHC-
IIOPTHBIN HAJIOT, € AVHBIN COLMAJIbHBI HAJIOT, yCKOPEHHAa A aMMOP-
THUKAIMA OCHOBHBIX CPEJCTB, JIbIOTHI I10 TAMOYKEHHBIM ILJIaTeKaM,
CO3JlaHle VMHYKEHEPHOM, TPAHCIIOPTHOM, MHHOBALIMIOHHOM U COLM-
aJIbHOV MH(PPACTPYKTYPHI 3a CUeT DI0KEeTHBIX CPEACTB I T. IL.

B Poccun paboraer 28 O33. OHu ObIBAIOT YETBIPEX TU-
IIOB: IIPOMBIIIJIEHHO-TIPOM3BOICTBEHHbIE 30HbI; TeXHUKO-BHE -
pEeHUYeCKVe 30HBI; IIOPTOBbIE 30HBI; TYPUCTCKO-PEKPEAVIOHHBIE
30HbI nu Typuctrdeckue O93.ITo garabiM Ha MapT 2014 1., 8 033
Poccun npussieuen 361 nuBectop us 28 crpan Mmupa. Cpeay HUX
TpaHCcHaIMoHaJbHbIe KoMmnauuy 3M, General Motors, Armstrong,
Yokohama, Air Liquide, Bekaert, Rockwool, Novartis, Nokia
Siemens Networks 1 npyrue. O6beM 3aABJIEHHBIX Pe3UIEHTAMU
MHBECTUIMI npeBbicua 420 miapa. pyo.

! Haymosa K. B 0cobbix sKoHOMMYecKnux obcroaresnbersax // Kom-
MepcaHTb. 2014. 15 mas.
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Cozpnan Taksxe Poccuiickuit poHI IPAMBIX MHBECTULUNA
(PDIIN) nnsa npuBIieYeHNUA MHOCTPAHHbBIX MHBECTULINI B INAUPY -
IOIIVIe KOMITaHNM HayuboJsiee ObICTPOPACTYIIIMX CEKTOPOB POCCUII-
CKOJ1 DKOHOMUKM. 3ape3epBupoBaHHbIi kKanuTay PDIIV cocTras-
aset 10 mupza. oy OCHOBHOM 3amadeii (pOHIa ABJIAETCA yUaCTHE
B COMHBECTMPOBaHUY IIPOEKTOB BMECTE C KPYIIHENIINMY B MUPE
VHCTUTYLVIOHAJIbHBIMY IHBECTOPaMM — (POHAAMY IPAMBIX VIHBE-
CTULNI, CyBEPEHHBIMM (DOHZAMM, a TaKIKe BEAYIINMI OTpacJe-
BBIMM KOMIIaHYSMIAL.

s rydirnero ydeta MHTEPeCOB KPYIIHENIINX MHOCTPAHHBIX
mnHBecTopoB Ipu IIpaBurenscrse PD obpasosan KoucynbraTms-
HBI COBET O MHOCTpaHHBIM MHBecTuaAM (KCHUI), kyna Bxo-
IAT IpencTaBuUTesy 48 KpyIHENIMX MHOCTPAHHBIX KOMIIaHWIA,
Benyux 6usnec B Poccun. CoBorymnusiit o0bem ux IIVIV B Poc-
cyuy npessiniaet 100 mupa. goJ.

C ToukM 3peHUA NMOHMMAHUA YCJIOBUV MHBECTUPOBAHUA B
Poccuro Basken npuuaTeiit B 2008 r. @enepanbubii 3akoH “O 110-
psOKe OCyIeCTBJIEHN I MHOCTPAHHBIX MHBECTULINI B X035/ICTBEH-
Hble 00IIecTBa, MMeIoIye cTpaTerndeckoe 3HaUeHye I obe-
cneyeHnda 060pous! 1 6e3onacHocTy rocygaperea” (Ne 57-d3 ot
28 anpesa 2008 r.). OH peryaupyeT BO3MOYKHOCTD II0JIyUYeHUA
IIVIVI B 42 cTpaTerndecKMx CEKTOpax M BUAAX AeATeJIbHOCTIU.
K HyM OB17IV OTHECEHBI IIPOM3BOJICTBO CIIELITEXHUKM, BOOPY>KEeHNIA,
aBJMACTPOEHME, KOCMMUYECKasa OTPacib, aTOMHAA IIPOMBIIIIJIEH-
HOCTb, pa3Be/iKka 1 pa3paboTKa MeCTOPOKAEeHNI ITI0JIE3HBIX VICKO-
IaeMbIX Ha yJacTKax Heap dpeslepasibHOr0 3HAYEeHN A, IPOMU3BOJI -
CTBO METAaJIJIOB CO CIIeIIMAJIbHBIMY CBOICTBaMM, J0ObIYa (BbLJIOBA )
BOJIHBIX OMOJIOTMYECKUX PECYPCOB, HEKOTOPHIE BUIbI CBA3Y, MHO-
TOTVPAYKHOI IToJMrpadmy 1 HeKOTopele fpyTrue. B OonbIHCTBE
3TUX cep HaHHBIM 3aKOH 3allpelllaeT MHOCTPAHIIAM IIOKYIIaTh
nakeTsI B 50% (25%, ecyivi B KOMITaHUYI-VIHBECTOPE €CTh 0JIA, IIPH-
HaIJIesKalllad MHOCTPAHHOMY TOCYAAaPCTBY) 1 OoJiee aKIUIA ITpe-
npuatuii. ITo orHomenuio k IIVIVI B cTpaterndeckne nobbiBaro-
IIIJIe OTPACIIN, KOTOPbIE ABJIAIOTCA 0COOEHHO IIPUBJIEKATEIIbHBIMI
JIJ151 UHOCTPAHHbBIX MHBECTOPOB, ObLIM YCTAHOBJIEHEI Jlaske OoJee
’KeCTKYe HOPMBI, YeM IIpVUBeJeHHbIe BbIIe, a MMEHHO, 5% (O
VMHOCTPAHHBIX KOMIIaHMit ¢ rockanurasom) u 10% (zmad ocrasb-
HBIX KoMIIaHNi). [Ipu sxeslaHNy MHBECTOPOB IOy INUTD OOJIbIIINI]
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rmaxeT akuuii TpebyeTca nosydeHue paspelrenusa IIpaBuresnnb-
CTBEHHOV KOMICCHY IT0 KOHTPOJIIO 338 OCYILIECTBJIEHMEM IHOCTPAH-
HbIX MHBECTUIIUIA.

B 2011 r. B nesax yJsaydlleHus MHBECTUIMOHHOIO KJIMMaTa
HEKOTOopble orpaundenns 3akoHa Ne 57-d3 ot 28 anpessa 2008 r.
O ocnabieHbl. B wacTHOCTH, B HEro ObLIM BHECEHEI IOIIPABK,
IpeycMaTpMBalolye BOBMOKHOCTE 6e3 corstacoBauus ¢ ITpaBu-
TeJIbCTBEHHOI KoMuccuel mprobperats 10 25% akIinii mpeaipn-
ATUI, BEAYIUX pa3paboTKy ydacTKaMy Heip pelepaibHOTO 3Ha -
yennsit. [Ipu oToM IIpoIiece MOy YeHNsi CIIeIMaJIbHbIX paspere-
HII Ha MHBECTUILIN, IIPelyCcMaTPUBaIOIINe OOJIBIITYIO TOJII0 y4a-
CTUA B CTPATETNYECKNX TPEAIPUATUAX, He ABJIAETCA CEPbe3HbIM
npenatcTBrueM. 3a 2008-2013 rr. Ha IIpaBuTEeILCTBEHHOI KOMMC-
cuy OBLIIO paccMOTPeHO 165 COOTBETCTBYIONINX XOAATAICTB OT
MHOCTPaHHBIX MHBECTOPOB, 13 KOTOPBIX 156 Ob11IM yHOBIETBOPE-
HbBI M TOJIbKO 9 TOJTy9miu oTKas?,

OdprropHaa cocTaBIAIINIAA eI11e B O0JIbIIEN Mepe IPOABJIA-
eTCs B CTPAHOBOV CTPYKTYpPE HAKOILJIEHHBIX 3a pyOesxom IIVITI
u3 Poccun (cm. Tabut. 1.12).

ITo manubM PoccraTa, 13 Bcex HaKOILJIEHHBIX 32 PyOeskoM
MHOCTPAHHBIX MHBeCTUIMiI 13 Poccun Ha Konerr 2012 1. 25,9% mpu-
xonuitoch Ha Hupepaaunet, 25,1% — #a Kunp, 6,8% — una IIseii-
napmuio, 6,6% — ma CIITA, 55 — na Beaukobpuranmnio,4,9% — Ha
Benapycs, 4,2% — ua Jlrokcem0Oypr, 4,1% — na Bpuranckme Bup-
TMHCKIME 0CTpoBa, 1,3% — na Ascrpuio u 1,2% — Ha YKpauny?.

B nesom, nmososxkernue Poccun B noTorax IIVIV oTpaskaeT
BBICOKYIO CTEIIeHb 0PIIIOpMU3anny ee SKOHOMUKY. ITo HeKoTOpbIM
orieHkaMm, 6osee 70% Bcex KPYMIHBIX YaCTHBIX KoMauuii n3 Poc-
CUM VIMEIOT MHKOPIIOPYPOBaHHbIE 32 Py0EsKOM XOJIIMHTOBbIE IIeH-
TPBI, KOTOPbIe KOHTPOJMPYIOT akTKBBI B Poccun. 9 13 10 coBep-

1 Cm. O nopsgke oCyIIeCTBIEHUA VHOCTPAHHBIX MHBECTULMI B XO-
3d/iCTBEHHbIE O0I[eCTBa, MMEIIEe CTpaTerndecKoe 3HaUeHue A obe-
crieueHns1 060poHbI 1 6e3omacHocT rocypapeTsa (Ne 57-D3 ot 28.04.2008).
Cratba 7 (http://base.garant.ru).

2 [Tvieanos A. T'. TIpecc-KoH(EPEHINA [T0 MHOCTPAHHBIM MHBECTULIV-
aum (http://www.fas.gov.ru/fas-in-press/fas-in-press_36872.html).

3 Basza naunbix Poccrata (www.gks.ru).

41



Tabauya 1.12

J[0J1 OTAENbHBIX IOPUCIUKIUI B CTPYKTYP€e HAKOILIEHHBIX
3a pyoesxom IINW n3 Poceun, %

2009 2010 2011 2012
Mup B esiom 100 100 100 100
Kunp 39,6 42,1 34,7 37,4
Hupnepnannbr 8,1 10,8 15,7 15,9
Bpuranckue Bupruuckne octposa 11,0 10,6 12,7 11,5
ITBetinapusa 2,5 2,5 3,3 2,9
CIITIA 3,5 2,7 2,5 2,6
Besnukobpuraunsa 3,3 2,8 2,8 2,5
JlrokceMOypr 49 3,3 3,3 2,2
T'epmanum 2,5 1,8 1,8 2,2
ABcTpusa 2,0 1,5 1,1 1,8
Barambr 1,3 1,4 1,5 1,56
I pyrue cTpaHbl 21,3 20,5 20,6 19,5

HUcrounnxk: 6a3a nanabix Banka Poccun (www.cbr.ru).

LITaeMbIX KOPIOPATUBHBIMY CTPYKTYPaMM KPYIIHBIX CHEJIOK, B TOM
41CJIe KOMIIAHUAMMY C TOCYyYacTIEM, He PETYJIUMPYIOTCA POCCUICKM-
My 3akoHamu. Tak, “Pocaedpts” mmeet 11 “ouer” B TakMX CTpaHaX,
kxak Kunp, loswmanga, Vipnasansa, Benmkobpuranns, JliokcemOypr.
B criappuHr-oIIIopHBIX I0PUCANKIMAX pasMellleHa YacTb aKTU-
BOB “Pocrtexnosormit”, “T'aznpoma”. KouTposbHbi nakeT ABTOBA-
3a HaxXomUTCs Yy KOMIIaHNY, 3aperncTprupoBanHoii B Hunepianmax?!.

BriBo3 kanmTasoB B oIIopsl 00yCIIOBIEH Pa3INIHBIMU
LeJIAMN — MUHUMMU3UPOBATH HAJIOr000JI03KeHNIe, 3aIIUTUTE COO-
CTBEHHOCTbD, IIOJIYUNUTD JIydIllie yCJIOBUA IJIA BeJeHuA Ou3Heca.
Ho ectp u npyrada rpynmna IpuyayH, KOTOpasd cBA3aHa ¢ O0JIbII0N]
POJIBIO TEHEBOV SKOHOMMKMN ¥ KPVMMHAJBHBIM IPOMCXOMKIEHI-
€M KaIlMTaJOB.

Bricokasa oA oIIOpHBIX U CIIapPUHT-0(PIIOPHBIX I0PUC-
IVKINIL IIpefonpesnesseT U ObICTpble N3MEHEHNUA B CTPYKTYpPe

! Monomapes Y. Poccus: npeneisl geodpuropusanuu (http://www.
gradient-alpha.ru/ru/press/publication/10857/).
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BbIBe3eHHBIX [IVIV], KoTOpBIe CBA3aHEI C reorpauieckuM rnepe-
MeIlleHNeM I[eHTPOB TAMKECTH (POPMUPOBAHNA TPUOBLIN, B TOM
4ycJie B pe3yJabTaTe aKTUBU3AIMUY aHTUOQPILIOPHON TOJUTUKN
MIMPOBOTO COODIIIeCTBA.

CexTOopaJibHYIO CTPYKTYPY BhiBe3eHHBIX IV orpenensaeT
npoduab Bexyinx poccuiickux THE, roe npeobsagaior npen-
OIPUATUA AOOBIBAIOLINX OTPACJel U OTpacJeil, OCyIeCTBIIAI0-
VX IIePBUYHYIO IepepaboTKy KoObIBaeMOro TOILINBA Y ChIPhA,
NpeAIpUATII YePHOI ¥ IBETHOM MeTaJIIIy PTUH, YCJIYT ¥ TOPTOB-
Jau. Hekotopoe npencraBieHne 06 9TOM 0T JaHHbIe Ta0ur. 1.13.,
OJHAKO OHM B CUJIY yKe Ha3bIBaBIUMXCS IPUUMH TaKIKe MMEIOT
YCJIOBHBIV XapaKTep.

Tabauya 1.13

HoJst oTAeIbHBIX CEKTOPOB
B cTpykTrype Tekymmux IIVIN uz Poccu, %

2009 2010
OKOHOMMEKA B I[€JIOM 100 100
CeJibCKOe U JIECHOe X035ICTBO, phIO0JIOBCTBO 0,1 0,0
T'oprOZOOBIBaIOIIAA IPOMBIIIIEHHOCTD 1,2 18,6
O6pabaTbIBarOIad IPOMBIIIIEHHOCTD, B T. 4. 31,1 31,4
IIPOM3BOJCTBO KOKCA 1 HE(PTEIIPOLYKTOB 21,1 18,0
MeTaJlIIy PIysS 4.6 4.8
XUMMUYecKas IPOMBIIIJIEeHHOCTb 2,2 2,5
LIeJITI0JI03HO-0yMasKHa 1 TPOMBIIIJIEHHOCTD 1,0 1,1
nuieBad 1 TabayuHa g IPOMBIIIIEHHOCTD 0,7 0,6
CTponTesbCcTBO 0,1 0,1
TpaHCIIOPT ¥ KOMMYHMKaLINN 2,3 3,1
DyHAHCHI 2,0 1,2
OnroBasda 1 pO3HUYHA A TOPTOBJIA, PEMOHT 61,5 44 3
Jpyrue cekTopbl 1,7 1,3

Hcrouank: 6a3a nanubix Poccrata (www.gks.ru).

Kaxk yixe ormeuasoch, B3auMHBIe MHBeCcTUIIM Poccun u
crpad BPVIKC naxonmaTcsa Ha KpaliHe HM3KOM ypoBHe. IIpuBe-
JIeM JaHHbIe HAIMOHAJBLHONM cTaTucTuku — Banka Poccun (cm.
TabJs. 1.14).
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Tabauya 1.14

Haxonaennnie IITNN Poccnn
B/u3 crpan BPVIKC, koHern roga, MJIH. J10J1J1.

IIVIN B cTpany IIVIN u3 cTpaHbl

2010 2011 2012 2010 2011 2012
Poccus, Bcero 498993 | 454949 | 496396 | 365961 | 361750 | 406298
Bpasumma - - 1 2 2 4
Wunnsa 180 152 186 2597 986 1251
Kurait 1985 1395 2152 108 114 234
IOAP 12 8 9 35 34 35
BPUKC B iesiom 2177 1555 2348 2742 1136 1524
Hosnsa BPUMKC so
;fﬁ’ﬁ{’;fcmc"“x 0,436 | 0,341 | 0,473 | 0,749 | 0,314 | 0,375

Hcrouank: naunvie Bauka Poccun (www.cbr.ru).

Hoaa naBectuimii B/u3 crpad BPVIKC He npeseimaet 0,8%
B poccutickux IIVIVI, 4To 3HAYUTENBHO HUMKE MIOTEHIMAJIbHBIX
BO3MOKHOCTEN X 9KOHOMMUK. OTOT [I0Ka3aTeJIb II0Ka CYIIleCTBeH-
HO yCTYIIaeT JoJie B3aIMHOTO TOBapoobopoTa C STUMM CTPaHaAMU
BO Bceli Toprosiie Poccun. Taxk, B 2012 r. nosa Kuraa cocraBuiia
10,3% Bceii BuelHelt Toprosan Poceun, Vagum — 1,3%, Bpaszu-
J — 0,7%, c FOAP — 0,2%. Iloxgpo6HO pas3BUTIEe MHBECTUIIMOH-
Horo corpynuudectBa Poccun co crpanamu BPVIKC 6ygnet pac-
CMOTPEHO HILKE.
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Paspen 2. OCOBEHHOCTU
WHBECTULMOHHOIO BSAUMOAENCTBUS
POCCUMU C OTAENIbHbIMU CTPAHAMU BPUKC

1. Kutan

1.1. Nonutuka Kutas B 0THOLLEHUN MHOCTPaAHHBIX UHBECTULIUIA

Kurail B HacToAlllee BpeMs IPeBPaTUIICA B KPYITHENIIIe-
ro nnosryudaresia Tekyuux [IVIV, cras B 2000-e rozs! 10 JaHHOMY
ITI0Ka3aTeJIl0 BTOPOi CTPaHOI B MUPOBOT 3KOHOMUKe ocye CIITA.
Bwmecre c Tem 110 00pemy HaxomieHHbIX IIVIVI Kutaii noka pacro-
Joskuica Ha 5-M MecTe riocjie CIITA, 'oHKOHra, KOTOPBIH, XOTA U
ABJIAETCA CHEeIMaJIbHbIM a IMUHICTPATUBHBIM PajiOHOM B COCTa-
Be KHP, BBIZesIAeTCA OTAEJIBHO B MEYKIYHAPOIHON CTAaTUCTUKE
IIV, Benurobpurauamm u @panimn. IIo 00 beMy HaKOIIJIEHHBIX
IIVIN B 2012 r. Knrait nmpeBocxonui Bpasuiuio B 1,2 pasa, Poc-
curo B 1,6, VMiugmio — B 3,7 1 FOAP B 6,0 pas.

3a 2001—-2012 rr. Hakomyennsle I1VIV B KuTaliCKOI BKOHO-
MMKe BeIpocsu B 4,3 pasa (cm. Tabar. 2.1).

ITosmmruka ctumyamupoBanusa IIVIV ocy1iecTBIIAIACE C CAMOTO
HadaJa dSkoHoMIr4ueckux pedopm. IINV B 1990-e roner obecrieun-
BaJin B cpenueMm 3,0% u3 10,1% esxeroguoro nmpupocta BBIT!. B To
JKe BpeMsd 9Ta ITOJINTHKA ObLIa CeJIEKTVIBHO B OTPACJIEBOM U PET-
oHaJbHOM ILTaHe. CoryacHo onrybankoBanHoMy B 1995 1. “OTpac-
JEeBOMY KaTaJIOTy AJIs MHOCTPAHHBIX MHBECTOPOB”, OTPACIIN AJIA
IIPUBJIEYEHA MHOCTPAHHBIX MHBECTUIUI TeJIVJINCh Ha 4 KaTero-

Y9ycupan ¥. Kak npusneus genbru // Bemomocrn. 2011. 5 mapra.
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Tabauya 2.1

Kuraii B Mmupossix IINU, Ha KoHeI roga, MJIPHA,. O

1995 | 2000 | 2005 | 2008 | 2009 | 2010 | 2011 | 2012
Bxopsaume B Ku-
Tay [TVIVI, B 1. 4.
TeKyIye 37,5 | 40,7 | 72,4 | 108,3 | 95,0 | 114,7 | 124,0 | 121,1
HaKOILJIEHHBIE 101,1|193,3 | 272,1| 378,1 | 473,1 | 587,8 | 711,8 | 832,9
Hcexopaime ns
Kuras IIU, B
T. 9.
TeKyIIye 2,0 0,9 12,3 | 55,9 | 56,5 | 68,8 | 74,7 | 84,2
HaKOIJIEHHbIE 17,8 | 27,8 | 57,2 | 183,9 | 245,8 | 317,2 | 424,8 | 509,0

HUcrounnxk: 6a3a nanaeix IOHKTA] (www.unctad.org).

pUM: TIOOIIpsAEeMble, paspelllaeMble, OTpaHNYBaeMbIe, 3alpelia-
emele. Ilocne Berynnennsa Kuraa 8 BTO B 2001 1., nepeuens 11oo-
LUIPAEMBIX TTO3UINIL IJIA 3aPYOEKHBIX MHBECTULIVI PACIIIPIIICH C
186 1o 262, a KOIMUECTBO OrPaHNYMBAEMBIX OTPaCIIEN COKPATUIIOCh
10 75 MO3ULINIA, IIOMMMO STOT'0, TI0 MHOI'MIM 13 HMX COIJIACHO COTJIaIlie-
HyaAM o mprcoemaeHyy K BTO Ob1y1v oroBopeHbI CPOKY CHATNA Orpa-
HydeHWL. VIHOCTpaHHBIE MHBECTHIN, OTHOCAIIECH K ITOOITPAEMBIM
KaTeropmsaM, 0CBOO0YKIAIINCE OT TAMOYKEHHBIX ITOIILJIVH V1 HAJIOTa Ha
J100aBJIEHHYIO CTOVMOCTbD II0 IMIIOPTY 000PYZOBaHMA.
Baskuerimmm ssieMeHTOM IOJIUMTUKY TpuBJaedenns [TV cra-
JIVI CTIeIaJIbHbIE SKOHOMIYecKye 30HbI (CI3), cozmannbie B 1980 1.
B BOCTOYHBIX IIPOBMHIMAX CTPAHBbL, 1 14 “OTKPBITHIX” BOCTOUYHBIX
IIPMMOPCKVX TOPOJIOB, Ha KOTOPBIE OBLII PaCIIPOCTPaHeH JIbIOTHBIN
pesxuM s nHBecTopoB. IlepBoe Bpemsa CO3 ObLIM OpUEHTUPO-
BaHbI Ha DKCIIOPT, & BbIBO3 IIPOU3BEAEHHO IPOAYKINM BO BHY -
TpeHHKe npoBuHIMY Knras 6e1 3amrperies. JJaHHbIN 3apeT Ob1
CHAT, KOI/la Hal[MOHAaJbHaA IIPOMBIIIJIEHHOCTb JOCTUIJIA JOCTa-
TOYHO BBICOKOTO YPOBHA KOHKYPEHTOCIIOCOOHOCTM ¥ BO3HUKJIIA
HeoOXonUMOCTb B (DOPMMPOBAHMN BKOHOMMUYECKNUX CBA3€ Ha
pernoHaJbHOM ypoBHe. Ha HayaJIbHOM dTame CBOEro Pas3BUTUA
CO3 mpecaenoBanu nesu npusiedenns [IVIV, pacimpenns Bo3-
MOYKHOCTE 17151 3aHATOCTY U YJIyUIIIeHNUs YCIJIOBUI "KM3HM Hace-
JIEHN, YBEeJIMYEHNA SKCIIOPTa TOBAPOB ¥ BAJIIOTHBIX IIOCTYILIE-
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HUit. B TO 3ke BpeMsa BCKOpe Ha IIPUOPUTETHOE MECTO BBIIILIA 3a1a-
Ya 3aMCTBOBAHIA IEPENOBBIX TEXHOJOTMIA U yIIPaBJIEeHYECKOTO
onbITa. B 1aHHO cBA3M IOABJISAIOTCA HOBBIE BuAbl CO3 — 30HBI
TEeXHUKO-DKOHOMIMYECKOTO Pa3BUTUA, OPMEHTHPOBAHHBIE HA CO3-
JlaHVE BBICOKOTEXHOJIOTUYHBIX HPENIPUATUI C yIaCTUEM MHO-
CTPAHHOTO KannuTaJa, 1 30HbI Pa3BUTUA HOBBIX U BBICOKIX TEX-
HOJIOTMI1, Hal[eJJIEHHbIE Ha MOJIE PHUBAIINIO TPAIUITMOHHbBIX OTPaC-
JIeii ¥ pa3BUTHE HOBBIX TEXHOJOIMYHBIX IIPOM3BOICTB.

K mHOCTpaHHBIM MHBECTOPAM B II€JIOM CTAJIM TP bABIATb-
csd onpeniesieHHble TpeboBaHMA. B 4acTHOCTH, MHOCTPaHHBIE KOM-
MMaHUM, YIACTBYIOIINE B Peain3aliny rocyJapCTBEHHOTO 3aKa3a
Ha Tepputopuu Kuras, 1omKHb ObLn:

a) ABJIATHCA CyOIOAPAIIMKAMN MECTHBIX ITPOU3BOAUTETIEN;

0) IpeIoCTaBIATL MOAPATUMKY (KMUTAVICKOI CTOPOHE) HOY-Xay.

IIo zakony “O mpennpuATHUAX C y4acTUEM MHOCTPAHHOTO
KammTaJsa”’, npuHAToMy elle B 1986 r. 1 nsmenennomy B 2000 r.,
MIPeIIPUATIE JOJKHO 6JIarOIpUATCTBOBATE PA3BUTUIO HAPOIHOTO
x03saricTBa Kntasa v cooTBETCTBOBATE OJHOMY 13 CJIEAYIOIINX YCIIO-
BUIi: IPUMEHATD [IEPEIOBbIE TEXHOJIOTUNM MEKTYHAPOHOTO YPOB-
H#1, DKCIIOPTMPOBATD BCIO CBOIO IPOIYKIVIO VIV OOJIBIILYIO €€ YaCTh!.

Kaxk cyiecTBue Takoii MOMTHUKY, 3HAUMTEJIbHA A YaCTh IIPUBJIE-
kaeMbIx [IVIV Kuras ABseTcs He CIeIKaMM CIVISTHYSA U TTOTJIONIIEHVAS
(M&A), amaBecturamy B “arctoM noJie” (greenfield investments),
KOTOpPBIE ITPEeYyCMaTPUBAIOT CO3IaHIE HOBBIX XO3AMCTBEHHBIX 005~
€KTOB, HBECTUIIMM C HyJieBoro 1mkiia. B 2003—2012 rr. 66110 coBep-
11eHO 13,7 ThIC. TAKMX CHEJIOK, UTO B 7,6 pasa 6oJblile, ueM ObLI0 cie-
Joxk M&A, cocraBupmmx 1,8 Toic. (cm. puc. 2.1).

Ha 3-m Ilnenyme ITK KIIK 18-ro coabiBa (H0sa0ps 2013 1.), Ha
KOTOPOM 00CY K JaJIMCh BOIIPOCHI JaJIbHEMIIIET0 pa3BUTKUA pedpopM
9KOHOMUKM, B obstacTu IIVIVI ocobo nmomguepkuBaiach HEOOXOOVI-
MOCTB IIPMOPUTETHOTO BBIOOPA IPOEKTOB, KOTOPbIE IPUBHOCAT B
KUTAMCKYIO DKOHOMMKY HOBBIE HAYKOEMKIIE TEXHOJIOTN, & TAKIKE
XapaKTepPU3yIOTCA COBPEMEHHBIMM XapPaKTEPUCTUKAMU Pecyp-
cocOepesKkeHns U COOTBETCTBYIOT KOJIOTUYECKUM TPeOOBaAHUAM.

1 Cm. nompobuee: Xetigpey B.A., Ceauxos J[.M. Posb MHOCTPaHHBIX
VHBECTUIINI, TEXHOJIOTMII Y1 MEHeIKMeHTa B MOJEePHM3ALUM CTPAHOBBIX
X03sAlCTBEeHHbIX crcTeM // IlocTcoBEeTCKOE IPOCTPAHCTBO B 100 IM3UPY-
omemca mupe. IIpobnemsr mopepansanym. M.: Agneteiisa, 2008. C. 53—58.
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HUcrouank: 6a3a nanaeix IOHKTA] (www.unctad.org).

Taxkaa nosmtuka mpusJedenns IV cnocobcTBOBaJIa co3ma-
HMIO UX OJIaTONIPUATHON CEKTOPAJIBHOM CTPYKTYPBI (CM. TabJL. 2.2.).

Tabauya 2.2

H0JIsA OTHENbHBIX CEKTOPOB B cTpyKType Terymux IIVIN 8 Kuraii, %

2001 | 2010 | 2012
OKOHOMMKA B I[€JIOM 100 100 100
CeJibCKOe U JIECHOE X035/CTBO, pbIO0JIOBCTBO 3,6 2,1 1,8
T'oprOmOOBIBaIOIAA IPOMBIIIIEHHOCTD 0,8 0,5
O6pabaThIBarOIad IPOMBIIIIEHHOCTD 30,9 58,3 41,7
DHepro-, BOLO- ¥ ra30CHa0KeHNe 1,4 1,5
CTponTesbcTBO 0,8 1,9
TpaHCHOPT 1 KOMMYHMUKAINA 2,6 3,1
DyHaHCHI 2,7
Toprosisa 3,8 8,5
HenemxumocTtb 10,9 15,4 21,6
JIusyHr 1 ycayru njsa 6usHeca 5,0 7,3
Jpyrue cekTopbl 6,3

Hcrouank: 6a3a nanabix Munnucrepcersa kommepiin Kuras (http: //www.fdi.
gov.cn/pub/FDI_EN/Statistics/AnnualStatisticsData/); Davies K. Inward
FDI in China and its policy context. 2012. October 24 ((http://www.vce.

columbia.edu/content/columbia-fdi-profiles).
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Kak BupgHO 13 npuBeieHHBIX B TabJs1. faHHbIX, B 2000-€ rogs!
B 0b611em oboweme IIVIVI nHabiaromasca mocjenoBaTebHBIN POCT
yZIeJbHOro Beca 00pabaThIiBaroIeii mpoMeleHHocTH (bosee 2 /3
Bcex Tekymux I[IVIV B 2010 r.), a TakyKe TOPTOBJIM U HEIBUKI-
MOCTY, YTO CBA3aHO ¢ KypcoMm Kuras Ha cTuMynmnpoBaHNe BHY-
TpeHHero cnpoca. B nnesom B 2003—2012 rr. ITVIV nosyuniu oko-
J0 340 TeIc. KMTatickux npennpuaTtuii. B 2010 r. 5a npegnpuaTu-
fIX C MHOCTPAHHBIMY MHBECTUIIUAMY IPUXOAUIIOCH 55% dKCIIOp-
Ta U 68% I10JI0KMUTEJIBHOTO CaJIbI0 TOProBoro basanca Kuras!.

Ecsn Ha mepBBIX 3Tamax KUTaVCKUX pedpopM 3HAUNTEBHYIO
vacTtb [IVV] cocTaBIsAmm MHBECTUIIMM 3aPYDEKHBIX IIPeAIIPMHIIMA-
TeJieli KUTalCKOTo IIPOMCXOKIeHNs (XyallAo), To IIocTelleHHO B Kuraii
npuim KpynsHedinme muposbele THR, KoTopble criocoGcTBOBa M
CO3aHMIO0 MHOTMIX COBPEMEHHBIX IIPOM3BOJICTB, a TaKIKe Ilepesade
IlepeI0BOro oIlbITa yIpassenna. B 2010 r. kpynHemii mpon3Boay-
TeJIb IIPOLIECCOPOB B MMpe — KoMIauus Intel — oTKpbLIa cBOM ITep-
BBI1 3aBOZ, B JlajiAaHe, Bo3BejeH1e KOTOPOTro 0DOIILIIOCh IIPYMEPHO B
2,5 mapz. nosut. Ilommmo sToro 3aBoza B Kutae y Intel ects KomItieke
cOOpKM 1 TECTVPOBaHNA B USHY M HAyIHO-VICCIIEAOBATENIbCKIIE 1IeH-
Tpbl M JabopaTopuu B [leknnue, [Tlanxae 1 B APYIUX KUTAICKIX TOPO-
nax. Bo muorom 6staromapsa npuxoxny B Kuraii riio0aIbHbIX aBTOKOH-
nepHoB General Motors, Toyota, Volkswagen, Ford, BMW co3nana
COBpeMeHHa A aBTOMOOMIIbHA A IIPOMBIIILIIEHHOCTE. B Kurari nepenec
MMPOM3BOZACTBO KOHIEPH Airbus, KOTOPBII ITOCTPONII 32 BOJ, B IIPOBUH-
iy Taubrama. Motorola, Nokia 1 Samsung, coznias cBom mponsBoi-
CTBa, HE TOJIbKO 33BOEBAJIM BeAyIIe ITO3ULIMY Ha MECTHOM PhIHKE
MOOMJIBHBIX TeJIE(DOHOB ¥ CMapT(OHOB, HO M 3HAYNTEJILHO PACIII-
PUTB BKCIIOPTHBbIE BOSMOKHOCTY Knras.

M=uorue mHOCTpPaHHBIE MHBECTOPHI OCYILECTBJISAIT CBOU
nHBecTUMY B KuTai yepes puimabl 1 mocpegHUYecKie KOM-
IIAHUM, PACIIOJIOYKEHHBIE B O(DIIOPHBIX IOPUCAUKINAX. ¥ KOPIIO-
panyu CITIC na Hux dpopmasibro mpuxoanTes 97% 3apyOeskHbIX
axTrBoBZ IIpy 5TOM, BO MHOIUX CJIydasX, Hapumep, “s3aitu’ B
Kurait, Mmyurysa 'oHKOHT, TpaKTHUYeCK) HEBO3SMOMKHO.

! Kysneyos A. Oxcniancmonnam KHP B ycsoBusax raobammsanmu //
OO61recTBo 1 sxoHoMMKa. 2013. Ne3. C. 4.

2 Kysneyos A. TpaHcHalMoHa bHbIE Kopropanuyu ctpad BPUIKC //
MwupoBasd 3KOHOMMKA U MeRTyHaponHble oTHOIIeHNA. 2012, Ne3. C. 4.

49



Odp11opEI TaKKe UCIIONB3YIOT Xyalldo, M MECTHBIE IIPeIIp-
HYMAaTeJV, KOTOpbIe 3aTeM BO3BPAIIlal0T BbIBE3EHHBIE KAIIMTAa-
Jabl oOpaTHo B Kuraii (round tripping capital). Oto npegomnpene-
JIMJIO TeorpadUYecKyio CTPYKRTYpy sxodawux IV (cm. Tabda.
2.3.). OcHOBHOI1 X 00'bEM TPUXOAMUTCA Ha 'OHKOHT, OT KOTOPOTO C
OoJIBIIIMM OTCTaBaHMEM VIAYT Npyrye IOPUCAUKINY, B TOM YMCJIIe
ocdpropuble Bpuranckue Bupruuckne ocrpoBa, Cunramnyp, Kaii-
MaHOBBI OCTPOBAa U T. II. 3aMeTHYI0 poJib B Kurtae urpator 1TV
Y3 Pa3BUTBIX a3UaTCKUX rocynapcTs — fnonny, PecryOimkn
Kopes, a Taksxe CIIIA u crpan EC.

Tabauya 2.3

Jloy1s1 oTHEeNBbHBIX 10 PUCIMKIII
B cTpyKType HakomieHubix IIVIN 8 Kurae, koner roaa, %

2002 2010 2012
Mup B nesiom 100 100 100
T'oHKOHT 45,7 41,2 46,0
Bpuranckne Bupruackne octpoBa 5,4 10,1 15,4
Anounsa 8,1 6,6 6,3
Cunranyp 438 40 42
CIIA 8,9 7,1 3,0
Pecniybanka Kopesa 3,4 43 2,4
T'epmanna 1,8 1,6 1,9
KarimanoBBI OcTpOBa 0,8 1,9 1,9
TariBaHb 7,4 4.7 1,4
Camoa 0,5 1,5 1,2
MaBspuknit 0,8 1,2
Hunepnangs: 1,0 1,0 1,1
Besnkobpurannsa 2,4 1,6 0,9
Jpyrue cTpaHbl 13,6 13,1

HUcrouank: 06asa panaeix MB® (http://elibrary-data.imf.org/publik/
FrameReport); Davies K. Inward FDI in China and its policy context. 2012.
October 24 ((http://www.vcc.columbia.edu/content/columbia-fdi-profiles).

OpHOI M3 BasKHEMIIINX 0COOEHHOCTEN KMTACKOM IIOJINTI-
ku B 2000-e rogsl cTasio ObICTPOE HapallMBaHIE CBOUX 3apyOesk-
HbIX MHBeCTUIMIA. Jles1o B ToM, uTo KuTaii mpmHsAm 1 ycnerHo ocy-
[IIECTBJIAET I'OCY A PCTBEHHYIO CTPATETMIO TJI00aJIbHOTO BHEIITHE -
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SKOHOMMYECKOTO HACTYILJIeHNA o neBu3oM “VinTu Bo BHe”. OTa
CcTpaTerusa aKTUBHOTO BBIXOJA HAI[MOHAJBHBIX IIPON3BOAUTENEN
Ha BHEITHME PBIHKY — “II30y4yIoi” (B OyKBaJIbHOM CMbICIIE —
“BBIXO0JI 32 BOPOTa CBOEro IoMa’’) HadaJa (popMUPOBATLCA B cepe-
nuae 1990 x roznos, a opuimaabHo ogobpena B 2000 r. Ha TpeThelt
ceccuyt BCHII neBsaToro co3niBa. B ee pamkax Kurait ctpemut-
¢ coz3gaTh rpynmny knraiickux THE (30-50 komnaHuii), KoTophle
3aHAMM OB IMOVPYIOLINE IO3UIIMN B MUPOBOI 9KOHOMIKE ¥ KOTO-
pPble KOHTPOJIMPOBAJIUCH OBI FOCYIaPCTBOM.

B T0 :xe Bpema BaskHelIIel 3amaderi cTpaTernu “1soy-
4y10ii” OBLJIO paciiMpeHre BO3MOKHOCTEN IJid 3apy0esKHbIX
MHBECTUIMI YaCTHBIM KoMOaHuAM. MuHMCTEpPCTBO TOPTOB-
au KHP yopoctuio npouenypy, 1o KOTOPOI KUTaICKMe HBe-
CTOPEI IIOJYYaIOT paspellleHne Ha 3apybeskHOe MHBECTUPOBA-
Hue. B 2004 r. 6p1710 anHyJIMpoBaHO TpeboBaHme 00 06A3aTENb-
HOM IIOJTBEPIKIEHUN UeHMPALbHBLMU IIPABUTEIILCTBEHHBIMHU
opraHaMM BCeX MHBECTULIMI KUTAVICKUX IpeNIIpUHNMAaTeJeN 3a
pybesxom. VI pacupens! IoJHOMOYNA B JaHHOM 00JiacTy IIpa-
BUTEJIbCTB IIPOBUHIINI, aBTOHOMHBIX PaiiOHOB ¥ rOPOJOB IeH-
TPaJIbHOTO NoAUYMHEeHKA. [Ipy 5TOM IPpUOPUTET OTHABAJICH CJIe-
OYIOIM IIPOEKTaM:

— IIPOEKTaM, YBEJINIMBAIOIMM 00€CIIEYeHHOCTD HAIVIOHAIb-
HOV DKOHOMMKI IIPUPOSHBIMY PecypcaM;

— IIPOEKTaM, KOTOPbIE CIIOCOOCTBYIOT DKCIIOPTY HAIMOHAIIb-
HBIX T€XHOJIOIUI, TOBAPOB U TPYLOBBIX yCJIIYT;

— IpMOOpPETEeHNIO AaKTUBOB, IIO3BOJIAIONIINX VCIOJIb30BATh B
HAI[MOHAJILHOI YKOHOMMKE Pe3yJbTaThl 3apy0OesKHbIX CCIIen0-
BaHNI, TEXHOJIOTMYECKYIE pa3paboTKM, OIIBIT yIIPaBJIEHN U MHO-
CTPAHHBIX CIIEI[MAJVICTOB;

— CJIMSAHVAM U [TOTJIOIIEHVIAM, KOTOPbIE CIIOCODCTBYIOT ITOBbI-
IIIEHVI0 KOHKYPEHTOCIIOCOOHOCTY KUTAMCKUX NMPeNIPUATUI U
YCKOPEHMIO X BBIXOJa Ha 3apyOesKHble PBIHKIL

B ycnoBusax roobasbHOro Kpnanuca, Hagasiiero B 2008 r. ctpa-
Teryus BHEITHEeSKOHOMMYECKON SKCIaHCUM IOJy4dnsa JaJibHel-
111ee pa3BUTHE. DTO CBA3AaHO HE TOJIBKO C BHYTPEHHUMIU ITOTPEeD-
HocTaMMy Kuras, Ho 1 ¢ Xopoliielt KOHBIOHKTYPO1 AJI MTHBECTOPOB
Ha 3apyOesKHbIX PBIHKAX M HAKOIIJIEHHBIMY KPYIHBIMM (pUHAH-
COBBIMMU pe3epBaMl, AJIA COXPAaHEHUA MIOKYIIaTeJbHOI CrIoco0-
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HOCTY KOTOPBIX YCUJIMJIVCH PUCKY B YCJIOBUAX HECTAOUIIBHOCTI
MMPOBOJI BaJIOTHO-(PMHAHCOBOI cucTeMbl. [Ipu aTom Kuraii, uba
IOJIMTUKA BHEIIHMX MHBECTUIMII OTJM4YaeTcss 00JIbIIION TMOKO-
CTBIO, HEILJIOXO JCIIOJIb30BaJ AJIA 3apyOesKHBIX IIpuodpeTeHmii
YXyJLIVBIIIeeca BO BpeMsA Kpu3ayca (PMHAHCOBOE II0JIOKeHIe IJI0-
OaJsbHBIX (puHAHCOBBIX U HedmHaHCOBbIX THR 1 npyrux xomma-
HIJ BO MHOTUX CTPaHaxX MUpPa.

JInBecTu1IMOHHOE B3aMMOJIEICTBYIE YACTO COIIPOBOKAAETCH
CYILIECTBEHHOM KPeaUTHOM NOANIMUTKOM co cTOpoHbl KuTasd, uTo
ITO3VITVIBHO BOCIIPMHMMAETCA CTPAHAMM-PEelUIINEeHTaMN U3 pas3-
BUBampIerocsa Mmyupa. ITpm aTom KuTajickue KpenyuTbl 0ObIYHO He
HOCAT HECBA33aHHOTIO (PMHAHCOBOTO XapaKTepa, & OpUEeHTUPOBa-
HbI Ha KOHKPETHbIE 00JIaCTM U IIPOEKTHI COTPYLHUYECTBA, I, KaK
MIPaBUJIO, UICIIOJNB3YIOTCA JIJIA (PMHAHCUPOBAHUA YUACTBYOIMX
B HEM KUTAJCKMX KOMIIAQHUIL. OTO TaKsKe IOBBIIIAET OTJady OT
KUTAVCKMX MHBECTUINI 32 pyDesKoM.

C 1 maa 2009 r. Ob1iu BBeieHBbI HOBBIE “IIpaBuiia o KOHTPO-
Jle 32 MHBECTULIVIOHHOM JeATeJbHOCTBIO 3a pybeskoM”, KoTopble
IpenyCcMaTPUBAIOT elle OoJibIllee YIIPOIeHe COOTBETCTBYIO-
myx npouenyp. CorjacHo STUM IIpaBuaM, 3apy0eskHad MHBe-
CTULVIOHHAA NeATeJbHOCTh KUTAVICKUX NPEeNIIpUATUN TOJKHA
yTBep:kaaTbesa MuancTepecrsoMm Kommepriny KHP smms B Tex
cJIydasax, KOoTJla: MHBECTMPOBaHME OCYIIlEeCTBJIAETCA B CTPaHaX,
KOTOpBIe He yCTaHOBMIM ¢ KuTaeMm nunoTHoOIIeHUA, 1 B oIIpe-
JleJIeHHBIX CTpaHaX M pPernoHax; 00beM KUTAMCKUX VMHBECTU-
uuii nmpessbimaer 100 MJIH. OJJI.; MHBECTUIMOHHAA JIeATENb-
HOCTb KacaeTCsd MHTEPEeCOB MHOIMX CTPaH M PETMOHOB; CO3Ja-
Hue 3a py0eskoM KOMIaHuii ¢ 0coboii 1esbol. OTa MOJUTUKA
ObLyIa MMOAKpeIJieHa PelleHNnAMM YIIOMIHABIIEr0Cs BBIIIEe 3-TO
IInenyma IIK KIIK 18-ro co3niBa.

B T0 :xe Bpemsa Bo MHOTUX cTpaHax Mupa Kurail cTosnKHYyI-
CSI C SKEeCTKOV KPUTHKOI CBO€J BHEIITHE MHBECTUIIVIOHHOM 101V~
TUKY, OOBUHEHUAMH B arpeCCUBHO YKOHOMIYECKOI BKCIaHCUN,
a 9acTo U IIPOCTO ¢ HeODOCHOBAaHHBIM I'OCYLAPCTBEHHBIM ITPOTEK-

! B Kurae obuapojosanbl “IlpaBuiia 0 KOHTPOJIE 338 MHBECTUIIMOH-
HOIL IeATeJIbHOCThIO 3a pydesxkom” (http://www.russian.xinhuanet.com/
russian/2009-03/17/content _839168.htm).
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LVIOHM3MOM, IPEATCTBYOIMM KUTaNCKUM MHBeCTULMAM. [1oa-
TOMY BasKHOE MEeCTO B IIOJIUTUKe KuTasa 3aHAmm Mephl 110 00'bsAC-
HEHMIO BBITOJHOCTY CBOMX MHBECTMLIMI JIJIA IPUHMMAIOIINX UX
crpaH. Takme pakThl, HAIIPMUMED, CTAJM IIPUBOAUTHCA B OTYETAX
MunnucrepcrBa kommepiny KHP o 3apybesKHbIX MHBECTUIIAX.
BuacTtHocT B momo6HoM oTueTe 3a 2012 . oTMeYaeTCsA, YTO OOt
00'beM HaJIOTOBBIX IIJIATelKeli, I0Jy4eHHBIX 0T 3apyO0eskHbIX
MHBECTUIVOHHBIX IIPOEKTOB KUTAVICKIX OPTaHM3aIMii CTpaHaAMY-
PeLNUITeHTaMI MHBECTUIINIA, COCTaBWJI 22,2 MJIP. IOJLIL., a 0b111ee
KOJIMYECTBO CO3JaHHBIX pabounx MecT — mpuMepHo 1,5 muH. [Ipn
5TOM B 3apyOe’KHBIX MHBECTUILVIOHHBIX IIPOEKTAX KUTAMCKUX
OpraHM3aIMUI OKOJIO IOJIOBUHBI pabounx MecT 3aHMMAIOT MHO-
crpannble paboraukul. [lapannensno Kuraii Beictynaer 3a pas-
PabOTKY HOBBIX HEAVICKPUMMHAIVIOHHBIX IIPABUJI IJIA MEeKAyHa -
POOHBIX MHBECTULINI, KOTOPbIe obecrieyaT clipaBeJjMBbIe YCJIO-
BUA JIJI MHOCTPAHHBIX MHBECTOPOB.

B mrestom B 2001—2012 rT. COBOKYIIHBIV HAKOIIJIEHHBI 00beM
sapyOesxubIx [IVIV] Kurasa yBesmmunica B 18,3 pasa. Ecan B 2005 .
TeKyIye 3apy0esKHble MHBECTULIVIM COCTABJIANM 12,3 MIIPJI. TOJLIL.,
T0B 2012 1. oHM ObLyM 84,2 MapA. moJ1., a B 2013 1.— yare 90,2 Mmap .
nosut. ITo aTromy nmokasaTesio Kurail BXOOUT B TPOMKY KPYITHEMIIIX
nouopos IV B mupe (mocsie CIITA u Anonun).

ITo cocrosiamro Ha KoHely 2012 r., 001111151 00 beM HaKOIIJIEHHBIX
3a pybesxom IIVIVI cocraBua 509,0 MaIpA. DOJIL., YTO ITO3BOJINIIO
Kurar 3aATH 13- MeCTO 10 3TOMY [IOKa3aTeJs0 B MUPOBOM
peiTuHre. PerunueHTaMy NPAMBIX MHBECTULIMY KUTAMCKUX
opranmsarmiiB 2012 . ctasm 179 rocynapers u Teppurtopmit. O0as
4YJCJIEHHOCTb KMUTAMCKUX IIPeANPUATUI-NHBECTOPOB COCTaBIIIA
16 TbIC., OOIIEE KOJMUECTBO 3apyDOesKHBIX NMPeAnpPUATUI-
PELMINEHTOB UHBECTUIUMN — IOYTU 22 TBIC. Y BEJINUUIIOCH
KoJIM4ecTBO caesiok M&A ¢ yuacTueM KUTalCKUX MHBECTOPOB.
B 2012 r. xuTajickue MHBECTOPbI y4acTBOBaJU B 457 cheJ-
KaX, HallpaBJIEHHBbIX Ha IOIJIOLIeHMe MUY CIAMAHME C MHOCTPaH-
HbIMM IIpennpuatuaMy. O0as cyMMa TaKUX COeJIOK COCTaBMUIIa
43,4 mupg. goJuL?

! BapybeskHble MHBECTULM KMTalickux opraamsamyii B 2012 r. (http://
cnlegalru/china_economic_law/2012_foreign direct_investment/).

2 TaM sxe.
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3uaunreabHas yactb IV uz Kurasa (6osee 85%) Ha-
npaBJisgeTcAa B O(IIOPHbIE CIIAPPUHT-O(IIOPHbIE IPUCAUKITAIAL.
3ech Kak U IIPUTOKE MHBECTUIMI PE3KO BbIeJsaeTCcsa ['OHKOHT
(cm. Tabur. 2.4).

Tabauya 2.4

Joast oTHeIbHBIX IOPUCANKINIT B HAKOIIEHHBIX 3a pyoeskom ITVN
u3 Kuras, Ha koHen rona, %

2003 | 2005 | 2008 | 2010 | 2011
Mup B nesiom 100 100 100 100 100
T'oHKOHT 74,1 63,8 63,0 62,8 61,6
Bpuranckne Bupruackue ocTposa 1,5 3,5 5,7 7,3 6,9
KaiiMaHOBEI 0OcTpOBa 11,1 15,6 11,0 5,5 5,1
ABcTpasnsa 1,2 1,0 1,8 2,5 2,6
CuHramnyp 0,6 0,6 1,8 1,9 2,5
CIIIA 1,5 1,4 1,3 1,5 2,1
JIrorceMOypr 0,1 1,8 1,7
Kanana 0,2 0,0 0,7 0,8 0,9
Poccus 0,8 1,0 0,9 0,9
Dpanma 0,0 0,0 0,1 0,1 0,9
Crpanbl A puxn 1,5 2,7 42 41 3,8
Jpyrue cTpaHbl 10,6 9,3 10,8 11,0

HUcrougank:DaviesK.Outward FDIfromChinaanditspolicycontext.2012.June?7.
(http://www.vce.columbia.edu/content/columbia-fdi-profiles); Salidjano-
va N. Going Out: An 2011 Statistical Bulletin of China’s Outward FDI Stock.
MOFCOM, 2013. P.79.

Ha BTOpom mecte unyr Bpuranckmne Bupruackue octposa,
yerynusmme B 2011 r. moutu B 9 pa3 I'oHKOHTY 110 5TOMY IIOKa-
3arenio. Takixe BblAensAtoTca RaliMaHoBBI ocTpoBa, CuHramyp.
Cpenu npyrux cTpaH, COTJIaCHO OPUITMATIbHONM CTATUCTUKE, Ipe-
o0JialatoT a3uaTCKye OPUCIUKIINI, & TAKMKE YBEJMYNBIIINE CBOL
yIeJbHBIN Bec B tocaenuue roasl ABctrpasnsa, CIITA u cTpaHbl
EC. Poccua B 2011 r. Bomwia B JeCATKY ITOJIydaTesel HaKOILJIeH-
HBIX KuTaickux IIVITL

Crnenyet Takixe OTMETUTh TEHIEHIMIO K HEKOTOPOMY YMEHb-
1eHuo Aoau ['oHKOHTa, KOTOPBIN UI'PaeT pPoJb CBOeOOpPa3HOIo
“nepeBaJjioyHoro xaba” mia 3apybeskubix IIVIV us Kuras, rae
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OHM MEHSIOT CBOIO reorpadiecKylo HallpaBJIeHHOCTb. OTY CUTY -
a0 MILIIOCTPUPYeT TalJl. 2.5, Tie NPMUBOAATCA SaHHBIE OPUITVI-
aJIbHOM ¥ HeO(PUIIVAJIbHON CTATUCTIUKIL.

Tabauya 2.5

MeskkonTuHeHTaAbHOE pacnpenenenue [IVIN uz Kuraa
B 20092010 rr. mo gaHHBbIM 0(PUIUATLHO 1 HeO(PUIINAILHOIT
craTucTuru, %

Cegep- JaTuu-
Has cKas
KoHTNHEHTHI Azusa Anme- Espona | Adppura Amepu- Oxeanus
puka Ka
Odpmimanpaasa 65 4 10 3 15 3
CTATUCTUKA
Viccnenosaune
Kwuraiickoro co- 46 27 23 22 3 7
BeTa COZeNCTBUA
MeXKIyHapOgHOM
TOPTOBJIE

HUcrognnk: Tombepr V1. OKcnaHCUA KUTAMCKOrO KamuTaja B IIOCTKPU3VUCHBIA
nepuog (acte 1) // Bectaur @I'Y “Perncrpannonsas nanara Muniocra PD.
2013. Ne 2. C. 42.

Kax BugHO 13 IpuBeneHHBIX JaHHBIX, peasbHble IIVV B
Adpury n CeBepHyto AMepuKy IpuMepHO B 7 pas, a o EBpo-
e — 0OoJiee yeM B 2 pa3a MPEBBIAIOT JaHHbIE OPUITMAJILHOM
CTATVUCTUKINA.

PenunmentamMm npAMBIX MHBECTULIMI KUTANCKUX OpPraHu-
3anuii B 2012 1. crasmm 179 rocynapcts u Tepputopuii. Obiasa
YJCJIEHHOCTDb KUTAMCKUX NPepUATUI-MHBECTOPOB COCTaBIIIa
16 TrIC., KONMMYIECTBO 3aPyDEIKHBIX IIPEAIIPUATU-PEIUIINEHTOB
MHBeCTUIIMN — ouTH 22 TeIc..

ITogaBiaoniee GOJBIIMHCTBO HAKOIJIEHHBIX 32 PyOesKoM
MHBECTULINI IPUXOAUTCA Ha TocKoMIIauyyL. [TouT oJI0B1HA BCex
maBecTyyii B 2005—2011 rr. 6p171a peas30BaHa BCETO YeThIPbMHA
komnauuaMu: CNPC (China National Petroleum Corporation),

! SapybesxHble MHBeCTUIMM KUTalickux opranuaarmit B 2012 1. (http://
cnlegalru/china_economic_law/2012_foreign_direct_investment/).
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Sinopec (China Petroleum &Chemical Corporation Limited),
CIC (China Investment Corporation) and Chinalco (Aluminum
Corporation of China)’.Tem He MeHee, YaCTHbIE KOMITAHUN
IIOCTeIleHHO HapalnyuBaloT no3unuy. Hanpumep, B 2011 r. Ha ux
JIOJIIO IIPUIILIACE TIOYTH IIOJIOBMHA HOBBIX MHBECTUIINIAL

Od1rropHasA cocTaBIIAINIIAA CKa3bIBAETCA M Ha CEKTOPaJIBLHOM
cTpyKType 3apyodeskubix [IVIV Kuraa. Kak BumHo 13 odu-
MaJIbHOM CTaTUCTHUKY, IJIaBHBIMMU cpepamy npuiioskenns 1TV
ABJIAIOTCA cpepa JU3MHTA U APYTUX KOMMepPUYEeCKUX yCJIYT,
TOPHOZOOBIBAIOIASA IPOMBIIIJIEHHOCTb, TOPTOBJIA U (DMHAHCHI
(cm. Taba. 2.6).

Tabauya 2.6

Hoast oTAeIbHBIX CEKTOPOB
B CTPYKTYpe HAKOILIEeHHBIX 3a pyoesxxom IINU uz Kuras, %

2004 2010 2011
Bce naBecTuum 100 100 100
O6pabaThIBarOIaA IPOMBIIIIEHHOCTD 10,0 5,6 6,3
T'opHOOOBIBAIOIIAA IPOMBIIIIIEHHOCTD 13,4 14,1 15,8
JI3MHT ¥ KOMMepUYecKue yCayru s busHeca 36,6 30,7 33,5
DyHaHCBI 13,3 15,9
TpaHCHIOPT 1 KOMMYHMUKAINA 10,3 7,3 5,9
OnroBad U pO3HUYHAA TOPTOBJIA 17,4 13,2 11,6
KomnbrorepHo-MH(pOPMAIMOHHBIE YCIIYTU 1,7 2,2
ATrpapHO-IIPOMBIIIJIEHHBI KOMIIJIEKC 1,8 0,8 2,2
CTpouTesbCcTBO 2,0 1,9
HepsuxnumocTb 2,3 2,1
Hayunsle u 1abopaTopHble McCIeL0BAHNA, 1,3 2,0
reoJIoropasBesiKa
CraboxeHne DIIEKTPUIECTBOM, Ta30M, BOZION 1,1 1,7

HUcrounnxk: Davies K. Outward FDI from China and its policy context. 2012.
June 7. (http://www.vcc.columbia.edu/content/columbia-fdi-profiles); 2011
Statistical Bulletin of China’s Outward Foreign Direct Investment. Beijin:
MOFCOM. 2013. P. 85.

! Tombepe V. DxcriaHCUs KUTATICKOTO KAIIUTAJA B [IOCTKPUSUCHBII e~
puox (Hacts 2) // Bectauk @I'Y “Perucrparmonsad nasnara Munrocra PD.
2013. Ne 3. C. 40.
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OpHako aHasm3 CTPYKTYpbl Takux IIVIV] mo KOHKpeTHbIM
mpoekTaM, KoTopsblii mpoBoauT The Heritage Foundation, moka-
3bIBaeT 3HAUMTEJIbHO O0JIbIllee IIPeCTaBUTEbCTBO B HAKOIJIEH-
HBIX MHBECTULIMAX TOIJIMBHO-3HEPTETHYECKOIO ¥ METaJLIypPIiu-
YEeCKOro KOMILJIEKCA, & TaKKe CTPONUTEJIbCTBA I HeABVKVIMOCTI
(cm. puc. 2.2).

Jlpyrue cekTopbl TonnuBHO-3HEpreTHYecKuii

0,
Xumudeckas 2% CeKTop
0,
MPOMBILIIEHHOCTh 47%
2%

Merannyprus
23%

Cenbekoe X035HCTBO
4%

Tpaucnopr
4%

Henpuxumoctb ¥ ——
CTPOUTEJILCTBO
7%

|
duHaHCH Xaii-Tex
9% 2%

Puc. 2.2. OueHka oTpacieBoli CTPYKTYPbI 3aPy0esKHbIX
knTaickux IIVIV B mepuon 2005 — urons 2013 r. sxcriepTaMu
The Heritage Foundation, %

Hcrogruxk: Scissors D. China’s Steady Global Investment: American Choices
(http://www.heritage.org/research/reports/2013/07/china-s-steady-
global-investment-american-choices).

OcobenHo ObIcTPRIN pocT HabomaeTcsa B IIVIV B TonymBHO-
DHEepPreTUIeCcKre OTPACN, YTO 00YCJIOBIJIEHO AMHAMUKON SKOHO-
Mmuueckoro pocra Kurasa u yBeamndeHueM BHYTPEHHErO IOTpe-
Osennsa. C mocyiegHMUM CBA3aHa U TeHAeHIMA pocta [IVIVI B cenb-
CKO€ X035ICTBO, XOTsA OHA [TI0KAa He BUJIHA M0 JaHHBIM OPUIINAIIb-
HOJ CTaTUCTUKMN.

Hogoi1 TeHmeHImer craja 9KCIIAHCUA KUTAVCKIX BbBICOKO-
TEXHOJIOTMYHBIX KOMIIAHWUI, Cpeiy KOTOPBIX BhizesArTca Hua-
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wei Technologies, Haier, Lenovo, ZTE, Hisense, Founder, TCL,
KOTOpble paboTalOT B BIIEKTPOHUKE, IIPOU3BOACTBE KOMIIBIOTE-
POB U OPITEXHUKN, & TaKiKe B chpepe MHHOBAIMOHHBIX TEXHO-
soruit. Hanmpumep, Lenovo B 2005 r. mpuobpesa y IBM komnbio-
TepHOoe nozipasaesenne, a B 2014 r. mpon3BoanTeIA MOOMIIBLHBIX
ycrpoiicTB Motorola y Google. Hisense nprnobpeJsia TeXHOJIOTHIO
Matsushita mo mponaBoaCTBY ITBETHBIX TeJieBU30poB, ZTE Oia-
rogaps TexHosioruaM Intel crasa mepBBIM B CTpaHe 0OIIepaTOpPOM
HecripoBozHOro VHTEpHETA.

Pacumpsaioresa nHBeCTUIIMM U B APYTIUe 3apyOesKHbIe Ipei-
MIPUATHUA, KOTOPhIE MOTYT IPEJIOCTABUTE KTat0 COBpeMEeHHbIE TeX-
HOJIOTMIL. OTO KACaeTCs KaK TPaAUIMOHHBIX OTPACJIEN ITPOMBIIIIIEH-
HOCTM (IIPOM3BOICTBO CYyLOBOTO 000PYNOBaHMA, 000PYLOBaHNA A1
JIETKOJ1 IIPOMBIIIIJIEHHOCTH! U T. I1.), TAK ¥ KOMIIAHMII 13 “BEepPXHUX
nerno4yex godasiyenHol croumoct”’. Hampuwmep, Bluestar Group
nipuobpesa Hopeexxckyio ELKEM, ABIAIONTYIOCS MI3BECTHBIM IIPO-
M3BOAUTEJIEM CyOCTaHIIMI HA OCHOBE CUJIVKOHA U YIJIEBOLOPOX-
HBIX CILJIABOB, U [IOCTaBJIAIONTYIO CBOIO IIPOLYKIIMIO IIPe NI PUATI-
SAM BJIEKTPOHHO ITPOMBIITIIIEHHOCTH, MeTaJLTyprum. Xian Aircraft
Industry xkymmna aBerpuiickyro FACC AG, mpon3BOAAIITY 0 KOMIIO-
3UTHbBIE YIJIEILJIACTUK JJ151 aBYaKOCMUYECKOM IIPOMBIIILIIEHHOCTI

IIpoBenenne 6osee 3ppeKTUBHONM NOTUTUKN B OTHOIIIEHUN
IIVIVI B 3apyOeskHBIE aKTUBbI CIIOCODCTBOBAJIO CO3JJaHME TOCY-
JIapCcTBeHHON nHBecTUIMOHHO Kopriopauyuu CIC, kotopas cra-
JIa OMHUM U3 KPYITHENIIINX B MUPE CYBEPEHHBIX MHBECTUIIVIOHHBIX
doupos. CIC 6bL1a 06pasoBana B 2007 r., Korza eii ObLI0 BbIAEJIEHO
13 30JI0TOBAJIIOTHLIX Pe3epPBOB 0K0JI0 200 MJIIpI. 40JLJI. 1JI1A ITIOBbI-
1IeHUA 3PPEKTUBHOCTYU VCIIOJIb30BAHUA PE3EPBHBIX CPEACTE.
IIo cocroanuio Ha xoHery 2013 r. CIC umesa oz cBOMM yHIpaB-
JeHueM akTuBbI Ha oyt 600 mupa. qost. B 2010 r. CIC yupe-
Iuia HoBoe nodepHee nmpennpuaTrue Central Huijin Investment
Corporation B urpamiiem oco0yio poJjb B IIOTOKE BXOAAIIUX U
ncxopammux IIVIV I'oukonre.

3aMeTHYI0 aKTMBHOCTb 33 PYOEeyKOM ITPOSABJIAIOT HE TOJIb-
KO TOHKOHI'CKME “mouKu”’ 20cydapcmeenHbly KOPIIopaluii, HO U

!Kondpamuwes B. Pazpaboranos Kurae // psimbie uusectunyn. 2014.
Ne 1-2.C. 70.
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yacmHbill ToHKOHTCKMIE (por China Investment Fund (CIF), nme-
IOIUI TecHbIe cBA3Y c IleknHOM. YpaBJleHMe BaJIFIOTHOTO KOH-
Tpossa KHP (SAFE) noMuMo peryamMpoBaHUA KaIMUTaJIOBIIOMKE-
HUI 13-3a pydOeska 1 3a pyOex IpUHMMAaeT HelloCpeICTBEHHOe
ydacTye B MHBECTUIIMOHHO paboTe depes3 rOHKOHICKYIO “Io4-
Ky’ (SAFE Investment Company)®.

Yro racaeTca B3aMMHBIX MHBecTuIMit Kutada co ctpaHaMu
BPUEKC, To 3nech nmeroTcda 0oJbIlvie pa3andusa B olleHKax. I1o
6aze nauabpix MB® BuaHO, 4TO 06'bEM IPUBJIEHYEHHBIX MHBECTH-
1M He3HAUUTEJIEH, OCOOeHHO, YYNThIBasA 001l 00 beM HaKO-
mieHubIx [IVIVI KutaeMm, cyliecTBEHHO ITPEBOCXONAIINI TPUBO-
nuBinmecd Boirle ganuble FOHKTA/ u Apyrux CTaTUCTUYECKUX
0a3. JaHHbIX ke 110 McxXoaAmmm n3 Knrad naBectuimamM 0as3a qaH-
ubIX MB® He comepsxuT, a Zpyrue oleHKM HOCAT HEePETryJIAPHbBIN
xapakTrep. Huske npuBogATca JaHHbIE 3€PKAJbHOM CTATUCTUKNA
3apyOeskubIx g Kurasa ctpar BPVIKC no npuBIieyeHHBIM 9TH-
MM CTpaHaMM KUTaMCKIIM JIHBECTUIVIAM, KOTOPbIE IIOKa3bIBaIOT,
YTO OHM ITPEBOCXOAAT HaIlpaBJIEHHbIE VIMV B Kuran JHBeCTULI NN
(cm. Tabur. 2.7).

Tabauya 2.7

Haxkonnennsie IININ Kurasa B/u3 crpaa BPVIKC B 2012 1.

NN u3
IINMU B cTpany crpab*
MuH. goJ. % ot Bfex MHBe: MuH. goJI.
crunmii B Kuraii

Bpaznmmsa 502 0,02 2491
Mugusa 599 0,03 601
Poccua 440 0,02 2152
IOAP 327 0,02 5077
BPVIKC B nesiom 1868 0,09 19321
Kwuraii, Bcero 206827 100,00

* OLIeHKa
Hcroyramk: 6a3a nanabix MB® (http://elibrary-data.imf.org/FindDataReport).

! Tombepe V. DKcniaHCKUs KUTANCKOTO KAmUTaja B [TOCTKPUSUCHBII
nepuon. (Hacts 1) // Bectauxk Perucrpannonsoi nasnatel MuHMCcTEpCTBA
octuimy P®. 2013. Ne2. C. 42.
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s 6ojsiee 00 BEKTUBHON OLIEHKM IIPENCTABJAIT MHTEpPEC
JIaHHBIE [10 KOHKPETHBIM MHBECTUI[MOHHBIM ITPOEKTaM KUTAICKUX
THEK B crpanax BPVIKC, koTopble ITOKa3bIBAIOT CYIIl€CTBEHHBIN
00'peM U pa3HooOpasue HaIIpaBJIeHNi 1 (DOPM PeaJIbHOTO MHBe-
CTULIMOHHOrO coTpyauudectsa B 2009—2013 rr.

B uacrtrocty, 2010 r. cran nukom giia IIVIV Kurasa B Bpasu-
JuIo, Kora oHM gocturim 12,7 mupa. nosr (8 2011 r. — 8 mupa.
Jost., 2012 — 3 mutpa. nost. u B 2013 r. — mouTy 4 MJIpA. JOJLIL.).
Kpynneriedi cnenxort 2010 r. cTasa NOKYIIKa KUTalkcKol Sinopec
3a 7,1 mupa. noJut. 40% akimii 6pas3nabCKOro oIpa3aesIeHIA KOM-
raaym ucriauckoii Repsol — Repsol-YPF, kotopas aBaseTca Tpe-
Thell HedpTeIoObIBAIOIIEelI KOMITaHMEel CTPaHBI.

AKTHUBHO pa3BUBAETCA COTPYAHUIECTBO KUTAMCKUX KOM-
MMaHU ¢ O6Pa3UIIbCKOI roCyIapCTBEHHON HePTAHON KOMIIaHN-
et Petrobras, koTopas Bo BpeMs Iy100aJIbHOTO KPMU3MCa IIPUHAIA
pelIeHne 0 pecTPYKTypu3ay cBoux akTueoB. B 2013 r. kuraii-
ckas Sinochem 3a 1540 mutH. goJut. mprobpeJa 35% aximii 5Tol KoM-
naHuy B HepTAHOM MecToposkaeHny Parque das Conchas Paspa-
OOTKY DTOr0 MECTOPOXKAEHNA TaKKe ocyllecTBIA0T Royal Dutch
Shell (50% axumit) n magnitckad ONGC (15% akimit). Eiie panb-
mre B 2010 r. Sinochem 3a 3,1 MipA. KoJswI. mpuodpeJa y KOMIIaHUK
Statoil 40% ax1mit He(pTAHOTO MeCTOPOKAeHNA Y OeperoB Bpasu-
Juu panom ¢ MectoposxaenneM Peregrino. B 2013 r. kurtaiickue
CNOOC n CNPC craan yyacTHUKAMU MEKIYHAPOTHOTO KOHCOP-
nuyMa 1o paspaborke mecToposkgeHna Libra Ha KOHTMHEHTAJIb-
HOM I11eJib(pe Bpasmimn, 3anmatus 3a makeTsl 1o 10% ero aximii
1,3 mapa. mosn. B coctaB KoHCcOpumyMa BxonAT caMm Petrobras
(40%), a Taxxe Shell (20%) u Total (20%). Sinopec 3a 4,8 mupa.
moJut. B 2011 r. mpuobpesa 30% aximit 6pasuiibCKOro moapasae-
JIEHUM IIOpTyraJbcKoil HedpTaHoM komnanuy Galp Energia.

Kwurarickue nHBeCTUIMM HATIPABJIAIOTCA U B APYTHE CEKTOPA
6pas3mIIbCKOro TOIIVBHO-SHEPreTMIEeCKOro KoMILIeKca. Tak, rocy-
JapcTBeHHas dJeKTpoceTeBad Kopropalua Kuras — State Grid
Corporation of China — B 2012 r. mpuobpena 3a 942 MJIH. TOJLIL
(ITVINL cocraBuim 531 MiH. moswt u goary — 411 MJuIH. JoJLL) y
mcrnaHckoit kommaaum ACS, onepupytorniert B Bpasuaum B o6sactu
repenayyu dJeKTPOSHEPINY, ee OPas3UIIbCKYIO “O0YKY”’, KOTOPbIA
npuHanaeskat 7 JIOII ob1rielt IpoTAKEHHOCTHIO OKOJIO 3 THIC. KM.
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¥YBeaMuuBaroTCA KUTAVICKYIEe MHBECTULIM B TOPHOA00bIBAIO-
IIYIO ¥ METAJUIY PTMHUECKYO0 IIPOMBIITIIEHHOCTh Bpasuiny. Wuhan
Iron and Steel (WISCO) B 2009 r. mpuobpedta 3a 400 muH. goJut. 22%
akumit 6pasuibekoit MMX Mineracao&Metalicos (MMX). OTo
IT03BOJIUJIO €11 3aKJIIOYNTh KOHTPAKT Ha JOJITOCPOUYHYIO IIOCTaB-
Ky Opas3uyIbCKOM sKese3Hoi pyab!l B Kurait. Kpome Toro, kuraii-
ckaa WISCO u MMX norOBOPUJIMCH O CTPOUTEJLCTBE METaJl-
JIyPTrMYeCcKOro 3aBoJia B IIOPTY AcCU C FOZI0BOJ MOIITHOCTBIO 5 MJIH.
TOHH CTaJIIL.

Kwuraiickas rocymapcreennas komnanua East China Mineral
Exploration and Development Bureau 3a 1,2 Mypz. ZoJuL. mpnod-
pesa B 2010 r. mpaBo Ha pa3paboTKy 0pas3MUIILCKOTO KeJae30Ppya-
HOTO MecTopokAeHuA Jupiter y komnanny Bemai Participacao e
Administracao Ltda. Ero 3anacs! orieruBatores B 1,39 MyIpI. TOHH
Ipu cpenHeM conepsxkanuy :xesesa 40%. Koncoprinym Kutaickmux
rocyziapcTBeHHbIX KoMaHmit, kyaa Boim CITIC Group, Taiyuan
Iron &Steel Group n Baosteel Group Corp., 3a 1950 muH. Ko
nprobpest 15% akiyit KpyIIHeMIIero B Mupe Ipou3BoAUTe e HIO-
6usa Companhia Brasileira de Metalurgia e Mineracao KoTopbIit
obsagaer 6osree 80% MUPOBBIX 3a11aCOB HUMOOWS, MCITOJIb3YIOIIe-
rocs AJIs yIPOYHEeHN A CTaJM IS IPOU3BOICTBA aBTOMOOMIe 1
ra30IIPOBOJIOB.

B Bpasuaun akTUBHBI KUTalICKMe aBTOIPOMU3BOLUTEN.
JAC Motors cobupaeTca BI0KUTE 450 MJIH. TOJIJI. B CTPOUTETb-
CTBO HOBOT'O 3aBOJIa B CEBEPO-BOCTOYHOI yacTy bpasninm, KoTo-
poe ocyiecTBIAeTCA cOBMecTHO ¢ Opasuibckoit SHC Group.
Hdpyroit kuraiickuii aprorrponssoauTeiss Beiqi Foton Motors Co
COBMECTHO C aMepuKaHckolt komnanueir Cummins Inc noctpout
JIBa 3aBOJia, KOTOpPBIe OYAYT IPOM3BOOUTE JIETKYE IPY30BUKHU U
rmranel VaBectuimm Beiqi Foton Motors Co cocTaBAT mpuMepHO
300 murH. most. Kuraiickuit aBrompoussoautesab Chery BJIoKuUT B
CTPOUTEJBCTBO eIle OJHOI0 HOBOrO 3aBojia B bpasminm 400 mutH.
noJun. I'yaBHBIM aBTOMOOMIIEM, KOTOPBIN OyAEeT IPOABUTaTLCA B
Bpasnium, craner Chery Tiggo 3, agantupoBaHHas K yCJIOBU-
am Bpasuun.

YBenMuuBarTCA KUTAVICKNEe MHBECTUIIUN B JPYTMe CEeKTO-
pbI Opas3nibckoi skoHoMuky. Romnanna Sany Heavy, 3arnmaro-
IIaACA IIPON3BOACTBOM CTPOUTEJILHOM TEXHUKN, MHBECTYPOBAJIA
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200 MJIH. OJLJI. B CTPOUTEJIBCTBO IIPOU3BOACTBEHHON 0as3bl AJId
paspaborku obopynosaunsa B Bpasuaun. Kuraiickuit aunep B
chepe IPOAYKTOB NUTAHNA U HAaTUTKOB — Kopriopaimsa COFCO
BJIOKUT 320 MJIH. JOJIJL. B CeJIbCKOe X03aAlicTBo Bpasnanun. Kuraii-
ckasa komnaHua Huawel — oauH 13 KPyIIHENNINX MHBECTOPOB B
TeJEKOMMYHMKAIIMOHHY0 oTpacsb Bbpasnnnnu. Kuraiickmii mpo-
U3BOAUTEJNb KOMIIbIOTEePOoB Lenovo 3a 150 muH. nosut. B 2012 1.
nprobpes 6pas3mIbLCKOro IIPON3BOAUTENA 3JeKTpoHnKY Digibras
I paclIMpeHys MacIITaboB cBoell feATebHOCTY Ha Opasniib-
CKOM IToTpebuTesbckoM peiHKe. Digibras pacrosaraer cobcrBeH-
HBIM I[IPOM3BOJCTBEHHBIM KOMILJIEKCOM B cBOOOAHOI 30He MaHa-
yca, rae paboraeT nouTu 6 ThIC. COTPYIHMKOB.

B 2013 r. BTOpOII 110 BesmmumHe akTuBOB B Kurae China Con-
struction Bank, KoTopslit MeeT cBOM ITOzIpa3aesieHnda B 15 cTpa-
HaX C COBOKYIIHBIMM aKTMBaMM B pa3Mepe nopazxa 120 miapng.
IoJuL., 3a 720 mutH. ot npuobpes 74% aruuit 6pas3mIbCKOTO
Banco Industrial e Comerical. 'ogom paubiie B China Construc-
tion Bank 3a 200 muH. goJ11. Kynui Opas3muiabCcKyie aKTUBBI HeMell-
roro banka WestLB.

Osxnpaercsa cyIecTBeHHOE pacllpenyie KUTANCKNUX NHBe-
CTULINI B pa3BUTHME MHPPACTPYKTYpbI Bpasminu, B TOM 4ucie —
pacipenye aBTOMOOMIIBHBIX JOPOT, CTPOUTEIILCTBO adpPOIop-
T0B Puo-ge-Raneripo 1 Beny-Opnzontu, co3ganmue CKOPOCTHOM
skegresnoir goporu Cau-Ilayny-Puo-ge-laneiipo.

Ocobo ciegyeT OTMETUTD, YTO KUTAICKYE KOMIIAHUY VICIIOJb-
3yI0T BO3MOKHOCTU Opasmiabekux THR nisa skcnancuy B JlaTuH-
cryro Amepury. Hanpumep, B 2013 r PetroChina (gouepHsasa kom-
nauusa CNPC) 3a 2,6 mapa. nos. kynuia y 0pasuibckoii Petro-
bras 100% axumnii ee mepyaHnckoii gouku Petrobras Energia Peru.

B nouu, xoropas, kak u Poccus, nmeet obI1yI0 IrpaHUILY C
Kuraem, kuraiickre MHBECTULIVIM He CTOJIb CYIIIECTBEHHbBI KaK B
Bpasnium, 9To cBA3aHO C 0COOEHHOCTAMM Pa3BUTUA KUTAICKO-
MHANICKUX OTHOILIEHU, Ile JOJITOe BPeMs OIIpeieIeHHOE BIINUA-
HII€ OKa3bIBaJIM IToJTIHecKre (pakTopbl. OHAKO B CBA3M C 03KB-
JIeHVIEM KU TalCKO-VHIUIICKOI'0 TOPTOBO-DKOHOMIUYECKOr0 COTPY i~
HUYECTBA, OPMEHTUPYIOIIETocs Ha “‘cTabMyIbHOe TobpococeicTBO”,
HaMeTunJjlaCb TEHAEHIVA K X POCTY. T'naBubIMMK CeKTOopaMm OJId
kurtaiickux IV aBisaerca MeTasulypruieckKasi IPOMBIIILIeH-
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HOCTB, MAIIIMHOCTPOUTEJIbHbIE I HEKOTOPBIE IPYTYe BEICOKOTEX -
HOJIOTMYHBIe Tpon3BozcTBa. Tak, B 2008 r. kuralickumu Xingxing
Cathay International Group Co. Ltd., China Minmetals Corpora-
tion n naamitckumu Kelachandra Group u Manasara Group 6b110
cospgano CII Xindia Steels Ltd, koTopoe 3aHMMaeTCA TPOU3BOI-
CTBOM »KeJIe30pYyIHBIX oKaThIell IToryTHO OymeT cosmaHo pan
COTIPSAKEHHBIX ITPOU3BOJICTB — IIEMEHTHOE, IIPOM3BOACTBO apMa-
TYPBI, 9HEPTreTUIeCKNe MOIITHOCTH. VIHBeCTUITMM KMTAICKIIX KOM-
IMaHuit cocTaBuyy 1,2 MIpA. JOJLIL

Komnauna Sany, mpomsBogAmias 3KCKaBaTOPhL U JPyTUe
CTpouTeJbHBIE MAlIMHB], IIOCTpoNJIa B mITaTe Maxapalirpa cBoit
nepBeIlt 3aBoj B VIuaun. ViuBectunum cocraBuim 70 MJTH. ZOJLIL.,
Ha 3aBoje 3aHATO 460 MeCTHBIX sKUTeJIell.

Kuratickaa komnauusa Tebian Electric Apparatus, asisato-
IIaACA MMUPOBBIM IIPOM3BOAVITEJIEM DJIEKTPOTEXHUYIECKOro 060-
PYZOBaHMUA II0 Ilepenade, IPeodPa30BaHNIO M PacCIIpeleeHIIO
BJIEKTPOdHEePruy, HaMepeHa peasn3oBaTh B VIHAUYM TPOEKT B
o0J1acTy MCIIONB30BaHUA aJIbTEPHATUBHO SBHEPTUM CTOMMOCTBIO
400 MJTH. DOJIJI.

Sinosteel Corp., koTopas ABJIAETCA KPYIIHENIIINM MMIIOPTE-
POM MHIMIICKOM $KeJIe3HOI Pybl, HA9aJa CTPOUTEIbCTBO 3aBO-
na B VIHOMM MOIIIHOCTBIO D MJIH. TOHH cTaJu B rog OOmiasa cTom-
MOCTb IIPOEKTa NOJIKHA Oblyia cocTaBUTh 4 MupA. mosi. OnHako
13-3a ocJIabJieHN A MUPOBOTO CIIPOCca pean3alyisa 9TOr0 IIPOEKTa
OnL1a 3amoposkena B 2009 r.

Shanghai Auto B 2009 r. co3zas Ha TapUTETHBIX HaYaJax C
“muapmuitckoir noukoii” General Motors — General Motors India
CII o cOopKe JIeTKMX IPY30BMKOB C VICIIOJIb30BaHEM KUTAICKUX
KOMILIEKTYoImmX. Mamnmus: 0ynyT cobupats Ha ABYX 3aBomax GM
India B mrarax I'ymsxapaT n MaxapamTpa. Ha ero 3aBoje JIuBe-
ctunuu Shanghai Auto B aToT npoekT coctaBmiy 350 MJIH. TOJLIL.

Kwurarickmit mponsBoanTesb BEICOKOBOJIBTHBIX TPaHcopMa-
TopoB Tebian Electric Apparatus Stock Bsosxnn 400 maH. foJII.
B CO3/IaHVE COOTBETCTBYIOIIIETO IPOM3BOICTBA B VHaMM.

Kuraiickaa komnannus Huawei Technologies B 2012 r. naBe-
cTupoBaja 150 MJIH. JOJJI. B CTPOUTEIBCTBO IPENIPUATUA Ha
tore VIaamm, koTopoe OyZieT BBITYCKAaTh CeTeBOe 000pyAOBaHNE.
B VMupuu nmeetcsa uccaenoBaTesibekmii 11eHTp Huawei B ropone
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Banrasope, rne paboraet okosio 2000 genosek. Emte 4000 geso-
BeK 3aHATO B KoMmmanuy Huawei India, koTopas ocyiiecTBisgeT
MIPOZAKU ¥ MaPKETYHT IPOIYKIINA.

Bcero, o orterkam Exim Bank, 8 Viaaun 10 kutaiicKux KoM-
[IaHUV MMEIOT UJIU CTPOAT 3aBoJbl, a 100 KoMIIaHNUI MMEIOT CBOU
npeacTaBUTENbCTBA .

Kurait paccmatpuBaer FOAP KaK BasKHEMINNI IIIalgapM
IJIA 9KCITaHCUy B A(PPUKY, KOTOPOII OH yieJsigeT O0JIbIII0e MECTO B
CBOE€J BHEIITHEOKOHOMIYIECKOM ITOJINTHEKE. UTo KacaeTcs KOHKPeT-
HBIX IIPOEKTOB, TO 3[IECh MOYKHO YIIOMAHYTE cAeaKy Industrial and
Commercial Bank of China, koTopsiit morpaTia s 2007 r. 5,6 Mip.
moJut. Ha nokynky 20% akmmii kpynueriero B FOAP Ganka —
Standard Bank Group Ltd. 3To nossosmio pacmmpuTs 00beM
omepauii He TOJIBKO B a(ppUKAHCKOM PEernoHe, HO U Ha APYTUX
Pa3BUBAIOIINXCA PHIHKAX.

Kuratickne Jinchuan Group u China-Africa Development
Fund, coszmannniit China Development Bank nyia naBecTuimit B
Adpuxry, B 2010 r. 3a 230 muH. gost. npuobpenn 51% Wesizwe
Platinum, 3aHMMAaroNIaACA reoJIoropa3BeIOYHbIMY paboTaMy Ha
MECTOPOXKICHUSI ITaTHHOUIOB. Jinchuan Group B 2011 r. TaksKe MHBe-
ctupoBaJa 1360 MutH. oJt. B mokynky 100% akimii Me JHOPY JHY IO
rommaHmo Metorex, obsagaromeil JUIeH3UAMY Ha Pas3paboTry
KPYIIHBIX MECTOPOKAEHNI MeIHBIX U K00asbToBbIX pyad. CITIC n
China Development Bank B 2011 r. 3a 470 MJIH. DOJJI. TTpMOOpe
75% axumii rosxHOa pukauckoiit Gold One, 3aHnMaroIencs 10061~
4ell 30J10Ta, pa3paboTKON 0TBAJIOB, COAEPIKAIIMX 30JI0TO U YPaH.
Tangshan Jidong Cement u China Development Bank B 2010 1.
npuobpesu 3a 120 murH. 105151, 60% aKImit CTPOUTEILHOM KOMITaHUN
n3 FOAP Women Investment Portfolio Holdings. CIC 3a 250 muH.
IOJUL. Kyrga 25% aKIuil MHBECTUIMOHHO KoMmanuy Shanduka
Group. B 2012 r. KorcopiuyMm Bo rytaBe ¢ Kuraiickoit Hebei Iron &
Steel Group 3a 380 muH. mosut. mpuobpen 74,5% aximii rKHOAD-
puraHckor komnauny Palabora Mining, ocyriecTBisonmii 1oObI-
41y, oboraIreHye 1 MeTaJIypridecKmii nepees MegHbIX py . Hebei
Iron & Steel Group, koTopas ABJIAETCA OTHUM M3 KPYITHEMIIINX

!India and China: Friend, enemy, rival, investor // The Economist.
2012. 30 June.
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npousBoguresei craau B KHP, 6yneT BecTu ontepaTBHOE yIIpaB-
JeHue nesaTeabHocThIO Palabora Mining.

CyuecTBeHHO Bo3pociu nuBectuimm Kurasa B Poccuro, o uem
oapoOHO OyZeT CKa3aHo HILKeE.

1.2. BsaumHble uiBsectuumm Kutaa u Poccuu

Kwuraii, ecom ncKIIOUNTE OPIIIOPHYIO COCTABIIAIOIIYIO, ABJIA-
eTCdA OOHUM 13 CAMBIX KPYIIHBIX MHBECTOPOB B POCCUIICKYIO BKO-
HoMuKy. Mesxxny teMm, B miporiom CCCP 0bl1 aKTUBHBIM MHBE-
cropoMm B skoHOMUKY KHP. B ocHoBHOM B 1950-e 11 1960-€, T. €. B
nepmoy OypHOTo paciiBeTa B3aMMHBIX cBA3eil, ¢ momoIbio CCCP
B Kurae 661510 coopysrkeHo 257 X03AICTBEHHBIX 00 LEKTOB, B TOM
uyicge 243 IPOMBIIIJIEHHBIX TPeAIPUATIA, KOTOPBIe CTaJM OCHO-
BOJ KMTaICKOJ IPOMBIIIJIEHHOCTY Ha II€PBBIX 9TallaX MHIYCTPU-
aJM3aly CTPaHbI.

B 2012 r. BHEIITHETOPrOBEIN 000pOT Mesxy Poceneri 1 Kura-
€M ITPeBbICIII 87 MJIPJI. T0JLL., OHAKO VMHBECTULIVIOHHOE COTPY IHVI-
4ecTBO II0Ka HecyllecTBeHHO. 110 nudopmanun Poccrara, Hako-
naenHble Kuratickne ITVIVI B Poceuto Ha HayaJsio 2013 r. moeturan
27,9 mapa. moJutL, mam 7,7% OT BceX HaKOIJIEHHBIX MHOCTPAaHHbBIX
nHBeCcTULMIA, B ToM uncJie IIVIVI — roabko 1,5 mupa,. mosut. (1,1%
OT BCeX HaKoILIeHHbIX B Poccun IIVII)2 B To »ke BpeMs, 110 JaH-
HbBIM MuHMCTEpCTBa KOMMepI1nn 1 Toproean KHP, obmmit 00b-
eM KUTaJICKUX NIPAMBIX MHBecTUIMii B Poccunt ¥ Havasry 2013 r.
yBesrauica 10 3,6 mapa. 7osuL? Takne pa3anansa B CTaTUCTHKE,
IIOMMMO YIIOMMHABIIMXCSA BBIIIE TPUYNH, CBA3aHbI C HAJIMYNEM
VHBECTUIVIOHHBIX II0OCPEHVKOB 13 TPEThbUX IOPUCIUKIINI, a TaK-
JKe ¢ TeM, 94To Kurail BecbMa OCTOPOIKHO JleJlaeT npsamble Kalu-
TAJIOBJIOYKEHUA B Pa3JIMUHbIE IIPOEKTHI. BoJbIllad 4acTh MHBE-
CTUIIUI IPOXOAUT II0 CTaThe “IIpodne MHBECTUILINM , B KOTOPbIe
[IONaIal0T B OCHOBHOM KPEIUThI, B TOM 4ucJie Toprosbiet. B Poc-

! Hapoznnoe xoaaiicreo CCCP B 1988 r. M.: Cratuctuka, 1989. C.654.
2 Basza nannbix Poccrata (www.gks.ru).

3 PoccuiicKo-KuTalicKoe MHBECTUIMOHHOe coTpyaumdectso (http://
www.russchinatrade.ru/ru/ru-cn-cooperation/investment).

* Canaxoee C. Ocobennoctu kuraiickux nasectumii (http: / /kapital-
rus.ru/index.php/articles/article/182120).
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CUM C JMCIIOJIb30BaHMEM KMTaVCKOIO KalmTaJa co3naHo OoJee
800 npennpuaTHii, Ie 3aHATO 0K0JIO 120 ThIC. POCCUIICKUX TPaYK-
nmau'. B 2013 r. Kuraii pesko yeesmuni rekyiye IIVIV 8 Poccnso.
Omnu coctraBuin 4,1 MIpZ,. KOJLL., 9TO B S pas 60sblire ypoBHA 2012 T.

Ilo nanubmM Toprapencrtea PP, 06beM HAKOILJIEHHBIX POC-
cuticknx IIMV B Kurae HaMHOro ycrynaet kurtajickum IIVIVI B
Poccuro. K magasy 2013 r. ux o6bem goctur 847,7 MJIH. JOJLIL., a
o0lI1ee KOJIMYIEeCTBO POCCUVICKUX ITPOEKTOB C IIPAMbBIMY MHBECTV-
vy B KHP cocrasmiio 24522 T'yiaBHBIMY IPUOPUTETAMM MHBE-
ctuimonHoM geareabHocT KHP B Poccun asasaroTcsa paspadbor-
Ka IT0JIe3HbIX JICKOIIaeMBbIX, JJECHOE X03AMCTBO, DHEPTETHKA, TOP-
TOBJIA, JETKaA ¥ TEKCTUIIbHAA IIPOMBIIIIIIEHHOCTD, OBITOBA A BJIEK-
TPOTEXHMKA, CBA3b, CTPOMUTEJILCTBO I cpepa yCIyT.

Bnaromapsa aktuBHOMY coTpynHudecTBy ¢ “PocHedTh0”,
Had4aBIIEMYCH C IIPUBJEYEHMEM KPYIIHOTO KUTalCKOI0 Kpe-
mura, kurarickasa Sinopec B 2005 r. mosyumsa JOJIO B IPOEKTe
“Caxanmu-3”, a 3ateMm 3a 3,5 Mup. noJ. npuobpesa y THE-BP
“YnmypTHeTh”, KOHTPOJIEM HaJl KOTOPOIi TYT sKe IIoesnIach C
“Pocuedrrro”. Onaoepemenno CNPC nosryunita 49% B CII ¢ “Poc-
HedThI0” “BocTok-OHepmxn”. CII BeIMrpaJso ayKIMOHEBI II0 pa3-
paboTke IByX He(pTerasoBbIX MECTOPOKIECHNIL CpEeTHEro pasMe-
pa B VpryTckoii obmacTi®.

Cpenu peannayeMbIX KPYIIHBIX IIPOEKTOB MOXKHO Ha3BaThb
Benyiieecs ¢ 2005 I. CTPOUTEJNBCTBO C yYaCTMEM KOHIIEPHA KUTal-
CKMX KOMIIaHMI MHOrO(PYHKIMOHAJIBHOTO MUKpopaiioHa “BaJ-
Tuiickas sxemuyskuHa” B Caukr-IlerepOypre. IIpoekTom mpeny-
CMOTPEHO CTPOUTEIHLCTBO €OMHOT0 KOMILJIEKCA M3 SKIJIBIX, IeJI0-
BBIX, TOPTOBBIX I pa3BJIeKaTeIbHbBIX 00beKTOB B KpacHoce pckoM
paitone Caukr-IleTepOypra Ha nuoraan 205 ra. JJaHHBI 00BEKT
ABJAETCA KPYIHENIINM 3apyOeskHBIM MHBECTUIMOHHBIM IIPO-
exToM KHP B cdpepe HegBmxMMOCTY (3aIJIaHMPOBAHHBIN 00bEM

! TIpsimbie 3apybeskuble unsectuiyn Kuras s Pocenro (http://www.
webeconomy.ru/index.php?page=cat&newsid=1345&type=news).

2 PoccuiicKo-KuTalicKoe MHBECTUIIMOHHOe coTpyaumdectso (http://
www.russchinatrade.ru/ru/ru-cn-cooperation/investment).

3 Jlesuncruti A. Enena Barypuna u gpyrue mpobieMbl KUTANCKUX
nuBecTimii // Forbes 2010. 17 aBrycra.
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KUTaVICKMUX MHBecTuLmii — 1,3 mutpa. o). Kurarickue naBecT-
¥y B Hero K Kouuy 2012 r. nocturau 1,1 Mipx. qOJLL.

AKTVBHO pa3BMBAETCA COTPYAHUYIECTBO HA PETVOHAJILHOM
YPOBHE, B TOM 41CJie IPUTPaHUYHOe COTpy AHnYecTBO . Kurait —
enuHCcTBeHHaA u3 crpad BPVIKC, nMmemraa o0y IpaHuily ¢
Poccueii. C nomoripio Kuras ocyiiecrsisgerca co3nanue Ama-
3aPCKOr0 JIECOIIPOMBIIIJIEHHOTO KOMILJIEKCa B 3a0aifkajibCKOM
Kpae, B KOTOPBI BOAyT AMasapCcKuil 11eJIJII0JIO3HbIN 3aBOJ, U
Awmaszapckuii JeconmabHbli 3aBoa. B 2004 r. 6sw10 coznano CII
“Ilen0JI03HO-TIPOMBIIIIIIeHHBIT KoMOMHAT “Ilosapuaa”. Ero
yUpequTesaMn ABJIAITCA X3NIYHI3AHCKOEe MHBECTUIIMOHHOE
00IIIECTBO C OTPaHUUYEHHO} OTBETCTBEHHOCTBHIO “HUIKOHBIKYH-
Crapt” (97%) n pocCUiiCKO-KUTAICKAA COBMECTHAS SKUJIMIITHO-
CTPOUTEJbHAA KOMIAHUSA C OIPAaHUYEHHO OTBETCTBEHHOCTBHIO
“CeBepo-Bocrounas Asusa” (3%). 3anaHNPOBaHHBIN 00 bEM NHBE-
CTUIINI KUTAICKOI CTOPOHBI — 457 MJIH. TOJLJL., Ha KoHell 2012 1.
oHM cocTaBuam 165 MarH. 7011, B okTabpe 2012 1. cocTosAICA 3aITyCK
JIECOIMJIBHOTO 3aBoa. OJHOBPEMEHHO BeIyTCA pabOTHI II0 CTPOM-
TeJIbCTBY MH(PPACTPYKTYPbI, HEOOXO0IMMOI IJ1A PeaiM3aliiy IIpo-
€eKTa: BO3BeJeHle JOPOT, MOCTOB, $KIJIOTO ITOCEJIKA AJIA PaboTHII-
KOB 3aBoJa Iuoniagbio 6osee 3000 KB. M.

000 “Bartirkanpyn”’, 100% axrimii KOTOPOro IPUHAAJIEKIUT
KUTaVICKOV TOPHOIIPOMBIIILIeHHOV KoMauyy “Baonzmuas”, B 2005 1.
MTOJIYYIJIO IIPaBo Ha ocBoeHMe HorioH-ToJI0roICKOT0 MECTOPOIK -
JEeHVA IOJIMMeTaJIINYeCKUX Py B 3a0aiikaibcKoM Kpae. IIpoek-
TOM IIPEAII0JIaraeTcs, YTo odoraleHHad pyia Oy geT mocTaBIATb-
€S B KUTAaMICKMII Topos APryHb Ha TOPHO-000TaTUTEJIbHBIV KOMOVI-
HaT “JlyHII3I0HL” TOPHOIIPOMBIIIIJIEHHOV KOMIIAHMUY C OTPaHNYEeH-
HOJ OTBETCTBEHHOCTBIO “UHUDH” IJIA ITOCJEAYIOIIErO BBITYCKa
CBUMHIIOBOTO C COJIepsKanmeM CBMHITA B 56% 1 IIMHKOBOTO C Cozlep-
skaHMe 1MHKa B 45% KoHmenTpaTtoB. Ha naudaso 2012 r. cymma
HAKOIIJIEHHBIX KUTAVCKNX VMHBECTULIMI B IIPOEKT JOCTUTJIA OKO-
J10 1,25 mapa. pyd.

1Cwm. Jlanepduna B. B. Pazeutne corpyaundectsa Poccun u Kurast //
Bocrounas u IOro-Bocrounaa Asnua-2011: BHyTPEeHHAA U BHEIIHAA IIOJIN-
TUKA, MEKCTPaHOBbIe KOHMPJIMKTEL M.: VIHCTUTYT 3KOHOMUKM PAH, 2012.
C. 67-69.
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Taxroxe B 3abaiikanbckom Kpae OOO “I'opHOIIPOMEIIIIIEH-
HadA koMmnaHusa “JIyHsH”, KoTopas MIPUHALJIEKUT KUTaICKO KOp-
nopaunn “Cu fIu” ns npoBuHIMY JIAOHUH, OCYIIIECTBJIAET IPO-
eKT 0CcBOeHIA Bepe30BCcKOro sxejie30pyJHOTO MECTOPOKAEHN, B
KOTOPBIN OHa HaMepeHa BJIOYKUTE OoJiee 22 MJIpI. pyO. AJIA BBIX0OIa
Ha IIPOEKTHYIO MOIIIHOCTE B 6 MJIH. TOHH YyT'YHHBIX OOJIBAHOK B TOJI.

Kuratickasa kopmoparma “JIyHcHH” y4acTBYIOT B OCBOEHUM
Kb13b11-TanteIrckoro MeCTOPOK e HNA IOJIMMETAJIINYECKUX PY
B PecniyGiinke TriBa. B paMKax IpoeKTa OCyIIeCTBJIAETCA CTPO-
nresnbcTBo 'OK. Ha xoner; 2012 r. kuTaiicKue MHBECTUINA B 3TOT
MIPOEeKT coctaBuiiu 6,8 Mipa. pyo.

000 “Xomou — Hansuuit Boctor”, Takeke Ha 100% mpum-
HaJIesKallee KMTaiCKOMY KaIlluTaJly, OCYIIeCTBJIAET IIPOEKT I10
CTPOUTENLCTBY pynHUKA “Ilonepeunsrit” mo goObIUe MapraHie-
BBIX Py B EBperickoit AO 11 nocsIe Iy IOImx ee II0CTaBOK Ha CTa-
JeJuTeHbIe 3aBoabl B KuTae MorHocThIo 10 300 ThIC. TOHH B o,
IIpennpuarne, Ha KoTopoM OyzeT 3aHATO 600 HeJIOBEK, TOJIIKHO
OBITL BBeeHO B dKcITyaTanuio B 2015 r. O0iye nHBECTULIIIN B
IIPOEKT OlleHMBalTcA B 1 Mup. pyod.

CII3AO “T'opHopyzauas kommnaunsa “Jlantapckasn”, 50% KoTo-
poro npuHAJJIesKaT KUTalickoil komnaunun “113mu3muHb”, 3aHUMa-
eTcdA IIPoBeeHNs padoT 110 Te0JIOrMYeCKOMY U3YIeHNI0, pas3Be-
Ke 1 J00bIue PYIHOTO 30J0Ta Ha Ky ThIHCKOM PYAOIIPOABIEHNN B
XabapoBCcKOM Kpae.

Poccuiicko-gnraiickoe CII 3AO “PocKurlaBect” c 2011 1.
Y4acTBYeT B CO3LaHUMU JieconepepabaThIBaIoIero KOMILJIEKCa B
AcwunoBckoM partone Tomckoit obsactu. “PocKutlluBect” nuBe-
CTUIIMOHHAA KOMIIAHMA 10 Pa3BUTUIO TOPrOBO-IIPOMBIIIIIEHHOTO
corpynumdectBa B Tomckoit obaactu. Baageabiem 95% arimii
3AO aBaserca “YupasjeHle IPUBJIeYEHNUA NUHBECTUIUI TOPO-
na fAuprait” (nposuniya [Maupays Ha BocToke Kurast). Eme 5%
romitaayy rprHaesxnut OO0 “Xenaa-Cubups”’, KOTOPOE, B CBOIO
ouepenb, aeiasgetrcsa 100%-it “mouxoit” “AubTaiickoro obiecTsa
JIECHOT'O X03sAiicTBa”.

K 2020 1. “PocKutliaBecT” nnanMpyeT IOCTPOUTD OT ILIECTH
JI0 BOCBMM 3aBOJIOB JIECOIIPOMBIIIIEHHOTO ITpodpmiisa. Ouu 6yayT
MIPOU3BOAUTE CTPYsKeuHble MIuThl, IanuTel MIP, npeBecHo-
CTPYJKEeUHbIe IIJINTHI U (paHepy. B obI1eil CI0KHOCTY TPOEKT

68



rorpebyet okosio 20 murpx. py0. maBecTumii. Ilo orieHke sxcnep-
TOB, IIPY BBIXOJ[€ HA IPOEKTHYIO MOIIIHOCTDb IPENIIPUATIAA CMOTY T
pou3BoANUTb 5-6% 0T 00beEMa POCCUIICKOTO SKCIIOPTA IIMJIOMAa-
TepuaJsioB B KHP. B pamkax sToro coTpyHmuuecTBa KuTaickas
AVIC Forestry nimaaupyet no konra 2013 r. moctpouts TOII,
Tak KakK IIpobJseMbl B BJeKTPOCHAOMKEHUN TOPMO3AT peajinsa-
Mo faHHOro npoekTa. Kpome Toro cobcrBennaa TOII, koTopasa
Oynet paboTaTh Ha JJECHBIX OTXO0JIaX, IO3BOJIUT CHU3UTD 3aTPATHI
1o JaHHOM no3unyn. MluBectunuy B ctpouTenabeTBo TOII cocTa-
BAT 70 1,5 Mmupa. py6.L.

B Ynan ¥Yne knraiickmne komnauum “II3romsu”, “Tan Yen”
n Hong kong Sunrise Investmen Holding Ltd B mapTHepcTBe C
OYyPATCKUMY KOMIIAHUAMH ITOCTPOAT OoJiee 1 MJIH. KBaJipaTHBIX
MeTpOoB KuybA. O01aa cymma uHBecTuinii 1o 2025 r. orjeHMBa-
eTcd B 24 mupz. pyo.

Kuratickasa srepretmudeckas kopriopausa “XyalnaHb”’ BMe-
cte ¢ poccuiickoit “TT'K-2” ctpout TOII momHocThIO 450 MBT
B fIpocsaBckoil o0sacTy. 3alyIaHMPOBaHHBIN 00bEM KUTACKMUX
vHBecTnIii — 500 MJIH. 10JIL2

Kuratickre koMnaHnm y4acTBYIOT B PEKOHCTPYKIINM adP0-
ropta B KasyskcKoii 06J1acTy 1 BO3BEIEHNY B 9TOM PETMOHE 3aBO-
JIOB IO BBIITYCKY aBTOKOMITOHEHTOB I CTPOMTEJbHBIX MaTEPYUAJIOB.

BasxHoe mecTo 3aHMMaeT IpuBJIeYEeHME KUTAVICKUX TPAKIAH
s pabote! B Poccun. K Hagasry 2013 1. 31eck Haxoamuioch 18,8 Thic.
rpaskgad KHP, kotopele ObLIM 3a7eliCTBOBAaHbI, B OCHOBHOM, B
CeJIbCKOX03AICTBEHHbIX, CTPOUTEJILHBIX U JIECO3aTOTOBUTEILHBIX
paborax Ha Janeuem Boctoke n B Cubnupn. K 2013 r. cymma pHbIit
00beM 3aBepPIIIEHHbIX KUTaicKuX paboT goctur 11,4 Mapa. KoJ.
BricTpo pacreT 061111t 00'b€M BHOBB OAIIMCAHHBIX KOHTPAKTOB!
B 2012 . oH gocTur ysxe 16,8 mupa. moswn?

! Knraiinper “pasorpesator” ToMcKkumii JecHoii nmpoext (http://www.
chinapro.ru/rubrics/3/8375/print#comments).

2 KpymHble MPOEKThI POCCUIICKO-KUTAICKOTO TOPTOBO-2KOHOMIYEC-
koro corpynumdectsa (http://www.russchinatrade.ru/ru/ru-cn-coope-
ration/large-scale-projects).

3 PoccuniicKo-KuTalicKoe MHBECTUIMOHHOe coTpyaumdectso (http://
www.russchinatrade.ru/ru/ru-cn-cooperation/investment).
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PacryTu poccuiickne nusectuiiny B Kurait. K vavasmy 2013 1.,
corJiacHO naHHbIM Topripenctea PP B Kurae, cymmapHbIii 00beM
poccuiickux IIVIVI 8 KHP poctur 847,7 MiiH. noJi., a obiree dnc-
Jo npoekToB B KHP — 2452. B ocHOBHOM 3TO HEKpPYIIHbIE IIPO-
€KTBI, TaK KaK CpeIHMI 00'beM MHBECTUIINII Ha 1 IPOeKT cocTaB-
JaseT MeHee 350 TrIc. noJ11. OCHOBHBIE HaIlIpaBJIEHUA POCCUMCKIX
MHBeCTUINII: 00pabaThIiBaioIaa IPOMBIIIIEHHOCT, CTPOUTEIIb-
CTBO, TPAHCIIOPTHbBIE TIEPEBOZKIA.

Cpenu oTHOCUTEJNBEHO KPYIIHBIX IIPOEKTOB MOXKHO Ha3BaThb
MHBECTULIMN KOMITaHUM “AKPOH”, ABJIAIONIEICA OOHUM U3 BELY -
LIMX POCCUNMCKUX ¥ MMUPOBBIX IIPOMU3BOAUTEJIEN a30THBIX U KOM-
TIJIEKCHBIX MMHEPAJBHBIX yaobpenuit. “Axpon” B 2005 r. mpnob-
peJI IpennpuUATHE 110 IPOM3BOJICTBY MUHEPAJIbHBIX yA00peHMit
“Xymxu-Axpon” (Hongi-Acron) B ropozne JInHby (IpoBUHIMA
ITaupnyH), KOTOPOE MIPON3BOAUT AMMMUAK, CJIIOKHBIE MIHEPAJIb-
Hble yI00OpeHMsA, METAHOJI U COJIAHYIO KUCJIOTY. “AKpPOH” TakKe
co3paJt B Kurae cObITOBYIO ceThb OJiarofiaps TOMy, UTO AOYEePHAA
rommanusa OAO “Axkpor” — Agronova International Inc., 3ape-
ructpupoBanHaa B CIITA, nmpuobpesa xommnaunu Beijing Yong
Sheng Feng Agricultural Means of Production, koTopas Bia-
JleeT TOCYAapCTBEHHON JIMIleH3Mell Ha TOPTOBJIO0 MUHEPAJIbHbI-
My ynobpenuamy B Kurae, a Takyke Ha TOPTOBJIIO IPYTOV XM~
geckoit npoxpykuuert. Komnaunusa Yong Sheng Feng umeer npsa-
MBbIE JIOTOBOPA C ONTOBBIMM M PO3HUYHBIMM IUCTPUOBIOTOpPaAMM
ynoOpeHuit Ha Bcell TeppuTopmn Kuras.

Ha ceprbesnble nuBectunuyu B Kurtae opuentupyerca UC
Rusal, koropsrit B 2006 1. mpnobpest KaTOXHBIN 3aBOJ, B T. JIMHIIIN
(mpoBuHLMA [TTanben). 3aBox “PYCAJI MTanben Katon” crienyi-
aJ3UPYyeTCA Ha IPOM3BOJICTBE KATOAHBIX OJIOKOB, ABJIAIOIINX-
CsI OLHOM 13 COCTaBHBIX YacTel 3JIEKTPOJIM3HOM BaHHBI JJIA [IPO-
M3BOJICTBA aJIIOMUHNA. Ero esxeroiHa s MOIITHOCTD, IEPBOHAYAIIb-
HO COCTaBJIABINAA 9 ThIC. TOHH KaTOAHBIX OJIOKOB, OblyIa yBeJN-
4deHa 70 17 TbIC. TOHH. OTO cOoCTaBJAeT HoJiee IOJIOBUHLI FOJI0-
Boit nmoTpebrocTn 3aBomoB UC Rusal. UC Rusal xkymmr B 2008 .
1 BTOPOJ KaTOXHbIN 3aBoj B npoBuHIMA [ITanbcu — “Baoryan”,

! PoccuiicKo-KuTaiickoe MHBECTULMOHHOE coTpyaaudectio (http://
www.russchinatrade.ru/ru/ru-cn-cooperation/investment).
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MOIITHOCTBIO 17 TBIC. TOHH B TOJl, KOTOPYIO ILIaHUPYETCA YBeJM-
4NTh BABOE. VIHBECTUIIMN B IIPOEKT COCTABJIAIOT Dojee 20 MJIH.
o BamsocTs atux 3aBozoB k Cubupu obecrieunBaeT ObICTPYIO
1 5P PEKTUBHYIO IOCTABKY ChIPbs Ha aJloMMHMEBbIe 3aBoAbl UC
Rusal. B 2010 r. UC Rusal npro6pest 33% akimit KUTaiCcKo TOpro-
Boit kommnauumu Shenzhen North Investments — nouepreii ctpyk-
Typbl NORINCO, 3aunmaroiieiicsa cObITOM ITePBUYHOTO aJIOMM-
HuA Ha peiHKe Kurtaa u FOro-Boctounoit Asum.

B despasie 2008 r. UC Rusal n knuraiickaa China Power
Investment Corporation (CPI), Bxogsiasa B “00JIbIIIYIO IATEPKY
KpynHenmx B KuTae sHepreTniyecKkux rocKopIopamii, oobasm-
JIV O IOAIIMCAHUM MeMOpaHayMa o B3auMoroHumMaHuy. CorJiacHo
JOKYMEHTY KOMITaH/Y HaMepPeHbI IIOCTPOUTH COBMECTHO aJIFOMM-
HMEBBIV 3aBOJ MOIIIHOCTBIO OT 500 ThIC. T B roZi B KMTaMCKOI Ipo-
BuHIMY L{MHXAa11, a TaKyKe COBMECTHO OCYIIIECTBJIATD IIPOEKT CTPO-
UTEeJNbCTBA DOKCUTO-IVIMHO3EMHOI0 KOMILIeKca B ['BHee MOIIHO-
CTBIO 110 2,8 MJIH. TOHH ramHOo3eMa B rof. ITpnuem Rusal mosmyunr
110 49% B ripoekTe Kuraiickoro 3aBoaa, a CPI obecrieunt npenmnpu-
ATUeE DIIEKTPOodHepruel ¢ kackana ceoux 'OC Ha peke XyaHXd 1
nostyunT 10 49% B rBuHelickoM rpoekTe Rusal?. OxHako rorobasib-
HbIJ (DbMHAHCOBBI Kpu3uc, Hauasmmiica B 2008 r., He maJs sTUM
HaMepeHNAM Peasin30BaThCA.

Kpmuanc raxsxe noBamsas Ha HaMepeHUA 00 MHBECTUIVIAX B
Kwurait Evraz Group. Evraz B 2008 1. mocTUT JOTOBOPEHHOCTH O
npuobperennn y komnaunu Best Decade 51% aximit KuTaicKoit
craJsesurerinon komnauuu Delong Holdings Ltd, mpuobpets nep-
BoHauaJbHO 10% ee akimii. B ciyuae 3aBepiiienns caeaku Evraz
JIOJIKeH OB IIPeAJIOMKUTD BRIKYIIUTD Bee akiym Delong, uto yBe-
JIUMIIO0 ObI OOIITYI0 CYyMMY 9TO¥M caesiku 1o 1,5 mapa. moJt. OaHa-
ko B 2009 r. Evraz oTka3aJcsa OT 3aBePIIEHUA CAEJKIN.

“Iouka” JanpHeBocTouHOTO chmimasa OAO “HoBoaunerkmii
metasuryprirgecknyt kombuaaT’ RUSTEEL oTKRpEINa 3 hnnmasia B
Kurae (Ilexknn, llanxaii, Ysryxaii), 3aHUMAIOMEC OIITOBO TOP-

1 OK PycaJ Ha IIy TV peaansalni CTPATETUN YCTOMNYMBOTO Pa3BUTIAS
(http://www.strategplann.ru/strategicheskie-novosti/rusal-to-the-
realization-of-sustainable-development-strategy.html).

2 lao Nepumnacku // PBK-daily. 2008. 21 mapra.
71



rosJjielt MetaJstaMmy, cosnadia B 2008 r. CII ¢ kpynHenmmM KuTaii-
CKVIM IIPOM3BOANTEJIEM TPAHC(POPMATOPOB Kopropaliueii TBEA
110 rtepepaboTre TpaHCHOPMATOPHON CTAJI.

HasbreBocTounada komnauma OO0 “IlerponasaoBck — Yep-
Hada MeTaJuryprusa’ (ctapoe HazBauue OO0 “Apukom”) 1 Kurai-
ckxasa kommanusa Chinalco Hauas coBMeCTHBIN ITPOEKT I10 BhIpa-
boTke ryduaToro TuraHa B ropojie l[3amycsl (mpoBuHIMA Xai1-
JyHI3:AH). [Inarnpyemblit 00 beM MHBECTUINI COCTaBUT 625 MJIH.
noJin. Joaa B CII OOO “IlerponasioBck — UepHaa MeTaJIIyp-
usa” — 49%. B paMKax 3TOro mpoeKTa HaMedYaeTCs IOCTPOUTD
LIeJIYI0 Lellb IPeIIPUATHUN, MMEIOIIMX OTHOIIIEH)e K TUTAHY, MaK-
CUMAaJIbHO PACIIVPUTD €T0 IIPOV3BOJICTBEHHBI aCCOPTUMEHT, CO3-
JIaTh OTHeJ pa3paboTOK 1 MCCIIeIOBAHNI C IIeJIbI0 YKPEIIUTD 3K0-
HOMMYECKOE U TeXHOJIOTMYeCcKoe coTpynumndecTBo Kuras u Poc-
cum, a TaKsKe cO3[aTh TUTAHOBYIO 6a3y Kuraa u Jansaero Boc-
Toka PO

AKTUBHO pa3BuBaeTcA cOTpyaundectBo “PocHedpTn” ¢ pas-
JIMYHBIMM KUTaVCKMIMY KOMIIaHUAMN. OTOMY CIIOCOOCTBYET Mac-
1mITabHOE MEXKITPaBUTEILCTBEHHOE COTJIAIIIEHNE O IIOCTaBKaX PocC-
cuiickoii Hedpty B Kmraii mo HedprenpoBony Bocrounasa Cubups —
Tuxwnii okeas (BCTO) B o6beme 15 MJIH. TOHH B IO, KOTOPOE OBLIO
zakJgroueno B 2009 r. n goissxHo merictBoBaTh 10 2030 1. ITox Hero
kuTavicknit Bauk pasButusa npenocraBui “Pocuedprnn” n “Tpanc-
HedTI” KpeauTsl Ha O0IITYI0 CyMMY 25 MJIpI. HoJut. Jletom 2013 1.
“Pocuedprs” 1 CNPC 3akI09MiIM HOBBII KOHTPAKT Ha IIOCTABKY
365 MJyIH. TOHH HeoTH B TedeHMe 25 jieT Ha 270 mapa. gosi. Ilpnu
5TOM IIpeyCMOTpeHa KpyIIHasd [IpelomiaTa 1o caeske B 70 Mypa.
IIOJLL, KoTopas OyZeT ocylecTBIIeHa HECKOJIbKIMY TPAHIIIAMI.

“Pocuedprs” u kuraiickaa CNPC B 2007 r. cozmaan CII
“Kuraicko-poccuiickas BOCTOYHAA HepTeXMUIecKasa KoMIIa-
uus”. B ueit “Pocuedprn” mpmuamiesxnt 49%, octasibHOE — KUTal-
ckort CNPC. Kommannsa ctpout HedpTenepepabdaThIBAIOIINIL 3aBOJ,
B KmTalickoM TsaHbI3MHE (MOIIHOCTL — 16 MJIH. TOHH B T'OJT), KOTO-
phIit mossken ObITh 3anyiieH B 2020 r. 3aBox Ha 70% Oyaet obe-
CIIeYeH POCCUIICKNM CBIPbEM, & OCTAJILHOE ChIpbe OyZeT IIoCTy-
naThb ¢ Biskaero Boctoka. VIHBecTUIINM B IIPOEKT OLIEHMBAIOTCA B

'Prinok turana B Kurae (http://recutp.ru/news/page 10/1160811/).
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5 mapa. nodt. Ilpm aTom Kurait mo3BosmT oCyI1eCTBIATE [IOCTaB-
KM Ha 3Kc1opT ¢ Tarbpnauackoro HII3, yTo 066r4HO He pasperra-
eTCA IPEeANPUATIAM C yIacTIeM MHOCTPAHHOrO Kanyrasa. Kpome
TOTO, IJIaHMpPYyeTcs cTpouTeabeTBO B Kutae 300 aBTO3anpaBoK, Ha
KOTOpBIe OyIeT ITOCTaBIATHCA MPOAYKIIMA Tanbismuuckoro HII3.

B 2013 1. CNPC cTasa HOBBIM MHOCTPaHHBIM TapTHEPOM “Poc-
Hed T’ IO padBeJKe TPeX IIeJIb(POBLIX YIACTKOB B APKTHUKE —
3amnanuao-IIpnaOBO3eMenbekoro B bapennesom mope n HOsxHO-
Pycckoro u Mensiacko-Bapangerickoro B Ileqopckom Mope. 3To
BasKHENIINII IaT B peajm3aliyy JOTOBOPEHHOCTEN O pacCIIVpeHnn
COTPYZIHMYECTBA B DHEPreTudueckoi cdepe, KOTOPOe IIpesycMma-
TpUBaeT yBeJIMYeHNe POCCUIICKOT0 SKCIIOPTa B 0OMEeH Ha KuTaii-
CKIEe KPEeIUThI U IOCTYII K POCCUIICKNUM PecypcaM.

“PocredTh” Takke goroBopuiauck ¢ kurarickoit CNPC cos-
matb CII, koTopoe Oymet 3aruMaThCsA paspaborkoii Cpenueboryo-
OuHCKOro MecToposkaeHN s B Boctounoit Crbupn. HoBeiM coBMecCT-
HBIM IIPOEKTOM MOSKET CTaTh IIpurialinenne “PocuedTbio” KuTaii-
CKIX MHBECTOPOB B IIPOEKT CO3JaHMA KPYIIHOTO HepTeXumumue-
ckoro koMmIiekca B IIpumopckom Kpae (BHXK). 3To OTBETHBIN
mar B obmeH Ha ydactne “Pocredprn” B Tanpusmascrom HIIS.
IlepBas ouepens BHXK OyzieT BBIITyCKaTh IIOJIMMEPHI (IO T -
JIEH, ITOJINIIPOIINJIEH U T. [I.), BTOPasA — aBTOMOOMJIBHOE TOILJINBO
KJIacca “eBpo-5" 1 aBUAIllMOHHBI KEPOCKH, a TPEThsA OyeT repe-
pabaThIBaTh ra30BBIM KOHAEHCAT C CAXaJIMHCKUX MECTOPOKIEHMIT
rommauum. Oxxknnaercs, uro Kurait 6yiet cnocobcTBOBaTE COBITY
nponykuny BHXK, B ToMm unciie mocraBkaM Ha Kutavickue A3C.

Eme 6osiee maciirabHbIe MHBECTUIVIOHHBIE IIPOEKTHI Oy Iy T
peasmmzoBanbl “Tasnpom” un kutaiickoil China Natural Gas and
Petroleum Corporation (CNPC). B mae 2014 r. poccuiickasa KoM~
MMaHUA MoANMcaJia KpynHemii B uctopun Poccun (1 ObIBIIIETO
CCCP) goJsirocpOoYHbIi BHEIITHETOPIOBBIV KOOHTPAKT Ha IIOCTABKY
raza B Kuraii. Ero obmaa cymma xoutpakra — 400 Mapa. moJ.
Ha 30 JseT. OO beM IOCTABOK COCTABUT 38 MJIpH. Ky0. M rasa B Irof.
O06'peM cTPONUTEINIBHBIX PAbOT 110 CO3JAHMIO JIOTUCTVKMN JIJIS 3TOTO
KOHTpPaKTa, BKJOYasd OCBOEHME HOBBIX MeCTOposkAeHnit B Boc-
TouHoVt Cubupnm — KaBBIKTMHCKOTO 1 YaAHIMHCKOTO, OIleH/Ba -
erca B 70—75 MyipA. JOJLIL., 13 KOTOPBIX 3aTPaThl POCCUIICKON CTO-
POHBI COCTABAT OKOJIO 55 MJIPA. LOJLIL. OTU pabOThI JOJIKHBI Oy oy T
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OCYyIIleCTBJIEHHI 3a 4 T0Jla, YTO cAeJlaeT NaHHbI IIPOEKT KPpyIIHel-
11eit cTporikoit B mupe. IlpenycmaTpuBaeTcsa aBaHC KUTaCKOM
CTOPOHBI B 25 MJIPJ, AOJLIL., KOTOPbIN 00ECIIeYNT ITIEPBOHAYAJIbHBIE
mHBecTHLVM. Poccuiickuii ra3 IpuiizieT Ha ceBepo-BOCTOK Kuras,
KyJa He IIOCTyIaeT ra3 JPYTrX ero SKCIopTepoB. B cBoro ouepens
KOHTPAKT II03BOJIUT CO37aTh B Poccunm ThicAYM HOBBIX pabodumx
MECT ¥ ITIO3BOJIUT MECTHBIM BJIACTSAM MICIIOJIbE30BATh CO3aBaEMYI0
MHQPACTPYKTYPY LJIA IPYIUX OTPaCell SKOHOMUKIL

Ilognucanye ra3oBOro KOHTPaKTa MOYKET CTaTh IIOBOPOTHOM
TOYKOM AJI aKTUBU3aLMY POCCUMCKO-KMTAaCKOr0 9KOHOMIYECKO-
IO COTPYAHMUYECTBA. ¥ 3Ke celfdac roTOBATCS HOBbIE MHBECTUIVIOH-
Hble IIpeKTHL. Tak, OyayT cO3IaHbl pa3JIMYHble Ta30XIMUYECKYIe
NpeanpUATUd, TeJIeBoe IIPOU3BOCTBO. KuTajickue KOMIIaHUN
MOT'yT CTaTh HapTHepaMmu “I'a3npoma” B IPOEKTE CTPOUTEIHCTBA
3aB0JIa 110 IIPOM3BOACTBY CyKUMKEHHOT0 npupoasoro raza (CIIT)
Bo Baanusoctoke (“BioaguBoctox CIIT).

Xonguur “Cubyp” u kurajickasa Sinopec, mocje TOro Kak
KUTaricKkad KoMrauuda npruodpesa B 2013 r. goutio B ero “Kpacuoap-
CKOM 3aB0JI€ CMHTETUYIECKOI0 KaydyKa” , IPUHAJM PeLIeHye O CO3-
nmauyy B [llanxae CII giia mponssoacTBa Oy TanyeH-HUTPUIBLHOIO
Kayuyka MolIHocTbIo 50 ThIc. TOHH B rof. ossa Sinopec B aTom CII
coctaBut 74,9%, “Cubypa” — 25,1%. OTOT moauMep IpruMeHsIeT-
CA NPV IPOM3BOJICTBE PE3MHOTEXHNYECKNX U3AeJNIA, TpeJHa3Ha -
YeHHBIX AJIA PaboThl B arpecCcuBHBIX cpelax (MCIOJIb3YIOTCA, B
HedTeOypPOBOI, aBMAIMOHHON, aBTOMOOMJILHOV TPOMBIIIIJIEHHO-
ctn). Y “Cubypa” MMerTcA COBpeMeHHbIe TEXHOJIOTUN I10 IIPO-
M3BOJICTBY JAHHOTO MaTepuaJia, KOTOPBIE IIPU COTPYIHNYIECTBE
¢ Sinopec [103BOJIAT PaCUIMPUTD IIPOJAKY Ha OBICTPO PACTYIIIEM
peiake Kurasa. Ilomumo storo CII B Kurae nozeosut “Cubypy”
IOLCTPaX0BaThCA Ha CIIydall M3MeHeHV A TaMOXEeHHOM IIOJIUTUKIA.
Beib HECKOJIBKO JIeT Ha3aJ B OTHOILIEHMN POCCUICKIIX ITI0CTaBIIVI-
KOB OyTaiMeH-CTMPOJIbHBIX Kay4yKoB B Kutae Hazan 6b11m BBE-
JleHbI aHTHAeMIMHT0BbIe HonHEI (0T 4% 10 23%)!. ObeM nHBe-
ctuimit “Cubypa’” B 11aHxaickuit 3aBoJ olieHmuBaeTcsa B 150 MJTH.
nosut. Kpome toro, “Cubyp” mpurJsiacui Sinopec K y4acTHIO B Mac-

! Eavkosa O. “Cubyp” OyZieT BbITyCKaTh Kay4yK COBMECTHO C KUTali-
ckoit Sinopec // PBR-daily. 2011. 12 okTabps.
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IITabHBIX IIPOEKTAaX CTPOUTEIHCTBA TOOOJILCKOTO U 0€JI0TOPCKO-
IO Ta30XVMIUYIECKOT0 KOMILJIEKCOB, IIPOAYKIA KOTOPBIX TAKIKE BO
MHOT'OM OyZleT OpMeHTMPOBaHA Ha KUTAVICKUII PHIHOK.

B 2005 r. AO “KyiiOblIreBa30TOM” COBMECTHO C KUTAICKO
TOpProsoii kommaumelt “Xe E”, B IpOMBIIIII€HHO-2KOHOMUYIECKOT
3oHe Umurny 6vw10 co3nano CII Kuibyshevazot Engineering
Plastics (Shanghai) Co., Ltd. O6bem nHBECTHUINMIT COCTABMIT 9 MJIH.
nost. Beibop mecra pasmerrenusa CII o0ycsaoBiieH TeMm, 4TO B
9TOM PETMOHE PACIIOJIOKEeHbl OCHOBHBIE II0TPe0UTe NN NHKEHeP-
HBIX IJIaCTUKOB. Kpome Toro, cozmanme CII B Kurae obecrieun-
BaeT CTaOMJILHBIN 00beM peasn3annuy cOOCTBEHHOTO HOJIMaMU-
Ia-6 B Ka4ecTBe ChIPbA.

PasBuBaercsa corpynunuecTBo B aToMHOM SHepreTure. SAO
“ATOMCTPOMKCIOPT” ydacTByeT B cTpouTesbcTBe TAHbBaHb-
cxort ADC. ITocTpoeHb! 1 BBEJIEHBI B 3KCILIyaTaIlMIO IBa OJIOKA
A3C u 3aKJI0YEH KOHTPAKT HA CTPOUTEJILCTBO ellle IByX 0J1o-
KOB. Bcero ke renmias aToit ASC npenycMaTpUBaET CTPOUTEb-
CTBO 8 DHEProbJIOKOB.

B oxTadpe 2009 r. “ATromcTpoitakcropt”’, China Institute of
Atomic Energy u China Nuclear Energy Industry Corporation
IIOAIIVICAJIV KOHTPAKT Ha IIPEeAIIPOEKTHYIO IIOITOTOBKY COOPY Ke-
HIA IBYX d9HeprodsiokoB ADC ¢ peakTopaMM Ha OBICTPBIX HEMTPO-
Hax BH-800.B 2010 r. ysxe ObLI cIaH B BKCILIyaTaIlUIO ICCJIeI0Ba -
TeJbCKUII peakTop Takoro Tumna. Ceiigac pedb UAET 0 KOMMepUe-
CKOM ITpoeKTe. PeakTopbI Ha OBICTPHIX HEMTPOHAX TPEOYIOT OIIpe-
JIeJIeHHOTO BMJa TommnBa — Tak HasbiBaemoro MOKC-Tonnmsa
(cmemranHOe, ypaH-ILIyTOHMEBOE, OKCUIHOE TOILJIMBO), KOTOPOe
paspaborano poccurickumu ydeHbeiMu. CoopyskeHye PeaKTOpOB
Ha OBICTPBIX HEMTPOHAX OTKPLIBAET IPYHINITNAJIBLHO HOBBIN 3TaIl
COTPYLHUYECTBA, IJje BeOYLIYIO POJb OyAyT UIpaTh MHHOBALIV-
OHHbIEe TeXHoJIoruM 21 BeKa.

Eute oMM KPYIHBIM IPOEKTOM MOXKET CTaTh IPOLAasKa
100 camoseroB Sukhoi Superjet. Kpome toro, B mapte 2014 .
“TI'pasknmanckue camosietsl Cyxoro” (I'CC) mopmucain meMopaH-
IyM C ITyJIOM KUTalickux nHBecTopoB — Henan Oberoi Aircraft
Company, Shanghai Yuan Fei Aviation Technology Company,
a rakske China Tianli Aviation Technology Co. Corsiacao memo-
paraymy, I'CC u komnanua Henan Oberoi noctpodaT npen-
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npuatre naa cboprm SSJ100 B ropome UKOHUIKOY ITPOBUH-
nuu XpHaHb. CTOMMOCTD CAEJKU MOYKET COCTaBUTH OKOJO
3,45 mupa. moJur!

O06cysx1aeTcsa BOSMOXKHOCTD CO3/IaHIA COBMECTHBIMI YCUIIV-
AMU I'PasKJAaHCKOTO HIMPOKO(IO3eAKHOI0 JaJbHEMAaruCTPaIb-
HOTO caMoJieTa, KOTOPBIV JOJKEH B OyAyIeM KOHKYPMUPOBAaTh
Airbus n Boeing (nmaBecTUIMM cCOCTaBAT He MeHee 10 MJIpA. J0JLIL.)
u Oygzer mpousBoguThea uan B Kurae, nim B Pocenn, a Takike
opranmsanusa npounsBoAcTBa Ha Tepputopun KHP Tsaxkesoro Bep-
rosiera Turna Mu-26%

Pacumpserca npoankHoBenue B Kuraii poccuiickmux 6aHKOB.
B 2008 r. BTE co3gan cousman B Illanxae, KOTOPOMY KUTaliCKIe
OaHKM OTKPBLIV KpeIUTHBIE JIMHNIY HAa cyMMYy OoJiee 1 MaIp.. JOJLIL.
Dunman BTB 3arnmaercsa obciy:kmuBaHueM (PMHAHCOBBIX OIlepa-
1M1 POCCUIICKMX KOMIIaHWI, a TaKsKe, IoJry4uB B 2013 r. auiieH-
3110, Ha4yaJ paboraTh Ha BHyTpeHHeM pbiHKe Kuras. Jlo sToro B
Kurae Ob1JI0 TOJIBKO TPU IIPEACTABUTENBCTBA POCCUIICKUX OaH-
KOB. JTO IIpescTaBuUTebCcTBO camoro BTB, npexncraBuTebecTBO
“IIpomcBasbbaHKa” 1A 00CTYy KMBaHMUA OOOPOHHBIX IIPOEKTOB
JIOMO n “PoctBeprosa” un npeacTaBUTeabCTBO “T'azmpombaH-
ka”. Ho npencraBuTeNbCTBa MIMEET IIPAaBO 3aHMMATBLCA TOJIBKO
paboToli C HKCIIOPTHO-MMIIOPTHBIMY aKKPEANTIBAMIL

Poccuiickre nHBECTUIMY TPOHMUKAIOT U B HETPAJUIVIOHHBIE
obJracTy KuTayickoro 6usneca. Tak, poccuiickuii mpeaIpuHyMa-
TeJsib I'. PeTrcos B 2009 r. mprodpest KOHTPOJIBHBII ITaKeT aKIINii
kutarickonn My Decker Capital (MDC), 3aamnmaroiieiicsa maBe-
ctuimonubIM Ou3HecoM. Kamentamu My Decker Capital asmstor-
cA KUTalCKMe U MesKIYHAPOSHbIe KOMIIAHNY, & TaKyKe JaCTHBIe
U MHCTUTYLMOHaJIbHbIe MHBecTOPbL B 2010 r. MDC coznas New
Cooperation Supermarket Chain Company — KpynHyio TOp-
TOBYIO CEThb CYIIEPMapKETOB U IMIIEPMapPKETOB, paboTalonIyo B
10 mpoBuHIIMAX K1uTada. 3To mepBoe poccuiickoe ydyacTie Ha PhIH-
Ke IIPAMBIX MHBECTUIMII B KUTAVICKYIO PO3HUITY: CyMMa IIepBO-

1 Opaoe A., Tonanoe A. Poccus cmorput B Kuraii // T'azera.Py. 2014.
9 anpes.

2 T'annamosa FO. Bankn KHP omyaTtat 80% cTOMMOCTM HOBOTO MOCTa
uepesd Amyp // KommepcauTs. 2014. 20 mas.
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HavaJIbHLIX MHBecTUIMiI coctasuaa 40 muH. qosr! Ho B 2013 .
T'. ®etucos nponas ceon axruu 8 MDC.

Hpyroii npumep — cTpouTesbeTso B 2011 r. aBTOMOOMIIBHO-
ro ckJazia B ropose MaHbpusKypud (ABTOHOMHBIN pajioH BEyTpeH-
HAA Monronmnsa) poccniickoil komnanueyr “VIPYTO”, sarumaro-
IIelicA MMIIOPTOM aBTOMOOWIIEN U 3allaCHBIX YacTel KUTaCKO-
ro MPoM3BOZCTBa. JJaHHBIN aBTOMOOMJIBHBIV CKJIAJ, CTPOUTCA Ha
TEPPUTOPUN, CIIEIVAJILHO BhIAeJIeHHOV B MaHbWKy pUM JJIS CO3-
JlaHMs HOBBIX MeMKAYHAPOAHBIX TOBapHBIX CKJIaNoB. B co3nanne
aBTOMOOMJILHOTO CKJIaJla POCCUIICKaa KOMIIaHMA HaMepeHa BJIO-
SKUTb 50 MJIH. T0JLL.2

OrpomHOe MHBeCTUIMOHHOEe 1oJie B Kurae “pacnaxmBaior”
VHAVBUAYaJbHBIE IPEeIIIPYHMMATENN U IPEeNIPUATAS MaJIOTO
OusHeca 13 Poccuy ¢ caMbIMy pa3HO00pa3HBIMM IIPOEKTaMI, Kaca-
IOIIVIMMCS KaK IIPOM3BOJACTBA OTIEJbHBIX BUIOB IIOTPe0UTENb-
CKOJ IPOAYKIMM, IIPEKe BCETO O e b1 ¥ 00yBM, TaK U CEKTOPA
yeayr. IIpu 5TOM BO MHOTMX CJIy49asX COTPYAHUYECTBO HaYMHA -
€TCs C TOPTOBJIM M PA3BMUBAETCA C [IOMOITHI0 OTKPHITHUA COBMECT-
HOTO IIPOM3BOCTBA.

O MoTuMBax TakKOy MHBECTUIMOHHON CTPaTEerny TOBOPUT
npumep Toprosoro noma “VIrTepMapk”, KOTOpPBIN Ha 3aBoJe
Langfang Intermark Light Manufacturing Ltd. B ropozne Jlan-
das nmpoBuHIMY X35037 CO3/1aJ1 TPOM3BOACTBO JIIOMIHECIIEHTHBIX
JaMmIl JleJio B KadecTBe IIPOAYKINM, KOTOPOE MOYKHO 3(PPEKTUB-
HO KOHTPOJIVPOBATD, TOJIBKO YyIaCTBY A B €e BeIIIycke. Kpome Toro
9TO IT03BOJIAET 0DecrednBaTh CPOKM IIOCTABOK, IIPEJOTBPAIATD
He3aKOHHOEe MCII0JIb30BaHMe Nu3alia, Hoy-xXay " T. IL

Oco00 cienyeT oTMeTUTH DOJIBIIION MOJEPHMIAMOHHBIN
IIOTEHIMAJ MHBECTUIIVIOHHOTO COTPYAHNYECTBA B PA3BUTUM PALA
VMHHOBAIVIOHHBIX TeXHOJIOorMit. [Ipy 9TOM KUTaICKMe TEXHOJIOTUN
BO MHOIUX CJIy4asdx ABJIAIOTCA Oojiee NOCTYIIHBIMM U IIpVeMJIe-
MBIMM I10 KPUTEPUIO I[eHa /KadeCTBO.

! BaBepummyach OecnperieleHTHAS POCCUIICKO-KUTACKAs CHEJKA

(http://www.glebfetisovru/news/index.php?ELEMENT _ID=821&print=y).
2B MaHbwKypuM 3aBeplIIMach repsad odepenb paboT Mo cTpo-
UTEJIbCTBY aBTOMOOMJIBHOIO CKJana poccmiickoit Kommanum “VIPUMITO”

(http://www.crc.mofcom.gov.cn/crweb/rcc/info/Article.jsp?col_
no=107&a_no=266476).
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Tak, cOrJIacHO JOTOBOPEHHOCTAM MEKIY POCCUICKOI KOp-
nopanueit “POCHAHO” u kuraickoit komnanueit Thunder Sky
Energy Group Limited, B HoBocuOupcke mocTpoeH 3aBoj 110
BBIIIYCKY aKKYMYJIATOPHBIX JIUTUI peppo-docdaTHBIX baTapeii
IJIs DJIEKTPoaBTOOYyCOB 1 dyeKkTpomMobuieir. Ha 3aBoje MCIIOIb-
3yIOTCA TEXHOJIOTUM, 0DecreYnBalonie ObICTPYIO MON3aPALKY
(MeHee rIoJTy4aca Ha ITOJIHBIN IIMKJI), & TAKKe CO3JaHNUA BEICOKO-
eMiux (mo 700 A/4) 6arapeir. OnHAKO BIOCJIEICTBUM B Peaivi-
3alMy IIPOEKTa BO3HMUKJIN OIlpeJieJIeHHbIe CJIOMKHOCTHM, M KUTa-
CKasf KOMITaHMA BBIIILIA U3 IIPOEKTa, 0 4eM OyZeT CKa3aHOo HIKe.

Poccuiickme BbICOKOTEXHOJIOTMYHBIE KOMITAHMY TaKyKe Haum-
HaIOT MHBecTUpoBaTh B Kurait. Tak “JlabopaTopua Kacrnepcko-
ro”, co3gasa B IlekuHe JIOKaJAbHYIO Jab0OPaTOPUIO IJIA UCCIIe-
JIOBaHUA BUPYCOB, a TaK¥Ke TECTOBBIN IIEHTP, YTO CAEJIAJ0 BO3-
MOKHBIM aKTUBHOE IIPYIMEHEHNEe CaMbIX IIePeIOBbIX TEXHOJIOTHUIL.
B nacrosamniee Bpema “Jlabopatopusa Kacnepckoro” aBidaer-
CA KPYIHENIINM IPOM3BOANTEJIEM aHTUBUPYCHBIX PEeIIeHNnii Ha
KUTalCKOM pPBIHKE I10 KOJIMYeCTBY IIPOJaHHBIX JNIleH3MiL. Kpome
Toro, B Kutae coszaerca 3HaUYUTeIbHAA YaCTh MOOMIILHBIX BUPY -
COB, IIOTOMY IPUCYTCTBYIE B 3TOJ CTPaHE [I03BOJIAET OIIEPaTUB-
Hee 1 3(PPEKTUBHEE PEarpPOBAThL HA HOBbIE BUPYCHbBIE ATAKIA

B Kurae npucyrcrByeT u poccuiickas i-Free, mpoussogsa-
114 UT'PhI ¥ IIPOTPaMMBI JJIA COTOBBIX TeJiIe(POHOB. [leATeIbHOCTD
i-Free cocpegoToueHa Ha ABYX HallpaBJeHIAX. IlepBoe — ITIOMOIIb
KUTACKMM KoMIaHusAM B ocBoeHun puiaka CHI'. B aToit cepe
i-Free y»xe nobuisach CyIleCTBEHHBIX YCIIEXOB: TaK, PAX BEAY-
mux Kuraickux I'T-kommanmii, B uncise kotopbix SkyMobi, UC
Web u np., paborarot B crpanax CHT B corpynaudectse c i-Free.
Bropoe HanpasseHne — 5T0 u3maHME U AUCTPUOYIMA MOOUIIb-
HBIX IIPOJNYKTOB, aJIpECOBAHHBIX CETMEHTY MaCCOBBIX I10JIb30Ba-
TeJiell, B IIepBYI0 ouepesb — Android-npunioskeHnn.

VuBecTops! n3 pocceniickoir Riki Group n mx kmurarickue
napTHeps! co3pany komnauuio Riki Group China. Ee akumo-
Hepbl BHECJIM B yCTaBHBIN KanuTaJ bosee 20 MJIIH. TOJLIL., KOTO-
pble UCIIOJB3YITCA OJIA IIMPOKOTO IPOABUMKEHNA OpeHpa
“CMmeltapukoB” Ha KMTaICKOM PhIHKE.

Poccuiickomy npepnpuanmarestio 0. MunsHepy npuHanmie-
JKaT IOJIU B KMTalicKOM nHKyOaTope Innovation Works, onnariz-
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marasuHe 360buy u Toprosoii nomanke Alibaba.com. B mmanax
IO. MunbHepa co31aTh BeHYypHbIe (DOHBI, KOTOPbIe Oy oy T MHBE-
CTMPOBATH B cTapTransl B Kurae.

VI3 HOBBIX TeHEeHIIL B cpepe POCCUIICKO-KUTaICKOTr0 MHBECT-
IMIOHHOTO COTPYAHWYECTBA CIIeIyeT YIOMAHYTh HaMepeHnye Kurasa
pacimpuTh cpephl MPUMeHEeHNA CBOUX MHBeCTULIN B Poccrm.

“Ypansaronsapon” u rpymnma “XyHXya” IOAOMCaJIN COTJa-
IIIEHV€ O COBMECTHOM IIPOM3BOJICTBE THAMKEJBIX OYPOBBIX yCTa-
HOBOK Ha Tepputopuu Poccun. B cooTBeTCTBMM C TOAIMCAHHBIM
IOKYMEHTOM CTOPOHBI JIOTOBOPMUJIINCE paspadoTaTb KOMILIEKC
Mep I10 JIOKaJam3anum npoussoactsa 10 100% meTasyioHecyImx
KOHCTPYKIMIA 1 10 50% KoMIOHEeHTHOJ 6a3bl OyPOBBIX YCTaHO-
BOK B P®.

Kuratickuit aBronponssogutenb Great Wall Motor noanu-
PYeT IOCTPOUTH aBTOMOOMJIBHEBIN 3aBoA B TyabcKoil obJsacTu.
IIpennonaraercsa BnOskUTb 340 MJIH. OJJI. AJIA CO3JaHUA IIPO-
M3BOJICTBEHHON 6a3bl HA TEPPUTOPUM MHAYCTPUAJILHOTO [IapKa
“¥Y3yoBaa” 1o BeITycKy 210 70 150 ThIc. aBTOMOOMIE B rog. OOyt
sKe 00'beM MHBEeCTUINI KUTAaCKO KOMITAaHUY MOKET COCTaBUTh
513 muH. 7oJI. 3aIrycK 3aBoja 3arjaHnpoBal Ha 2017 1., BBIXOL
Ha IIOJIHYI0 MOIIHOCTb — Ha 2020 1.

“EBportemenT rpymnmn”’ B 2014 r. 3aKJII0YNI PAL KOHTPAKTOB
C KUTAVCKMMM KOMIIAHUAMM, KOTOPbIE BXOAT B TPYIIILI KOMIIA -
it SINOMA, CNBM u SINOMACH, Ha 06111yiI0 CYMMY OKOJIO
500 maH. moss. B paMKax nporpaMMbl IJIaHUPYETCA CTPOUTEIb-
CTBO 3aBOJIOB II0 IPOMBBOJACTBY IleMeHTa “cyxmm”’ crocoboM B
Jlenuurpanackoii, Pazanckoir, Bpanckoii, ApxaHreabCcKou, Y Ibsa-
HOBCKOJ 1 CaMapckoii obsacTax. Obmmii miaHupyeMblii oobeMa
[IPOU3BOJCTBA — 17 MJIH. TOHH B TO.

Kommaunm OO0 “Pycckuit kposauk” n nekmucrasa “UwyH-
xeH YsxkyHcunab” cozgaroTr CII, koropoe moctpout B BopoHerx-
CKOJI 06J1aCTV KOMILJIEKC 110 IIPOM3BOJICTBY KPosbdaTUHBL O0beM
MHBECTUINIT B 9TOT IPOEKT cocTaBUT 0K0J0 100 muH. most. 51%
CII Oynmet npuHajIeKaTh POCCUICKOI cTopoHe, 49% — Kuraii-
ckoii. ITpennosaraercs, 4To nepBasd ouepens NpeapuAaTua Oy ger
3amnyleHa B KoHIe 2014 .

! Pomanosa K. Papgom miaraer osbii Kuraii // Tazera. Py. 2014. 21 mas.

79



China Railway Construction Corporation u China Inter-
national Fund mMoryT coBMecTHO BbIAEIUTD OoJiee 2 MJIP/I. TOJLIL.
Ha co3JaHue OTHesbHOol BeTKkM MeTpo B Horoit Mockae.

BoamoskHo yuacTtue Rurasa B HameuaeMbIx B Poccun mpoek-
Tax npmuBatuzaium. Kuraiickasa CIC 3a 100 muH. goJst. mpuodpesta
menee 1% aximit BTB. BoamokHO, Kutaiickuit oy 6ymer yda-
CTBOBAaThL B ITpojake rmakera akumii “Coepbdbanka”’, mpuHaaIeKa-
mtero Bauky Poccun. B 2012—2013 rr. CIC npuobpesna 5% munyc
1 xasHayerickmx akimit Polyus Gold (425 murs. o), 4,58% aximii
Mockosckoii ompskn (187 murs. gosit.) n 12,5% axkumit “Ypaska-
aua’”’ (2 Maph. DOJLL).

Basxuy o posb B mpuBIIeYeHUN KUTAICKMX MHBECTULIVN CTaJIa
UrpaTh MHULMATUBA KPYIIHENIINX POCCUCKIX KOMIIaAHNUI, KOTO-
pbIe YaCcTO UCIIONb3YIOT A IMUHUCTPATUBHBIN pecypc AJA IOy~
4eHUdA oCcTyIIa K pecypcaMm. OHM KacaroTCs ChIPbeBbIX OTPacien
U 3HEPTeTHKM, YUUTBIBaA OIPOMHBIN cripoc Kuraa Ha cooTBeT-
CTBYIOLIYIO ITPOAYKINIO, & TaKyKe ero MHBEeCTUIMOHHBIE PeCyp-
cel. B 2012 r. KHP pacnionaranace Ha BTopoM MecTe nociye CIITA
o norpebJyennto HepTH, Ha YeTBepTOM MecTe nociie CIITA, Poc-
cvim u1 VlpaHa o norpebaennto npuponHoro rasa. B 2012 r. Kurait
BIIEPBBIE CTAJI IOTPEOJIATE OOJIBIIIE II0JIOBYHEI BCETO LOOBIBAEMO-
'O B MIpe€ YTJIA, €T0 J0JIA B IOTPebJIeHNN TAKUX BUJIOB ChIPbH, KaK
IIePBUYHBIN HUKeJb, padVHNPOBaHHAA Melb, IIJIaTHHA U [TaJja-
nmit, coctasuda 44%, 41%, 26% u 22% cooTBeTCTBEHHO!.

IIpesxk e Bcero, HEOOXOAMMO OTMETUTD PAN TPoeKToB En+
Group O. Hepunacku ¢ komnanuamu ns Kuraa. En+ B 2013 1.
TIOATINICAJIa COTJIAIIIeH)E C KUTAMCKOI KOMIIaHMel 3apy0esKHOro
pasBuTya u naBectuyii “Ilenbxya” u 'ocynapcTBeHHBIM OaH-
KOM pas3BuTua Kuras o coTpyagHMYECTBE B OCBOEHNM YTOJIBHBIX
PEeCYPCOB, CTPOUTEJBCTBE KOMILIEKTYIONIEN MHPPaCTPYKTYPbI 1
¢dpmuascupoBanun B Bocrounoit Cubupn u Ha JJansaem BocToxke.

B oxtabpe 2013 r. goueprueit komnaumeii En+ “Bocrenbdy-
rosib” v kutalickoit Shenhua Energy (“moukoit” China Shenhua
Overseas Investment and Development Co. Litd.) 66110 co3gano
Ha MapuTeTHbIX HaYaJsax (1o 50%) CII “Paspes Yrosas”, KOTO-

1 Todopos B., Opaos A., Bepornuxa Jlucosckas B. Mud o memesom
Kurae // T'azera.Ru. 2013. 24 auBaps.
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pBIi OyeT 3aHMMATLCA Pa3paboTKOM SalTyJIaHCKOr0 YTOJbHO-
ro MecTopokaeHud B UnTuHCKOI obsactu. Ha nmepBom aTame
IJIAHMpPYyeTCcA NoObIYa 6 MJIH. TOHH BBICOKOKAYEeCTBEHHOTO YTIJIA
B I'OJ] OTKPBITHIM CIIOCOOOM. YTOJb Oy Ay T TPAHCIOPTUPOBATS 110
Tpanccubdy B Maubuwypckuit mopT. IloMuMo yrosbHOTO pas3-
pes3a mapTHepbl HAMEPEHB! IIOCTPOUTE aBTOMOOMUJIBLHYIO TOPO-
Ty Oo 6Jmskariies skeae3Ho0POoKHOM cTaHIMM (okoJio 100 Km),
VMHIKeHepHbIe CeTM, BaXTOBBII IIOCEJIOK, KIUJIbe AJIA IIOCTOSH-
HOTO ITPOYKVMBAHNA KJIOYEBOrO IIepCOHAaJa M CIIeNNAaJIUCTOB, a
TakKe 00bEeKThI COIMAJIbHON MHpPpacTpyKTyphl. Ilo npenBa-
PUTEJIBHBIM OI[€HKAM, MHBECTUIMY B IIPOEKT MOTI'YT COCTABUTD
bosee 30 mapx. py6. JoObI4y Ha MECTOPOMKIEHUN ITPeIoara-
erTca Ha4daTb B 2018 r., BBINITY HA IPOEKTHYIO MOIHOCTDL B 2021 1.
3anyck IIpoeKTa IMO3BOJUT CO37aTh Oojee 1 ThIc. pabodmx
MmecT, He MeHee 80% 113 KOTOPBIX 3aliMyT KuTes 3abaiiKkaabslt.
B 2013 r. CII “Paspes yroas” npusjyekyao kpeant banka passu-
Tua Kurtaa B pazmepe 2 MJIPJ. TOJJL., KOTOPBI OyZIeT MCIIO0JIb-
30BaThCA KaK JJIA Pa3BUTUA JaHHOT'O IPOEKTa, Tak U AJIA Ipu-
0oOpeTeHNs HOBBIX YTOJIbHBIX MECTOPOKIEHNIA.

En+ u China Huaneng Group, ABJA0IIIAACA OGHOM U3 AT
KPYIHEeNIINX BJIEKTPOSHEPreTUYeCcKMX Kopropanuii Kuras,
JOTOBOPMJIMICH COBMECTHO pa3BUBaTh Ha BocToke Pocenunm nmpoek-
TBI B c(pepe SHEePreTuKy, B TOM UVICJIe Y TeHePalu, JJIA IIOKPhI-
TUA BHYTPEHHETO CIIPOCa Ha DHEPINIO, & TaK¥Ke OPTaHMU3allUl ee
rioctaBok B Ruraii. Corsaienne npenycMaTpUBaeT CTPOUTEIb-
CTBO “ZmoyuxkaMu’”’ pOCCUIICKOI 11 KuTaricKoii Komnauuii “EspoCub-
Ouepro” u China Yangtze Power Co Jlerckoit TOC morno-
cteio 1o 1200 MBr (r. Yere-KyT), roe OyeT UCIIoIb30BaTHCA B
KadecTBe TOILIVBA IOy THBIV ra3 ¢ He(PTAHBIX MECTOPOIKIEHMIT
WpryTcroit obaacTy, HAXOAAIMXCA HA HAYaJIBHON CTagum pas3-
pabotknu. OcHoBHBIMU TTOTpebuTenamu sHeprun Jlernckoit TOC
cranyT Baiirkano-Amypckasa MarucTrpasis, 30710TO400bIBAIOIITNIE
KOMIaHuu ceBepa VIpryTckoit objacTu, a TaKKe CTPOAILIMII-
ca Tarmerckuit amomuumeBslil 3aBog OK PYCAJL Eite ogauM

! En+ u Shenhua 6ynyT COBMECTHO 0CBAMBATh 3alllyJIaHCKOE YTOJIb-
HOe MecTopokaeHre B 3abaiikanbe (http://www.uk42.ru/index.php?id=
1302&start=260).
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COBMECTHBIM ITPOEKTOM CTaHeT coopyskeHre Huxae- AHTapCcKoil
T'GC na p. Arrapa moiHoctsio 600 — 1200 MBT (mpmmepHO B
120 ¥m HMKe O TedeHMIO OT cTposdmieiica Boryuanckoit I'OC).
B uncJye BOBMOXKHBIX IIOTPebuTes el SBHEPIUYM — 30JI0TOL00BIBA -
o1ne KoMmnauuu, npoexktupyemasa Cesepo-Cubupckasa sxemues-
Hasd JIopora, a TaKsKe cTpodAmuiica TaiieTckuii aJlloOMUHIEBBIN
3aBox UC Rusal. ByzeT ocyIiiecTBIATHCA COBMECTHBI IIPOEKT I10
crponutenseTBy Tpancenbupcekoit I'OC Ha peke IIIniaka MoIIHO-
cthio 400 — 900 MBrT. Brogn B sxcrryaranmio TpaHccubupcrom
I'SC nosBoamuT CMHXPOHM3NPOBATE dHeprocucreMbl Cubupnu n
HJasbHero BocToka, a Tak:ke cCHaOAUT BIIEKTPOSHEPruell pa3pa-
60TKy UMHEICKOTO MECTOPOIKIEHUA MOJINMMETAJIINIECKUX PYI
(peasusyetca rpyumnoit En+) u 1pyrux MecTOpPOKIeHUI [10JIe3~
HBIX JMICKOIIaeMbIX 3abaiikabCcKoro kpas’.

I pyroi komIiaHnei, obecrneunsIei npuBiedenye B Poccuio
KUTAMCKUX MHBeCTUIM, ABjasgeTcsa “HoBaTaK”, KOTOPBI I10CO-
nmerictBoBaJg oKymke kurarickoirt CNPC 20% rosocyromnmx akimii
“fImvau CIII™ B AHAO. Ilpoext “Amasn CIII'” npenycmaTpuBaer
CTPOUTEILCTBO 33aBOJA II0 IIPOM3BOJICTBY CHKMIKEHHOTO IPUPOL-
HOTO ra3a MOIIHOCTBIO 16,5 MJIH. TOHH B ToJi Ha pecypcHoii 6aze
IO:xHO0-Tamberickoro mecToposxkaeHna. Jloka3aHHbBIE U BEPOAT-
HbIE 3aI1aChl ra3a MECTOPOKAEHMA COCTABIAIOT Oosee 907 Mip.
Ky0. M. OO111171 00'beM MHBECTUITUI B IIPOEKT OIeHMBAETCS IPU-
6amsuresbHo B 900 mupa. py6. 20% kommauuu “Amasn CIIT” npu-
HaJIesKNT ppanirysckoii Total, 60% — “Hosatary”. CNPC cobu-
paercanorkynats y “fmana CIII” He MeHee 3 MJIH. TOHH CoKMIKEH-
HOTO raza B rof,. JJya peasnmsanuu mpoekra PP cobupaerca npe-
JIOCTaBUTh CYIIIeCTBEHHbIE (PUICKAJIbHBIE U TAMOYKEHHBIE JIbIOTHL.
Jto vyneBada ctaBka HIIIV no rady njsa coRMMKeHUA, 0 HAKO-
IJIeHHOTO 00beMa o0bruy B 250 Mutpa. ky6. M (He ro3gHee 12 jeT
€ HaydaJia JoObIUM), a TaKsKe I10 JoOBIBAEMOMY C TeX K€ YYaCTKOB
KOHJIEHCATY ([0 IOCTUKEHNA HAKOILJIEHHOTO 00beMa JOObIYM B
20 MJTH. TOHH); HyJIeBas CTaBKa TaMOKeHHOV nomnmuabl Ha CIIT
U KoHzeHcaT, ocBobosxkmenne ot HIC Ha TexHoJsiornuecKkoe 000-

! “EppoCu63uepro” u China Yangtze Power Co mocTpoAT 3J1eKTpoCTaH-
v B Bocrounoit Cubnpn (http://www.metalinforu/ru/news/50100).
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pynoBanue. Cpok neiCTBIUA STUX JOTOBOPEHHOCTEN pacCcuuTaH Ha
IIPUBJIEKATEJIbHBIN [JIs MHBECTOPA [1epros — A0 KoHua 2045 r. !

“Pycrnnpo” moxmmcasia ¢ KUTalcKol KomIanuelr Power
China corJaliieHne o CTpaTerM4ecKoOM COTPYAHIYUECTBE, B paMKax
KOTOPOTO MO2KeT ObITh cos3aano CII ajia pa3BuTua MaJoi TuIpo-
sHepreTuky B Poccun. JouepHasa komnanua “Pycrunpo” “PAO
ESC Boctoka” Bmecte ¢ Dongfang Electric OyzeT pea3oBbIBaThH
pan npoekTos Ha JlasbHeM BocToke, 00 beM MHBECTUIMI B KOTO-
pble cocTaBUT OK0JIO 78 Mip. py0. Cpeay HMX — CTPOUTEJNBCTBO
ra3oTypOMHHOI ycTaHOBKY Ha BortagueocTokckoit TOI-2, mpoek-
TBI II0 PEMOHTY, TEXHUUECKOMY IIePEeBOOPYIKEHMIO I PEKOHCTPYK-
LMV POCCUIICKMX S3HEPrOOO'BEKTOB, PA3BUTMIO COJIHETHOV 3HEpre-
TUKU B AKyTHUI.

Emte onHOM KpyIHOI coe Kol cTajo npuobpeTeHne KUTai-
CKOJi rocyapcTBeHHOM KoMmmnanuen “13uanub Xopok” OJI0Kupy-
IOIIIero [TaKeTa 3aKPBITOr0 aKIMOHePHOro od1iectBa “I'eoTexHO-
gorusa’. “T'eorexnosorun” Ha KaMuaTKe IpuHAAJIEKAT MECTO-
POSKIeHUA, KOTOPBIE COepsKaT nopanka 43 Teic. T HUKeJdA, 1,5
TBIC. KOOAJIbTa, O0JIBIIIVIE 3aJIeKY MEIHOM PYABL M PALa APYTUX
ITOJIE3HBIX MCKOIMTaeMbIX. COTPYyIHMYECTBO C KUTAVICKUMU ITap-
THEepPaMM II03BOJIUT YCKOPUTE pa3dpaboTKy BasKHOI'O MECTOPOXK-
JIeHN s, KOTOpOe TIOKa He pa3pabaTbiBaeTcd, Tak KaK He Cylle-
CTBYeT JOCTAaTOYHOI'0 KOJMYEeCTBa MHBECTUIMII NJIA peaJsn3a-
LMY BTOTO IIPOEKTA.

Yuactue Kuraa B muBectuuax B Poccuio ocyiiecTBisgeTca
u o iyHYY IITOC. “IInoTHBIM” IPOEKTOM ABJIAETCA CTPOUTEIIb-
CTBO TPaHCIOPTHO-JIOTMCTUYECKOro KoMILIekca “HOsxHOypasib-
ckuii” B YBeJIbCKOM parioHe HesaOMHCKOI 00JIaCTH Ha yYaCTKe
180 ra. K momenTy 3anmycka B 2013 . KOHTelTHEPHBI TePMUHAJI
CMO’KeT 00ecIIeuTh OJHOBPEMEHHOE XpaHeHNe 110 4 ThIC. KOHTe-
HepoB, npyueM 400 KOHTETHEPOB B CyTKM, 00padoTKy 400 moposk-
HIX KOHTelHepoB B cyTku. K 2019 r. 3T mokasaTtesy MOr'yT yBe-
JaIUThCA OoJsiee ueM B 2 pasa. ObecrieunBaTh BHIBO3 KOHTEIHe-
POB OyAYT [0 2 ThICAY e IMHUIT O0JILIIIETPY3HOT0 aBTOTPAHCIIOPTA.

! Poceuss n Kuraiinoareepaar yciosus corpyaandectsa HOBATOKa
1 CNPC B pamrax npoekra “fIman CIII' MeskIpaBUTeILCTBEHHBIM COIJIA-
menueM (http://www.finmarket.ru/themes/bric/?sec=&id=3597152)
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Bpemsa noctaBku rpy30B OT TPaHCIIOPTHO-JIOTUCTUIECKOTO KOM-
rekca 1o MockBbI cocTaBuUT 48 gacosl.

Emte onguoit kpynHoit nuBectuineit Kurasa B Poccuu mosxeT
CTaTh [IOKYTIKA OJIOKMPYIOIIIEro nakeTa akimii “Meuesn-marinuara”
kurtarickort Baosteel Group. Ilo orrenkam skcrepros, “Meues-
MAalHVHT” MOKeT ObITH OIleHEH B 5 MJIPJ. IOJLJIL., a OJIOKIIaKeT —
B 1,25 mupz. mosur.?

Oco060 HEOOXOAVIMO CKa3aTh 0 HOBBIX MHCTUTYIMOHAJIbHBIX
MIPeAIoChIIKAX aKTYBU3a MY MHBECTUIIMOHHOTO COTPY JHUYEeCTBa,
KOTOpbIe OYIYT JOMOJHATL YK€ CYIIEeCTBYIOIINE UHCTUTYTHI®,
Baskreriiryo poJb 371ecb MOTYT UTPATh COBMECTHBIE IBYCTOPOH-
HMe MHBeCTULMOHHBIE (PoHbL Tak, POIIN un kurtaiickasa CIC cos-
nasu Poccuiicko-Kuraiickmit muBecTuimonHblit poun (PRVID) ¢
KaIlTaJIOM 10 yIIpaBJyeHneM OoJee 2 MmipA. noJui. IIpu hopmu-
poBanuu Kanuraja PRVID 1 mupa. ot 60yeT IpouHBECTUPO-
BaH CIC coBmecTHO ¢ KOMIaHUAMU-TTAPTHEPaMH, 1 MJIPA. TOJLI.
6ynet nponuaBectupoBaH PDIIV. ITnarnpyeTrca Takke IpUBJIEYb
1-2 mJip. KOJLJ1. OT BHELTHUX MHBECTOPOB.

OcuosHo11 3amadeii PRIVI® asisieTca obecriedyeHye BBICOKOM
JIOXOIHOCTY MHBECTUIINI B IIPOEKTHI, OTPAKAIOIINE BKOHOMUIEe-
ckye oTHoueHus Mexx 1y Poccueit 1 Kuraem. Bosee 70% kamnmra-
Ja poHa SOJKHO ObITh MHBECTUPOBAHO B IPOEKTHI HA TEPPUTO-
puy Poccun n gpyrux crpaun CHT', no 30% — B kuTaiickue mnpo-
€KTBI C yY4aCTHEM POCCUCKUX KOMIIAHUI. OTO CBUAETEIHLCTBYET
0 3aMHTE€PEeCOBAaHHOCTY KMTAaVICKOM CTOPOHLI B PACIIMPEHN YMIC-

! Crponrenscteo TJIK “HOsxHOypasbCKuii” CTAHOBUTCH IMJIOT-

veM npoekToM ITIOC (http://www.regnum.ru/news/fd-ural/1583717.
html#h150#ixzz2BQbgCébcc).

2 [Iemanegoti B., Boponosa T. “Baosteel Topryerca 3a “Meuesn-maii-
muHr” // Begomoctu. 2013. 10 anpeuisa.

3 B maHHOI CBA3Y CTOUT YIOMAHYTb 00pasosanuyo B 2004 r. (Muns-
roHoMpaseuTua Poccun u I'ockomurerom KHP 1o passutuio u pedopme
IOCTOAHHYI0 pabouyio rpynna (IIPI') mo MHBECTUIIIOHHOMY COTPYZIHMUYE-
cTBYy), a Takxke IIPT mo coTpygHM4ecTBY B 0COOBIX DKOHOMMUYECKUX 30HAX
(Mnuskonompassutusa Poccun — Munncreperso kommepryn KHP), ITPT
10 MEXKPETMOHAJBHOMY U IPUTPAHMYHOMY cOTpynHudecTBy (Muupernon
Poccun — T'ockomuter KHP no passutuio n pecdpopme), ITPT 1o coBmecT-
HOMY OCBOEHMIO U MCIIOJIb30BaHMIO JIeCHBIX pecypcoB (Muunpomropr Poc-
cvy — Munncreperso kommepry KHP).
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Jla IIPOEKTOB Ha poccuiickoil Tepputopun. Ilpuopureramu niisa
BJIOskeHMi1 cpencTB PRVID aBiAroTca MalIMHOCTPOEHKE, CeJlb-
CKOe X03AJCTBO, JIeCHaA U IepeBoobpadaThIBAIOIIAA IIPOMBbIIII-
JIEHHOCTD, TPAHCIOPT, JIOTUCTUYECKUE YCIYTU.

Ilepsoit cpenkoit PRKVI® crana mokynka 42% B kanura-
JIe JIeCOImpOMBIIIIIeHHOI Tpynmkl Russia Forest Products Group
(RFPG) 3a 200 MJiH. J0JJI. OTY MHBECTUIIMM obecriedyaT co3Ia-
Hye 1 ThIC. HOBBIX pabouMxX MECT U IIePEOPMEHTAIVIO IIPeaIIpy-
ATUA C IPOJANKY ChIPbA HA IIOCTABKY IPOLYKTOB JepeBoodpa-
6otku. Kurait — ocHoBHOI nMnopTep npoaykuuu Russia Forest
Products (aa mHero npuxoaurca 6osee 90% mocraBok). OCHOBHBIE
Jleco3aroToBuTeJsibHbIe aKTUBEI Russia Forest Products — OAO
“HNanbaecnpoMm” 1 SAO “Djopa”. B ynpasieHun npeanpuaTuil
Haxoaurcs bosiee 20% mepeaHHbIX B aPEHY JIECHBIX MACCUBOB
HanbHero BocToka — 6,4 MJIH. ra ¢ BKCIIJIyaTallIOHHBIM 3aI1aCOM
453,4 muH. KyOOMETPOB JIpeBEeCHHEBI B TOJ M Pa3peLIeHHOI exxe-
ro/1HOi BBIPYOKoOIi 4,5 MuiH. Ky6omerpos!. Hosebiit 3aBog RFPG 1o
IIPOVM3BOJCTRY JIMCTBEHHMYHOIO IIIIOHA IIPEMUYM-KJacca Opu-
€HTUPOBAH HE TOJIbKO Ha KUTAVCKNIL, HO U Ha ATIOHCKUI PBHIHOK.
K 2015 1. RFPG cobmpaeTcsa 3arryCTITh HOBBIV 3aBOJ ITNJIOMAaTE-
PUAJIOB, KOTOPBIN II03BOJINT JOBECTU I1epepaboTKy IpeBeCUHBI
KOMITaHMEN 10 1 MJIH. KyOOMETPOB B TOZ,.

BaskHBIM 1I1aTOM B YEpPeIlJeHuy goBepusa MHBeCTOPOB M3
KHP cranet nopgnucanuoe B 2013 r. corJialienme o COTpyIHMUE-
cTBe B chepe cTpaxoBanusa Mesxay OOO “Pocroccrpax” u Kuran-
CKOJI KOMIIaHMEN MeKIyHaPOAHbIX MHBeCcTULMI “UsaTyH”. laH-
Haf KOMIIaHMA BXOIUT B OZHOMMEHHYIO KOPIIOPAIMIO IT0]] YIIPaB-
JaenueM ['ocyiapCcTBEHHOTO KOMUTETA 10 KOHTPOJIIO U YIIpaBJIe-
HIIO rocyziapcTBeHHbIMY akTvBamy rpu 'occoBete KHP. Coraa-
IIIeHVe [I03BOJINT 00eCIIeUYNTh KOMILJIEKCHYIO CTPAaXOBYIO 3aIIUTY
KUTACKUX KOMITaHMIT Ha Beell Tepputopuu PP. JlokymeHT onpe-
JeJsaeT MeXaHM3M opraHmu3anuy crTpaxoBaHusa Oosee 4800 xum-
TaliCKMUX KOMITaHuii, paboratommx B PP, mo Takmm HanmpaBJIeHM-
AM, KaK: CTpaxoBaHMe UMYIIECTBA, Pa3JMIHbIe BUJbI CTPAaxX0Ba-
HILA OTBETCTBEHHOCTH, & TaKyKe JIMIHOe U JOOPOBOJIbHOE Meau-
LMHCKOE CTPaxoBaHMe. ITO IEPBLIN IPOEKT TAKOT0 MacIlITada 1o

! Kanaee II. Vlasectuiuu B Jec (http://www.gazeta.ru/business/
2012/09/07/4757537.shtml).
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CTPaxoBOii 3aIuTe KUTaickux nasectnmii B Poceun!. B 2013 1.
TaksKe MOAINMCAH JOTOBOP O BO3MOYKHOCTU (PaKyJIbTaTUBHO-
O IIepecTpaxoBaHma Mex 1y PoccuiickuM areHTCTBOM IO CTpa-
XOBAHUIO DKCIIOPTHBIX KPeAUTOB U MHBecTuINil 1 Kurarickoit
SKCIIOPTHO-KPEAUTHON CTPaX0BO KOPIIOpalyern.

Haxowner, B mae 2014 r. 6b1510 TPMHATO peLIeHNEe O CO3/IaHUN
JIBYCTOPOHHEN KOMIMCCUM 110 MHBECTUIIMIOHHOMY COTPYOHUYECTBY
Ha YPOBHE BUIle-IIPEMbEPOB ¥ I'PYIIILI BLICOKOTO YPOBHSA I10 KOH-
TPOJIIO 3a cTpaTerndeckuMu npoexktamu. Ilpm BexyIeit posn B
peas3aIyy KPYITHbIX COBMECTHBIX ITPOEKTOB F'OCKOMIIAHN TaKMe
MHCTUTYTBI MOTYT CIIOCOOCTBOBATH ITOBBIIIEHNIO 3PEKTUBHOCTH
B3aMMHBIX THBECTUIUIA.

Kwurait cobupaerca 3HaYUTEIBHO YBEJIUYUTE CBOU KaIlUTa-
JosJioskeHusa B Poccuio. Osxngasocs, uto k 2020 r. oM BO3paCTyT
[I0YTHM B 4eThIpe pasa 1 ZoCTUTHYT 12 mupa. gosn? OxHako ceii-
YJac yske O4eBMIHO, YTO MaCIITa0bl MHBECTUI[MOHHOIO COTPY THM-
gecTBa OyayT OoJbIIIE.

Mumancreperso kommepiiin KHP 1 ML KHP onpenenmian
CJIEIYIOIIVIE IPUOPUTETHI AJ1A MHBECTULINI KUTAICKIX KOMITAHWI B
Poccun: BeIpalyBaHue OBOLIEH U (PPYyKTOB; ZOObIMa HE(PTH U IIPY-
POIHOro rasa, obbrda yrJs, sKeJIe3HOM PYAbl, MeHO Py bl OOKCH-
TOB, HUKEJIEBOM PYIbl, CBUHIIOBO-1IMHKOBBIX PY/I Y APYTUX ITOJIE€3HBIX
JICKOITaeMbIX; IIPOM3BOCTBO I1€YaTHOTO 000PYAOBaHNIA, IIPOM3BO/I-
CTBO KOMIIBIOTEPOB, TEJIEBI30POB, 3JIEKTPOHHOIO 1 TeJIEKOMMYHIKA -
IMOHHOTO 000PYNOBaHNsA, IepepaboTKa Jieca 1 IIPOM3BOJICTBO Mebe-
JIM, TEKCTUIIA U OJIEYKIbI, OyMary, TabayHbIX M3JIeJINi, IIJIaCTMACC,
CTPOUTEJILCTBO BOJHBIX CYAOB U APYIUX TPAHCIOPTHBIX CPEJICTB;
TOPTOBJIA Y IUCTPUOYIINA, TEJIEKOMMYHIKAIVIOHHbIE YCIIYT, TPAHC-
IIOPTHBIE YCIIYTH, YCIyTU B cpepe 00IT1IeCTBEHHOTO IMUTAHUA, CTPOVI-
TeJIbCTBA, TypM3Ma, 00pa30BaHMA, MeIUIVHEI, (DMTHAHCOBBIE YCIIY-
T U yCJIyTU B cpepe MHGPOPMALIMOHHBIX TEXHOJIOTIA.

1 “Pocrocerpax” mogmmcast Coryaliesne 0 COTPYJHNYECTEE ¢ KUTai-
CKOJI KOMIIaHMel MexAyHapogHbIX nHBecTunuit “Uautyn” (http://www.
insur-info.ru/pressr/46476/).

2 Cabununa Y. Kurajickue oaHu npubeskasy Ha szamax nedru //
Poccniickas razera. 2013. 31 oxkTabpA.

3 Bapybeskuble nHBeCTMIIMM KuTalickux xommanuii (http://cnlegal.
ru/china_economic_law/chinese_foreign_direct_investments/).
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Ocoboe mecTO cpenyu IMepCreKTUBHBIX MHBECTUIIMOHHBIX
IIPOEKTOB 3aHMMAET CO3JaHNe Ha POCCUIICKO-KUTAICKOI Ipa-
HUIlE IPUTPAHNYHBIX 30H COBMECTHOTO IIPEeAIPUHIMATEILCTBA
1 cBODOIHOI TOPTOBJIM, KOTOPble MOIJIM OBl O0'bEAVHUTE IIPU-
Jeratoniue parionsl Poccun n KHP B equHbBI TeppUTOPMATIBHO-
SKOHOMMUeCcKHiI KoMmILiekce. Hanbosee 6aaronpuaTHbIE yCJI0BUA
718 POPMMPOBaHMA TAKUX 30H CJIOKIIIVICE B PaliOHAX CBA3AHHBIX
POCCUIICKUX ¥ KUTaiICK1X roponoB Biaroserrenck — Xo1ixs, I'po-
nexoBo (ITorpannunenii) — CyridoHbxa, 3abaiikanbck — MaHb-
wroysn, Kpackn Ho — XyHbUyHB'.

PRVID n ®oup passutnsa JansHero Boctoka 1 Bajikaabcko-
rO pPernoHa MHBeCTUPYIOT 80 MJIH. JOJIJI. B CTPOUTEJIBCTBO MOCTA
uyepe3d Amyp mesxny Poccueit u Kutaem, KOTOpPbIV COEIVHUT
r. Tynuzan u Huskue-Jleunnckoe. Emte 320 miH. 1oL B kaude-
CTBe KPEeINTOB IIPeoCcTaBAT KuTavickue 6aukyu. Moct mo3BoanT
COKPaTUTb MapIPyT TPaHCIOPTUPOBKY I'py30B Ha 700 k™. IIpa-
MOe KeJIe3HOZIOPOKHOe coobIreHne ¢ Kuraem manmupyercd 3amy-
cTuThb ysxe B 2016 1.

HoBpiM MHOroo6eniammum HallpaBJIEHMEM POCCUIICKO-
KUTaVICKOr'0 COTPYIHNYECTBA CTAHOBUTCA 00 beIHEHNIE Y CUIINIA
B Pa3BUTUM MOPCKOTO TPAHCIIOPTA ¥ CO3NAHNM O0'bEKTOB TPaHC-
IIOPTHOM MH(PPACTPYKTYPEL B IIepByo ouepens cienyer oTMe-
TUTh 3aMHTepPecOBaHHOCTh Kurada B axcnsayaTanuu CeBepHO-
ro mopckoro rytu (CMII). leso B TOM, UTO B HACTOAIIlEEe BPEMS
IITaIIKa IIOJIAPHBIX Jb40B B CeBepHOM JleIoBUTOM OKeaHe B JeT-
HJEe MeCHAIBI CTajla Ha TPeTb MEeHbIIe, YeM NIeCATh JIeT Ha3al,.
OTO IIPUBEJO K B3PBIBHOMY POCTY IIPOXOIAIINX 33 KOPOTKMIL
HaBUTAIMOHHBI ITepnoy, (Tpu-deThIpe Mecsana) kopabieil. Tak,
B 2010 r. mo CMII mporsio Bcero Juiltb 1 MHOCTPaHHOE CYIHO,
B 2012 r. — yoxe 46, a B 2013 r. — 372, cpeay KOTOPBIX ObLIN U
cyna us KHP. Ina Kuraa mapiipyt [Ianxait — BaanuBocTok —
Yyrorrka-Mypmanck — rmopTsl Hopsernn — 'amOypr kopode Ha
5200 kM 1o cpaBHeHMIO € ITyTeM depe3d Vuauiickuii okeal u Cyaii-
KM KaHaJl. JTO JJaeT S3KOHOMMIO TOILIIMBA, OILJIATHI TPy MOPSA-

! VluBecTunuonHoe corpyauaudectso crpad BPUK (http://newin-
spire.ru/lektsii-po-mirovoy-ekonomike/investitsionnoe-sotrud-
nichestvo-stran-brik-1650).
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KOB, naTe! 3a ppaxT cynHa. Ha CMII HeT comanmiickux nmpa-
TOB, HET ouepeiell Ha npoxox CyaIiKoro KaHaJja U IJIaThI 32 HEro.
IIo ouenkam kurarines, B 2020 r. rpan3ut yepe3d CMII nocturaer
15% BrewmHeTOprosoro obopora IlogueGecHoii!. HoBble BOZMOK-
HOCTY JIJI SKCILIyaTalyy 9TOr0 MapIIPyTa OTKPbIBAET M HAYaJI0
SKCILTyaTally KPYITHENIINX MECTOPOKIEHIII YTJIEeBOLOPOIOB B
apKTUYECKOM PErvoHe, K KOTOPBIM IPOABJIAIOT MHTEPEC KUTal-
ckne kommaaun. VaBectunym n3 KHP moryT 6bITE TpUBIIeYeHBI
B CO3JlaHle Pa3JIMYHbIX MH(PPACTPYKTYPHBIX O0BEKTOB, a TaK-
JKe B YBeJIMUeHue JIeJOKOJIbHOTo doJioTa, odcayskmBatoimx CMIT.

B skcnryaTanym CMII 3auHTepecoBaHbl U Ipyrye CTPaHbl
Azvym 1 EBporbl, 9TO IT03BOJISAET Pa3BUBATL ¥ MHOTOCTOPOHHEE
corpynundectBo. CMII qaeT BOBMOYKHOCTD Ha IBE HEJIEJIN COKPa-
TUTB IIyTh U3 A3y B EBpOIly 110 CpaBHEHUIO C TPaaUIMOHHBIM
myTeM depes Cysnrnii kaHaJ. [lo HekoTopsiM poraosam, B 2020 .
3a JIETHIOI0 HaBuUranuo n3 Asun B 3anaanyio Espony 6yzer nepe-
BO3UTBHCHA OKOJIO 15 MJIH. TOHH KOMMepYecKuX rpy30B. CBepx 3TO-
ro oobema CMII 6ynetr ncnosab30BaThCA IJIA IIEPEBO3KYU 15 MJTH.
TOHH C3KMKeHHOro ra3a 1 10 MiH. ToHH He(ptu. B coBOoKymHOCTHI
pedb UIET 0 3arpy3Ke MOPCKOI0 MaplIpyTa Yepes apKTUIeCKIe
BobI 40-50 MJIH. TOHHAMM TPY30B

Pazeutnue neperozox no CMII oTBeyaeT 3agayaM rpaHau-
03HOro IaHa Kuras 1o co3gaHuio COBpeMeHHBIX TPaHCHAINO-
HaJIBHBIX TPAHCIIOPTHBIX KOPUAOPOB AJA OOCIY KMBaHUA IIPA-
MBIX TOBaPHBIX IIOTOKOB 13 A3uu B EBpOITy Ha JIBTOTHBIX yCJIOBY-
AX — CB0e0OpPa3HOro HOBOro BeJsMKoro mieJJKoBoro nytiu. B aTtom
IJIaHe MOTYT OTKPBLITHCA HOMIOJHUTEJIbHbIE BOSMOMKHOCTY JJIS
NIpYBJIEUEeHNA MHBeCTUIV 13 Kuraa u Apyrux a3uaTcKuX rocy-
JIapCTB K peans3anyy POCCUIICKNX IIPOEKTOB 110 PEKOHCTPYKIINN
Tpauccubupckoit 1 Baiikasio- AMypcKoi MarucTpaJsei, a Takxe
II0 CTPOUTEJIECTBY UX NyOJIEPOB.

Corpynunyectso ¢ Kuraem B 00s1acTii MOPCKOTO TPaHCIIOP-
Ta pasBUBaeTCHd U 10 JPYToOMy HOBOMY HarpasJseHuoo. B 2011 r.
“Codpromdaor” n “noura” CNPC PetroChina International mox-

' 9exosckuti H. Knuraii oceman CeemopmyTs (http://newsland.com/
news/detail/id/1229342/).

2 Tam xe.
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MJICAJI TOJITOCPOYHBIE KOHTPAKTHI, KOTOPBIE IIPENYCMAaTPUBAIOT
nepeBo3Ky Heptu dsiorom “CoBromdiiora” us crpal Bumsxae-
ro Bocroka, Samaguort Adgpukn 1 Benecyaasl B Kurait. B Kurae
o 3akas3y “CoBkoMdJoTa” yske IIOCTPOEHO ABa CyllepTaHKepa
cepunu “Cet” menseriToM 320 ThIC. TOHH, KOTOpPbIE Oy YT BBIIIOJI-
HATH IT0J0OHbIE [IEPEeBO3KY II0 IOJTOCPOYHOMY TaiM-4apTepPHOMY
corJtamenuto. PacyeTs! moka3nIBaioT, 4To 3a 10 JeT 3aTpaTel Ha
COOpYsKeHIe TaAKOro TaHKepa, CPOK SKCILITyaTaly KOTOPOTo pac-
cuMTaH Ha 25 JIeT, IIOJIHOCTHIO OKYIIAaI0TCA.

2. UHpua

2.1. MNonutnka UHaUM B OTHOLLEHMN MHOCTPAHHBIX UHBECTULMIA

Wanua s 2000-e rogsl mpeBpaTHIachk B KPYIIHOIO IIoJIydaTe-
JI MHOCTPaHHBIX MHBecTMUIMIL 3a 20012012 rr. X HaKOIJIEeHHBIN
06beM BBIpOC B IT0YTH B 14 pa3d (cm. Tabur. 2.8.).

Tabauya 2.8

MNuagusa 8 muposbix IIVIN, Ha KoHeI roxa, MJIPA. TOJLL

1995 | 2000 | 2005 | 2008 | 2009 | 2010 | 2011 | 2012

Bxogamie B Vu-
gyito ITVIVL, B 1. 1.

TeKyIIye 2,2 3,6 7,6 | 47,1 | 35,7 | 21,1 | 36,2 | 25,5
HaKOILJIEHHbIE 5,6 | 16,3 | 43,2 |125,2|171,2 | 205,6 | 206,4 | 226,3

Hcexopsaime ns V-
v IIVIVL, B 1. 4.

Tekyye 01 | 05 ] 30 [21,1]160]159] 125] 86
HAKOILTEeHHBIE 05 | 1,7 ] 9,7 | 633 ] 80,8 | 96,9 | 109,5]118,2

HUcrournk: 6as3a nanubix IOHKTA]L (www.unctad.ru)

B T0 xe Bpemsa nHOCTpaHHbIE MHBECTULIMM HE CHIMPAJIN AJIA
VInpym Toi poJin, KOTOPYI0 OHM BhINONHMIM B Kutae. Vaaua
BbIOpaJia 1 peasyu3yeT CBOI MOJEJb SYKOHOMMUYECKOIO POCTa, B
OCHOBE KOTOPOTO0 JIEYKUT BKCIIOPT BHICOKOTEXHOJIOIMYHBIX U JPY-
I'MIX YCJYT, a He Pa3BUTHE TPYLOEMKIX IIPOU3BOCTB. Biarogapsa
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peasmuzaimy Takoi crpateruu VHAMA, ABIAACH BTOPOI B MUPE TI0
4MCJIeHHOCTM HaceJleHUs cTpaHoli (1,2 Mapa. 4esJloBeK), cTaja 1o
BBII 12-11 3x0oHOMMKOI MyIpa (II0 TEKYILEMY BaJIIOTHOMY KYpPCY)
u 4-71 (0 mapuTeTy MOKyIIaTeJbHOII criocobHOoCTH). ITo BKRCITOPTY
IT-yeayr Vlugusa BeIIJIa Ha 2-e MECTO B MUpPe, V Hee IOJIyUYUJIN
MOIITHOE Pa3BUTHUE TaKMe BbBICOKOTEXHOJOTMYHBIE OTPACIN KaK
dapmaiieBTIHeCKaA ¥ OMOTEXHOJIOTMYECKaA IPOMBIIIIEHHOCT.
COOTBeTCTBeHHO I/IHL[I/II‘/JICI{aH IIOJIMTUKA IIO IIPMBJIEYEHWUIO
VHOCTPAHHBIX MHBECTUIMI MMeeT cBou ocobeHHOCTH. [IpaBuTe b-
ctBo MHauu, Bo-n1epBhIX, B 1990-e — 2000-e rogs! cTpeMmioch
[IPUBJIEYb MHOCTPAHHBIN KAIIUTAJI B IIEPBYI0 OUepe b AJIA pa3Bu-
TV COBPEMEHHBIX ITPOM3BOJCTB U [T0JIyYeHI A HOBBIX TeXHOJIOT A,
a TaksKe JJIA CTPOUTEeJIbCTBA HamboJsiee (POHZOEMKUX O0BEKTOB
[IPOMBIIIIJIEHHOCTY 1 MH(PpacTpyKTyphL [Ipeanourenne orgasa-
JIOCh IPOEKTaM “C HyJis1”, Ha KOTOPbIE IIPUIILIOCH 0K0J10 80% BCex
nuBecTuimit. B 2003—2012 rr. 661710 peaan3oBaHo 7,8 ThIC. TAKUX
IPOEKTOB, UTO B 7 pas boJbIirie yeM cresiok M&A (1,1 ThIc.).
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—e—M&A —a— Greenfield investments

Puc. 2.3. Junamuka caesnok ¢ yaactueM [IVV B VInnun
B 2003—2012 rr., KOJIMYIECTBO CAEJOK

HUcrounnxk: 6aza nanubix IOHKTA] (www.unctad.org).

Bo-BTOpEBIX, OHO IBITAJIOCH OIPAHUYNUTE IIPUTOK MHOCTPAHHO-
IO CIIEKYJIATUBHOTO KalMTaJja, KOTOPbII MOYKeT AeCTaduiIm3upo-
BaTh (pMHAHCOBOE MIOJIOYKEHNE CTPaHbL BaskHOM 3aadert ObLIO He
JIOITyCTUTb HEOOOCHOBAHHYIO KOHKYPEHIMIO CO CTOPOHBI MHOCTPaH-
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HOTO KaIuTaJa HalMoHaJbHoMY OusHecy . IlosTomy aJis1 obserde-
HIA peas3alny MTHBECTUIIMOHHBIX ITPOeKToB B VIHaym 3apybesx-
Hble KOMITAHMY YaCTO IIPMBJIEKAJIV HAlMOHAJBHBI O13HeC.

Ecmm 1o cepenuunl 1990-x roznoB nuguiickas cucreMa KOH-
TPOJIA 33 MHOCTPAHHBIMY MHBECTUIMAMY ObLJIa OJHOM M3 CAMBIX
JKECTKMX B MMpPe, TO BCKOPE OHa CTaJia OJHON 13 Haubosee mbe-
pasbHbIX. OrpaHNYEeHNA AJ1A MHOCTPAHHBIX MHBECTOPOB ITOCTETIEH-
HO CMATYAIOTCA, YTO HAXOIUT OTPpaskeHne B 0OHOBJIAEMOM e3Kero -
HO MyHMCTEPCTBOM TOPTOBJIM U IIPOMBIIIIJIEHHOCTY VIHAMM TOKY -
MeHTe — “KoHCOMMAVPOBaHHON IOJNTHKE B OTHOILIEHNN IIPAMBIX
MHOCTPAHHBLIX MHBecTuimit”. B 2013 r., HanmpuMep, 6e3 mosydeHns
JIOTIOJIHUTEJILHOTO pa3pellleHnsa I0JIA MHOCTPAHIEB B KauTaJe
MOKeT ObITb yBesmueHa ¢ 74% no 100% B TeJeKOMMYHMKAIMOH-
HOI oTpacsn, B cTponreaberse. C 49% mo 74% yeenndeHna Bepx-
HAA “IIJIaHKa” BO3MOYKHOTO IIPUCYTCTBUA MHOCTPAHHBIX VIHBECTO-
POB U B (DMHAHCOBBIX KOMITaHMAX. Kpome TOro, CTaJjo Jierdye moJy-
4UTh paspellenne Ha moJit0 cBoiire 49% B HepTEra30BOM CEKTO-
pe, B TOPTroBJIe, a TaKyKe Ipu probpererun naketa cebiie 26% B
00OPOHHO MPOMBIIILIEHHOCTYZ, OTO [TO3BOJIAT IIPUBJIEYb OITOJIHY-
TeJsbHbIe MHBecTHVM. He coaydarino, uro VIHausA coryiacHO orrpo-
caMm 1600 mpennpuHUMaTesell, KOTOPBI IPUBOAUTCA B JOKJIAJE
Ernst & Young 3a 2013 r. Global Capital Invest Barometer, Vaaua
3aHAJIA BTOPOe MecTo IocJie Kuras B peliTHre CaMbIX ITePCIeKTHB-
HBIX JIJIA MHBECTUIMII cTpaH, onepeans Bpasumto, CIITA, Kana-
ny, FOAP, Bupmy, Mekcury, Vingoneanto u Poccnio®.

Brumm cozmanbr CO3 1 TeXHOMIAPKM, KOTOPBIE ITPEeI0CTABIIAIN
JIOTIOJTHUTEJIbHBIE JILIOTHI [IJIA MHOCTPAHHBIX ¥ MECTHBIX MHBECTO-

! Tesucel 0 poccuiicko-nHauiickux otHommennsax. PCMJ] M.: Crnenx-
uura, 2013. C. 16; Satyanand P.N., Raghavendran P. Inward FDI in India
and its policy context 2010. March 12. (http://www.vcc.columbia.edu/
content/columbia-fdi-profiles).

2 Cm. Consolidated FDI Policy (effective from April 2013). Depart-
ment of Industrial Policy and Promotion Ministry of Commerce and
Industry. Government of India (http://dipp.nic.in/English/Policies/
FDI_Circular_01_2013.pdf).

3 Global Capital Invest Barometer. EY. 2013 October. P.15. (http://
www.ey.com/Publication/vwLUAssets/EY_Capital Confidence_
Barometer October 2013 April 2014/$FILE/EY-CCB-October-2013-
April-2014.pdf).
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poB. Hanipumep, KpyHeMIIIMM TEXHOIAPKOM CTaJ MHAVCKNIT aHa-
JIor amepuKaHCcKoyl CHIIMKOHOBOM ToJMHBI — BaHrasiop, rjie ceronHsa
paboraet 150 ThIC. mporpamMmmmcToB. j1a cpaBHeHNsA, B camort Crm-
kxoHOBOI1 JJommHe 1x 120 TeIc. B Banrasiope pasmellieHbl IpecTaBy-
TeJIbCTBA He TOJIbKO BeAyIIVX MHIMICKNX I T-KoMIIa i, HO M TAaKMX
M3BECTHBIX Kopriopaimii kak Microsoft, Motorola, Toshiba®.

B pesyspTaTe npoBeneHnsa 1og00HOM TOJIMTYIKY 3HAUNTEIb-
Haf 9aCTb MHOCTPAHHBIX MHBECTUIINI MAET B BAsKHEIIVE OTPaCIIN
MHAMUICKOM 3KoOHOMMKY. Cpeay HUX — TeJIeKOMMYHMKAIUY, IIPO-
V3BOJICTBO KOMITBIOTEPHO TEXHUKY 1 Pa3paboTKa IIPOrpaMMHOTI0
obecnieueHus, papMalieBTUIECKas Y XMMUIeCKa s IPOMBIIIJIeH-
HOCTb, DHEPTETHMKA, aBTOMOOMIecTpoeHne (cM. TadJr. 2.9).

Tabauya 2.9

o1 0OTHeILHBIX CEKTOPOB B CTPYKTYpe Tekymux 1IN
B Vlaguio, cymmapusbiit 00bem ¢ anpesist 2000 r.
Ha KOHEI] COOTBETCTBYIOIIEro roaa, %

2008 | 2010 | 2012

OKOHOMMEKA B I[€JIOM 100 100 100
DurHaHCOBbIE 1 HE(PMHAHCOBBIE YCJIYTHU (KpOMe Te-

JIEKOMMYHVKAIVIOHHBIX Y TOCTYHUYHBIX) 50,6 19,1 15,9
CTpOouTeNbCTBO M HEABUIMKIMOCTD 15,6 14,5 11,6
TenexoMMyHUKaIN 7,8 8,1 6,7

ITpou3BOACTBO KOMIIBIOTEPHOM TEXHUKY, KOMITO-

HEHTOB I pa3paboTka IporpaMMHOro obecredyeHns 5,5 8,8 6,2

DapmarieBTIUECKA I IPOMBIIIIEHHOCTD 3,0 1,5 5,2

XymMyyecKas IPOMBIIIJIEHHOCTb 0,2 2,3 4,7

DHepreTuKa 4,0 4,5 42

ABTOMOONIIbHAA IIPOMBIIIJIEHHOCTD 3,4 4,5 4.0

Mertannypruyeckas IpOMBIIIJIEHHOCTh 3,2 3,9

TocTyHMLBI U TYPU3M 1,6 1,8 3,5

Jpyrue ceKTopbl 31,7 34,1

Hcrounnk: 6a3a naHHBIX MUHMCTEpPCTBa TOPTOBJM M IPOMBIIIJIIEHHOCTN VIH-
vy, JlemapTaMeHTa IIPOMBILIIJIEHHON NOJMUTUEN U cTuMyanpoBanusa (http://

dipp.nic.in/English /Publications/FDI_Statistics/FDI_Statistics.aspx#
MainContent).

! Magusa we Kuraii... miam aaroput “MHIMICKOrO dyza”, OTJIMYHO-
ro OT KmMTaiickoro, rsaasamyu uaBecTOpoB (http://www.profi-forex.org/
novosti-mira/novosti-azii/india/entry1008052473.html)/
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ITocse ocTpoit passr raobanmbaOro Kpmauca B 2008-2009 rr.
HaMmeTumJoch cokpalriennue IIVIV B cdepy puHAHCOBBIX yCIYT U
CTPOUTEJNBCTBO U HEABYKMMOCTD. B To ske Bpemsa Bospocau IIVITT
B Pas3BUTME IIPOM3BOCTBEHHOI cdephl.

VInocTpaHnHble MEBecTNIMM B VIHAMM, KaK Y1 BO MHOTMX JIPY-
rux crpaax BPUMKC u pa3BuBaiommnxcsa rocyiapcreax, MMeT
CBOM 0CODEHHOCTM, TOBOPSAIITME 00 X “MHANIICKOM’ TPOMUCXOMKIe-
HNM, TO €CTh O BO3BpATe B CTPaHy paHee BbIBe3eHHOro 13 VIHanmn
ranmTataa (round-tripping capital). O6 sToM MOYKHO CyIUTB I10
pacIpenesie IO I10 CTPaHaM BBE3EHHBIX V1 BbIBE3E€HHBIX IHBECT-
LU, T7ie BeJIIKA J0JIS OPIIIOPHBIX U CIIAPPUHI-0(IIIOPHBIX IOPIC-
kIt (em. Taba. 2.10 u 2.11). IIpaBga, n gacts IIVV oT peanb-
HBIX MHOCTPAHHBIX MHBECTOPOB OCYIIIECTBJIAETCS Yepes3 Tpaay-
LIVIOHHBIE O(PIIIOPHBIE IOPUCAVKLINIY, Te YUPEesKAAI0TCA (PUIIMAIIbI
3apybesxabix THR (manpumep, Coca Cola niu Barclays Bank nz
Cunranypa nia HSBC Investment Bank Holdings n3 Maspukus).

Tabauya 2.10

J0JIs1 OTHEJIbHBIX I0PUCAUKIINI B CTPYKTYpe TeRyux [TVIN
B aanio, cymmapublit 0obem ¢ anpeJst 2000 r. Ha KoHers
COOTBETCTBYIOIIEro roaa, %

2010 2012
Mup B nesom 100 100
Maspuknit 41,9 38,1
CuHramyp 9,2 10,0
Besmkobpurannsa 5,0 9,1
Anonnsa 3,9 7,4
CIIIA 7,4 5,8
Hunepnannsl 4,4 4,5
Kunp 3,6 3,6
Tepmannsa 2,3 2,7
DpanHnma 1,8 1,8
OAP 1,5 1,3
Jpyrue cTpaHbl 19,0 15,7

Hcrouank: 6a3a naHHBIX MMHMCTEPCTBA TOPTOBJIM ¥ IIPOMBIIIIEHHOCTH JIH-
nvy, JlemapTaMeHTa IIPOMBIIIJIEHHON OJNTUEN U cTuMyaupoBanusa (http://
dipp.nic.in/English/Publications/FDI_Statistics/FDI_Statistics.
aspx#MainContent).
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Tabauya 2.11

HJoJ1s1 OTAEIBbHBIX IOPUCANKINIL B CTPYKTYpe Tekymux [TV us
Numun, cymMmapHBIil 00'beM 32 COOTBETCTBYIOIME (DIMHAHCOBBIE TOIbI
(¢ 1 anpeas o 1 mapra), %

1996-2002|2002—-2009 | 2009—2010 | 2010—-2011 | 2011-2012*
Mup B 1e- 100 100 100 100 100
JIOM
Maspuknit 8 8 16 30 26
CuHramnyp 2 19 31 24 21
CIIA 21 9 6 7 10
Hunepnan- 2 14 11 9 8
bl
Bpuraunckne 10 2 5 2 6
Buprusnckne
OCTpOBa
Besnnkobpu- 5 7 3 2 5
TaHUA
OAP 2 3 5
T'oHKOHT 6 1 1 1 3
KaiimaHOBBI 0 0 0 3 2
OCTpOBa
ITBetinapusa 0 1 1 2 2
Hpyrue 44 36 21 17 13
CTpaHBI

*c¢1anpesna 2011 qo 1 dpeBpasna 2012 .

HUcrounnk: Satyanand P.N., Raghavendran P. Outward FDI from India and
its policy context. 2010. September 22. (http://www.vce.columbia.edu/
content/columbia-fdi-profiles); Khan H. R. Outward Indian FDI — Recent
Trends and Emerging Issues (http://rbiorg.in/Scripts/BS_ViewBulletin.
aspx?Id=13131).

Corsacho orterrkaM MuHMCTEpPCTBA TOPIOBJIIN U IIPOMBIIIITIEH-
HocTu VMHAMM, CyMMapHBII 00 beM MHOCTPaHHBIX MHBECTUIUI B
sxoHoMUKY Vunnu ¢ arpesia 2000 r. o nexadps 2012 r. cocTaBm
187,8 mupa. mosn. OCHOBHBIMM CTpaHaMM-MHBECTOPaMM ABJIA-
guck Maspurnmit (71,6 mapn. mosn.), Cuuramyp (18,8), Beanko-
Oopuranua (17,1), Amonna (13,9) nu CIITA (10,9 miupx. mosn.). Bo
ggesennblx IIVIVI 3HaunTes bHAA OOJA U APYIUX OQPIIOPHBIX U
CIIaPPUHT-0(PIIOPHBIX IOPYUCAVKIINIL, KOTOPBIE He BOILIN B TOIT-10
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KpynHenmux naBectopoB — IlIBenapusa, 'oukonr, Kavimano-
BBI OCTPOBAa, BpuraHnckue BupriHcKye ocTpoBa, KOTOPbIE BXOIAT
yoke B TOII-20 KpYIHeNIINX MHOCTPaHHbIX MHBECTOPOB B VIHMIO.

IIpaBpa, 3HaueHKe “Bo3BpallaeMoro” KanmraJja, paHee BbIBe-
3€HHOT0 I3 CTPaHbl, 3HAYNTEJIBHO MeHbIIIe, 4eM, Harpumep, B Poc-
cum. JTO CBA3AHO C TeM, UTO “3KcIropT”’ nHBecTmmii VHansa crasa
HapaIlmBaTh PakKTUIECKN co BTopoit mosoBMHLI 2000-X roioB —
HakonJeHHble ucxonpamue IV Bospocan B 2005—2012 rr.
B 12,1 paza. Kpome TOro, 9Ty MHBECTUIINY ITIOYTH B 2 pa3a MeHb-
I1e IpuBJedeHHbIX IV

Hapany c TpaguuyoHHbIMY OPUIOPHBIMY U CBA3aHHBIX C
HyuMu opucankimammu (Maspukna, Cunranypa, Hugepaaunos,
Bpurancknx Bupruackux octpooB, OAS, 'OHKOHT 1 T. I1.) KPYII-
HBIMU MOJIyYaTeJAMU MHIANCKUX MHBecTunuii crasu CIITA,
Benukobpuranus, HekoTOpble appPUKAHCKME CTPAaHbI, TOCyap-
ctBa Bamexkaero Boctoka, FOxxH011 1 FOro-BocTounoit Asnn.

OCHOBHBIMM HaITpaBJIEHUAMY BbIBO3UMBIX [IVIVI muEaMitcKI-
MM KOMITaHUAMHU ABJIAIOTCA 00pabaThIBaIoIa A IPOMBbIIIIIEHHOCTD,
TPaHCHOPT ¥ KOMMYHUKAIINN, 8 TAKIKE OTPACIJIV TPETUIHOTO CEK-
TOpPa — (PMHAHCOBBIE YCJIYTH, CAEJIKN C HEJBUYKVIMOCTBIO, TOPTOB-
a4, TypusM (cM. Tabir. 2.12).

Poct BrIBO3a IIVIV cBA3aH CO CTAHOBJEHMEM M Pa3BUTHEM
nanniickux THR. Takue naguiicKye KOMIIAHUY, IeICTBYIOLIE B
WT-uunycrpun, kak Tata Consultancy Services, Infosys, WIPRO
1 Satyam 3aBoeBaJI KOHKYPEHTHbIE PBIHOYHbIE ITO3UIIN B IJIO-
0aJIbHOI 9KOHOMUKE.

Kpynurie mesxknynaponubeie M&A ObLIM OCYIIIECTBJIEHBI
MHAMICKMMM MeTaJIyprudeckuMy komnanuammu — Tata Steel,
Hindalco Industries, Essar Steel, Jindal Steel. Tak:ke cepbe3Hbie
MHBECTULIVN 3a PyDesKoM B OOBIYY DHEPTeTUUeCKUX PecypCcoB
peamm3zoBasan Oil and Natural Gas Corporation (ONGC), koTo-
padaydacTByeT B 33 mpoekTax B 14 cTpanax, Reliance Industries,
Tata Power.

Craju n3BecTHbI B Mupe 1 takue naguiickmne THE kax Tata
Motors n Mahindra & Mahindra B aBTomobunecTpoennn, Bharat
Forge (aBTOKOMIIOHEHTEI), Videocon (ToTpedbuTesbcKad DIIeKTPO-
HUKa 1 ObrToBas TexHnka ), Crompton Greaveselectronics (asex-
TpoTexHU4YecKoe obopynoBanue), Bharti Airtel (Temexommynm-
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Tabauya 2.12

J0J1 OTAEIBHBIX CEKTOPOB B cTPpYKType Tekyrnux IIVIN n3 nanu,
3a COOTBETCTBYIOIINE PuHAHCOBBIE rojbl (¢ 1 anpesst mo 1 mapTta), %

2008-2009 | 2009-2010| 2010-2011 | 2011-2012*

Bce nuaBectummumn 100 100 100 100
O6pabaTsiBaomniasd mpo- 54,8 39,0 29,9 31,4
MBIILJIEHHOCTb

CrpaxoBaHue, He IBIYKI- 19,1 32,2 38,8 29,0
MOCTb

TpaHCcnopT 1 KOMMYHM- 1,7 2,7 49 15,3
KaImmn

OnroBasa ¥ pO3HUYHAA 6,3 8,2 11,2 11,5
TOPIOBJIA, PECTOPAHBI,

TOCTVHUIIBI

ArpapHO-TIPOMBIIII- 12,8 6,9 7,2 4.6
JIEHHBII KOMILJIEKC

CTpOonTEeNLCTBO 1,9 2,6 2,3 4,2
CouyaJbHble YCIyTI 2,0 1,3 42 2,1
CrabsxeHne dIIeKTpuie- 0,8 6,1 0,6

CTBOM, ra30M, BOZO 0,5
Jpyrue ceKTopbl 0,6 1,0 0,9 1,4

*c¢1anpesna 2011l qo 1 dpeBpasnsa 2012 .
HUcrounnk: Khan H. R. Outward Indian FDI — Recent Trends and Emerging
Issues (http://rbiorg.in/Scripts/BS_ViewBulletin.aspx?Id=13131).

ranun), Karuthuri Global, Global Green n Renuka Sugars arpo-
IIPOMBIIIJIEHHBIV KOMILJIEKC). KpyTHeNImmii MHOrooTpacjeBoit
xosguar Aditya Birla Group (TekcTuiabHaA TPOMBIIIIIEHHOCTb,
IIPOM3BOJCTBO lleMeHTa, MeTtaJuryprud, UT-unnycrpusd, Tesue-
KOMMYHUKaIMM, OMI3HEC-YCJIIYTH), YbdA TOJ0BasA BbIpy4dKa B 2012 1.
cocraBuia 40 mapa. gosut, paboraeTr B 33 cTpaHax, rae 3aHATO
6osiee 140 ToIc. paOOTHMKOB.

B cBow ouepenp 3apyOesKHbIEe MHBECTUIVIOHHbBIE ITPOEKTHI
MI03BOJIAJN 3TUM MHAUVCKMM KOPHIOPAIMAM He TOJbKO pacIIy-
PUTH CBOM PBIHKM U IOJIYYUTH JOIOJHUTEJIbHbIE PECYPChI AJsA
Pa3BUTNA, HO CIIOCOOCTBOBAJIM YIIPOUEHMIO MX IIOSULVII B MHIUII-
CKOJ1 DKOHOMIEKE.
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OcobenHoCTBIO MHANIICKNX 3apy0OesxHbIX IIVIVI 61510 aKTMB-
HOe yJacTle B HIX MaJIbIX U CpeqHUX (pupM, Ha KoTopsle B 2000-
2008 rr. mpurttiock 34% obitiero Koauuwecmasa caesiok M&A, xorsa
1 TOJIbKO 8% 00111ero o6sema 3apydeskubix IV

Yro kacaercsa crpan BPVIKC, To ux poJib B pacipeneaeHUn
BXOJAIINX Y MCXONAIINX MHANICKUX MHBECTULMAX HEBEJIMKA,
XOTs U OBICTPO BO3pacTaJia B OCJIeTHMe TObI (cM. TabJr. 2.13).

Tabauya 2.13

Teryumue IIVIN me:xxy Magueit u crpanamu BPUVRKC,
CyMMapHbIii 00'beM

B crpany, c anpeas 2000 r. | VI3 crpansl, B 2002-2010
mo mapt 2013 r. puHAHCOBBIX rogax
0O0'bem, MJIH. Jousa Bo 00'beM, MJIH. Hoas Bo
OJLIL Becex IV, IOJLJL Becex ITUN,
%o %
Bpasummsa 21,0 0,01 519 0,599
Kurait 278,3 0,14 973 1,123
Poccnsa 468,2 0,25 3179 3,671
IOAP 120,7 0,06 187 0,216
BPVIKC B uesiom 888,2 0,46 4858 5,601
Wunanus, Bcero 193281,9 100 86608 100

Ucrounmnk: 6aza nmaHHBIX MMHMCTEPCTBA TOPIOBJIM ¥ IIPOMBIIIJIEHHOCTH
Mupyn, lennapTaMeHTa IPOMbIIIIIEHHOM ToanTURM M cTuMy simposaundg (http: //
dipp.nic.in/English /Publications/FDI_Statistics/FDI_Statistics.aspx#
MainContent); Satyanand P.N., Raghavendran P. Outward FDI from India
and its policy context. 2010. September 22. (http://www.vce.columbia.edu/
content/columbia-fdi-profiles).

Vugniickue MHBeCTUIMM HANpPaBJAKTCA B Bpazuanio B
drapmMaIeBTUYEeCKYI0 IPOMBIIIIIEHHOCTE, ceKTop IT-TexHO0I0TNI,
sHepreTury, AIIK, ropHOI06BIBAIOIILYIO TPOMBIIIIIEHHOCTE, aBTO-
Mmobmectpoenue. B Bpasninm ocyiecTBIIN MHBECTUIINY KPYII-
uble npauiickue xomnauuu — TCS, Wipro, Infosys, Cadilla,
Mahhindra, L&T, United Phosphorus (mponsBoanTesb CpecTB
3anuThI pacTeHuit). Alcelormital S.A., xoTopas paboraet B bosee

! Satyanand P.N., Raghavendran P. Outward FDI from India and
its policy context. 2010. September 22. (http://www.vce.columbia.edu/
content/columbia-fdi-profiles)
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geM 60 cTpaHax Mupa ¥ IPOU3BOIUT AEeCATYIO YaCTb BCEl MUPO-
BOJI CTaJM, TaKsKe BeJeT N0oObIuy sKeJle3HON pybl B Bpazuinn.
Kpynuenimmil nHAMIICKNI ITPOU3BOANTEINb caxapa Shree Renuca
Sugar npuobpes B Bpazuann 8 2010 r. 6pasmabckue Vale Do Ivai
3a 240 mus. nost. 1 Equipav Asucar e Alcogol 3a 331 mutH. KoJL.

B IOAP ocymectBuim naBectun 6osee 100 mHAMIICKUX
kommauuii. Cpennu Hux BbigendioTea TATA Group (sHepreTu-
Ka), JSW-energy (aHepretura), Alcelormital S.A. (meTasnayp-
rusa), Reliance (korraomepart) u Mahindra & Mahindra (marm-
HOCTPOEHNE).

Yro racaerca Poccun, To oHa 3aHUMAET JUANPYIOIlee MEeCTO
cpeau npyrux ctpad BPVIKC Kak 110 BXOIAIIINM, TaK U MCXOIA-
M neEauvickum 1TV

2.2. B3aumHble uusectuuuu UHgum n Poccum

Vlanua aBnserca cTpaHolt, B KoTopoit y Poccun HakomsieH
HanboubImii 00beM IIVIVL. XoTsa 06 beMbl BHEIITHEDKOHOMIYIECKIX
cBazell mesxny Poccueit n VHaMell HOCTOAHHO BO3PAaCTAIOT, OHNU
HE COOTBETCTBYIOT MMEIOIIEeMyCsA S9KOHOMMYECKOMY IIOTEeHIa-
a1y obenx crpas. B 2012 r. ronoBoii ToBapoobopoT Mesxay Poccn-
ert u Vlnnmeti coctaBui 11 Mupa. JoJu., TO ecTh B 8 pa3 ycTynaJ
ToBapoobopoty Poccny nu Kuras. ITpy 3ToM poceniicKkmii 9KCIIOPT
B 2,6 pasa mpessbiag ummopt us Vanum (8,0 1 3,0 mapa. moJst.
COOTBETCTBEHHO).

B npomyom Cosercrkuit Coros MMeJ TeCHBIE TOPTOBO-
SKOHOMMYECKMe CBA3U C¢ VIHamen 1 OCyIIleCcTBJIAN B 9TOM CTpa-
He kpynuble naBecTHIMy. C omornpio CCCP B Vraun Ha KoHeI
1980-x rozmoB 6bL10 TOCTPOeHO 62 00BEeKTa, B TOM 4ncJie 44 mpo-
MBIIJIEHHBIX TTpeanpuaTusa. Cpeau stux o6bekToB Bxmmiaii-
CKMII MeTaJIIIyprudecKkuii KoMmOouHaT (MOIIIHOCTE 2,5 MJIH. TOHH
CTaJIM B T'OJI), BBIIJIABJIABINNI TPEThb cTayu VIHaum, Metasryp-
rUdecKkuii komOmuHaT B Bokapo (MmomtHocTs 1-71 ouepenn 1,7 MJTH.
TOHH), 3aBOJI TAMKEJIOTO MaIIIMHOCTPOEHN A B PaHun, 3aBOJbI TOP-
HOIIIAXTHOTO 000pyZIoBaHMA B Jlypramype U TAMKEJOro 3JIEKTPO-
obopynoBanuda B XapaBape u MHorue apyrue. IloctaBku 06opy-

! Baemnsasa ToprosJsa Poceniickoit @eneparmm (www.gks.ru).
2 Hapognoe xoaaiicreo CCCP B 1988 1. M., 1989. C. 654.
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JIOBaHMA U OKa3aHME TEXHNYIECKOI'0 COLEVICTBMA B CTPOUTEBCTBE
X03AMCTBEHHBIX 00'bEKTOB OCYIIIECTBJIIAJIOCH HA KPeOUTHOM OCHO-
Be, B pe3yJIbTaTe uero o00pa3oBaJjiach cepbe3Has 3aI0JKEHHOCTD
VMunun nepen CCCP, koTopas Oblyia yCIEIIHO PECTPYKTYPUPO-
BaHa B 1993 r. B pynuu 1 KoTopasd cTaJjia IOCTEelIeHHO [ToralaTh-
Cs MHIAUVICKOJ CTOPOHO.

Opnaxo c pacrnagom CCCP MHBECTUIMOHHOE COTPYIHUYECTBO
Poccym  Taaym 61510 cBepHYTO, 1 TOJIBKO B 2000-€ rogs! oHO cTa-
J10 HabupaTe 060opoTsl. ITo nanubiM Toprupencrsa PP, Ha koHery
2012 r. 00'beM HAKOILJIEHHBIX POCCUIICKUX MHBECTUIVI B SKOHO-
muke VIngum cocrasui 608,8 MiTH. BOJLIL., COKPaTUBIINCE I10 CPaB-
nennio ¢ 2011 r. (861,1 maH. gosr.). OcHOBHOM 00beM HAaKOIIJIeH-
HBIX POCCUIICKMX MHBECTUIMI B VIHIUM cOCpeoTOUYEH B (pUHAH-
coBoIi cpepe — 545,1 MutH. KoJLL., uTO Gostee yeM B 10 pas ycryma-
€T MHBECTUIIMAM B 00padaThIBAIONIYIO IPOMBIIIJIEHHOCTh. Hako-
IIJIeHHBblE MHAMUIICKYIE MHBECTUIIMM B 3KOHOMMKY Poccun Ha KoHel],
2012 r. 6p151 B b pad bosibliie poccuiickux u coctaBuym 3051,0 MitH.
noJit., B ToMm umcge IV — 2959,9 mun. mosr. Habsromaercs
CYIIIECTBEHHBI PocT oTux muBecturmii (6osee 33% B 2011 r. u
6osiee 22% B 2012 1.), ITO IPOM30IILJIO B OCHOBHOM 3a CUET YBeJIV-
YeHUsI MHBECTULMI B OObIYY chbIpoii HedpTu (95,7% Beex IIVITI)L.
O11eHKM MHAMICKOI CTOPOHLI HE COBHAJAIOT C POCCUMCKUMMU JaH-
HBIMI: HaKOILJIeHHble nHBecTuimy Vuaum B Poccuio coctaBiiAoT
6,5 MJIpA. JOJLIL, a poccuiickue B VIHanmu — oxoJio 1 Muph, 100112

OcHOBHAa#A 4aCTh MHANVICKMX MHBECTUIINI B 9KOHOMUKY Poc-
CUM CBA3aHA C JeATeJbHOCTHIO TOCyIaPCTBEHHO MHAMUIICKOI KOM-
nmaayu ONGC Videsh Ltd. ONGC Ha ocHOBe cOTJIallieHus 0 pasae-
Je nponykimy ¢ 2005 . yuacTByeT B peanmsaliuy rmpoekra “Caxa-
amH-1" u umeeT 1010 yuactus B 20%. OTOT IIPOEKT CTaJ IPaKkT-
4eCKM IePBOI CLIeJIKOI, OCYIIIeCTBJIEHHO 10 cXeMe “o0MeHa aKTH-
BaMU (B3aMMHBIMY yCTyIIKaMu)”. J[eJio B TOM, YTO BBITOJHYIO IIeHY

! Mlusectuimonnas mosautrka VIHANM U MHOCTPAHHbIE MHBECTULINN B
2012 roxy (http://www.ved.gov.ru/exportcountries/in/about_in/laws_
ved_in/invest law_in/).

2 Overview of India— Russia economic cooperation (http://www.
indianembassy.ru/index.php/ru/2013-07-06-10-51-18/2013-07-06-10-
52-24).
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3a aTor nakeT “PocredTs” nosryuniia Osarogaps Tomy, 9To VIHgmm
ObLIV ITpeIoCTaBIIEHb] Cephe3HbIe IIEHOBbIE CKUAKY IIPU IIepeia-
Ye TeXHOJIOTMIA IPOM3BOACTBA POCCUIICKIUX CAMOJIETOB Y TAHKOB!.
VIHBIMM CJI0BaMM, MIMEJIO MECTO OOMEHHO-KOMITEHCAIIIOHHOE, VJIN
nakeTHoe coryartenne 2 OBt 00beM MHIUICKNX NHBECTULINIA
B DTOT IIPOEKT OlleHUBaeTCsA B 2,2 MJIPZ. LOJLIL

Houepuasa komnanna ONGC Imperial Energy ydactByeT
B OCBOEHNMM HE(THAHBIX MECTOPOXKIAeHMN B 3amnanuoi Cubupn.
Imperial Energy Bianeer munensuammu Ha pa3paborry 13 ygacr-
KOB HeJIp, KOTOpbIe IPUHAAJIEIKAT IPYIIIle KOMIIAHMII Ha TpaBax
100% cobctBenHMKa. O01Iaa N0 Ab JIUIEH3VIOHHBIX YYaCTKOB
Imperial Energy B Tomckoii obsactu cocrasisger 12,7 ThIC. KB.
KM, YTO CTaBUT €€ Ha BTOPOe MeCTO B pernoHe nocJie “ToMmckHed-
1" 1o aToMy rnokasartestio. Oovem naBecTuImit Imperial Energy
B Poccuu oniennBaeTrca B 2,1 MJIpA. TOJLIL

B 2012 r. ONGC zasBuia o cBOeli TOTOBHOCTY IPUHATH yda-
cTue B 3apy0OeskHBIX IIpoekTaxXx “PocHedTnn” Ha apKTUYIECKOM
mrestbpe Pocenn, mpensoskus poccuiickoit ctopore 67% B so6om
13 TpexX HaMedYaeMbIX K peajn3aliuy apKTUYeCKUX IIPOEeKTOB.
B caryuae ecoin “Pocredts” 510 He yerpont, ONGC rorosa ocBa-
MBaTh JiI000i1 13 12 y4acTKOB I11esib(ha, 10 KOTOPOMY poccuiicKasd
KOMIIaHMA He 3aKJII0UNIIA HapTHepcKuii forosop. Ilpu stom ONGC
rOTOBA Ha 0JIt0 aske He B 33%, a B 8%, IOCKOJILKY HE MIMEeT OITbI-
Ta paboThI Ha aPKTUYECKOM Iesbdes.

C 2004 r. vauajyia paborate B Poccun kommauma “TATA
MOTOPC”. CoBmecTtro ¢ 3AO “ABToM00OMIM 1 MOTOPEI ¥ paJja”
“TATA MOTOPC” na mortHocTAX ObIBIIIETO ormstmasia AMO SVIJI
B I. HoBoypaJsbcke CBepAJIOBCKOI 00J1acTH, HAJIaKUBaET KPYII-
HOY3JIOBYIO COOPKY I'PY30BBIX CpeTHETOHHAKHBIX aBTOMOOMJIE]
TATA-613 nz CKI-komniaekToB. Beimyckaemble aBTOMOOUIIN
POV CEPTU(MPMKALINIO M JAIITAIINIO K POCCUIICKYIM YCJIOBUAM.

1 Xetighey B.A. Kak BosBpaTuTh Kpeautsl M.: OkoHoMuKa, 2005. C.128.

2Tlox “06MEHHO-KOMITEHCAI[MOHHBIM” COTJIAIIIEHMEM TIOHUMAETCS Ta -
KOe COIJIallleHNe, KOTia IPOUCXOAUT 00MeH MIPUBJIEKATEJIbHBIMI aKTUBA -
MY MJIM IPEJOCTABJIAIOTCA B KAYECTBE KOMIIEHCALIM KOHKPETHBIE JIbIOThI
U yCTYIIKIL

3 ONGC xouer paspabaTblBaTb POCCUIICKUII IIesbd ApPKTUKU
(http://oilnews.com.ua/news/article16679.html).
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KpynasiMu nHBecTOpaMy B POCCUNCKYIO0 SKOHOMUKY ABJIA-
oTca Takue komnaunuy, kak SUN Group (sHepreTuka 1 HeIBU-
skmMocTh), Carbonandum Universal (3aBog abpa3mBos B r. Bossk-
cke Bousrorpaackoii 0041.), TATA Global Beverages Litd, Biagero-
maa OO0 “CanTn” 1o pacoBke 4as 1 Kode, 1 gpyrue. B Poccun
NpuCcyTCTBYIOT nuauiickue 6anky — Commercial Bank of India
Ltd. n ICICI Bank Eurasia. VIaguiickasa MHOTOIIPOQUIbHA T KOM-
nmaaua Sun Group mHBecTHpoBaJa B Poccun KpymnHbIe cpesicTBa
B IMBOBaPEHHYIO IIPOMBIIIJIEHHOCTE, HE(PTETa30BYIO U TOPHOIO-
OBIBAIOIIYIO OTPACJIM, B HACTOAIEe BpeMs HaMepeHa IIpou3Be-
CTY 3HAUYUTEJbHbIE MHBECTUIIVM B CTPOUTEJNLHYIO OTPACIIb M CEK-
TOP HEABUIKMMOCT.

I pariBepoM pocTa SKOHOMIYECKOI'0 Y1 MHBECTUIIMOHHOTO B3a-
MMOJEVCTBUA OCTAETCA BOEHHO-TEXHIYECKOe COTPYIHUYECTBO,
KOTOPOE V3 YMCTO TOPTOBOTO COTPYAHMYECTBA IPEBPAIlaeTCA B
MIPOV3BOICTBEHHYIO ¥ HAYYHO-TeXHNYECKYI0 KOOIIepaliiio, 4acTo
CBABAHHYIO C B3aMMHBIMM MHBeCTUIMAMM. 3a nepuon ¢ 2000 r.
o 2010 r. o0mmii 00beM IIONNMCAHHBIX KOHTPAKTOB B BOEHHO-
TeXHUYECKOi1 ccpepe cocrasmi nopsazara 30 mupx. nost! Ha Poc-
CUIO TPUX0AUIOCh 10 80% POCCUIICKOro MMIIOPTa BOOPY MKEeHMIA%.
ITpu aTOM BCe GOJIBIIIYIO POJIb TPUOOPETaEeT JIUIEH3VOHHOE IIPOo-
M3BOJICTBO, KorJa Poccusa nmepenaet smiieH31M Ha BBICOKOTEXHO-
JIOTMYHbIe 00Pa3Libl BOOPY KEeHNIL M COBEPIIIEHCTBOBAHYE TEX, UTO
Ob1IM TTOCTaBJIEeHBI paHee. [IponsBoAcTBO 3Ke ¢ moMoIbio Poccun
HaJlaKuBaeTcda Ha Teppuropuu Vuannu nnam oprannsdyerca CIL

OpHMM 13 EePBBIX KPYIHBIX COBMECTHBIX IPOEKTOB CTa-
Jo co3nanHoe B 1998 r. CII “BpaMoc Aspocneric” (BraMos
Aerospace) Oprannsanyeil 000POHHBIX JMICCJENOBaHUI U pas-
pabotor Vugnu (DRDO) n poccurickum “HIIO MammHocTpoe-
Hua”. Yerasubii poug CII coctaBui 250 muta. qoswt. Ilpenmpusa-
THe MOJIyYIJIO Ha3BaHMe B 4eCTb peK BpaxmamnyTpsl 1 MOCKBHI,
ero mTab-kBapTupa HaxoauTcsa B Horo-lesm. OCHOBHBIM ITPOEK-
TOM OPEIIPUATIAA cTasa paboTa HaJ CBEPX3BYKOBO KPbLIATON

! Crocwipes B. BBC Vuauu nosrydaT CBEpX3ByKOBbIe pakeTsl // He-
3aBucuMad rasera. 2012. 28 asrycra.

2 Batiy P. Poccus craskuBaeTes ¢ mpobjeMaMy Ha MHAUICKOM PhIHKe
Boopyskenuii (http://www.inosmi.ru/russia/20120808/196273909.html).
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PaKeTo, IoJTyunBIIIel: aHaJIorndHoe Ha3BaHMe — “BpaMoc”. Ona
MOJKET [IOPasKaTh 1[eJin Ha paccTosaauu 1o 300 kM, pa3BmBas CKO-
POCTB, IIPEBBIIIIAIONTYIO B 2,5—2,8 pa3da CKOPOCTh 3ByKa. Pakera
MOJKeT 3aIlyCKaTbCA C II0IBOJHBIX JIOHOK, KopabJeii, 6eperoBbix
YCTaHOBOK, a TaKiKe C caMoJieToB. [IponsBoaATca nBe Bepcum BOO-
PY°KeHIA: MOPCKOro 6a3MpoBaHusA ¥ BAPMAHT AJIS CYyXOILyTHBIX
Bovick. Celtuac HaMedaeTcsa ocHalleHne camojiera Cy-30MEKI
paxkeramu “BpaMoc” coBmecTHOoro ¢ Poccueir mpousBoacTaa.
OTU paKeThl yiKe IIOCTyHnaloT B uHaniickue CyXOoIlyTHBIE BOVICKA
1 BMC. Cbopxra paret “BpaMoc” ocymectsisgercsa CO BrahMos
Aerospace B Xatinapabage u OAO “IIO “Crpena” 8 Openbyp-
re. 1o 2016 r. nnauupyetca npoussecty 1000 pakeT, 13 KOTOPBIX
MIOJIOBMHY ILIAHUPYETCA IPOAATh TPETbUM cTpaHam’.

HoBbIM nepCcreKTMBHBIM IIPOEKTOM MOYKET CTATh COTJIalIe-
Hue 06 opranmzanyu CII mo co3gaHnio coOBpeMeHHbIX BUIOB Ooe-
IIPUIIACOB JIJIS OCHAIIIeHMA MHANIICKOI a pMum. CorJialenye mpes-
yCMaTpMBaeT BBITYCK Ha IpennpuaTuax VIaaum 6oenpuacos,
pa3paboTaHHBIX POCCUIICKMMM KOHCTPYKTOpaMu. B wactHOCTH,
peub UJET O CUCTEMAX 3aJIITOBOTO OTHSA.

OrpoMHBIe IEPCIIEKTUBBI OTKPBIBAET COTPYAHIYIECTBO B pa3pa-
00TKe U IIPOM3BOJICTBE COBPEMEHHO aBMAIMOHHO TexHMKM. [Ipe-
SKJIe BCETo, peyb UAET 00 ucTpebuTesie IIATOro ITOKOJIEHNS, UTO YaKe
Ha IIepBOM 9Tarle 1103BosmT Poccuy nostyunts 0kos1o 300 MJTH. KO
VHANCKOTO (PUHAHCYPOBAHNA. 3a OCHOBY 9TOTO MCTPEOMTEIA B3ATA
IByxMecTHasa Bepeusda camosieta T-50 (ITAK DA), nepBeni mpoToTn
KoToporo noJiete 1 B AHBape 2010 r. B x0ze TpoeKTrpoBaHKA JIaH-
pyeTcsd yuecThb TpeOOBaHVA MHAUIICKOV CTOPOHBI Y ITPOU3BOINUTD ETO
C VICIIOJIb30BaHMEM MHIMICKYIX TOCTVLKEHNII B cdpepe nHPOpMAI-
OHHBIX TeXHOJIOTVIL. Besiest 3a CKMBHBIM IPOEKTOM HAYHETCS IIPOeK-
TIIPOBaHME yiKe CEPUITHOM MallllHbI, 3TO IIOTPedyeT OTeJIbHOTO KOH-
TpaKTa ¥ MOJKeT HauaTbcA B parione 2015 r. Oxxupmaercs, 4To cTom-
MOCTB MICTPeOnTe A Oy AeT mpyuMepHo B 1,5—2 pasa HuKe, 4eM y aHa-
JIOTa — aMEPUKAHCKOTO TAMKEJIOT0 UCTPEONTEIIA IIATOTO ITIOKOJIEHA
F-22, 1. e. B ipepenax 80—100 mMiH. HOJLII. 32 €IMHUITY.

! BpaMoc (http://ruwikipedia.org /wiki/%C1%F0%E0%CCHEE%F1).

2 B Vaguu 6yAyT NPOU3BOAUTE POCCUICKIE CUCTEMBI 3aJIII0BOTO OT-
Ha // VI3BecTusa. 2012. 28 aBrycra.
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Hosriil nctpeburens-“HeBuanMKa”, Kak IpenIoiarameT-
¢, TOJIKEeH CTaTh KOHKYPeHTOM paspadaTteiBatomniemycs B CIITA
uctpedburemo F-35, a Takske F-22 Raptor, koTopslil ABIgeTCA
€IVIHCTBEHHBIM JIEJICTBYIOIINM UCTPeOUTEIEM IIATOTO IIOKOJEHNUA.
Poccusa passuBaer BapuaHT ucTpedbuTessa ¢ 0OQHOMECTHON Kabu-
HoI1, Torma kak BBC VIHaum Hy»KeH IBYXMeCTHbBI caMoJIeT ¢ 0oJiee
MOIITHBIM JBUTATEJEM, CX0KMiI ¢ gelicTByommM Cy-30METL

BBCPoccunnocse 2015 r. HameyaeT KyATh IpuMepHO 150 ma-
e Ha 6a3e T-50, a BBC Munnm — ot 250 mo 300 Takux nctpe-
bureseit, Haunaadg ¢ 2017—2020 rr. OTOT KOHTPAKT CYII[eCTBEHHO
OTJINYaEeTCA OT IPEeABbIAYLIINX JOTOBOPOB, IIOTOMY YTO IIPeIIoa -
raeT BOBMOYKHOCTD BKCIIOPTa B TpeTbM cTpaHbl. I1o o1leHKaM 3KC-
IIEPTOB, IIPOU3BOJICTBO JAHHBIX CAMOJIETOB ITO3BOJIUT 3aTPy3UTh
POCCUIACKII aBUAIIPOM IIOYTH JI0 CEPEMHBI TEKYIIETO CTOJIeTUsA .

Ob6cy:xaamTca BO3MOMKHOCTH CO3JaHUA POCCUNICKO-MH-
puiickux CII rio mponsBoACTBY U IIpoAaske TPaHCIIOPTHBIX U ITac-
CaKMPCKUX CAMOJIETOB.

B 2012 r. “Bepronerst Poccun” n komnanmua Elcom Systems
Private Limited, BxonsAias B cocTaB MHAMIICKOI MHBECTUIIVMIOH-
oyt komnanuy SUN Group, nognucanu B Heio-Jlesn coraarie-
Hue o cosmanuy CII o cbopke B VHaUM poccuiickmux BepToJie-
ToB Mapok “Mu” n “Ka”. CII cMoKeT IpoM3BOAUTE KJIOUEBbIe
arperaTbl BEPTOJIETOB U OCYILIECTBIIATL OKOHYATEJILHYI0 COOPKY
MallIVH, & TaKiKe IIPOBOAUTDL KaK Ha3eMHble, TaK U JIeTHbIE UCIIbI-
tanud. [Ipennonaraercs, uro pyurumonuposanue CII mauneT-
€S C IPOM3BOJICTBA arperaToB JIETKOTO POCCUIICKOT0 MHOTOIe Ie-
Boro BepToJyeta Ka-226T. Kpome Toro CII goskHo ctaTh 6a3071
IJIS IPOABUYKEHA BEPTOJIETHON IPOAYKIY POCCUIICKOT0 IIPO-
U3BOACTBA B VIHOnIo%

Bynet pasBuBaThCA COTPYIHNYECTBO B DHEPTETUKE Y MalII-
HocTpoeHmn. Poccus noctpanuBaet nepsble 2 6J10ka AIC “Kyman-

! Hukoaveruti A. Ilpoert Ha moseeka // Begomoctn. 2010. 22 mexa-
ops; Pubby M. Biggest ever: Russia, India seal record fighter deal // The
Indian Express. 2010. December 22.

2 “Beprosetsl Poccun” 0TKPOIOT cG0POYHOE IIPOM3BOCTBO BEPTOJIETOR B
WMuanym (http://www.aviaport.ru/digest/2012/12/26 /246324 html).

103



KyJiaM” ¥ IJIAaHUPYET IIOCTPOUTD HOBBIEe 6 0si0k0oB B 2012-2017 rT.
u eme 4 — nocJie 2017 1. Ha TOJ MKe IJIoIagKe .

HJanpHelinieMy pa3BUTHIO COTPYIHMUECTBA B aTOMHOI 3Hep-
reTUKe CrIoco0CTBOBAJIA ObI JIOKaMM3a1MA B VIHAVY TPOM3BOACTBA
OTJIeJIbHBIX BUIOB 000pynoBanudA. Takye aHbl eCTh y KOHIEP-
Ha “ArtomsHepromain” u nybaiickoit Dodsal Group, koTopele B
2010 r. noxnuca M MEMOPAHAYM O HaMEPEHUAX I10 CTPOUTEb-
CTBY 3aB0Jia IT0 IIPOM3BOJICTBY SHEPTETUIECKOI0 000PYIOBaHNA B
Vunun. IlepBoHaYaIbHbIE MHBECTUIIVU B IIPOEKT OI[€HMBAJIVICD B
150 moH. oyt IlmaHMpOBaJIOCh, YTO HA STOM IIPEAIPUATIN Oy IeT
OCYIIIECTBJIATHCS IIPOM3BOICTBO 000PYLOBAHNMA KAK JIJI ATOMHbBIX
Y TEIJIOBBIX CTAHINIA, TAK U AJIA He(pTera30Boil IPOMBIIIIIEHHO-
ctu. OfHAKO IIOKa IIPOEKT He HadaJ PeaJ30BbIBAThCH.

IIponmomsxaeT pas3BuBaTh cBoio geAaTesbHocTh CII “KAMAS
Bexrpa Mortopa JItn”, cozgannoe B 2009 . OAO “KAMAS” n muamii-
cxoit Vectra Group 1o mponsBoACTBY OOJIbIIETPY3HBIX aBTOMOON-
Jeit pazmaHbix Mogmdmkaimii “KAMAS”. Kourposbabii naket CIT
(51%) mpuHaIesKNUT poccuiickomy naptaepy. [Ipeanpusatme ocy-
ILIECTBJIAET MEJIKOY3JIOBYIO COOPKY POCCUIICKIX CaMOCBAJIOB IIOJI-
HOI Maccoii cBoire 25 T (“KAMA3-6540") 1 MarncTpaJbHBIX TATA-
gent (“RAMAS-5460") ¢ mosrympuiielioM 13 MalIMHOKOMILIEKTOB,
rocTaBJiAeMbIX 13 Poccuyt ¢ yecTaHOBKOI pAga AeTaJeil pasmdHo-
ro HasHa4eHMs, Ipou3BoAMMBIX B Vv IToMymo Ipon3Bo/iCTBEH-
HbIX MorrHocTelt Ha CII Ob110 co3/1aH0 COOCTBEHHOE KOHCTPYKTOP-
croe O10pOo, 3aHMMAIOIIIeecs BOIIPOCaMy YBEJMUEeHN JIOKAIM3aLN
MIPOM3BOZCTBRA, KOTOpasd yaKe coctaniAeT cBblie 70%. Cdpopmmupora-
HBI PErVIOHAJIBHBIE TOPTOBad, JVIJIEPCKAs VI CEPBYICHAA CETY, IIOKPbI-
Baromye 10 80% TeppUTOpu CTPaHbL

MarmmHOCTpOUTENBHO-MHAYCTPUANbHAA rpynna “KoHilepH
“TpakTOpHbIE 3aBO/bI” 3aABNJIA O CBOMX IIJIaHaX I10 CO37IaHMI0 cO0-
JPOYHOTO IIPOM3BOACTBA TEXHVIKY IIPOMBIITIIIEHHOTO Ha3HAYEeHNIA Map-
kn “UETPA” B Manym. Iponykimsa “TpakTOPHBIX 3aBOAOB” IIOCTaB-
ssaetca B Vrgyro ¢ 1999 . B 2008 r. ¢ nesbio obecniedenns pacTyiie-
IO CITPOCa Ha POCCUNICKYIO TEXHUKY OblLyla cO3/1aHa JOoUepHAA KOMIIa-
Hua CHETRA Machinery India Pvt. Ltd. B cnekrp npoaBuraemoro

! “Pocarom” moctpout B VHauu 12 amepubix peaxtopos (http://
www.km.ru/biznes-i-finansy/node/10178).
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HA MHIUCKNIT PhIHOK MOZAEJILHOTO PAa BXOAAT 0yJIbI03EPhL, TPY-
O0yKJIaT4MKI, KOJIECHBIE TIOTPY34MKY, BKCKaBATOPHI, & TAKIKe CIle-
1MaJIbHOE 000PYI0BaHMe [JIS SKCILUTyaTaimm Tpyo®.

Poccuiickasa kommnaunsa “CVIBYP” coBMeCTHO ¢ MHOUIICKON
Reliance Industries Ltd cTpout 3aBoz 110 Ipou3BOACTBY Oy TII-
Kay4dyka MomiHocTbio 100 TeIic. TOHH nof JsxamHarapoM. Vingmii-
CKUI1 PBIHOK CUHTETUYECKUX KaYYYKOB ABJIAETCA B HACTOSALIEE
BpPEeMsA CaMbIM ObICTPOPACTYIINM B MUPE, B CTPAHY UMIIOPTUPY-
eTCHA e3KeroHO 0 75 ThIC. TOHH 3TOr0 IpoAyKTa. JJid peanm3anym
IaHHOTO IpoekTa 66110 cosaano CII, B koTopom nmoada “CIIBYPa”
cocrasisgerT 25,1%, a mosaa Reliance Industries — 74,9%. Oxgno-
BpeMeHHO ¢ corjarienuem o cozgauuy CII cTopoHsbI moammcatn
JIMIIEH3VIOHHOE COTJIaIlIeHNe, KOTOPOoe IpeyCMaTpUBaeT UCIOTIb-
3oBauue npuHamieskaiein “CYIBYPy” TexHosornu Impoms3BoL-
cTBa OyTMIKaydyKa. J1Ja oanep KKy CTPOUTEIbCTBA 3aBOJA B
r. Mymban Oblyia co3gaHa Takske JodepHaa komnauus “CUBY-
Pa” — SIBUR Petrochemical India.

IIpomossxatoT cBoro akTMBHYIO padoty B Munum “Cuiosbie
MaIlIVHbI’, KOTOpPad 3aperucTpMUpoBajia TaM CBOI JOYEPHIOH
kommaunioo Power Machines (India) Ltd. OTa maguiickad xom-
MMaHUA IPVHMMAJA YYaCTHe B peasu3aliun IpoeKToB “CuoBbIX
matme”’ B VInauu, B yactHocTH, HA 'OC “Bammmena”, I'OC “Tepu”
(4 ruppoarperata no 250 MBrt), I'9C “JlokTar”, TOC “Cunar”,
TOC “Bapx”, A3C “Rygaukynam” 1 gpyTuX.

Mockosckas metpocTpontenbHasa kommnauud OAO “Mocme-
TpocTpoit” B 2011 r. BMecTe ¢ mHaMiickoii Gammon BbIMIPaJia KOH-
KyPC Ha CTPOUTEJBCTBO METPO B MHINIICKOM ropojie YenHari (agmm-
HUCTPATUBHBIN LIeHTp ITaTa TammiHany). O01asd mpoTasKeHHOCTh
HaMedaeMbIX JIJIA COOPYsKeHIA Tpacc MeTPOo COCTaBUT 71 KM.

Poccniickne komnaaum “IlerTponmopcerpoit” un “TpanceTpoin”
YyY4aCTBYET B CTPOUTEJLCTBE aBTOMOOMIBLHBIX mgopor. C 2002 .
OAO “Crporitpancras” noctpous B Vuaumu 6osee 3000 kM HedTe-
ra30IPOBOJIOB, BOJOBOJOB, IIPOAYKTO- U ITyJIBIIOIIPOBOJOB, & TaK-
3K€ COIIyTCTBYIOIIME 00bEKTHI.

! Poccuiickne Tpakropa YETPA Oynyr npousBomuThea B VIHIum
(http://www.tplants.com/ru/presscentre/releases/2011/02/17/).

2 Tlopran Wurepduepro (http://ieportoru/2010/12/23/strojtran-
sgaz-prodolzhit-stroitelstvo-obektov.html).
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ADK “Cucrema” cozgano B Vunuu CII Sistema Shyam
TeleServices Ltd. (SSTL) SSTL npenocTaBiseT ycayru MoomIb-
Hoil cBA3u nox Mmapkon “MTC”. ITo 2008 r., korma “Cucrema”
ycTaHOBMIIA KOHTPoJb Hax SSTL, komnanma paborasia TOJIBKO B
onHoM okpyre — Pamxacrane. B 2008 r. ona (Hapsazny c eme 10 ore-
paTopaMy-HOBUMYKAMY VHIMUIICKOTO PBIHKA) ITOJIYUNJIa YaCTOTEI
s pabotsl B crapgapte CDMA-800 Bo Bcex 22 okpyrax VHgum.
B 2011 r., abonentcrasa 6aza SSTL npesbicuia 14 MJH. aboHeH-
ToB HecrrpoBoHOV cBA3Y. Ilob30BaTEeIAMM YCIIYTY BBICOKOCKO-
POCTHOTO IIIMPOKOIIOJIOCHOTO MOOMJIIBHOTO AocTyna B VIHTepHET
MBlaze cranu cBbrie 1,2 MJtH. KI1eHTOB B 0ojiee gem 200 ropo-
nax Vunym. Ho B peBpadie 2012 r. BepxoBHbIL cyn VIHnum aHHEy -
JuposaJ Bce BelanHble B 2008 r. 21 simniensuio SSTL. Cyx cueu,
YTO YaCTOThI paclpeessaaych HeIIPO3PayHO U [10 CIIUIITKOM HI3-
KOJ1 I1eHe, 11 0013aJ1 MMHJCTEPCTBO CBA3Y Pa3bIrpaTh X Ha HOBOM
aykimone!. OmHaKO B JaJIbHEIIIeM JIAHHBIA KOH(JIMKT, K KOTO-
pOMY 4 ellle BEpHYCh HIKe, ObLJI yPeryJapoBaH.

ADK “Cucrema” nyaHUpyeT pacUIMPUTb COTPYLHUIECTBO C
VIrnyiesi o pa3HbIM HalIPaBJIEHNA, B YJICJIe KOTOPBIX PacCMaTpy-
BaeTCs DHEPreTUKa, BBICOKYE TeXHOJIOTMHN, HayKa. PyKoBonnTe b
koHIlepHa B. EBTyiierxkoB otmeTni: “Mbl IIaHNpPyeM YBEJINUUTb
VHBECTUIVIY B Pa3JINYHbIE CEKTOPa SKOHOMMKM VIHAMM, Tak Kak
cumMTaeM PLIHKM JaHHOI CTpaHbl HauboJiee mepCereKTUBHbIMI 2

AxtuBHy0 paboty B VIngumn Benet “Crporitpancraz”. B 2002 .
OBLJI0 OTKPBITO ITPEICTaBUTEIILCTBO KoMItaHuy, B 2003 r.— chmomalt.
3a BpeMs paboThI Ha MHIAMIICKOM pBIHKE IIocTpoeHo 6osee 3000 kM
HeTerasonpoBoJ0B, BOJIOBOJIOB, IPOLYKTO- 1 IIYJILIIOIIPOBOIOB,
a TaKyKe COIIyTCTBYIOIIE 00bEeKThI’.

Ha xauecTBeHHO HOBBIVI YyPOBEHb BBIXOAUT POCCUNCKO-
VHAWVICKOEe COTPYIHMYIeCTBO B objacty papmaneBTnry. Kom-
nanua “AKPUXVIH” B nekabpe 2010 r. moammcaJja corJalie-

! Kodauuzos B. “Cucreme” IPUIILIOCH PACCTATHCA IPUMEPHO C 4 MJIH.
VHANICKUX aboHeHTOB // Bemomoctn. 2013. 12 mapra.

2 Poccuiicko-VIHauiicKOe COTPYLHUYECTBO, Peasnyi U IepCIeKTy-
Bol pana [JIOHACC (http://www.vestnik-glonass.ru/news/events/
perspektivi/).

3 Braag “CrpoiiTpancrasza” B pOCCUICKO-MHIMIICKOE COTPYIHUYE-
ctBo (http://www.stroytransgaz.ru/press-center/news/2011,/11/18).
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HIIe O JIOJIFOCPOYHOM COTPYIHMYECTBE C MHAUVICKMM pa3paboT-
YMKOM U IIPOMU3BOAUTEJIEM JEKAPCTBEHHBIX CPEJCTB KOMIIaHEN
M.J. Biopharm. Ilo ero ycioBuamM koMmnanuy 6yIyT COBMECT-
HO pas3pabaTeIBaTh U IPOUBBOAUTD PAL I3KEHEPUKOBBIX JeKap-
CTBEHHBIX ITPENapaToB JJId JIeUeHUA OHKOJIOTMYecKuX 3abose-
BaHMUI U TyOepKyJaes3a, KOTOpble OyAYT IIOCTABJIATHCA HA POC-
cuMicKuit peIHOK. HekoTophle 13 JaHHBIX [IpenapaToB BXOAAT B
IIepeYeHb CTPATETMIYECKY 3HAUNMBIX JIEKAPCTBEHHBIX CPEJCTB,
yTBepskAeHHbIN IIpaBuTenascTsoM PD.

“PapmacuHTed” MpUOOpPES KOHTPOJILHBIN MaKeT aKI[Mil
naguiickoil Biosynthesis Laboratories, koTopasa aBuseT-
CcA IPOU3BOAUTEJIEM COBPEMEHHBIX IIPelapaToB AJA JedeHUA
OHKOJIOTMYEeCKNX 3aboJjieBaHMl, a TaKiKe 3aHMMAETCHA HYYHO-
TEXHOJIOTMYECKMMI pa3paboTKaMy B TOM HAIIPaBJIEHUL

IIpaButenscrBo Pecnybamikm Tatapcran, OAO “Tarxum-
dapm-nipennapaTel” 1 npguiickot komnauua Cadila Pharma-
ceuticals cobuparorcsa coznats B TaTtapcrane CII o mpomus3Bos-
cTBY TabJeTOK, MHBEKINI, Ma3eil U IJIa3HbIX KaleJjb, a TaKiKe
IIeHTpa JIabopaTOPHBIX MCCJIEIOBAHNIT U Pa3pabOTOK COBMECTHO
¢ Begyumu BY3amu Kazann. O0beM MHBECTUIINI B IIPOEKT C
MHAMIICKOM CTOPOHBI MOKET IIPeBbICUTD 150 MJIH. LOJILI.

3AO “P-®Papm” un nanuiickaa komnaaua “Dr. Reddy’s
Laboratories” moroeopuiucs o Koorepauuu B 06JaCTy JINIeH3Y-
POBaHNUA, IIepeayuy TeXHOJIOTUH, M3TOTOBJIEHNUA U Peasn3aliumn
dapMalieBTIUEeCKON IPONYKIMY Ha TeppuTopum Pocenm.

Poccuiickas kommnanua “Iuoxn” u muaguiickass Aurobindo
Pharma cozpasmu CII mo mponsBoicTBY (hapMalieBTUUeCKO Ipo-
nyknuy B IlogonsckoMm patione IlogMoCKOBbA (MOLTHOCTD 3 MJIP/I.
TabaeTok 1 180 MJH. KaricyJ B ron). VIHBeCTUIMN B CTPOUTEIHCTBO
CII ouenuBaroresa B 900 muts. py6. Ha npegnpuarum 6yny T npons-
BOJINTLCHA 0K0JIO 70 HAMEeHOBaHNI JIEKAPCTB, B OCHOBHOM JIKEHe-
PUKOB. B ux 4ncie KapayosorniecKye, HEBPOJIOIMYeCcKyIe IIpera-
patsl, mekapcrBa oT CIIV[la, aHTUOMOTUKY C TAKMMY aKTUBHBI-
MM BeIlleCcTBaMM, Kak 11edpa30imH, pubaBUpPKH U AP.

B 2011 r. poccuiickaa TpelaMHroBad KOMNaHUA “OABaHC
TpeltamHr” COBMECTHO C OAHO U3 KPYIHENIITNX MHANICKUX dpap-
MmareBTndecknx kommrauuii Macleods Pharmaceuticals Ltd opu-
CTYIIMJIa K CTPOUTEJILCTBY B Poccuu npeapuATa o pacoBKe 1
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YIIaKOBKeE JIEKaPCTBEHHBIX IIPEeIIapaToB B popme TabIeToOK, Kall-
CYJI, TPaHYJI Y TIOPOIIIKOB JIJIA MHBEKIINIL

B 2013 r. magniickasa xomnauua Hetero FZCO, koropasa
KOHTPOJMPYETCA CEMbe M3BECTHOTO MHANIICKOr0 yueHoro ban-
ou, mpuobpesia poccuiickyo kommanuio “MAKVI3-OAPMA”.
“MARV3-DAPMA” npon3BoauT TaKye IIperapaTsl, kKak “VInna-
nmamun”’, “Pumerop”, “Tarucra” u pan apyrux. VIHAMiIbE codbm-
paoTCA PacUIMPATD IPOM3BOJCTBO Ha TeppuTopun Poccun yrxe
BBIITYCKAEMBbIX U HOBBIX (DapMalleBTUYEeCKUX IIPenapaToB, KOTO-
pble Poccusa noka MMIopTUPYeET.

Eme ongna nepcnextuBHag 00J1aCTh IJIA POCCUIICKO-VH-
IUVICKOTO COTPYAHMYECTBA ABJIAETCA Pa3BUTHE KOCMIYECKON
cBazu. B 2010 r. poccuiickumu “Pockocmocom” 1 OAO “Hasura-
IVOHHO-VH(pOpMAaIMOHHbIe cucTeMbl” 1 HAMcKoM Indian Space
Research Organisation cozgano CII, koTopoe Oyzer 3aHMMATH-
¢ pa3paboTKOol U IPOM3BOACTBOM HaBUTAIIMOHHOTO 000pyIoBa-
HIA JJIA TPAKIAHCKUX II0JIb30BaTesell. Pedunb mzier o coBpemMeH-
HBIX HaBUTAIIMOHHBIX CUCTEMaX, B TOM 4MCJIEe ABYX- U TPEXCU-
CTEMHOM 000pPYIOBaHNUM ITOCJIETHETO TTIOKOJIEHN A, KOTOpOoe OymeT
MCIIOJIBb30BaThCA U B Poccum.

Depnepanbnslii ceTesolt onepatop “HMC I'NIOHACC” pas-
BMBaeT COTPYIAHMUECTBO Cc VIHAMel B paMKaxX I'paskIaHCKOro
ucnosb3oBaHuAa ['JIOHACC rexnosoruit. B wactHOCTH, B B3TOM
rony “HVIC TJIOHACC” 3apernctpupoBaJ JOUEPHIOI0 KOMIIa-
Huo NIS GLONASS Pvt Ltd B Mupguu B r. Mywmb6ait. OcHoBHaAA
11eJIb KOMIIAHUM — HTO o0ecrede e JIOKAIM3a 1M TPOV3BOACTBA
000pynOBaHMA 1 CO3TAHNN COOCTBEHHBIX ITPOTPAMMHBIX IIPOAYK-
TOB Ha pbIHKe VIHAMM, IPOJBUIKEeHe HaBUTAVIOHHBIX TeXHOJIO-
ruii Ha 6aze cucrembl 'JIOHACC na Teppuropun Muanu, yda-
CTVe B TrOCIIpOTrpaMMax MHAMICKOTO IIPaBUTEJIbCTBA II0 MOJep-
HUB3aINY MHQPPACTPYKTYPHI U CO3AAaHUA CUCTEM 0e30I1acCHOCTH,
MOHUTOPWHTA U YIIPABJIEHNUA TPAHCIOPTOM, 9KCTPEHHOTO pearu-
poBaHUA Ipu aBapuax. Ha cerogHAINIHNIT IeHb OITpeeseHbl TPU
OCHOBHBIX ITPOAYKTA IJIA PBIHKA VIHINM — ymnpaBJieHne nacca-
SKMPCKYIM TPaHCIIOPTOM, pelleHus AJIA IOoJUIMM, CUCTeEMa AYC-
IeTYepr3aly TaKCL.

Pacmupser ceoro neareabHocTs B Vanun “Jlabopatopusa
Kacnepckoro”, koropas naBectuposasa B 2010—2011 rr. B pas-
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BUTME CBOEro MHIAMICKOro Om3Heca 2 MJIH. foJul. Ee noJss B cer-
MEeHTe MHAMIICKOr0 [0JIb30BaTEeILCKOTO PhIHKA cocTaBiseT 15%,
KopropatusHoro — 5%. “Jlabopatopua Kacnepckoro” mianu-
pPyeT yIABOUTH YMCJIO JUCTPUOBIOTOPOB CBOET0 MPOrPaMMHOTO
obecrneyeHMA ¥ OTKPBITH OI0PO MOAIEPIKKM KJIMEHTOB U HAyYHO-
yccJenoBaTeJIbCKUIL LIEHTP.

He cocrosanca kpynHBI MHBECTUIMOHHEI TpoeKT “CeBep-
cTanm”’, KOTOpad BMECTe C KPYITHENIIINM MHANICKUM IIPOU3BO-
IuTeJIeM sKeJsie3Hoit pyabl rockoprnopalmelt NMDC Ltd. zamepe-
BaJlach CO3JATh Ha napureTHoit ocHoBe CII nia crpouTesnbeTBa
MeTaJIypruidecKoro 3aBozia B 1mrrate KapHaTtaka. 3anjgaHMpoBaH-
Has MOIIIHOCTE 3aB0OJja — 2 MJIH. TOHH CTaJiM B roJ (1-s ogepens) C
IIePCIIEKTMBOM PacIIMpeHnd A0 b MJIH. TOHH (2-5 ouepens), 00beM
MIpeAIoJaraeMblX MHBECTUIINIT — CBBIIIEe 5 MJIPA. I0JL. B cBorO
odepenb, MHANICKAA CTOPOHA B Ka4eCTBE KOMIIEHCAIIUY JOJIK-
Ha ObLIa MOJYYUTb BO3MOMKHOCTbL YHaCTBOBAThH B peasin3arinu
npoekTa “CeBepcranu’ o Jo0ObIUe KOKCYIOIIIEr0Cs YIJIA B ¥ JIyT-
XemckoM yrosbHOM Oaccerine B TyBe. IlepBonauasibHaA OIleHKA
MHBECTUIIMI B IPOEKT cocTaBjaaeT 1,6—1,8 miupxa. nost IlpoexTt
IIpeayCcMaTPUBaJ TAKKe CTPOMUTEILCTBO YKeJIe3HOI JOPOry CTO-
UMOCTBIO Iopanka 1 muapa. nost. Oguako B 2013 1. “CeBepcrain”
B CBA3Y C KPM3YICOM B METAJLIIyPTMYECKOI OTpaciy 1 Ipodiema-
MM B3aUMOJENCTBUA C MUHANICKUMMU BJIACTAMMN, O KOTOPBIX OyAeT
CKa3aHO HIKE, OTJIOMKIIIA Pea3anyio 3TUX I1JIaHOB.

B nocsietHee BpeMs MOABUIICA PAJ HOBBIX ITE€PCIEKTUBHBIX
MHBECTUILVIOHHBIX IPOEKTOB poccuiickoro busHeca B Vuaun. Tax,
OAO “CIBYP” u xommauua Reliance Industries cobmupatorcsa
cozgate CII mo mpousBoxacTBy OyTuiakaydyka B I. J:xaMHarap
(mmrrat 'ymexapar). Jua CITOAO “CHUIBYP” nmpenocTaBUT TEXHO-
JIOTUIO ITOJIMMEePU3aUY U BhIJeJIeHNA Oy TUIIKay4dyKa, a Reliance
Industries obecreunT HOBOE IIPOMBBOACTBO CHIPHEM M CO3IACT
Heo0XOoOMMYI0 MHPPACTPYKTYPY.

YcnenrHo pa3BuBaeT COTPYOHUYECTBO C MHAUICKUMY TIap-
THepamu OAO “Ammodoc”, Bxogaiiero B rpynmny “@ocarpo”.
Kommnannsa opraamsoBaga B I. Aby-Poyn (murat Pamskacran) CII
110 IPOMU3BOACTBY YAAPOIIPOYHOrO IIOJVCTUPOJA, IIJIACTUKA U
corosiumMepoB. MOIITHOCTY TPEeIPUATHUSA PACCUNTAHBI HA BHIITYCK
20 TBIC. TOHH YKa3aHHO IPOAYKIIMA B TOZ,.
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Jlia peanmsanyy pocCuiCKIX MHBECTULIMOHHBIX IIPOEKTOB I
Pa3BUTHA B3aMMHOI TOPTOBJIM BasKHOE 3HAYUEHNME VIMEeT IIPUXO0Z,
B Vlumuio poccuiickux 6aakoB — BTH n “Coepbanr”.

CospaoTea ¥ MHCTUTYIMOHAJIbHBIE IPEATIOCBIIKY IS JaJlb-
HEJIIIero pa3BUTIA SKOHOMIYECKOTO Y MHBECTUIVIOHHOTO COTPY I~
HyuyectBa Poccum v Vuaum. B wactHoCcTH, B nekabpe 2010 r. 6p171a
MIPUHATA KOMILJIEKCHAA JTOJITOCPOYHA A ITPOrpaMMa COTPYAHIYECTBA
Poccym n VIngum B o0stacTy HAYKM, TEXHUKY Y MHHOBAI, & TaK-
K€ IIOJIMCAaHbl COBMECTHBIN pabounii JOKYMEHT 10 yIPEsKJEHNIO
POCCUIICKO-MHAMIICKOTO TEXHOJIOTMYECKOTO IIeHTPa ¢ opucaMu B
Mockge 1 Hbro-Jlesmn, KOTOPBII JOJMKEH OTKPBITH KOMMEPUYECKYIO
IIePCIIEKTYBY JIJIA Pa3BUTHUA COTEH YCIIEIIIHbIX MCCIIEJ0BATEIIbCKIX
IIPOEKTOB, coBeplIeHHbIX B Poccnu u Vannm 3a nocnenuue 20 Jet.

B nekabpe 2012 r. PDIIVI n I'ocynapcTBeHHbI OaHK VHAMN
(State Bank of India — SBI) Takxe co3zmany 08YycmopoHHUL KOH -
copyuym AJIs CO-MHBECTUPOBAaHUA B MHTepecax PaclIMpeHns 1By -
CTOPOHHET0 3KOHOMIYECKOT'0 COTPYIHUYecTBa. B cooTBeTCTBUM C
JOCTUTHYTBIMM foroBopeHHocTaAMM, PDIIVI n SBI OynyT pa3su-
BaTb MHPPACTPYKTYPY AJIA 0OJIerdeHNsA JOCTYA K T0JITOCPOYHO-
My Karmrasry B P® u Vaaum 1 akTMBHO COIEICTBOBATE B3aVIMHBIM
MHBECTULVAM ABYX cTpaH. Kaskabii 13 y4acTHUKOB KOHCOPIILY -
Ma MOSKET MHBECTVPOBATD MJIV CIIOCOOCTBOBATE MHBECTUPOBAHMIO
10 1 MJIpJ. KOJIJI. B IPOEKTHI ¥ KOMITaHUM POCCUICKO-MHIANIICKOM]
HAIIPaBJIEHHOCTH, & TaKyKe B MHUIMATUBEI, CBA3aHHBIE C [IPUBa-
TU3anyen, raodbaamusanyer UM B3aMMHOV TOPTOBJIEN.

B 2012-2013 rr. co3gans! 2 poccuiicKo-MHANIICKME pabodne
IPYIIIBI — I10 MOJEPHMBALIVN Y COTPYAHMNYECTBY B 00JIaCT IIPO-
MBIIIJIEHHOCTH U 110 IPMOPUTETHLIM MHBECTHUIMOHHBIM IIPOEKTaM,
KOTOpPbIe 32aHMMAIOTCA COOTBETCTBYIOIINMY BOIIPOCAMY JIBYCTO-
POHHET0 COTPYIHUYECTBA.

3. Bpa3unus

3.1. NMonuTtnka Bpa3unuu B OTHOLLIEHN MHOCTPAHHBIX MHBECTULUI

Bpasuaua aBiaderca ogHMM M3 KPYHHENIINX IIOJydaTe-
aent IIVIVI B mupe, 3aHAB II0 HAKOILJIeHHbIM Ha KoHell 2012 r.
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7-e MeCcTO B MUpe U 3-e MeCTO cpely Pa3BUBAIOIINXCA CTPaH
(mocye 'ouronra u Kurasa). Bpasuaua — crpana, boratas npu-
poaubiMu pecypcamu. Ha Hee mpuxoantesa 11% MupoBbIxX 3ama-
COB ’KeJIe3HBbIX pyn, noutu 6% — Hurend, 5% — KaJIUIHBIX
coJielt, KpyIlHbIe 3anachl HedpTH, rasa, yris, imHaka L. Kpome Toro
OoHa o0JlaZlaeT eMKUM BHYTPEHHMM PBIHKOM. OTU (paKTOPHI faB-
HO cpesaay Bpasummio ofHNM 13 BayKHENIINX MMPOBBIX II0JI0-
COB IIPUTAKEHN MHOCTPaHHOro kannuraJja B 1990-e ronel. Yixe B
2000 r. B Bpasnuimu ObLIO HAKOILJIEHO IIPaKTUYECKM CTOJBKO JKe
IIVIN, ckoabko B ViTanum, ABctpasun, Vpmauanu, 6osbiiie yeM B
Hanun —B 1,7 pasa, B dnounn — B 2,4, B Pecriybymke Kopesa —B
2,7, B IOAP B 3, B Ilosbnie — B 3,6, B Poccun — B 3,8, B Hexun u
M3panne — B 6 u B VIugun — B 7,5 pas.

Tabauya 2.14

Bpasuausa B mupossix IINI, Ha KoHen roga, MJIp.,. JOJLI.

1995 | 2000 | 2005 | 2008 | 2009 | 2010 | 2011 | 2012
Bxogsamue B Bpa-
aumio IIVINL, B T. 4.
TeRylye 44 | 32,8 | 15,1 | 45,1 | 25,9 | 48,5 | 66,7 | 65,3
HaKOIIJIEHHbIE 47,9 | 122,3 | 181,3 | 287,7 | 400,8 | 682,3 | 695,1 | 702,2
Wcexopsaie ns
Bpaszummm ITNN,
BT 4
Terylye 1,1 2,3 2,5 | 20,5 | 10,1 | 11,6 | -1,0 | -2,8
HaKOIIJIEHHbIE 445 | 51,9 | 79,3 | 155,7 | 164,5 |188,6 | 202,6 | 232,8

HUcrounnk: 6a3a ganubix OHKTA]L (www.unctad.ru)

B Bpaswniany 6b15111 co31aHBI HOPMAJIbHBIE YCJIOBUSA AJIA MHO-
CTPaHHBIX MHBECTUIMI, pAaBHO3HAYHbIE PEKUMY IJIA Opas3uiIbCKO-
ro OusHeca. J/IHOCTpaHHBIM MHBECTOPAM O0ecIiedeH AOCTYII IpaK-
TUYECK) BO BCE OTPACIM SKOHOMMKM 3a UCKJIIOUEHMEM AfepHOM
SHEPTeTUKY, a9POKOCMIUYECKO IIPOMBIIIIIEHHOCTY, BHY TPEHHIUX
BO3IYIIHBIX TepeBo30K, CMUVI, mouts 1 Teserpada, 3gpaBooxpa-

'Kosaosckutl E. A., Komapos M.A., Maxpywun P.H. Bpasumus, Poc-
cud, MIupna, Kurait, FOAP: crparerus Hegponosb3oBanud. M.: OO0 “Jla-
momup”, 2013. C. 100.
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HEHVIA ¥ HEKOTOPBIX APYIUX ceKTopoB. Kpome Toro, ObLn BBEe-
HbI Pa3HO0Opa3HbIe CTUMYJIBI (HAJIOTOBBIE, TAMOYKEHHbIe, (PMHAH-
COBBbIE U T. II.) AJIA PA3BUTUA OTPACJIell, OCYIIECTBIIAIOIINX DKC-
IIOPT ¥ BBIIIYCKAIOIINX HAYKOEMKYIO IIPOAYKIIMIO, & TAKIKe BBO-
3AIIMX BBICOKOIIPOM3BOAUTEIBLHOE MMIIOPTHOE 000PyAOBaHME U
ucrosbaytomue [T-rexuosorun'. Pocty npuroka IIVI cioco6-
CTBOBAJI JIOITYCK MHOCTPAHHBIX KOMITAHNI K yYaCTHIO B IPUBATH-
3alY B IPUBJIEKATEJIbHbBIX AJIs HUX OAHKOBCKOM CEKTOPE, DHEP-
reTUuKe, TeJEKOMMYHUKAIIUAX.

Oco0ble MepPBI IPMHMMAJINUCD AJIA IPYBJICYEHIUA MHBECTUIIAI
B HEKOTOpPbIE paiioHbI CTPaHsbl, rae Oblin cozganel CO3 — CI3
“Manayc” nCa3 “Amamna”. Cpeau gbror B CO3 “Manayc”, Hampum-
MepP, MOMHO OTMETUTD.

— 0cBODOOKIEHME OT YILJIATHI HAJIOTA Ha IMIIOPT MMITOPTHBIX
TOBAaPOB, IIpeJHA3HAYEHHBIX AJIA ITOTPebIeHNa BHYTPY cBOOO -
HOJI 30HBI; CHMKEHMe CTaBKM HaJlora Ha VMMIIOPT Ha MMIIOPTHBIE
TOBAaPbI, UCIIOJIb3YIOIIVECH JIJIA IIPOU3BOACTBA IIPOMBIIIIIEHHBIX
ToBapoB B CO3 ¢ mocyeAyoIlell X peannsalmell B Ipyrux pay-
OHAX CTPAHBDI,

— 0CBOOOKIeHMe OT HaJIoTa Ha IIPOMBIIIJIEHHYIO IPOAYK-
VIO NOTPEOUTEJIBCKUX U MIPOMBIIIJIEHHBIX TOBApPOB, IIPOU3Be-
IEeHHBIX B CBODOOLHOII 30HE;

— 0ocBOOOXKIEeHYe IPEeIIIPUATU OT YILJIAThI II0OLOX0IHOTO
HaJora cpokoMm Ha 10 Jer;

— 0cBODOOKIeHNIE IPENIIPUATIN OT YILJIaThl HAJIOTA Ha DKC-
TIOPT;

— 0cBODOKIeHNe OT HaJIoTa Ha 000POT TOBAPOB I yCJIYT TOBA-
POB, IPOUCXOAAIINX U3 APYINX OPas3MIbCKUX IIITATOB Y [IPeiHaA -
3HAYEHHBIX JIJIA ITOTPeOJIeHNA MUY ITPOV3BOACTBA TPOMBIIIIIIEH-
HoV nponykuuy B CO3 “Manayc”;

— BbIeJIeHNe (PMHAHCOBBIX PECYPCOB M3 CIIEMAJbHOTO
VHBECTUILVIOHHOTO (POHJA AJIA AMa30HUM IJIA PeasiM3aliuy 0CO-
00 BayKHBIX IPOEKTOB.

ITommmo Cbe)lepaJIbeIX HaJIOTOBBIX JIBI'OT, IIPEAIIPUATUAM,
dpyuxmmornpyonmM B CO3 “Manayc”, Ipe1ocTaBIAIOTCS TaKKe

! Tax, B 2011 r. IbroTHBI UMIOPTHLLA Tapud (ex-tarifario) 6u1a pac-
npocTtpaHeH Ha 2487 ToBapos, B 2012 r. — Ha OoJiee YeM 3 THIC. TOBAPOB.
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HaJIOTOBBIE JIBI'OTHI HA YPOBHe IIITaTa (IrraT AMasoHac) M MyHM-
uunasnrera (r. Manayc)?!.

B 10 :xe Bpemsa Bpasuana Bo BpemMsa ocTpoii ¢hasbl IJ100aib-
Horo ¢omHaHcoBoro kpusuca B 2009 r. ycTaHOBMIIA HEKOTOPBIE
OrpaHNYeHNd, YTOObI yMEHBIINTD IIPMUTOK CIIEKYJIATVBHOTO KaIlVi-
Tajsia. OHa BBeJla HaJIOl HAa MHOCTPaHHbIE MHBECTUIIMY B Il€HHbIE
oymaru B pasmepe 6%, KoTopblii ObLT oTMeHeH B uione 2013 r.
EcTb 1 orpannyeHns B TPyZOBOM 3aKOHOJATEJBCTBE, 00A3bIBa-
forye Jir0y0 0pasuiIbCKYI0 KOMIIAHMIO C yYacTMeM MHOCTPaH-
HOTO KaIl/TaJia MMeTb He MeHee 2 /3 nepcoHaJa rpaskgas bpasn-
Javn. VIM HOJI?KHO BBITLJIaYMBATHCA He MeHee 2 /3 poHaa 3apaboT-
HOJI IIJIaThI TAKOV KOMIIaHWL.

OcnoBHasa ygacts IIVIV] HanpaBisgeTca B (pMHAHCOBBIN CEK-
TOp U ceKTop ycuayr Bpaauaun. B 2000-e rons! Bo3poc yAeIbHbIN
BEC MHBECTUIMI B HEPTAHYIO ¥ TOPHONOOBIBAIOITYIO IIPOMBIIII-
JIEHHOCTbD, a TaKKe B [IMIIEBYIO U Ta0a4HyI0 IIPOMBIIIIEHHOCTb,
MeTaJLIYPIUI0, TPAHCIIOPT ¥ KOMMYHMUKanmu (cM. Taba. 2.15). 3to
COOTBETCTBYET INIaBHBIM TPeHlaM pa3BuTusa bpasnuanun, mpespa-
TUBIIEVCA B Pa3BUTYIO MHIYCTPHAJIbHO-arpapHy!o nepsxany. ITo
o0bemy BBII Bpasninsa Beimia Ha 7-e MECTO B MUPE, 3aBUB O
ce0Oe He TOJIBKO KaK O IIPOM3BOJANUTEJIE CEeJIbCKOXO03ACTBEHHOTO
VI MMHEPaJIBHOTO ChIPbS, HO CaMOJ COBPEMEHHOI MalITHOCTPOU-
TeJBbHOV MPOAYKLUNM, BKJIOYad aBMAIMOHHYO0 TEXHUKY, Pa3HO-
00pa3HBIX OMOTEXHOJOIMYIECKNX M XMMIUIECKIX TOBapPOB, BBICO-
KOTEXHOJIOTMYHBIX YCJIIYT.

Pactyt IINVI B oTHesibHBIE CEJIbCKOXO03AVICTBEHHBIE ITPO-
M3BOZCTBA. Bpasmmmsa — KpynHenmii B MUpe IIPOU3BOLUTENb
caxapa, KpyHIHBIV IPOU3BOAUTENDL COM, KYKYPY3bl, MAca, HEKO-
TOPBIX Tpomdeckux PpykToB. OHA 3aHMMAET H-e MEeCTO B MUpe
10 Mpou3BoICcTBY OroTommea (moutu 10%), koropoe Ha 50% ymo-
BJIETBOPAET BHYTPEHHMII cIIpoc Ha 6eH31H, a mpuMepHo 15% Bce-
'O ero IIPOM3BOACTBA HAIIPABJIAETCH Ha DKCIIOPT.

B sronomury Bpasummm naBectupoBasy 6osee 5000 mHO-
crpanubIX upm. Cpeny Hux takmue u3BectHole THR nz CIITA

! CepoboxnHble dKOHOMUYECKMe 30HbI B Bpasumun (http://www.

vneshmarket.ru/content/document_r A4B8AD3D-8A6A-4848-8A6A-
105BA7BCCE4A html).
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Tabauya 2.15

Joss1 OTHeIbHBIX CEKTOPOB B CTPYKTYpe HakomiIeHHbIx [TVVI
B Bpaszummo, na konen roga, %

1997 2010
OKOHOMMKA B I[€JIOM 100 100
DyHaHCHI U CTPaxXOBaHE 6,0 16,6
ITuieras u TabauHas IPOMBIIIIEHHOCTD 5,8 12,4
HedTaHasa NpoMBIIIIEHHOCTD 0,2 8,5
T'opHOO0BIBaOIIAA TPOMBIIIIIIEHHOCTD 1,1 6,2
TpaHCIIOPT 1 TEJIEKOMMYHUKAIIUN 3,1 7,7
Merannyprusa 49 7,1
XymudecKas IIPOMBIIIIEHHOCTb 8,1 5,9
OnroBas ¥ pO3HUYHAA TOPTOBJLI 5,1
IIpon3BoACTBO CpenCTB TPaHCIIOPTa 5,0 4,6
Yeayru noisa 6usHeca 4,5
CraboxeHNe DIIEKTPUIECTBOM, Ta30M, BOJIOM 7,9 4,3
Maumue! 1 o6opynoBaHue 3,8 1,9
JlecHasa u nepeBoobpabaThIBAIONAA IPOMBIIIIEHHOCTD 0,2 1,3
CTpouTesbCcTBO 0,4 1,0
CeJbCKOe X035AICTBO 0,6 1,0
Jlpyrue ceKTopbl 18,8

Hcrounnxk: Foreign investment in Latin America and The Caribbean. ECLA
Report. 1998. P.153; Locations Competing for Investment Attraction in
selected industry (http://www.investmentmap.org/prioritySector.aspx).

Kak HeprenoOerBaromye Esso 1 Grupo Texaso, aBTOMOOMIIBHEI
ruraHT Ford, General Electric (mammmaocTpoenne), Wal Mart (Top-
roBisa). Amepuranckada komrannusa Ceres Inc. Ha 6osee wem 3000 ra
3eMyu B Bpasuanu BeIpanmuBaeT caxapHoOe COPro, ABJIAMIIeeCA
CBIPbEM [JIA HOJYUEHNS TEIJIOBON M DJIEKTPUUECKON DHEPIUIAL
ITepepabotka caxapuoro copro Ceres Inc. ocyiectriser va 30 6mo-
STAaHOJBHBIX 3aBozax. B Bpasuiuu ocylecTBMIM MHBECTUIAN
repmaHckue Simens (MammHOcTpoeHne), BASF (xumunyeckas
IPOMBIIIJIEHHOCTD), Volkswagen (aBTOMOOMIbHAA TPOMBIIII-
JeHHOCTh), ucnauckue Telefonica (TesmekommyHnukarmm), Banco
Santander (cpuHaHcwl), arrao-rosangackas Royal Dutch Shell
(HedpTAHAA TPOMBIIIEHHOCTD), HuAgepJaauackmniit ABN AMRO
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(dpuuauCh!), mBeackada Ericsson (asekTpryeckoe 1 3JIeKTPOHHOE
obopynoBanue), mBelinapckad Nestle (muineBas mpoMbILIeH-
HOCTB) U APyTHE.

Cnucox nHBeCTOPOB, ocymiectBuBmMX IV B Bpasumnto,
bosee paszHoobpaseH, ueM y Kurtaa u Vugun. IIpu obiiem nope-
obJstamanum “odropHoit” HanpasJaeHHocTy, B I[IVIV B Bpasuianio
aKTVBHEe BOBJIEYEHBI CIIa PPUHT-0(PIIOPHbIE OPUCIUKIIUN, IIpe-
sxkne Bcero Hunepaauprl, a Takske [IIBeinapusa u Benukobpura-
HuA (cM. TabJ. 2.16). PeaibHbIMM K€ MHBECTOPAMU, CTOAIIVMHU 32
STUMU IOPUCAVKIVAMY ABJIAIOTCH MHBECTOPHI 3 APYTUX CTPAH,
Hanpumep, Kuras, o 4eM roBopuJIoCh BhIIIIE.

Tabauya 2.16

JloJisg OTAEIbHBIX IOPUCAUKIINIL B CTPYKTYpe
HaxkomiaeHabix ITVIV B Bpasuaun, Ha KoHel roaa, %

1997 2010 2012
Mup B esiom 100 100 100
Hunepnannbl 5,4 25,4 28,4
CIIIA 26,3 18,3 15,2
Vcnauna 2,1 12,1 10,9
JlrokcemMOypr 2,4" 5,1 6,8
Dpanma 6.5 45 4,6
Anonnsa 49 45 45
Benukobpuranmusa 3.2 3,0 3,1
T'epmanna 9,5 2,4 2,3
ITerinapusa 4.6 2,2 2,3
Mexkcuka 2,9 2,3
Kanana 3.1 2,3 2,2
IBQaaMMaHOBbI ocTpo- 75 2.9 2.9
Ipyrue cTpaHbl 15,1 19,2

" Besbrus u JllokceMGypr

HUcrounnk: 6a3a nauubix MB® (http://elibrary-data.imf.org/FindDataRe-
port); Foreign investment in Latin America and The Caribbean. ECLA Re-
port. 1998. P.154.

Kpowme “odroproro HampaBsierusa” B HakoreHHbrx 1M1
B Bpasuauio ects Tpu npuopuTeTHbiX KaHasa — CIITA, cTpaHbl
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JlatnHCcKOM AMepuky 1 HekoTopble cTpalbl EC. XoTsa o cpaBHe-
HMIO ¢ KOHIIOM 1990-xX rofoB 3HaueHNe pa3BUTHIX cTpaH EBporsl
n CIIIA B ITVIV] B Bpasniuio 3aMeTHO yMeHbINIIOCH. VIckaoue-
HIe 3/lechb cocTaBJdeT VIcriaHnusa, KoTopasa TpaIUIMOHHO pa3Bu-
BaeT pa3Ho0Opa3HbIe 9KOHOMMYECKIE CBA3MY CO CTpaHaMu JlaTuH-
CKOJI AMEPUKIN.

Brigoz 11V n3 Bpa3uany 3HaYNTEJIBHO yCTyIIaeT UX BBO-
3y (moutu B 3 pasa Ha HarkoeHHbIM I1VIV] Ha KoHe1y 2012 1.). IIpu
9TOM ecJu ceifyac Bpas3miansa no faHHOMY ITOKa3aTeJi0 3aHMa-
et cpenu crpaH BPVIKC Toabsko 3-e mecTo nocsie Kuras n Poc-
cun, To B 2000 r. 1 nasxke B 1990 r. oHa ObLyIa Ha IIEPBOM MECTE.
Teorpadmsa nexogammx ns Bpasuanunm IIVV] HeCKOJIBKO OTIMYa -
ercsa oT npuBJedeHHbIX IIVIVI, Xx0Ta 1 31ech BeJIIKa COCTaBJIAI0-
IIa A CIIa pPUHT-0(PIIOPHBIX opucAnKLmii. Ha mepBoe mecTo 31ech
BBIIJIa ABCTPMs, KOMIIAHMUM CIIeIMaJbHOr0 Ha3HaYeHM A KOTOPOii
MCIIOJIb3YIOTCA KaK IIOCPEeHMKM 1 MHBeCcTUIMIi 13 Bpasuann,
a taksxke Hunmepmanasr 1 JrokceMbypr. I'maBHBIMU odpiiiopaMm
nasa BerBo3a IIVIN asnatorea ropucaurnmy Kapubekoro bacceri-
Ha. Taksxke Kak u B nipuBJiedeHHbIX 1INV cyliecTBeHeH yesb-
Hell Bec CIITA, Vcnanum u rocygapcts JlaTMHCKO AMepUKN
(cm. Tabut. 2.17).

BasxuabpiM m1arom B (popMmMpoBaHUNM MeXaHM3Ma rocymap-
CTBEHHOJ IONNEPKKM 3apyOesKHbIX MHBECTUIMII CTaJI0 co3Ma-
Hue Bpasuaneit HanmonasnpHOTo cyBepenHoro pouna — FSB
(2aKTUBBL OKOJIO 9 MJIIPJ. IOJIJL.), KOTOPBIN OCYIIIECTBJIAET MHBE-
cTULMYK 32 PyOeskoM.

Ocnosraa yacts IV n3 Bpasunuu Oblna HanmpaBJeHa B
(bMHAHCOBBII CEKTOP ¥ TOPHOLOOBIBAIOIIYIO IIPOMBIIIJIEHHOCTD
(cm. Tabur. 2.18).

T'smaBraa THE Bpasunnunu Vale SA, apasmonieiica nuBepcu-
¢uIMPOBaHHO TOPHOI0OBIBAOIIEl KOMIIAHMET, BTOPOA ITO BEJI-
4yHe B MUpe, 3aHaANa 4-e mecTo cpeau 100 KpynHeRINMX 110 pas3-
Mepy 3apyOesKHBIX (PMHAHCOBBIX aKTMBOB HedpmuHaHCOBBIX THR
pazBuBampIuxcsa crpad. OHa paboraer B 30 ctpanax mupa. Vale
SA — KpyHIHeNIuii B MUpe 3KCIIOPTEP $KEJIE3HOV PyAbl, 3aHN-
Mas [IOYTH IIATYI0 4acTh 9TOro pbiHKa. 90% 3aracos sKeJsie3Hoit
PYyZIbl, IpUHAJJIEeKAIel) KOMIIaHNY, pa3padaThIBalOTCA OTKPHI-
ThIM criocoboM. Vale SA Takike SKCILIyaTUPYeET B 3apyOesKHBIX
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Tabauya 2.17

oyt oTAeIbHBIX IOPUCIUKIINIL B CTPYKTYpe HakormieHHbIx 1IN
uz Bpasmiann, Ha KoHer roga, %

2001 2005 2008 2010 2012
Mup B nesiom 100 100 100 100 100
ABcTpusa 0,0 1,0 1,3 25,0 27,8
KaiiMaHOBEI 0OcTpOBa 38,0 32,9 42,9 17,7 15,8
Bpuranckue Bupruackne 16,0 10,1 9,0 8,8 10,3
OCTpPOBa
CIIIA 4,0 5,0 8,3 7,7 10,3
Vlcniaunsa 4.0 3,8 4,5 5,5 7,9
Barambr 5,0 10,1 7,6 7,2 6,9
Hupepnangbr 1,2 3,8 1,9 6,6 6,8
JlrokceMOypr 1,2 5,0 3,2 2,8 6,1
AprenTusa 4.0 2,5 2,6 3,3 3,2
Ypyrsait 8,0 2,5 1,9 1,7 1,1
Hauusa 0,0 11,4 4,5 5,5 0,3
I pyrue cTpaHbl 18,6 8,1 12,3 0,5 3,5

HUcrouank: Campanario Milton de Abreu, Stal E., Muniz da Silva. Outward
FDI from Brazil and its policy context, 2012 ((http://www.vcc.columbia.edu/
content/columbia-fdi-profiles); 6aza mamubix MB® (http://elibrary-data.

imf.org/FindDataReport).

J0JI 0OTHeTbHBIX CEKTOPOB
B cTpyKType Hakomwinenuabix IIVIV uz Bpasuiun, %

Tabauya 2.18

2001 2005 2008 | 2010
Bce naBecTuyn 100 100 100 100
T'opHOZOOBIBAIOIIIAA IPOMBIIIIEHHOCTD 0,0 0,8 0,2 27,4
DyHAHCHI U CTPaXOBaHYE 48,7 49,2 50,3 38,3
Ycayru nuia 6usHeca 33,8 36,2 23,7 10,5
Hedranaa 1 ra3oBas DpOMBIIIJIEHHOCTD 3,7 4,3 1,7 3,7
TTuinesas u TabauyHas IPOMBIIIIEHHOCTD 0,7 0,8 1,0 3,3
Mertannyprusa 0,0 0,0 0,9 2,0
OnroBasa 1 PO3HUYHAA TOPTOBJLA 42 45 2,2 1,8
CTpOnTENBCTBO 2,9 0,9 0,6 0,5
Jpyrue ceKTopbl 6,0 3,3 19,4 12,5

Hcrogank: Campanario Milton de Abreu, Stal E., Muniz da Silva. Outward
FDI from Brazil and its policy context, 2012 (http://www.vcc.columbia.edu/

content/columbia-fdi-profiles)
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CTpaHaX MeCTOPOKIeHMA DOKCUTOB, Meny, MapraHIiia, 30JI0Ta.
B Ton-100 THR Takske BouM HedpTAHaA KoMmnauusa Petroleo
Brasileiro SA (Petrobras), Gerdau SA (meraJsryprusa) u 3aHnu-
MaloIelica IuIeBolt 1 TabayHOM TPOMBIIIIIIEHHOCTBIO, 8 TaKMKe
mpoM3BoACcTBOM HammTKOB JBS SA (cMm. mpunosxkenne 1). Hapa-
IIVBAIOT CBOU 3apyOesKHbIe MHBECTUIIUN U PyTIue Opas3uyibCcKue
THE — Votorantim (xkorrsomepar), Camargo Corréa (KoHrjaoMme-
pat), Marfrig (AIIK), Ultrapar (mobsr4a He¢ptm mraza), Embraer
(aBMaLVIOHHAA IPOMBIIIIIEHHOCTD), Weg (IIpou3BOACTBO 3JIEKTPO-
000pyAOBaHNA) U IPYTHE.

JluBecTuIMOHHBIE TOTOKM MesKIy Dpasnimeill u ctpanaMu
BPUKC, no naHHBIM OPUIMAJIbHON CTATUCTUKY HEBEJIUKU (CM.
Tabi. 2.19).

Tabauya 2.19

Haxkonnennbie uaBectunumu Me:kay bpasnineii
u crpanamu BPUKC, konen; 2012 r.

Bxopamue ITVIN Ucxopamue IINN

O6beMm, | Jousa Bo Bcex | O0bem, HoJs1 BO Beex

MJIH. | MHBECTUIMAX | MJIH. IOJUI. | MHBECTULIMAX

mosL | Bcrpany, % u3 crpaubl, %
BPUEKC B iesom 3127 0,418 540 0,265
Munna 192 0,025 190 0,093
Kunraii 2491 0,335 193 0,095
Poccna 22 0,003 33 0,016
IOAP 422 0,055 124 0,061

Hcroyrmk: 6a3a nanabix MB® (http://elibrary-data.imf.org/FindDataReport).

HJaske 1o aTuM JaHHBIM B IipuBJiedeHHbIX [IVIV] BRImEIAET-
ca KRurait. OngHako peasbHble MHBeCTHLIVIN 13 KuTasa, KOTOpbIi
ABJIAETCA KPYITHENIIIMM BHEIITHETOPTOBLIM ITapTHEPOM Bpasnn,
BecbMa CYIIIECTBEHHBI, O UeM, KakK 1 00 MHBeCTUIMAX u3 VHaun,
y2Ke TOBOPUJIOCH BBIIIIE.

Vale SA nmeer 5 CII B Knurae. 2 CII (Anyang Zhuha), rne
nossa Vale SA cocrasiser no 25%, 3aHMMAIOTCA IPOMU3BOLACTBOM
sxese3opygubrx okarteieil. Eme 2 CII (Longyo n Yankuang)
3aHMMAaIOTCA nmpousBoscTBoM Kokca u CII B Jlanane — mpom3s-
BOJICTBOM HMKEJI.
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Bpasunscrasa Embraer S.A. cozgana B 2002 r. Kurae CII
Harbin Embraer Aircraft Industry Co Ltd B Xapbuue, koTto-
poe 3aHMMaeTCA IPOM3BOJICTBOM pa3paboTaHHOIO €0 caMoJeTa
Embraer ERJ145.B 2012 r. Embraer S.A. mogmmucaJ coryalieHue
¢ AVIC International Holding Corp, nonpasnesenueM rocynap-
CTBEHHOJI aBMAaILMIOHHOM Kopriopanuy Kuras, Ha cOOpKy camoJie-
ToB Legacy 600 1 Legacy 650.

B Muaun npucyrcTByIoT Takue 6pasmibCKMe KOMITAHUM
kax Markopolo S.A. (mpousBozcTBO aBTOOyCOB), Vale S.A. (rop-
HOJZIOOBIBAIOIIA A IPOMBIIIIIEHHOCTE ), Stefanini (IT-TexHOJIOTIIN).
Gerdau, aBidAonIadgca KPYIHENIINM IIPOM3BOAUTEIEM COPTO-
BOT'O IIPOKATa ¥ CIIEIMAaJbHBIX CTaJell B MUpe, BMECTe C MHIANI-
ckoit Kalyani group B 2007 r. co3gasna CII Kalyani Steels Ltd,
roTopoe npuodpeso SJK Steel Plant Ltd B r. Tagunatpu ¢ nose-
BBIM y4acCTMeM KarKI0il CTOPOHBI B pasmepe 45%. 3aBox BbIIy-
ckaeT 1o 300 ThIC. TOHH CllelMaJbHBIX CTaJlell B roJ, IpeJHa3Ha -
YeHHBIX, B OCHOBHOM, JJIs aBTOMOOMJIBHOV IIPOMBIIIJIEHHOCTIL.
B 2013 r.Gerdau BbIkynmIa y MHIMIICKOIO KOMIIAaHbOHA KOHTPOJIb-
HBIV IaKeT aKIMIi 3TOro 3aBOJia.

ABT0o0ycHBbI KOHIIEPH Markopolo S.A. ocyIiiecTBII MHBECTI-
uym 1 B FOAP, noctpous B 2000 r. B ropoze I'epmucTore 3aBoj, 110
IIPOM3BOACTBY aBTOOYCOB.

O poccuiicko-0pa3miIbCKMUX MHBECTUIVIAX PeYb ITOAeT HIKe.

3.2. B3aumHble nusectuumm bpasunum n Poccun

Xora Bpasunua apageTca KPYHIHENIIMM TOPTOBBIM IIap-
THepoM Poccun B JlatuHCKOII AMepuKe, MacHITabbl pOCCUIICKO-
IO MHBECTUIIMOHHOTO COTPYAHNYECTBA C Hell OCTAIOTCA IpaKTUIe-
CKM He3aMeTHBIMI. OTHaCTy CUTYalMsA CTaJa YIYUIIIaThCA B KOH-
e 2000-x romos, Korpa o miraHax paborsl B Bpasunmu 3aaBuimu
“Tasznpom”, THEK-BP, “CeBepcrann”, “Meuen” u “CoxgpyrxectBo”.

Tak, B 2010 r. ropaOI06BIBatOIAsA KOMIIaHKUA “Meuen” mpu-
obpesta 75% akimit MmetaJuryprudeckoi komnaumu Usipar (Bxo-
out B koMmnauuo Cosipar) (Ipou3BOoACTBO JOMEHHOIO UyI'yHA).
Ilo omenkam Opas3mIbCKMUX dKCHepTOB, MHBecTuiMy “Meuesa”
coctaBuay 200 MJTH. JOJLIL., @ peasnM3aliia Bcero ImpoeKTa (CTpou-
TeJIbCTBO MeTaJIypPruiecKoro KoMIuiekca B I. Bakapena, BRJIo-
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YaIOIIIero KOMOMHAT, XPaHUJIMIIE KOKCa, IIOPT) MOYKET COCTaBUTH
OKOJIO 5 MJIPJ. AOJLJI. OTU MHBECTUIINY TOJIKHBI CIIOCOOCTBOBATD
pasBuTuio ousHeca “Meuesa” B CIIIA u B Poccun. Ilnarmposa-
JIOCh, YTO KOKC, ABJIAIOIINIICA NePULIUTHBIM cbIpbeM B Bpasuny,
Ha nipeanpuatTua Cosipar Oyzer rmocraBaaThes ¢ maxTbl Mechel
Bluestone (CIITA), a Taksxe ¢ poccuiickoro OAO “Mockokc”, Tak-
sKe mpuHagieskalero “Medeny”. I oCcyIleCcTBJIEHNU IOCTa-
BOK yriia “Meuesn” HaMedaJ IIOCTPOUTH ITIOPTOBBI TEPMMHAJ B
HerocpeicTBeHHOII 6sm3ocTy ot Usipar. OgHaKo nazeHue IjeH Ha
MEeTaJIJIONPOAYKUIMIO OTOABYHYJIO CPOKM peanns3aluy 6pas3niib-
ckux raHoB “Meuesa”.

B 2011 r. OAO “CeBepcranp” npuodpeso 3a 49 MJIH. TOJII.
25% aximii 6pasuabekoit kommnauuu “CIIT Muuepacao”, Biaze-
0LV INIEH3UAMY Ha Pa3paboTKy 8 :kejie30pyIHbIX MECTOPOK -
IeHuii B iraTe Amana. TaksKe 3aKJII04YeHO corJialieHne ob omm-
OHe ¢ TpaBoM probpeTeHns NomoJHNTeNbHbIX 50% akimit “CIIT
Munepacao”. IlpenBapuTesbHbIE 3aIIaChl MECTOPOMKIECHUI OIle-
HyBawTcA B 0,5—1,5 MJypA. TOHH PyIBL C cCOIepsKaHueM Kejie3a
40—45%. IToreHanbHas oObIYa MOYKeT cocTaBUTb B 10—20 MJiIH.
TOHH 3K€eJIe30PYLHOI0 KOHIIEHTPATA.

B noabpe 2011 r. “THK-BP” u 6pasuascrkasa HRT O&G
Exploracao e Producao (HRT), aBnatorieiica ogHOM 13 KPYIIHET-
IINX HE3aBUCUMBbIX HeDTEra30BbIX KOMIIaHUI Bpasuminn, TocTur-
Jau poroBopenHoctu o npuobperennn “THK-BP” 45% nosan B
21 Hedprerazorom OJioke B Haccerine p. CONMMMOIIHC K 3arany oT
r. Manayc (mrrat AmasoHac). Peanmsaimsa ciesiky mpeocTaBiseT
“THER-BP” Bo3M0OKHOCTB JOCTYTIA K Opa3MIbCKOMY MECTOPOK e~
HUIO C [IOTeHLMaJIbHbIMY 3anacamy Hedpty B 482 mutH. bappesteit u
1,1 mapn. ky0. M npupoaHoro rasa. CTOMMOCTD CIEJIKY Ha HadaJIb-
HOM 9Talle OLeHMBAaJIacCh B 1 MIIPJ. TOJLIL., C IIOCJIe LYIOIIVIM YBeJIV-
yenmeM B redenue 10 et go 5 mapz. moswt! Ilocse nprnobperenns
“THEK-BP” atu akTuBbl oToum K “PocHedtin”, KoTOpad B KOHIIE
2013 r. morosopuyacs ¢ HRT o nprobpeTeHny KOMOIHUTETBHBIX
6% ax1mii B mpoexTe COMMMOIIHC, YTO YBEJIMUINIIO TOJII0 POCCIUii-

! TOpProBo-3KOHOMUYECKOE COTPYAHNYECTBO Mesk Ay Poccueriiu Bpasu-
aueit (http://www.economy.gov.ru/minec/activity/sections/foreigne-
conomicactivity/cooperation/economicamerica).
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ckoyt kommauuu 10 51%. “Pocuedpts” Takke 6yIeT OCYIIECTBIIATD
COBMECTHBIE pabOThI B 00JIaCTH re0JIOTOPa3Be KU U IpuodpeTeT
4JeThIpe MoOMIbHBIE OypoBble yecTaHOBKM y HRT.

B 2007 r. “T'aznpom” u 6pas3muiabckad HedpTerazoBas KOMIIa-
HuA Petrobras nmogmmcany MmeMopaHIyM O B3aMMOIIOHVIMAaHNN, a
B 2011 r. OTKPBLI CBOE IPELCTaBUTENBLCTBO B Puo-ne-Raneiipo.
JoKyMeHT IpeycMaTpMBaeT B3aMMOJIeICTBYe KOMIIAHMI B 0612~
CTU pa3BeKH, JOObIUY, TPAHCIIOPTUPOBKHM 1 PeaJI3alK YIJIeBO-
noponos. Ocoboe MecTo yIeseHo COTPYOHIUYECTBY B padpaboTke
MOPCKVX MECTOPOKAEHNI, B 00J1aCTV HOBBIX TE€XHOJIOTUI I IIPO-
nzBojicTBa CIIT. “T'aznpom” cobupaeTcs IPUHATL yIaCTHE B IIPO-
eKTaX 10 OCBOEHUIO KPYITHBIX MecToposkaeHmit “Tymm” u “IOnm-
Tep”, oTKPBITEIX B 2008 r. MecToposxknenne Tymnm ABIsAeTCA KPYyII-
HEeJIIVM MeCTOPOXKAeHeM, 00Hapy KeHHbIM B JlaTuHCKOI1 AMe-
puxre ¢ 1976 r. Oxoso 80% ero 3amacoB IPpUXOAUTCA HA HE(PTH U
20% — ua ras. I1o orfenkam Petrobras, 9Tu 3amacbl MOTYT IOCTH-
raTb 5—8 Musymapnos 6appedeii (0,7—1,1 mupa. Toun). Cymmap-
Hble MHBECTULIMA B JaHHbIA IPoeKT coctaBAT 100 Mmapz, moJr!

Poccusa yuacTtByeT B coopyskeHUn pAna rMgpOodHepreTuie-
ckux 00bexToB B Bpaswim. Tar, OAO “Cuiosble Maryabl” yya-
cTByeT B rtoctaBKax obopyznosauna aia I'AC “Can Hoan”. B Can
ITayno “CunoBble mammubl” co3ganu puanaj Power Machines
E.G.E. do Brasil Ltda, KoTopsblii cmoco6CTByeT IPOABUIKEHNIO ITPO-
OYKIINY KOMIIaHUM Ha OpasmuiIbCKUil PHIHOK, & TaK¥Ke OCYIIecT-
BJIIET KOMILJIEKCHOE CEPBMICHOE OOCJIysKMBaHME TeHepaTOpPOB K
ITaPOBBIM, TA30BbIM U I'MIPABJINYECKUM TYyPOVIHAM .

Poccuticknit mponsBoguTe b ra30Ty pOMHHOT0 060py IOBaHNA
OAO “HIIO “Catypy” u 6pasuibckasa kommnanna “VTHEITAP-
Cucremac-au-OHep:ua”’ o0baBuIM 0 HaMmepeHun cos3gath CII
1o cbopke Ha TeppuTopuy Bpasnimy 6JI0KOB 3JIEKTPOCTAHITUNA U
ra3orepeKaunBaIINX arperaToB Ha 6a3e ra3oTypOMHHBIX OBU-
raTeJell POCCUIICKOT0 IIPOM3BOACTBA.

B 2010 r. Poccusa 3aaBusia 0 HaMEPEHNUAX MHBECTUPOBATD
OK0JI0 1 MJIp[I. AOJIJI. B 3aBOJ a30THBIX yI00peHnii B irrate Maty-

! Tasnpom MOydacTBYeT B OCBOEHUM MECTOPOXKIeHuit B Bpasuium
(http://ruslentarss.ru/yekonomika/news_2010-05-15-05-15-02-695.
html).
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T'pocy-ny-Cyal. Oquako noka corsalineHus o oBOIY 3TOrO0 IIPO-
eKTa He JOCTUTHYTO.

HoBriMm IIePCIIEKTVMBHBIM HallpaBJIEHVEM MHBECTUIMIOHHOI'O
COTPYIHUYECTBa CTaHOBATCA OuorexHogorun. Komnauusa “Buo-
kan’ cospasia B Bpasuaunm gouepHee npexanpusarue BIOCAD
BrazilPharmaceutica gya peasmmusanum npoekTa, HalpaBJIeHHO-
ro Ha OpPraHM3alMio IPOM3BOACTBA B Bpasuyimyu coBpeMeHHbIX
BBICOK03(P(PEKTUBHBIX JIeKapCTBeHHBIX npernapatoB. BIOCAD
BrazilPharmaceutica u 6pasunbckoit komnauuy Tecpar mpona-
HbI DKCKJIIO3VBHBIE IIpaBa Ha IMpoaasky OeBainmaymada (MCII0NIb-
3yeTrcd IJIA JeUeHN s OHKOJIOTMYecKX 3abosieBanmii, a Tak:Ke B
0(pTaJIbMOJIOTMM) B PAMKaX rOCyZIapCTBEHHBIX IIPOrpaMM JIeKap-
cTBeHHOr0 Obecrieuennsa B Bpasumm. Kpome Toro, mapTHeps! ma-
HUPYIOT Ha4aTh JUIIEH3MOHHOE IIPOM3BOICTBO HTOr0 MHHOBAIIV-
OHHOTO IIpernapara.

OAOQO “Ropnopauusa BuorexsHosorunu” nposaBdeT UHTEPeC
K opraHmzanuu B Bpasuaunu CII 1o mponsBoACTBY OMOTOIIN-
Ba BTOPOTO IIOKOJIEHNS 13 OTXOLOB IlepepaboTKM ApeBecUHbl
M CaxapHOTO TPOCTHMKA ¥ peaju3allyl COBMECTHBIX HAaYYHO-
JICCJIEeIOBATEJIbLCKYX U OIBITHO-KOHCTPYKTOPCKMX paboT B 0bJa-
CTY IIPOMBIILJIEHHBIX OMOTEXHOJIOTUI C BeAYINVIMY Opa3mIbCKu-
MM HaYYHBIMY IIeHTPaM B 9TO cdepe.

JesaeT nepBeIe IIary COTPYIHUYECTBO B aBUACTPOUTEIIb-
Holt orpacan. Obcy:kmaercsa cosgaune CII mo cbopke BepTOJIE-
ToB Mapku “Mnu” Ha Tepputopuu Bpasnnun. Beposarso, aTo 6yneT
MOCTEeNEeHHAA JIOKaIn3auusa cOOpKY ¢ IpuMeHeHeM 000pynoBa-
HUA, IIPOM3BOAMMOIO B Bpasl/m]/m, a 3aTeM BbIXO/[] Ha pacmmpe-
HJe IIPOMBBOJCTBA U Ilepefady OTHeJbHbIX TexHoJoruit. Ilpes-
IoJiaraeTcs TaKsKe CO3JaHMe I[eHTPa, KOTOPbI CMOXKeT odecrie-
4MBaTh SKCILJIyaTalMIO ¥ PEMOHT BEPTOJIETOB POCCUNICKON pas3-
paboTKy, a TakKe 00yUeHMe NUJI0TOB U TEeXIIEPCOHAA.

OrmnpeneseHHble IPEIIOCHIIKY JIA COTPYJHUYECTBA B BTOM
cepe yrxe nmerorca. Poccuiickaa “BCMIIO-ABucma” Ha 100%
3aKpPbIBAET NOTPEOHOCTY KpYHIHelIel 0pa3muiIbCKO aBUaCTPO-
uTeJIbHOM KoMoanuy Embraer B TuTaHe M TUTAHOBON IPOLYK-

I B Can-Ilayso mpouwio 3aceganue Cosera npennpuunmareseii Bpa-
suimsa-Poccns (http: //www.russobrasru/news/news_2_10_10.php).
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v B 2011 r. 6611 3aKJIIOUEH KOHTPAKT Ha ITIOCTaBRY 12 BepToJie-
ToB Mu-35M, a B 2012 r. B Bpasnuiuio Obl1a ocTaBJieHa 1epBas
[IapTUA BEPTOJIETOB rpaskJaHCKOro HasdHaueHua — Mu-171A1
u Ka-32A11BC. Taksxe B 2012 r. 1OCTUIIM TOTOBOPEHHOCTH O
roctaBKe B bpasuinio B 2015 1. 7 cpefHUX MHOTOIleJIeBbIX BEPTO-
JaetoB Ka-62. 3ToT BepTOJIET, ITOKa He ITOCTYIIMBIINI Ha POCCUi-
CKMI1 PBIHOK, MICIIOJIb3Y€ET HOBEJIIIEe TeXHOJOTUY U MaTepuabll,

Taxrosxe HaAUMHAET Pa3BMUBATHCA IIPONBBOACTBEHHOE COTPY -
HdecTBO B cpepe BIIK. BengyTca neperoBopsl o NOKYIKe IBYX
DaTapell IepeHOCHOTO 3€HUTHO-PAKEeTHOTO KoMILiekca “Vrma” u
Tpex barapeii cucrem IIBO “ITannnps-Cl” ¢ nepenadeii TeXHO-
Joruii ux cOopky Ha TeppuTopuy Bpasminn.

Xopole MepcrnekTUBbl y B3aMIMHOTO COTPYZIHMYECTBA B
arpapsoit ccpepe. Bpasununu npunagmexkut 22% Bcex MUPOBBIX
CeJIbCKOXO035JICTBEHHBIX 3eMeJIb, OHa 3aHMMAaeT 2-e MeCTO B MIpe
I10 IIPOM3BOJICTBY IIPOJIOBOJIBCTBUA, & TaKKe ABJIAETCA KpyIHel -
VM B MMpe IIPOM3BOAUTEJIEM CaXapHOTO TPOCTHMKA U Kode 1
BTOPBIM Cpeay IIpousBoguTeselt buoaranona u cou. Ha Poccuio
B 2010 r. mpuxoamiock 6osiee 53% Opa3mILCKOro SKCIIOPTa CBU-
HMHBI U 30% TOBAAMHBI, 3HAYNTEbHAS JOJA DKCIIOpTa Kode n
Msca ITUIBIZ.

IIpm 5TOM MHBECTUIMOHHBIE IIPOEKTHI MOT'Y T PEaJI30BbIBATH-
cA Kak Ha TeppuTtopum Poccun, Tak 1 Ha Tepputopun Bpasumamn.
Poccuiickaa kommanma OAO “JIXIIX OprxuMm” mpuCTymuia B
2007 r. K TPOU3BOZICTBY $KMBUIIBI (CMOJIbI PACTUTEIBHOTO IIPONUC-
xoskneHns) B mrate Maty I'pocey-ny-Cyur IIponyKT UCIIONIB3Y -
€TCsA IJIA IIPOM3BOJCTBA KaHM(POJIN C 1IeJIBI0 BOSMOYKHOTO 3KCIIOP-
Ta B Poccuio 1 ncnosb3oBaHNA ee TPy IPOU3BOACTBE IINH, CUH-
TEeTUYECKNX KaYUYyKOB U Pe3MHOTEXHMYECKNX n3nesmit. Pacuer-
HbI 00beM mpou3BosacTBa — 500 T $KUBUIBI B MECHII.

T'pynna kommaumit “CogpyskectBo” cospasa CII ¢ Carol,
ABJIAIOIIVIMCA OOHUM M3 KPyHHeNmmx B Bbpasuanm arpomrpo-
MBIIIIJIEHHBIX KoollepaTuBOB. HoBoe mpenmnpuATHe 1o Ha3BaHMEM

! Yepnousanosa A. ['aBHas 1esb — CO3JAHME TEXHOJOTMYIECKOTO
asbanca Poccun u Bpasuimnu // Tazera. Py. 2013. 4 eBpaia.

2 Bpasuuus — “rponndeckuii ruraut” Ha mogbveme. M.: VIJIA PAH,
2011.C.85.
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Carol-Sodru S.A., B koTopoMm gosa “CoxpysxkecTBa”’ cocTaBiigeT
55%, 3HAYNTEJILHO YKPEIINUT IIPUCYTCTBIE POCCUIICKOTO MHBECTO-
pa Ha OpasmibckoM pbiHKe. Carol-Sodru naHnupyer foBecty cOop
10 3 MJIH. TOHH coeBbIX 0060B 70 2015 r. Carol-Sodru mpuHanie-
SKUT: 14 551€BaTOPOB, 31 1IeHTP AMCTPUOYIIMM YAOOPEHNII, CEMAH
u arpoxuMukaToB B mratax Can-Ilayny, I'oac, Munac-#epaiic
u ToraHTHUHC, a TaKMKe TPU CeJIEKI[MOHHbBIX IIeHTPAa I10 IIPOU3BOJ -
CTBY CE€MHAH ¥ OIVH MacCJIOSKCTPAKI[MOHHbBIN 3aBOJ, IPOMU3BOAN-
TeJbHOCTBIO 1250 TOHH coeBbIX 6060B B cyTKu'.

HoBbiMm nmpoexToM, criocoOCTBYIOIIEN PA3BUTHUIO COTPYAHM-
JecTBa B arpapHoii cdpepe, cTaio nmpuodpeTenne “Ypanraanem”
B HauaJse 2014 r. 25% axnuuii B XxosaquHrosoi komnauny Equiplan
Participacoes S.A., KOHTPOJMPYIONIEV IIOPTOBBIN TEPMMUHAJ
Terminais Portuarios da Ponta do Felix S.A. Bpasunusa — oguu
U3 KPYIHeNIINX [oTpeduTesel KaJIuiHbIX ynobpennii, bosee
90% roToporo roctynaer ns-3a pyodesxa. JloJis moctaBok “YpaJ-
KaJmsa” B 9Ty cTpany — okoJio 15%. Viusecturiun “Ypankasnsa”
cocTaBmM 35 MJIH. TOJLIL2

EcTe poccuiickne mHBeCTMIIMN B CEKTOP BBICOKOTEXHOJIO-
TMYHBIX ycJayr. B Bpasuanio akTUBHO yCTPEMUJINUCH POCCUIi-
ckue IT-roMImaHNMy, CO3TABIINE CBOY IIPENICTABUTEIILCTBA WJIIN
dpumaisl B 3T0M cTpase. Cpeay HUX MOYKHO Ha3BaTh KOMIIAHUIO
Planner 5D, koTtopas mo3BoJIseT IIOJIb30BATENAM BUPTYAJIbHO
IJIAaHMPOBATh 0OCTAHOBKY KBaPTMPhI UJIV 3arOPOJHOro foMa B 3D;
LingualL.eo, 3aHMMaroItyocs IIporpaMMaMm I10 M3y YEeHMIO aHIJINI -
CKOMY A3BIKY; Goodwin, 3aI1yCTUBIITYIO MOOMJIIBHYIO IIIAaTPOPMY
I oHJalH-1110onMHTa; ABBY'Y, IpeiocTaBIIAIONIYIO IPOrpaMMbl
pacrno3HaBaHMA TEKCTOB, 00yUeHNA U [IepeBoJia C MHOCTPaHHBIX
A3BIKOB U HEKOTOpPbIE ApyTHe O13HeC-CTPYKTYPhL

ITocTaBHMK CHCTEM CITy THMKOBOTO MOHUTOPMHTA TPAHCIIOP-
Ta “Pycckue mHaBurarmonssie Texnosiorun” (PHT) orkpoLr npen-
CTaBUTEJILCTBO B OpasuibeckoM ropoge Caun-Ilayay. Hoasa PHT B
yCcTaBHOM KamuTaJje HoBol komnanum — Gisline Rastreamento —

I “Compysxectro” zaBepumia cozganue CII B Bpasmmmn (http://
www.foodmonitor.ru/2009-09-21-10-17-12/2009-09-21-10-17-
28/3745-sodruzhestvobrazil html).

2 Moporwwenko O. “Ypanxanuit” npudasni B Bpasummnu // Kommep-
caHT®. 2014. 11 deBpasna.
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cocrasyseT 51%, a Ha 49% oHa MPUHAIIIEIKUT YACTHBIM POCCUIT-
ckuM mHBecTopaM. Gisline Rastreamento 6yzer ucnosbzoBaTh
BO3MOXKHOCTY CITYy THMKOBOI HaBuraimonHoi cucteMsl 'JIOHACC.

Poccusa u Bpasuiusa paccMaTpuBaloT HOBbIe BOSMOMKHOCTHI
IJIA paciuupenns ucrnoiab3oBanmda cucteMsl ['JIOHACC. B wacr-
HOCTYI HaMe4aeTcs, YTO Ha TeppuTopun ¥ HuBepcurera Bpasnuimn
OyZIer pasmellieHa KBAHTOBO-OIITUYECKO CTAHIINA AJIA OIIpeie-
JIeHMA HAKJIOHHOM JAaJbHOCTY 4O KOCMUYECKIX aIlapaTos.

Prrrok Bpasuann npeacraBiigeT MHTEPEC U 1A POCCUNICKIUX
ayAUTOPCKUX ¥ KOHCAJbTMHIOBBIX KoMnaHuit. B 2007 r. metep-
Oyprcruit “T'opoackoii ieHTp sxcnepTns” npuobpen B Cau-Ilaymry
COOTBETCTBYIOIINIT 6usHec 3a 10 MJIH. JOJJI., CO3aB TaM CBO
puanaa. Kpome aynura oH 3aHMMaeTCA TeXHUYECKUM, (PMHAH-
COBBIM ¥ BKOJIOTUYECKVIM KOHCAJITUHTOM.

IIpmmepos Opasnibckux MEBECTUIMI B Poccuio moka HeMHO-
ro. B nexa®pe 2007 r. B KaaHMHTpa cKoii 00J1aCTy BBEIEH B DKC-
ILJIyaTallii0 COBMECTHBIN ITPOEKT Opa3mabcKoli koMmmauuy Sadia
SA ¥ poCCUIICKOro arpoIpOMBIIIIJIEHHOr0 XosiayHra “MupaTtopr” —
3aBon “KoHkopana” 1o IMpoM3BOACTBY MACHBIX IMOJydadpuka-
TOB, MOIITHOCTBIO 53 ThIC. T IPOAYKIIMM B roJi. O0'beM MHBECTUIINI
B CTPOUTEJILCTBO U 000PYAOBaHME HOBOTO NIPENIPUATHUA COCTA-
B 2,5 mapn. pyosen. Okoso 20% mpoaykiymu OyaeT rmocras-
nsaTbea komnauum McDonald's, a octasbsubie 80% roToBOi 11po-
OYKIINY OPMEHTUPOBAaHbI HA POCCUIICKMIT PBIHOK M PBIHKY CTPaH
CHT u Eponsl. IIITaTHaA 4MCIEHHOCTD [IEPCOHAJA ITPEeNITPUA-
TIA HACYUTBIBAET 3 ThIC. YEJIOBEK .

B 2010 r. B 1. OgmHIIOBO OBLIO IIYIIIEHO B DKCILIIyaTaIlMIO B
poccuticko-0pasunbeko-utanabaackoe CII Marr Russia no opo-
MBBOACTBY MSACHBIX IOJy(pabpuraTos (rambyprepos). B Hem yua-
cTBYyIOT Opasuiabckada Inalca JBS, nranbaHCKMIT INIEBOI KOH-
nepH Gruppo Cremonini 1 Marr Russia. Ob1ine nHBECTUIIIN B
mpoekKT oneHnBawTcA B 100 murH. eBpo. CpoK OKymaemMocTu Ipo-
exta — 10 jer. [Ipeamnosiaraercd, 4TO MOIIIHOCTD I1€Xa I10 IPO-
M3BOACTBY raMOyprepoB Ha HAYaJbLHOM BTaIle COCTaBUT 25 ThIC.
TOHH IIPOAYKLMM B I'OJZl, 8 B JaJIbHENIIIEeM MOMKeT JOCTUTHYTb

! Toproso-skoHoMu4ecKkue otHoutenus Poccuu ¢ Bpasumeii (http:/
WWW.economy.gov.ru).
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50 ToIc. TOHH B rof. CKJiaICcK/e MOIITHOCTY COCTaBJIAIOT OoJiee 13 ThIC.
TOHH, [P 3TOM IIOCTaBKM Oy YT OCYIIIECTBJIATHCA KaK 13 Pocenn,
TaK ¥ 110 UMIIOPTY, B TOM 4ucJiie 13 Bpasummmu. CBO IpORyKIINIO
CII B ocHOBHOM OyZeT ITOCTABJIATE AJIA CETY PECTOPAHOB OBICTPO-
ro obcaysxuBanus McDonald's B Poccunl.

Kpynusbiit 6pasmibcknii 1 MUIPOBOI IIPOM3BOLAUTEIb XOJIO-
mnibHOM TexuUKU Metalfrio Solutions, mprotpets B 2007 r. komma-
Huio Caravell/Derby, nonyun 3aBog B Kasmuuarpaackoir obma-
CTM II0 IIPOU3BOZACTBY XOJIOAMJIBHOTO ¥ MOPO3MJILHOTO 060pyAoBa-
HIA, KOTOPBI 011 mocTpoeH B 2005 I. ¢ ygacTueM JAaTCKUX CIIeI-
aJIMCTOB U cpecTB JJaTCKOro MHBECTUIIMOHHOTO (poHAa. B nanbHeli-
mreM Metalfrio Solutions nHBecTHpOBaJIa B KAJIMHNHTPAICKI 3aBO
KpYIIHbIE CPEJICTBA, IIOCTPOVB HOBbIE IIPOM3BOCTBEHHBIE IIOMellle-
HIS M YCTAHOBUB HOBBIE ITPOU3BOACTBEHHbIE JIMHNN. B pesyabraTe
MOIITHOCTY 3aB0Jia Bo3pocJ oJsiee ueM B 4 pa3a.

B 2011 r. 6110 nopnmcano Corgyariienye o HAMEPEHUAX MEK-
Iy OAO “KAMAS3” n 6pasuinbckoii komnanueir Marcopolo S.A. o
cozganuu CII o mponssoncTBy B Pocenn aBTobycos Marcopolo.
ABT00yCHI BMecTMOCTHIO 0 30 gesoBek 1oy 6periom Marcopolo
IOJI3KHBI OBIJIM BBIMYCKATbCA B BamIKMPUM HA MOITHOCTAX
“HEPA3a” (Bxoout B “KAMAS”) 1 peasn30BbIBATHCA deped
omiepckyio cetb “KAMAS3a”. ABTobyc mpenroarajgoch KOM-
IJIEKTOBATh KaMal30BCKUM IIaccy, Ky3oBoM Marcopolo, nBura-
Teslem Cummins, ocero 1 mocToM Daimler. YpoBeHs Jokamm3a-
[V Ha TIEPBOM 3Tare JoJKeH ObL1 cocTaBuTh 10 40%. B mpoekT
Ha HayaJio 2012 r. mueBecTMpPOBaHO 0K0JI0 10 MutH. moJst. Oxxuga-
etcs, yto CII BeIIIZIeT Ha TPOEKTHYIO MOIITHOCTE (0K0J10 3000 111T.
Brox) K 2016 . Poccusa OyzmeT 0OCHOBHBIM PBIHKOM COBITA, HO aBTO-
Oycbl OyayT rocraBiaATbes u B crpanbl CHI

CrenyeT OTMETUTB, YTO JI0 II€PBOJ BOJIHBI TEKYIIIETO IJIO-
b6asbHOrO Kpnauca poccutickoit OO0 “YnupaBasAoIas KOMIaHNUA
T'pynna I'A3” n 6pasunsckoii komnanueil Marcopolo ysxe Hagan
peas30BbIBATHCA IIPOEKT COBMECTHOTO IIPOU3BoACTBa B Poccun

! CocTos510Ch OTKPBITIE KOMILJIEKCA UTAJBAHCKON MPOMBIIIIEHHO
rpynnst CREMONINI & JBS noz 6perzom “MAPP PYCCUA” (http://
www.myaso-portal.ru/novosti-otrasli/35612/).

2KAMAS3 u Marcopolo 6yayT nponseoguts aBTo0ychl B Bamkmpun
(http://www.tatar-inform.ru/news/2012/09/12/330530/).
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aBTOOyCOB. VIHBeCTUIINY YIACTHUKOB IIPOEKTa COCTABIUIIN ITOPAL -
Ka 4 M. noJst. C mapTa 2007 . mpon3BOICTBO aBTOOYCOB MOIEIN
Real (manw1it aBTo6yC Ha 22 10CaJOYHBIX MeCTa ), IpeJHa3HAYEeH-
HBIX 17171 paboThI Ha TOPOJCKNUX Y IPUTOPOIHBIX MaPIIPYyTaxX, OCy-
mectBiAsca Ha 6aze OAO “IlaBioBcknii aBTodyc”. OAO “Tosm-
LBIHCKUI aBTOOyCHBIN 3aBof” ¢ OKTAOpA 2007 r. mpuCTynmio K
IPOU3BOACTBY aBToOycoB monesn Andare-850 (aBToOyc, ocHa-
IIIEHHBI KOHAMIMOHEPOM, CepPBUC-OJI0KaMM ¢ MHAMBUYAJIbHBIM
OCBelIleHNEeM U IT0ZjaYeli BO3/IyXa), IpeJHa3HAYEeHHBIX JJIA MEeK-
IYTOPOOHUX U TYPUCTUHUECKUX IIEPEBO30K, & TaKyKe aBTOOYyCOB
mozesau Andare-1000. Bruio mpousBeeH0 HECKOJIBKO JeCATKOB
aBTOOYCOB, HO IIOTOM peaJin3aliyis dTYX IIPOEKTOB ObLiIa IIpuocTa-
HoBJieHa, 11 B 2009 r. Marcopolo 3asaBuiia 0 BbIXOJe U3 IPOEKTa B
CBA3M ¢ HepeHTabeJ bHOCTHIO HTOTO IIPOU3BOJCTBA.

Bpasunbcraa xopmopaima Embraer y:xe He mepBbIit rof
IpeaJjaraeT HaJaAUTh IIPOU3BOACTBO B Poccun permnoHasibHOTO
camoJiera Ha 6a3e ERJ-145 (BepBble 0 TAKOM HaMepPEHUU OBLIO
3asaByeHo B 2005 r.). IIpobaema 3axirogaeTcs B TOM, 9YTO Opas3mb-
CKas KOMIIaHWUS MpeTeHayeT Ha Baagenne 51% axkimii, Kak y ee
ronpasnenenna B Kurae, a poccuiickoe 3aKOHOJATEBCTBO, KaK
OTMeYaJIoCh BBIIIIe, OTPAHNYNBAET JIOJII0 MHBECTUIMI B aBMAlV-
OHHYO [IPOMBIIIIJIEHHOCTD KaK CTPATETMIECKYI0 OTPacb, 0COOEeH-
HO JIJIA MHOCTPAHHBIX KOMIIAHII, B KAIIMTAaJe KOTOPBIX yIaCTBY-
er rocygaperso (B Embraer y rocynapersa “sosoras akumsa’)l.
BwmecTe ¢ Tem HasakuBaHMe KOHTAKTOB Meskay Embraer u poc-
curickoyt O0beqMHEHHOV aBMaCTPOUTEILHOM KOpIIopalyeil Mmor-
JI0 OBI CITIOCOOCTBOBATDL MX COBMECTHO DKCIIaHCUM B ObICTpOpa-
CTYIIIEM CEeIMEHTEe PErMOHAJIbHBIX CAMOJIETOB.

4. IOAP

4.1. Nonutuka KOAP
B OTHOLLUEHUM MHOCTPaHHbIX MHBECTULMI

IOAP aBsserca no 4YMCJIEHHOCTM HaceJeHUA U TEPPUTO-
puu camoit Heboabioit B BPVIKC crpanoii. B To sxe Bpemsa FOAP

! Bpasumms — “rpommuecknii rurant” Ha nogbeme. M.: VIJIA PAH,
2011.C91-92.
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B CMJIy CBOMX OOraThIX IIPMPOIHBIX PECYPCOB JaBHO ObLIa IleH-
TPOM IPUTAYKEHNUY MHOCTPAHHBIX IHBECTULINI, IIOTOKY KOTOPBIX
3aMeTHO BO3POCJIN IT0CJIe OTMEHBI CaHKIMI B cepenye 1990-x ro-
JIOB B CBA3M C IajfeHMeM peskuMa anapreupaa. IOAP aBisaerca
obaazmaTeseM OOraThIX PECYPCOB BasKHEMIMX IIOJIE3HBIX MICKO-
naembix. Ha Hee npuxonurcsa 80% MMpOBBIX 3al1aCcOB METAJLIIOB
IIaTUHOBOM rpymisl, 80% — xpomutos, 60% — maprania, 28%
3osioral. Kpome toro FOAP sBJisieTCst OQHO 13 CAMBIX Pa3BUTBIX
a(ppUKAHCKNX CTPAH I IMeeT XOPOIllVie SKOHOMUYECKYe CBA3Y CO
MHOTVIMY F'OCyZapCTBaMM 9TOro KoHTMHeHTa. OHa ABJAeTCA Ye-
HOM Cool1iectBa pa3sutus crpad IOxu0 Adpurn (Southern
African Development Community — SADC), B KOTOpoe BXOIAT
11 cTpan pernoHa, HamepeBaomueca k 2016 r. co3gaTsh 30HY CBO-
6onuoit Toproeiu. Ilosromy aia nasecropoB IOAP BreicTynaet
u cBoeoOpas3HbpIMMY “BopoTamu B AppuKy”’, MHOTME rocyjapcTBa
KOTOPOI! ABJIAIOTCSA BeCbMa IepcreKTUBHbIMM 11 [TV
B nacroamiee Bpema IOAP ycrynaeTr npyrum ctpaHaMm
BPUIKC o o6'beMaM HaKOIJIEHHBIX IIPUBJIEYEHHBIX /1 BbIBE3EH-
HbIx IIVIVI. Opnaxko eme B 2000 r. FOAP omnepeskaJia 1o pusJie-
ueHHbIM [IVIV Poccento n Bpasniuro. Takoil OTHOCUTEIBHO BICO-
KUl ypoBeHb IIpuBJedeHHbIX IIVIV] 00bACHAET CPaBHUTEJLHO
HeBbICOKME ¢ npyrumu crpanamy BPVIKC temns! nx nmpupocTa B
2000-e roznr (cm. Tabar. 2.20).
Tabauya 2.20

FOAP B mupossix IINW, na koHel roga, MJIpA. 0L

1995|2000 | 2005 | 2008 | 2009 | 2010 | 2011 | 2012

Bxopgsamme 8 FOAP

IV, B T. 4.
TeKyIye 0,8 6,8 6,6 9,0 5,4 1,2 6,0 4,6
HaKOILJIEHHbIE 15,1 | 43,5 | 79,0 | 68,0 [{117,4|153,1|134,4|139,0

Vcexopamme us
IOAP IINV, B T. u.

TeKyIIye 25 | 0,3 0,9 | -3,1 1,2 | -0,1 | -0,3 44
HaKOIIJIEHHbIE 23,3 | 32,3 | 37,7 | 50,0 | 72,6 | 89,5 | 78,0 | 82,4

HUcrournk: 6as3a nanubix IOHKTA]L (www.unctad.ru)

! Kosaoeckuti E. A., Komapos M.A., Maxpywun P.H. Bpasumus, Poc-
cud, Miupna, Kurait, FOAP: crparerus Hegponosb3oBanud. M.: OO0 “Jla-
momup”, 2013. C. 101.
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T'mobanprbni kpuanc 2008—2009 rr. HeraTMBHO CKa3aJICA Ha
nputoke IV B FOAP, HaKOIJIEeHHBI 00bEM KOTOPBIX YMEHb-
mmica B 2011—-2012 rr.

OcHoBHasa gyacTb npusiiedeHHbIx [IVIV (moutn 2/5) B FOAP
KOHIIEHTPUPYETCcA B TOPHOAOOBIBAIOIE) IPOMBIIIJIEHHOCTH.
OTHOCUTEJIBLHO BBICOKA U J10J1s 00padaThIBaIOel IPOMBIIIIIIEH-
HOCTH, a TaKyKe CEKTOpa (PMHAHCOBBIX YCJYT U YCIYT NJA Om3-
Heca, KOTOp.lii, npaBaa, B 2000-e rogbl HECKOJILKO YTPaTUII CBOU
no3unyyu. Hametnsocs ysennuenue IV B cekTop TpaHCIIOPTA
U TeJIEKOMMYHMEKAIMiA (cM. Tabi1. 2.21).

Tabauya 2.21

J0JI 0OTHEeTbHBIX CEKTOPOB
B cTpyKType Hakomiaenubix [IVIVI 8 FOAP, na konen roga, %

2001 2005 2010
OKOHOMMKA B I[€JIOM 100 100 100
T'opHO00BIBaOIIA A TPOMBIIIIIIEHHOCTD 33,5 34,4 38,3
O6pabaThIBaoad IPOMBIIIIEHHOCTD 24,1 27,8 25,9
DurHaHCHI, HEIBUIKMUMOCTD U YCIYTU 1 OusHeca | 35,2 32,2 23,8
TpaHCIIOPT 1 TeJIEKOMMYHUKAIIUN 2,4 1,9 8,3
OnroBasa ¥ pO3HUYHAA TOPTOBJLI 4,1 3,0 3,4
CTponTenbCTBO 0,5 0,4 0,2
CeJibCKOe U JIECHOE X035ICTBO 0,2 0,2 0,1
CouyaJjbHble YCIYTH 0,0 0,1 0,0

HUcrounnk: Investment Country Profiles. South Africa. UNCTAD. 2012. Feb-
ruary. P 6.

Boob6iie B FOAP ciokniach “aBoiiHas 9KOHOMMEKA”, Tae
HaPAIY C COBPEMEHHBIMM TPEIIPUATUAMM Y KOMITAHUAMM, TIOJTY -
galomiyumu IIVIVL, cyniecTByIOT OTCTaJIble IIPOM3BOJICTBA, XapaK-
TepHbIe I cTpaH “Tperbero” mupal.

T'sraBubIM naBecTOopoMm IIVIVI B FOAP TpamuiimmoHHo ocTaeTcs
Benukobpuranud, XOTA ee J0JA CYIIeCTBEHHO YMEHbIINIIACh B
2000-e rogbr — moutu B 1,7 pasa. 3a cUeT BTOro paciumpniach

! Wocke A., Sing L. Inward FDI in South Africa and its policy

context. 2013. May 8 (http://www.vce.columbia.edu/content/columbia-
fdi-profiles).
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reorpacpusa IIVV, rie nosaBmMINCh HOBBlE KPYIIHbIE MHBECTOPHL.
Cpenu Hux Boigenderca Kuraii (cm. Tad. 2.22).

Tabauya 2.22

JoJs1 0TAeIbHBIX I0PUCANKINI B CTPYKTYpe HakomieHHbIx [IVIN
B IOAP, Ha KOHEI COOTBETCTBYIOLIEro roja, %

2001 2010 2012
Mup B nesiom 100 100 100
Besmmkobpurannsa 75,8 49,7 454
Hupepnangbr 2,9 17,5 18,6
CIIIA 5,1 6,2 7,2
T'epmanna 6,0 6,0 5,0
Kwuraii 0,0 3,7 3,1
Amonnsa 0,5 1,9 2,6
ITBetinapusa 1,8 45 1,6
JlrokceMOypr 0,7 1,6 1,4
Maunaiisusa 1,7 1,7 1,0
Dpannnsa 0,8 0,9 1,0
Jpyrue crpasbl 4,7 6,3 13,1

HUcrournr: Wocke A., Sing L. Inward FDI in South Africa and its policy con-
text. 2013. May (http://www.vce.columbia.edu/content/columbia-fdi-pro-
files); 6asza marupIx MB® (http://elibrary-data.imf.org/FindDataReport)

B IOAP ycnemtno paboraior tTakmue kpynreimme THE n3
Beaukobpuranuu kax Anglo-American PLC (koHrsomepar,
BJAEIINIT KOHTPOJIbHBIM NaKeTOM KPYIHENIIIEero UTpoKa
MMPOBOTrO aJiMa3Horo peIiHKka De Beers 11 paga gpyrux KoMIIaHmii),
Barclays PLC (¢unanucsr), Old Mutual PLC u Blackstar Group
SE (koursmomepatsl), Rio Tinto PLC, (ropHomoObIBatomnias mpo-
MBILIJIEHHOCTE), Associated British Foods PLC (mmieBas mpo-
MBILIJIEHHOCTD), Storage Technology Services (ajiekTpudeckoe u
aJIeKTPOHHOe obopynoBaume), Vodaphone PLC (TenekommyHM-
xauun), Esab Africa Welding And Cutting (Toprosiusa). B IOAP
mpoko npexncrasiaensl THR us CIIHA — Lear Sewing (sJsek-
TpUYECKoe U dJIeKTPoHHOe obopynoBauue), Hewlett-packard
(busnec-ycayru), Walmart (toprosss), Microsoft (Toprosss u
yeayru), Avery Dennison u Johnson And Johnson (xummue-
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CKas IPOMBIIIJIEHHOCTD, ITapioMepHasa IPOMBIIIJIEHHOCTS),
Everite Ltd (HemeTannuueckue IpoayKThl), Trump (HeABUNKM-
MocTh) 11 npyrue. B FOAP oTkpbLIM cBOM (pUiMaJIbl ¥ OCYIEeCTBY-
JIVI MTHBECTULIUM AMOHCKasa Sumitomo (KoHryioMmepar), ppaHIly3-
ckada Rhino Minerals u mBeitiiapckasa Xstrata (roprogobsiBaio-
11184 IIPOMBIIILIEHHOCTS), (ppaHiry3ckasa France Telecom u amon-
ckada Nippon Telegraph and Telephone Corporation (Tesekommy-
HUKarum), mBenckad Electrolux n anonckas Plessey (asnexTpu-
JecKoe M dJIEKTPOHHOe 00opyzoBaHye), mBelinapckasa Nestle u
repmaHckas Heineken (mmimieBas IpoOMBIIIIIEHHOCTD, IIPOU3BOL-
CTBO HAIIUTKOB), repMaHcKue Adidas (Jierkas IpoMBbIIIIJIEHHOCT),
Daimler AG 1 BMW (aBTOMOOMIBbHAA IPOMBIIILIEHHOCTS ), PpaH-
ny3ckasa SOITEC (aspTepHATHBHAA SHEPTETUKA ).

Kak y:xe ormeuasiocs, y FOAP Habionaercsa HauMeHbIIa A
1o cpaBHeHMIO ¢ npyrumy ctpanamu BPMKC nosnsa odIiiopHeIx n
CIIapPUHT-0(IIOPHEBIX IopucauKImii. IloMuMo srydirero kauecTBa
ee MHCTUTYTOB, BTO CBA3aHO ¢ TeM, uTo IOAP xapakrepusyercs
caMbIM OJyaronpuAaTHbIM 13 cTpad BPVIKC nHBeCTUIMOHHBIM
KJIVMAaTOM, B TOM YICJIe OTHOCUTEJIbHO HAJIOTOBOI CUCTEMON U
HEBBICOKOJ CTeIleHbIO HaJoroBoll Harpys3kn gusa THE. Becero B
IOAP paszauuatorca 9 HaJI0roB (4715 cpaBHeHMs: B Poccun Beize-
ssierca 11 agoros, B Bpasuiiu 10, 8 Kurae 7, Ho B Viugum — 56)1.
Bce HasI0rM IIATAT TOJIBKO C “BHYTPEHHUX’ MCTOYHMKOB, a I0X0-
IIbl, IOJTy9eHHbIe 3a npefenamu JOAP, nasoramu He obaraiorces,
YTO CPaBHMMO C YCJIOBUAMM, CYLIECTBYIOIINMY B O(IIOPHBIX
CIIAPPUHT-O(PIIOPHBIX PUCTUKITAAX.

B orsane ot gpyrux crpas BPVYRKC B IOAP npaxTudeckn
He CYIIEeCTBYeT OIpaHMYEeHMI NJIs MHOCTPAHHBIX MHBECTUIIMIA.
IIpaBna, B 3aKOHOATEJIECTBE, PETYNMPYIOLIEM (DMHAHCOBYIO
cdepy, ecThb oIIpeieIeHHbIE YCJIOBISA, CBA3aHHBIE C I€ATEJILHOCTBI0
MHOCTpPaHHOro Kanuraja. Hampumep, o 0643aTelbHOMY IpUeMy
Ha paboty rpasknas FOAP opy oTKpBITIM (P1II1aJI0B MHOCTPAHHBIX
0aHKOB, IV I10 TPeOOBAHMIO ITOJIyIE€HMA MHOCTPAHHON KOMITaHYIe
paspemenna HOxH0-AdpruKaHCKOr0 pe3epBHOro 6aHKa Ha
KpenuToBaHue pe3unenTos IOAP.

! Hagorosasa cucrema FOAP (http://btimes.ru/business/nalogo-
vaya-sistema-yuar).
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g npusneuennsa I[INMNM FOAP peanusyert Liesblit pan npo-
rpaMM, B 4aCTHOCTHU, IIPOrPaMMy CO3JaHUA 30H IPOMBIIIIJIIEHHO-
ro pa3sutud. [TogqobHas 30Ha nmpencTaBsgeT co00i Crienaans3m-
POBaHHBIV TEXHOIIAPK, CBA3aHHBIN C MEXKAYHAPOAHBIM a3POIop-
TOM MJIY MOPCKMM IIOPTOM, HA TEPPUTOPUM KOTOPOTrO HAXOAUTCH
cBoboHAA TaMOMKeHHasA 30Ha. PacriosiosxkeHHble B Hell CyObeK-
TBI IPEAIIPYHIMATENBCTBA 0CBOOOKIEHBI OT YILJIATHI HAJIOTa Ha
I0b6aBJIEHHYIO CTOMMOCTD M MIMITIOPTHBIX IIOIIINH Ha 000pymoBa-
HIe ¥ aKTUBBL KpoMe Toro, CyIIIecTByeT mporpaMma cyocuampo-
BaHMA MHOCTPAHHBIX MHBECTUINI, KOTOpad paspaborana cre-
IMAJIbHO JJIA MEeMKIYHapPOIHBIX KOMIIAHUM, MHBECTUPYIOIINX B
I0°KHOA(DPMKAHCKME ITPOU3BOJCTBEHHbIE IIPEATIPUATIA, a TaK-
sKe B IIpeJiHa3HaYeHHOoe JJIs HuX obopyqoBanuel.

Brisos IIMV n3 IOAP oTHOCUTENIBHO HEBBICOK, OH BBIPOC B
2000-erozpI B 2,5 pa3a, 4TO yCTyIaeT aHAJIOTMYIHBIM II0OKa3aTeJIAM
npyrux rocynapcrs BPUMIKC, koTopele B 3T0 BpeMs ObICTPO
PacCIINpPAIY CBOI BHEUIHIOK MHBECTUIMOHHYIO 3KCIIAHCHUIO.
Kpusnuc 2008—2009 rr. orpuiaTesibHO ckazaJsica Ha BHernHux 1111
nx FOAP, x0T 1 B MeHblI11el1 cTenenn, ueM Ha [111V, mpuBIeYeHHBIX
B CTPaHY.

Bogbasa yacts 3apydesxnbix [TV 13 FOAP HanpaBiseTca B
Asuio, re BeiiessieTca Kurari, KOTOpPBIi BBIIIE I Ha IIEPBOE MECTO
cpeny IpYyIUX rocyZapcTB, IPUHMMAIOIINX I0KHOA(PUKAHCKIE
II11VI. B BriBe3ennnrx 11V Beigessaerca u Beamkobpurauus,
XOTsA ee JIoJIA yCTyIaeT noJjie BenmKoOpUTaHUM BO BBE3EHHBIX
IIVINL B 3,5 pasa. IIpu atom B 2000-e rons! Takske HaOJIIOOAJIOCH
yMeHbIIeHre noau Bennkobpuranmuy B ucxopamux u3 IOAP
IIVMN. B BoiBeseuunix IIVIV oTHOCUTENBLHO OOJIbIIE, YeM B
npussgedeHHbIX [V, mosa odinopHbIxX opyucaukimii. Cpeay Hux
BbIesseTcsa Maspuknii (cM. TabJr. 2.23).

OcnosHas macca ITVIVI n3 FOAP HanpaBJiiseTcs B rOpHOA00bI-
BAIOIIYIO IPOMBIIIIJIEHHOCTE U (PMHAHCOBBIN CeKTOoP (cM. puc. 2.4).
B nocnenunee Bpema yBennunsuch IIVIVI B TesleKOMMyHMKALIM-
OHHBIVI CEKTOpP, B Pa3JiMdHbIe oTpacyy obpabaThIBaloieil Ipo-
MBIIIJIEHHOCT.

! Haymoea T. YepHo-6enaa FOAP // Ilpavble nusecturmm. 2012.
Ne 11.C. 83.
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Tabauya 2.23
J0Jis1 0TAEIBHBIX I0PUCAUKIINIL B CTPYKTYpe HakomieHHbIx ITVIN
u3 IOAP, sa ronern roaa, %

2001 2010 2012
Mup B nesom 100 100 100
Kurait 16,8 18,1
Besnukobpuraunsa 28,3 14,4 13,0
MaBpuknit 3,1 9,9 9,5
JlrorceMOypr 3,4 4,0 8,6
CIIIA 4.7 6,2 5,4
ABcTpusa 8,3 4,6 4,6
Hupepnannbl 4,1 3,2 3,8
ABcTpasmnsa 1,8 4,3 3,7
Poccus 0,1 3,1
Mozambuk 1,9 1,5 1,9
Hurepnsa 4,3 1,9
Isxepcu 3,3 1,8
TI'epmanna 28,7 1,1 0,8
Beabrusa 7,4 1,8 0,4
Jpyrue cTpaHbl 26,3 23,4

Hcrouamk: 6a3a manabeix MB® (http://elibrary-data.imf.org/FindDataReport);
Investment Country Profiles. South Africa. UNCTAD. 2012. February. P 8.

Cpenu kpynuenmnx THE IOAP moxxHO otrmeTuTs Gold
Field (mobbrua 1 mpousBoAcTBO 30J10Ta 1 Mean), Impala Platinum
Holdings (mobbrua u mpomM3BOACTBO MJIATUHBI, HUKEJA, MU
u kobasabra), De Beers (nobwiua n obpaborra anmason), First
Uranium Corporation (oboraiieHne ypaHOBBIX Py ¥ OTBaJIOB,
nobbrua 3ogi0ta), Cementation Company (ropHOmoOBIBaOIIAA U
HeTAHAA IPOMBINIIEHHOCTD), Standard Bank Group (dpuHaHCEHI)
FirstRand (puuance 1 cTtpaxoBanue), Sanlam (¢pmuHAaHCH 11 cTpa-
xoBanue), MTN Group (Tenekommynuraum), Sasol Ltd (xmumm-
qecKasd, yroJibHadA, HedpTerasoBasi IIPOMBIIIJIEHHOCTb U D9HEPre Ty~
Ka), Sappi Ltd (OymaskHaA 1 11€JII0JI03HAA TPOMBIIIIJIEHHOCTD),
Caterplus (Toprosisa), Etosh Transport Pty Ltd. (tpancnopt un
cBA3b), Steinhoff International Holdings (Toprosus).

Y IOAP Goabite, yeMm y gpyrux crpad BPVKC nosnsa B3anm-
HbIX MHBeCTUIMIL. COrytacHO OPUIINAJIbHONM CTATUCTUKE, MHBECTM-
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opHopo6biBalowas
NPOMBILLIIEHHOCTh
30%

[pyrve otpacnu
12%

TpaHcnopT n
TenekoMmMmyHukauumn
13%

DUHaHCBI
25%

Puc. 2.4. o1 OTHEIBHBIX CEKTOPOB
B cTpyKType Terkyumux [IVIV n3z IOAP

HUcrournk: Os BRICS e o Investimiento Externo Direto (IED) no periodo
1990—-2010. BRICS Policy Center. 2012. P. 4.

mmu B ctpalbl BPVIKC n3 FOAP npeBocXoqAT COOTBETCTBYIOIINE
VHBECTUIMY B 00paTHOM HaIpaBJieHn. Bo MHOTOM 5TO CBA3aHO C
MEHBIIVIM JCIIOJIb30BaHMeM B ¢BaA3AX ¢ JOAP odiiopHbIx cxewM,
3a KOTOPBIMI 00BIYHO CKPBIBAIOTCA OT OPUIIMAJBHON CTATUCTH-
ky naBecTuiy us crpa BPUVIKC.

Kurait apaserca kpynuetimmm cpedu cmpad BPUKC naBe-
cropom B FOAP (92,7% Bcex Bzaumubix [IVIV) n nosygaTeseii ee
nuBectuimii (82,3%). O kuraiickux nasectuiax B KOAP, pas-
HO KaK MHBeCcTUIMAX 13 VIuaum n Bpasnuianu, roBOpuUIIoCh BhIIIIE.

B Kurae paboraioT Takme 0:KHOA(PPUKAHCKME KOMITAaHUN KaK
AngloAmerican Family, Anglo Coal, Anglo Gold, Anglo Plati-
num, De Beers, South African Breweries. IO:xHoagpuranckasn
Kumba Resources Binageet 60% aximit IMHKOBOK (habpmKmu BO
Buyrpenneit Mourosmn. Kumba Resources HamepeHa BJI0KUTH
B 9Ty (pabpMKy HONOJHUTEJIbHbIE MHBECTULIN, YTOOBI YIBOUTH
ee MOIITHOCTH, J0Bes X 110 50 ThIC. TOHH B TOJ,.
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Tabauya 2.24

Haxonuennsie naBectunun mesxkay FOAP
u crpadamu BPURC, konen 2012 r.

Bxogsmue IINN Ucxomsaume IINN

00b- Hoas Bo Bcex [y — Hoxas BO Bcex

€M, MJIH. | MHBECTUIMAX MHBECTULMAX

IOJLL.

IOJLIL. B cTpany, % u3 cTpaubl, %
Bpasnmmsa 42 0,0 718 0,6
Wunns 220 0,1 203 0,2
Kurait 5077 3,1 20284 18,1
Poccua 140 0,1 3434 3,1
BPUKC B uesiom 5479 3,4 24639 22,0
HOAP Bcero 163510 100 111780 100

Hcrourmxk: 6a3a nanabix MB® (http://elibrary-data.imf.org/FindDataReport).

IO:xHOappuranckasa MIH paboraer B 06s1acTy MH(OPMAIIH,
OTHOCAIIENCA K 4YMCIy HamboJiee 3aKpeIThIX cpep B Kurae. Ona
3aHMMaeTCcs Pa3BUTMUEM PaAMO U TeJIeBU3MOHHOI CBA3MU, ceTeil
natepuera. MIH Bnaneer 36% aximii B TOHKOHICKOl KOMITAHUM
QQ Messanging Service, a Takke 1050 B 87% B OZHOM 13 IJIaB-
HBIX CIIOPTUBHBIX IIOPTaJIOB sportsen.com. B 2004 r. Sappi mpnood-
pesia goJtio B 34% B Jiangxi Chenming, KpynHOM IIPOM3BOAUTEIE
oymary Ha fore Kuras. CII o nepepaboTke yIvid B 3KMIKOE TOILIIVI-
Bo. IIpm 3TOM paccMaTpMUBaJICh ABa KUTACKIX IIPOEKTA, CTOMMO-
CTBIO 3 MJIPJ. OJLL Kask bl B Kurae nMmeroTca Takike OTnesieHIsA
BeayUIMX IkHOoadpukaHckux 6ankoB ABCA, Nedcore, Standard
Bank!. SASOL coBmecTHO ¢ KuTaiickoii Kopropaiweii [IlsHbXya
IIJIAHMPYIOT COBMeCTHO HadaThb B 2016 r. B KuTae nponsBogcTBO
TonMBa U3 yrid. IlmaHupyercsa cTpouTesabCTBO ABYX 3aBOJOB,
nepepadaThIBAIONINX YIOJIb B CUHTeTHUYeCKoe TonynBo. IIpons-
BOAUTEJILHOCTDb KAaKJOT0 M3 3aBOJOB COCTABUT OKOJO 3,4 MJIH.
TOHH CMHTETUYECKOI0 TOILJIMBA B IO,

1 Gelb S. Foreign Direct Investment Links between South Africa &
China. Johannesburg: The EDGE Institute, 2010. November. P. 9; Acdppu-
kaHckue naptHepbl Kuras (http://africa-tur.ru/aboutafrica/736,/1001/).
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Mesxngynaponguaa komnanua SABMiller (South African
Breweries — Miller), imrrad kBapTupa KoOTOpoii Haxoauresd B JIoH-
JIOHE, AABJISIETCSA BTOPOIL 113 CaMbIX KPYITHBIX IMBOBAPEHHBIX KOM-
nauuit B Vluguu, koTopasd KoHTpospyeT 2 /5 aToro peraKa. First
Rand Group cran nepebiM apprKaHCKMM OQHKOM, KOTOPBINA IIOJTY -
YJI MHAUVICKYIO JIMLIEH3MIO Ha [IPOBeJieH)e ollepaluii Ha pbIHKE.
Y cnerHo pa3BUBaIOT CBOV busHec B VIHIUM FO3KHOA (D PUKAHCKYIE
crpaxoBele Komnanuy kak Old Mutual n Sanlam. FO:xn0adpu-
KaHCKasdA (pUpMa 10 CTPOUTEJBLCTBY U O0CIYKUBAHUIO a3POIOp-
ToB Airports Company South Africa BemrpaJa TeHep Ha PeKOH-
CTPYKLUIO MeskayHaponuoro asporopta Chattrapathi Shivaji B
Mywmbae!.

IOsxnoadpuranckaa AngloGold Ashanti, paborarmrasa B
11 crpanax, B Bpazuiann BageeT npeanpuATHEM II0 [IPOMU3BOI-
cTBY 30J10Ta Queiroz .

4.2. B3zaumHblie nusectuuum KOAP u Poccumn

VuBecTunmonnoe corpynundectso Poceuy n IOAP 3naun-
TeJIbHO aKTMBM3MIPOBAJIOCH B IIOCJIEeJHE roabl. Pocenrickmii 6m3-
Hec B 2004—2011 rr. peasmmaosadi B FOAP 6osiee 10 mpoeKTOB HOBO-
IO IIPOMBIIIIJIEHHOTO CTPOUTEeIbCTBa. B pesysbrare, Poccusa 3ana-
Jaa 12-e mecto B IOAP 1o xosmuecTBy peanmn3yeMbIX MHBECT-
IIPOEKTOB U H-€ — II0 BJIO}KEHHBIM MHBECTULIUAM CPEeIM APYTUX
CTPaH-MHBECTOPOB2.

ITpuxon B FOAP poccuiickux MHBECTOPOB B IIEPBYIO OUepeib
CBA3AHO C ee YHMKAJBHBIMM IIPUPOAHBIMMU pecypcaMu. B cepe-
guHe 2000-x romoB NpuCTynuia K peaans3aliuy MHBECTUIIVOH-
HbIX IpoekToB B IOAP I'K “PenoBa”, ynpaBJdAmoiasa akTUBaMU
B. Bekcennbepra u ero maprtaepos (E. OnpxoBuka, A. 3apybuna,
B. Kpemepa). “Penosa” yupennia B FOAP cBoio 1ouepHI0I0 KOM-
naHnio Renova Investments (Pty) Ltd, ocHOBHOII 3aga4elt KOTO-
polt ABJIAETCA 0TOOP IIePCIEKTUBHBIX MHBECTUIVIOHHBIX IIPOEK-
TOB B TOPHOZOOBIBAIOIIIE VI METAJLIIy PrUIeCcKOl OTPaCIIAX.

! Ctepa unrepeco Mumum pacumpuiachk mo Adpuru (http://
newsland.com/news/detail/id/677641/).

2 Brosib o Adppuxe. Poccus u FOAP zauHTepecoBaHbl B MEYKOTPAC-
JeBbIX MHBeCcTUIMAX // Poccuiickas 6usHec-razera. 2012. 3 anpes.
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T'K “Penoa” ¢ 2005 r. peasmmsyet B FOAP mpoekT paszpabor-
KJ KPYITHOTO MapraHIIeBOro MecToposkaeHus B Ramaxapnu United
Manganese of Kalahary (UMK). TJonsa “PeHoBbI” B 9TOM IIpOEK-
Te cocraBiseT 49%, a 00 beM nHBecTULMIT HA cepeayHy 2012 . —
350—400 mu. mosr. UMK, koTopelii fo0ObIBaeT 2,5 MIIH. TOHH Map-
TaHIEBON PY/Ibl, 3aHMMAET 4-e MeCTO B MIUpE I10 3KCIIOPTY MapraHIIa.
TK “Penora” B 2007 r. mpuobpeJia 3aBOJ, 110 IIPOU3BOACTBY MapraH-
1IEeBLIX CILIaBoB 1 peppocninus Transalloys!. Transalloys MmoskeT
pom3BoANTE OoJiee 170 ThIC. TOHH CHMJIMKOMAapraHtiia, nepepabaTbi-
Bas npumepHo 300—350 Toic. TOHH Pyb! B rog,. “Penosa” cobupaer-
€51 TIOCTPOUTEL B paMKaX HTOTO IIPOEKTa ABe HOBLIE ITeYN I aryioda-
OpMKY. OTO IIO3BOJIUT PELINTE IIPOOJIEMY TPAHCIIOPTUPOBKY, TaK KaK
COKpPaATUT 00'bEMBI KCIIOPTa HEODOTAIIIEHHOI Py IbL

B2013r. “PenoBa” moroBopnach ¢ F0KHOA(DPUKAHCKIM KOHCOP-
nmymoM nHBecTopoB Majestic Silver Trading, KOTopbIit yiKe ABIIA-
eTcd ee MapTHepoM B nobbiBatorieit komnauuy UMK, uTo oH BotizieT
B KanmTaJl peppociiaBHoro 3aBoza Transalloys. Ilesbro coTpy qHM-
JecTBa ABJIAETCA YIVIyOJIeHIe CTelleH) ITlepepabOTKY MapraHIieBoii
pyzbL B wactHOCTH, peus uzeT o co3maHmu B pamMkax Transalloys
COBPEMEHHOTO0 ITPOM3BOZCTBA (DEPPOCIIIIABOB (CTPOUTENILCTBO IBYX
HOBBIX BBICOKOIIPOM3BOATEbHBIX ITeYeii) ¥ YBeJIMYeHN ITPO3BO -
ctBa cyymkoMaprania ¢ 2015 r. B gBa paza — 1o 360 Toic. ToHH. CTO-
POHBI TaK:Ke CO3MaayT COBMECTHBIN MHBECTUIMOHHBIN (DOHTT 00be-
MoM 100 MJTH. JOJIJL. C 1eJIbI0 quBepCcuUKaImy OM3Heca B HAIIpaB-
JIeHMY J00bIUY APYTYX BUJIOB [IOJIE3HBIX VICKOIIAEMbIX .

“PenoBa” He UCKJIIOYaeT BO3SMOYKHOCTDb IIOKYIIKY PYIHMKA
Ezulwini y xananckoit First Uranium Corp. IlonsemHsblil pyn-
muk Ezulwini pacnososxen B 40 kunomerpax ot Voxanzec6yp-
ra B perroHe 3amnajiHbIil PoHI KpYIIHEIIIEro 30JI0TOYPaHOBOTO
baccerina BurBaTepcpans, paboraer Ha pyaHbIX Tesax Upper
Elsburg (3os0T0) 1 Middle Elsburg (3os0T0 u ypan)?.

! Penosa ByoskuT B Mmectoposkzierne B FOAP mo $400 mun. (http://
investcafe.ru/news/21480).

2 “PenoBa” moprcaJa pAI CTPATETMYECKUMX COIJIAIEHUI ¢ apT-
"epamu 13 IOAP (http://www.renovaru/press-center/releases/16/4710/).

3 “Penosa” mpogmosKaeT usy4ars npuobperenne pyaHuka Ezulwini,

a Taksxe apyrux akTuBoB B IOAP (http://www.renova.ru/press-center/
publications/17/2012/).
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SaKJI0YEHO TaKyke “00MeHHO-KOMIIEHCAIMOHHOe” corJialie-
HI1e, 10 KoTopoMmy “PenoBa” 6ynet nobsiBath B FOAP ypaH ripu BTO-
PUYHOI TepepaboTKe 0TBAJIOB 30JI0THIX IIaXT. BaameH rosxHOadpr-
raHckad Harmony Golg, KoTopoil mpuHAaIIesKaT OTBAJIbI, TIOJIYIUT
BO3MOXKHOCTh pa3pabaThiBaTh MECTOPOXKIEHNA 30510Ta B Pocen!.

T'K “PenoBa” cTpeMuThbCcs pa3BUBATh COTPYIHUYUECTBO C
IOAP u no npyrum HampaBjeHuAM. Tak, B o6JacTy ajbTepHa-
TUBHOI DHEPreTUKY OHA 3aKJIIOYNJIA COTJIAIIIeHNE C F0KHoappI-
kaHckol Inyanga Energy Investments, koTopoe nipenmnosiaraer
COBMECTHYIO paboTy B cpepe CTPOUTENBCTBA COJTHEYHBIX DJIEK-
Tpoctanumit B IOAP u npyrux crpanax Adpurn. B anpese 2014 1.
TK “Penosa” oguiaJbHO 3aITyCTIUIIA TIEPBYIO COJTHEYHYIO DJIEK-
TPOCTaHIMIO MOIITHOCTBIO 168 kBT B 10skHOapuranckom xep-
mycToHe. Kpome Toro, 'K “PenoBa” Oyzet nocraBaATs B JIOAP
COJIHEYHbIE MOYJIV ITPOM3BOCTBA POCCUIICKOTO 3aBoja “Xeres”
(CIITK “Penoa” m OAO “Pocrano”). [LnaanpyeMblit 00beM dKC-
nopta B FOAP — mopazaka 100 MBT B rog,.

Kommammsa “Axkano”, Bxogsmaa B 'K “Penosa”, 6ymeT coBMecT-
HO c [osKkHOappuKaHcKoil Factostep ocylecTBaATE IPOEKTHI IO
IIMPOKOIIOJIOCHOMY AocTymy B uHTepHeT B IOAP n Mo3sambuxke.
B maprraepcrBe ¢ OAO “MEB Komnac”, ABJIAONIMCA OIHUM U3
BeIYIINX Pa3pabO0TIMKOB 1 N3TOTOBUTEJIEN HOPTOBOI HABUTAIVIOH-
HOJ1 anmapaTypb! BoenHO-Bo3my1HBIX 11 Kocmudecknx Cui Pocenn,
1 0sKHOoappuKaHckoii rpymmoi Guma I'K “PenoBa” mimaHupyeT cos-
JIaThb U pa3BMBaTh MHPPACTPYKTYPY MOPCKIX M PEYHBIX ITOPTOB.

TK “PenoBa” paccMaTpuBaeT I0:KHOAPPUKAHCKME KOMIIa-
HIY KaK BasKHEMINX TapTHEPOB AJIA MUHBECTULNIL B CTPaHbI 0J10-
ka SADC, B Tom unciie B Mosambuk, Sambuio, 3umbadse, JJemo-
kpatudeckyto Pecnyomnuky Konro, Borceany u gpyrue rocynap-
CTBa, 00'beAVHEHHbIE 00IMMI MH(PPACTPYKTYPHBIMY 3a/1a9aMu,
a Taksxe 3amMeTHBIM BausaHueM IOAP kax camoii 6boraToit 1 Tex-
HOJIOTMYECK Pa3BUTOI CTpaHbl pernona’.

! Koavlwesa E. Ypau mia Adpukn. Poceniickue KOMIaHUy MHBECT-
pytor B FOAP // Poccuiickasa 6usnec-razera. 2010. 21 gekabps.

2“PenoBa” moamnmcaJa pAg cTpaTerM4ecKyX CorJallle i ¢ mapTHepa-
mu 13 FOAP (http://www.renova.ru/press-center/releases/16,/4710/).

3 Kpemep B. TopHOpyaubIi 6usHec B AdpuKke — Ha CTbIKE MOUX WH-
TepecoB (http://www.renova.ru/press-center/publications/17/2022/
?sphrase_id=23582).
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BIOAP umeer akTvBb! 1 “Hopunbcknit Hukesas”. Ero ocHOB-
HbeIM npennpuatueM asigeTca CII Nkomati Mining. IlapTaep
OAO “T'MEK Hopunsckuit Hukess” mo nmpoexkty Nkomati — rosxHO-
acppuranckas komnaunua African Rainbow Minerals (ARM). 50%
axkuit CII npuragnexut OAO “I'MK Hopunbckuit Hukesas”,
octaJsbHble 50% romnauuy ARM. B cocra CII Nkomati Mining
BXOJAT IBa PYAHMKA (II03€MHBI U Kapbep) 10 JoObIue MeIHO-
HIUKeJIEBBIX Py M oboraturenbHasa pabpuka, ¢ MOIITHOCTDIO 1,2 MJTH.
TOHH PyZBI B I'OJI, IOITyTHO BeZleTcA Jo0brda, 1pobJieHne U COPTU-
POBKa XPOMOBBIX Py . Byzer moctpoeHa elrie ogHa 0o00oraTuTe b-
HadA (pabpuka MOIIHOCTEIO 4,5 MJIH. TOHH MeJHO-HUKEJIEBOM Py Il
B[, 3arachl Ha MecTopo:kaeHMax Nkomati coctaBiaror 159 MutH.
TOHH PyZIbl, B KOTOPBIX cogepskaTca 909 Thic. TOHH HUKeN s, 191 TeIC.
TOHH Me[u, 32 ThIC. TOHH K00OaJbTa, 132 TOHH MeTaJLIOB ILJIaTUHO-
BOJi rpynnsl. C y4eToM IJIAaHNMPYEMOIO PACIINPEHNA IIPON3BOL-
CTBEHHBIX MOIITHOCTE CPOK DKCILIyaTalluy PyIHUKOB COCTaBUT
ok0J10 20 sreT. O0'beM MHBECTUIMI B pa3BUTHE IIPOEKTA CO CTOPO-
Hbl “Hopuiabckoro Hukess” coctaBuau B 2008 r. 14 MaH. 70, B
2009 r. — 88 muH. moJwt, B 2010 r. — 58 muH. gos.!

T'ME “HopnibCcruit HUKEJb” COBEPIINII BEITOTHYIO MHBECT-
rmio B FOAP, mprobpers 8 2004 1. 20% 30510T0100BIBAOIIEN KOM-
nmaauu Gold Fields 3a 1,16 mupxa. qosi., kotopsie B 2006 1. mpo-
naJy gepes “ITosroc 30J10T0”, TOJIYYMBIIINIL €70 30JI0TOA00BIBAIO-
IIIJe aKTYUBBI, 33 2 MJIPA. LOJLIL.

“Hopuiabckomy Huresro” ¢ 2007 r. Takske npmuHaaiaeskut 85%
aKIINII e11fe OJTHOV KOMIIaHMM 110 JOOBIYe CYJIb(PUIHOTO HUKEJIA Ha
IOre Adpurnm — Tati Nickel Mining Company. [lo0bIBaromiye
aKTUBBI KOMIIaHMM BKJIIOYAIOT JBa MECTOPOMKAEHUA CyJIbdum-
HBIX MeJHO-HUKeJeBbIX pya Phoenix u Selkirk. Kpome Hukesnsa
(esxerogHo o 20 ThIC. TOHH B KOHIIEHTPATE), KOMIIAHNA IIPOU3BO-
IVUT COIIYyTCTBYIOIME €My MeOb, ITaJlIa il U IJIaTUHY.

“HopmiabCKMiI HUKeJb” TaKiKe pacCMaTpPMBaeT BO3MOMKHOCTD
IproOpeTeHNs IIATUHOBBIX MecToposkeHnii B FOAP n 3umbabse,
I7ie, BO3MOXKHO, OyIeT ncnosb3oBaHo naptaeperso ¢ 'K “Penosa”.

1 ToproBo-sKOHOMMYECKOE COTPYAHUYECTBO MeXKLY Poccuiickoii Pe-
nepanmert u IOxH0-Adpurkanckoit Pecriybmmkoii (http://www.ved.gov.
ru/news/2812.html).
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OAO “Cesepcranb” B 2010 r. 3a 17 myH. gosi. mpuobpe-
sna 25,6% aknmit Mmetasuryprudeckoit komnauuu n3 FOAP Iron
Mineral Beneficiation Services (IMBS). Baiarogaps nausoii caes-
ke “CeBepcrajip”’ nosyumia IocTyl K TexHojJoruu Finesmelt,
COKpAIIAIoNIell N3NePKKM IPOM3BOACTBA CTAJV M 3aIaTEHTO-
BanHoV koMmnaHuer IMBS. B 2011 r. “CeBepcrasp” Hadaa cTpo-
UTEeJILCTBO 3aBoja B ropoje Pasabopsa 1o BeITyCKY ropAa4edpu-
KEeTVPOBAHHOIO jKeJjiesa I10 9TOoV TeXHOJIormn. ['oj0Ba s MOIITHOCTD
3aBOJIa IEPBOHAYAJBLHO OyzeT Ha ypoBHe 50 ThIC. TOHH CBIPbS, B
JaJbHeNIIIeM MOsKeT ObITh yBesndeHa o 500 Thic. TOHH, a 3aTeM
¥ IO 2 MJIH. TOHH 1.

Evraz Group B 2007 r. npuobpesaa 85,1% akuuii Evraz
Highveld Steel and Vanadium (ganee — Evraz Highveld) —
BEPTUKAJIbHO-VHTETPUPOBAHHOI KOMIIAHUY 110 IPOU3BOLCTBY
BaHaausA 1 craan. ObbeM MHBECTUIMI cocTaBUJI 678 MJIH. HOJIJL.
BnocsencTun B cooTBeTCTBUM ¢ TpeboBaHnAMM EBporkoMuicenn,
QHTUMOHOIIOJILHBIX ¥ IPUPOA00XpaHHbIXx opraHoB IOAP Evraz
BBIHY3KJIeH ObLJI IPOJATh PAJL BaHAAMEBBIX aKTVBOB DTON KOMIIA -
Hym. Evraz Highveld Steel 3aruMaer 2-e mecTo o o6 bemam mpo-
M3BOJICTBA CTAJBLHOIO IIPOKATA U ABJIAETCH OCHOBHBIM ITPOM3BO-
IUTeJIeM KOHCTPYKIVOHHONM CTaJM Pa3IMIHOTO pa3dMepa U TOJI-
croro gucta B FOAP. Evraz Group Takske 3asBUJa O CBOUX IIpe-
TEH3UAX Ha CTaJIbHbIe aKTVBbI TOPHOLOOBIBAIOIIE KOPIIOpaIIUI
Anglo American B FOAP — komnanuio Scaw Metals®

Evraz Highveld Steel n Arkein International 8 2013 r. moz-
mycagu coryantenue o cosnanuy CII Nyanza Light Metals (PTY)
Limited. CII, B xoropom Evraz Highveld na nepBoHauasbHOM
craguyu OyneT BiageTh naxketoM B 20% akimii, 3ajiMeTcA nsyde-
HIEM BO3MOKHOCTHM Ilepepaborku muaka Evraz Highveld Steel
JLJ151 IIPOM3BOJICTBA AMOKCHUIA TUTaHA.

OAO “BepTtosietsl Poccun” coBMeCTHO C 10:KHOAPUKAHCKOM
rommaayer Denel Aviation o cosnmasny pernoHaJbHBIN CEPBUC-
HBII IEeHTP AJIA 00CTYKUBAHNUA POCCUNCKNIX BEPTOJIETOB Ha IOTe

! Yeprnoe H. Poccuiicknii 6uznec B I0xuo0ii Adpure (http://www.
afrocom.ru/news/analytics/7).

2 Adpuranckas crasab njsa Abpamosuya (http://www.economica.
com.ua/metal/article/3002196.html).
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Adpuxn. B Adpuke ceronusa sxciryatTupyetces 6osee 500 coseT-
CKIUX VI POCCUICKIX BepToJeToB. IloaTOMy co3iaHMe TaKkoTro IieH-
Tpa MOJKET CYIIIEeCTBEHHO ITOBLICUTE 3(P(PEKTUBHOCTD UX 00CTy-
JKMBAHNA, & TAKIKe IIPOJIBMKEHNe HOBBIX MoJieJiell Ha appuKkaH-
CKUJ PBIHOK.

HIIO “HamnmonajJbHOE TeJieMeAMIIMHCKOe areHTCTBO” pea-
JU3yeT NMUJIOTHBIN TPoeKT 10 co3aanuio B TOAP manmonaabHOIM
TeJeMEeAUIVHCKON CUCTEMBL

B IOAP cospasna gouepHiow koMmauuio TpyoHaa Mertarnyp-
rmueckad Kommaunusa (TMK) — TMK Africa Tubulars, geit ocuc
pacmiosioskeH B I. Kettnrayne. OcHoBHoI 3agadeit TMK Africa
Tubulars asmaerca ycunenne npucyrcrsus TME Ha prlHKax
appMKAHCKUX CTPaH, 00JIaZal0IIMX BEICOKMM ITOTEHIVAJIOM JIJIS
pa3BUTNUA He(PTAHON U ra30BO IIPOMBIIIIIEHHOCT.

Poccuiicknii 6u3HeC oCyIleCcTBIAET MHBECTULINU B (PUMHAH-
coByio cpepy FOAP. VaBecTuiinontnaa komnauus “PeHeccaHc
Kammran” B 2010 r. mpmnobpesa 3a 28 murw. ot 100% aximit BJM
Securities, OpoxkepckoM noppasgesieHUM 0KHOAPPUKAHCKON
romnaHuu Barnard Jacobs Mellet Group, koTopas oka3bIBaeT
TIOJIHBIN CIIEKTP OPOKEePCKUX U AujIepcKux yciuyr. BOB oTkpbLn
CBO€ IIpeICTaBUTEJILCTBO B JoxanecOypre, KoTopoe OyeT opreH-
TUPOBaTHCA Ha O0CIIYKMBaHME B3aMHBIX cBa3eli Poccrm 1 FOAP.

OAO “ATompenmeTs30Js10TO” M3ydaeT BO3MOYKHOCTH I'eo-
JIoropa3BenKy U no0bruu ypasa B JOAP, B wacTHOCTH, TPOBEJIO
pAn neperoBopoB ¢ KommnaHmeli RandUranium o BO3MOMKHOCTH
COTPYZIHUYECTBA B 3TOV 006J1aCTH.

Kpymnable TpoeKThl COTPYAHNYECTBA MOT'YT ObITh PeaJsn30-
BaHBI B aTOMHOI1 sHepreTuke. B IOAP nyaHupyeTcsa HoCTPOUTh
8 peakxTopoB molHOCTEIO 1,2 I'BT. Poccusa roroBa oCyHieCTBUTD
B IOAP npoexrTts! crpontenserBa AJC, ypoBeHb 6€3011aCHOCTI
KOTOPBIX COOTBETCTBOBAJI ObI Tpe6OBaHI/IHM, BBIABVIHYTBIM ITIO0CJIE
aBapuu Ha AnoHckoil ASC “Dyrycuma-1” u npengoxkutb JOAP
(pMHAHCUPOBAHME HTOTO CTPOUTEJLCTBA HA JIbTOTHBIX yCJIOBUAX.

Hosoi1 obsiacteio B3anmoneiicrsusa Poceun 1 FOAP mosxer
CTaTh BOEHHO-TEXHUYECKOE COTPYAHMYECTBO. “PocobopoHsK-
criopt” mpopabaTteiBaet ¢ FOAP mpoekts! o npoBenenno HVIOKP
¥ COBMECTHOI pa3paboTKe HOBBIX 00Pa3I10B IPOAYKIIUY BOEHHO-
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ro HazHaueHuA. Hampumep, ecTsb 00JIbIIION IOTEHIIMA B 006J1aCTI
CO3IaHMA PAAMOJIOKAIIMOHHBIX CYCTEM M PAKETHBIX ABUraTeseii’.

Komnanmm 13 FOAP e Tak akTBHBI B Poccun. MoskHO oTMe-
TuTh dkcrancuio SABMiller, koTopas nocTponsia Tpu IUBOBapP-
Hu B Kagayre, YabanoBcke u Biangusoctoke. Oguako B 2012 1.
SABMiller paxTudeckn 06bABNUIIA O CBOEM YXOJIe C POCCUICKOTO
PbIHKA, 0OMEHAB CBOM ITMBOBapeHHbIe aKTUBbI B Poccyy 1 Yrpan-
He CTOMMOCTBIO 1,9 Mapa. most. Ha 24% akuuit Typerikoit Anadolu
Efes, koTopasi 3aHnMAaJIa 110 9TON ¢1e KM 0K0JI0 10% NMBHOTO PHIH-
ka Poccun (nosnss SABMiller ue nipeBritiagna 7%). OCHOBHBIE TpU-
YYHBI TaKOTO Il1ara — YCUJIMBIIAACA KOHKYPEHIMA CO CTOPOHBI
IPYTUX KPYIIHBIX UTPOKOB U MaJieHye CIipoca Ha IMMBHOM PhIHKe?.

Pan npoexToB merTasace peannsosaTh B Poccuy 3HamMenn-
Tas De Beers. B 1997 r. akinonepst “CeBepanma3sa” npogainu De
Beers 27% axumit KOMIIaHuy, HaesaCh IPUBJEYb TAKMM 00pa30oM
VHBECTUILIVIM U CHesIaTh APXaHreJbCKYI0 00JIaCTh BTOPBIM IIOCJIE
SRy TUM IIEHTPOM IIPOMBIIIIIEHHOV 00BIYM asimMas3oB. OHaKo TOT-
a De Beers He cTajia BKJIaIbIBATh IEHBI'M B JOOBIYY apXaHIreIb-
CKIX aJIMa30B, BUJIMMO, [IOCYMTAB He BbITOJHBIM JJ1d ce0s pa3Bu-
THe 3TOoM oTpacyu B Poccun, 4TO MOIJIO IPUBECTH K faJbHelle-
MY IaJeHNIO MUPOBLIX I1eH. B peaysbTaTe o naBieHneM apxaH-
resbckux Bjaactell De Beers B 2000 r. mposiajia cBoM IakeT aKIMii
“Cesepanmaza” AK “AJIPOCA”3. B nanbueiiiem AK “AJIPO-
CA” n De Beers nbITaanuch HaJIaIUTh COTPYIHUYECTBO, ITOIINCAB
B 2006 r. corsyarienue 06 M3y4eHUM BO3MOYKHOCTEN IPOBEIEHMA
COBMECTHBIX T'e0JIOTOPa3BeIoYHbIX” paboT 1o ajmasaM Ha Tep-
putopun Poccuiickoit Penepanmm, a TakKe B JPYIUX PErMOHAX
MMpa, BKJIodada cTpalbl Adprkn. Ho K KOHKpeTHBIM MHBECTULIM-
OHHBIM ITPOEKTAM HTO COTPYIHNYIECTBO He IIPYUBEJIO.

C 1997 r. paboraet B Poccunu rosxnoappurancknit Standard
Bank Group B Mockse. B 2002 r. on yupennn SAO “Crangapt

! P® n IOAP BenyT neperoBophbl 0 COBMECTHOM CO3AaHUY HOBOTO OPY-
sxkua (http://riaru/arms/20120917/752413605.html#ixzz27aud7D00).

2 SABMiller pazouaposagnack B Poceun (http://slon.ru/economics/
sabmiller razocharovalsya_v_rossii-690337.xhtml).

3 Mamseenxos JI. AJIPOCA sepnyna De Beers B Poccuto (http://
rbcdaily.ru/industry/562949979073291).
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Bauk”, KoTOPBIN IpegoCcTaBIAeT POCCUMCKUM U MEXKIYHAPOI-
HBIM KJIMEHTaM HIVPOKNIL CIIEKTP (PMHAHCOBBIX YCJIYT.

Poccurickre KoMITaHUM MCTIOJIB3YIOT TEXHOJIOTUYECKUI 11 3KO0-
HOMMYecKMii noTeHnyas komnaunii FOAP nya peasmsanym MHBe-
CTUIIMOHHBIX ITPOeKTOB B Poccun. B wactaoctu, komnauum OAO
“Meuesn” nu Bateman Projects Ltd paspaboranu pazn coBmecT-
HBIX IIPOEKTOB II0 Pa3paboTKe HOBBIX TEXHOJIOIMII 110 3pdek-
TUBHOW IepepadboTKe (PePPOCIIIABOB C MCIIOJIb30BAHNEM BJIEK-
TPOIYTOBBIX ITeYel TIOCTOAHHOTO TOKA Ha 00IIyio cyMmy 187 MJIH.
noJu. Eite panbinie komnanua Bateman siosknaa 200 MutH. 70J11.
B CTPOUTEJIbCTBO ra30KOHIEHCATHOr0 3aBoa B ToMcKoIt 00J1acT.

T'pynna Mondi (moxpasnenenne Mondi Business Paper —
MBP) mpnobpesa maket akimii B CEIKTBIBKAPCKOM JIECOITPOMBIITI-
JeHHOM KoMiiekce, codnaB OAO “Mouau CJIIIR” u nposensa
PEKOHCTPYKIINM ¥ MOEPHMU3A NN JEeICTBYIOIIET0 PO 3BOCTBA.
MBP — mesxayHapoaHaa KOMIIAHNA I10 IIPOM3BOACTBY OyMary u
YIIaKOBKM, ocHOBaHHAaA B FOxkHOIT Adppuke B 1967 r. KiroueBbiMu
HaIIPaBJIEHUAMNI IeATeJIbHOCTY KOMIIAHUM ABJIAIOTC IIPOU3BO -
CTBO YIAaKOBOYHO OyMaru 1 yIIaKOBOYHBIX MaTepPUaJIOB (BKJIIO-
4as roppoyIaKoBKY, MEIIIKM U CIIEIVAJIbHbIE YIIaKOBOYHbIE ITPO-
IYKTBI), 8 TaKyKe BbICOKOKA4YeCTBEHHON 0e3/IpeBeCcHOl HEMEJO-
BaHHOV OyMmarm. 113 npegnpuarnit MBP pacriososxens! B 35 cTpa-
Hax. Kombunat B CeIkThIBKape obecrieunBaet 6osiee 40% pbiHKA
odpucuoit 6ymaru B Poccum v CHT. OAO “Monau CJIITR” HaxomnT-
Cf CETOJIHA B UMCJIE HEMHOTMX POCCUIICKIIX IIPeNIIPUATIN, KOTO-
pble 3aHMMAIOTCA IPOU3BOLICTBOM “3eJieHoit” sHeprun. Ee nossa B
SHepreTn4ecKoM DaJsaHce KOMOMHATA cocTaByaeT He MeHee 40%.

OAO “MXK “EBpoXum” 1 103kHOa(PPUKAHCKO} KOMIIaHUN
Shaft Sinkers (Pty), ycrelrno peain3yiT COBMECTHBIN IIPOEKT
II0 CTPOUTEJIBCTBY KJIETHEBOTO LIAXTHOrO CTBOJA Ha ['peMaunH-
CKOM MEeCTOPOKIEHNNM KaJIMIIHBIX coJielt B Bosarorpazackoit obia-
ctu. EcTb BOBMOKHOCTM IJIA pacIIpeHnsa TaKOr0 COTPYJHUIe-
ctBa. FOAP obJiataeT MHHOBAIMOHHBIMY FTOPHBIMY TEXHOJIOTVAMM
U IPOM3BOACTBA COBPEMEHHOTO IIIAXTHOTO 000pyIOBAHMA, TTOJTY -
yeHUd HedpTu U3 yrid (koMmnanua Sasol) 1 HedpT u3 rasa (koM-
nauus PetroSA).
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Pazgen 3. MYTU COBEPLUEHCTBOBAHUSA
B3AUMOZEACTBUS CTPAH BPUKC
B UHBECTULIMOHHOW CHEPE

1. Mpo6nemMbl B UHBECTULMOHHOM COTPYAHUYECTBE
Poccum co ctpaHamu BPUKC

KoaroueBoii mpobsemori B pa3BUTUY MHBECTUIMIOHHOTO B3a-
MozericTBuA Poccun ¢ 3apy0OesKHBIMY CTpaHaMM ABJAETCA I1JI0-
X0V MTHBECTUIIMOHHBI KimMaT. CorsiacHo perituaram Beemmproro
6auka (Doing Business), mo yciaoBuaM BefieHusa 6usneca B 2014 r.
Poccua zanana 92-e mecto B Mmupe (cm. Taba. 3.1).

Ocobo HM3KMe TIoKa3aTean y Poccun B peifTHHTe 110 IOy -
YEeHUIO pas3pelleHnsa Ha CTPOUTEILCTBO, a TaKMKe I10 YCJIOBUAM
SKCIIOPTHO-UMIIOPTHOM NEeATEJBHOCTH, YTO KPUTUYUECKM BasKHO
JIJ151 UHOCTPAHHbBIX MHBECTOPOB.

IIpnyem comocTaBMMBIE IJIOXME YCJIOBMUA NJA OM3Heca
cyuiecTBYIOT U B apyrux crpanax BPUKC 3a uckiamodennem
IOAP, xoTopasa muaupyeT cpeny HUX 110 OOJIBIIMHCTBY ITO3UIUIA.
VI oty mo3unuy B peliTuHrax BeemupHoro 6aHKa CyIlleCTBEHHO He
YIIYUIINJIVCE 32 IIOCJIeIHNE TOJIbI, & B HEKOTOPBIX rOCyIapCcTBax
BPUKC pake yXyZOIIMINCh.

B To sxe Bpema no nputory IIVMM Poccusa 3aMeTHO ycTynaeT
TakuM crpaHaMm KRuraro n Bpasnnny, nMeromuM Xyaie IoKa-
3aTeJy KauecTBa OM3HeC-Cpensl B 1[eJIOM. OTOT (PeHOMEH CBA3AH
¢ npyrumu paxkropamnu. Hanpumep, ocoOEHHOCTAMN BKOHOMMN-
YeCKON MoUTUKY oTAenbHbIX cTpad BPVIKC, rne, HecmoTpsa Ha
0COOYI0 POJIb aBTOPUTAPHBIX PEIIeHNI, MHBECTOPHI II0-Pa3HOMY
OLIEHMBAIOT PUCKMU NJIA cTabuIbHO paboThl B KOHKPETHO CTpa-
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Tabauya 3.1
Ycaosus nia seaenns ouszneca B Poccun u crpanax BPUKC, 2014 r.,
MecTo B peiiTunre cpeau 189 crpan”

Poccusa | Bpaswmmsa | VMagua Ruraii IOAP

KauectBo 92 (96)
cpenbl AJ1d Pa3BUTUA 116 (121) | 134 (134) | 96 (93) | 41(29)
Omu3Heca B I1€JIOM

Co3smaHne HOBOV KOM-

S 88 (33) | 123(115) | 179(88) | 158(128) | 64 (57)

ITonmyuenne paspe-
LIIEeHUA Ha CTPOU- 178 (163)| 130(139) | 182 (155) | 185 (153) | 26 (45)
TEJbCTBO

ITonkmoueHne K
3JIEKTPOCETAM
3arura uEBecTopoB | 115 (60) 80 (60) 34 (33) 98 (83) 10 (9)
IIpocToTa yniaTsl
HAaJIOTOB

117 14 111 119 150

56 (98) | 159 (151) | 158 (158) | 120 (168) | 24 (74)

JocTymnHOCTDb Kpe-

TTOB 109 (159)| 109 (83) 28 (65) | 73(101) | 28(33)

YcemoBus AJIA 9KCIIOP-

ra vt O 157 (143)| 124(53) | 132(139)| 74(38) |106(67)

"B cKoOKax MecTo B peiituare 2007 r. cpean 181 cTpaHsbr
Hcrouank:Doing Business.2007.Washington: The World Bank,2006.P.119—-162;
Doing Business. 2014. Washington: The World Bank. 2013. P. 180—224.

He. V1 ocoboe 3HaYeHME 1715 MHBECTOPOB UMeEET OBICTPOPacCTy-
VIV M eMKWVI BHY TPEHHMY PBIHOK, CTOVIMOCTE Pa00delt CHUJIBI U T. I1.

HecmoTpsa Ha npobisieMbl ¢ OM3HEC-KJIMMATOM, 10 JaHHBIM
uccyaenosanua Ernst & Young o0 MHBeCTUIIMOHHO IpUBJIEKa-
TeabHOCTM Poccun B 2013 1., O0JIBIINHCTBO MHOCTPAHHBIX MHBE-
CTOPOB, AeicTBYIOIINMX B Poceny, niaaHupyeT pacuinpATh CBOIO
IeATeJbHOCTb B Poccnyt miy COXpaHNUTE ee Ha IPEXKHEM YPOBHE
(68% omporieHHbIX pecnoHieHToB). OnHoBpeMeHHO 74% KoMITa-
HWI, ellle He yCIIeBIIMX ITopaboTaTh Ha POCCUIICKOM PBIHKE, He
FOTOBBI BKJIA[LIBATH B HETO CBOU JIEHBIN .

Bo MHOrOM Takue BEIBOJBI CBA3AHEI C TEM, YTO COOTHOIILIEHE
IpudbLIL/pucky B Poceun noctaTouno BeIcOKO. VI Te KoMnanmmy,
KOTOpbIE ITOYYBCTBOBAJIM 3TO, TOTOBBI PACIINPATL CBOY OM3HEC B

! ®opmupysa 6ynyuee Poccun. VicesnemosaHue MHBECTUIMOHHOIM
npusiekaTeapHocT Poccym. 2013 rox. Ernst & Young, 2013. C. 28.
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Poccun. Kpome Toro Pocenn nmeet pan Xopormx MakKpPOSKOHO-
MMYEeCKIX II0Ka3aTeell (YPOBeHb AYIIEBBIX I0X0J0B, BAJIIOTHLIE
pe3epBrl, cooTHOIIeHKEe rocqoira v BBII u t.11.), uTo cTpaTernue-
CKMJ Ba’KHO B YCJIOBUAX HECTAOMIBHOCTU B MUPOBOI 9KOHOMUKE.

OpnHaxko B ynoMmanyToM ucciyenoBauny Ernst & Young, a Tak-
JKe B pAfe OPpYyIuX paboT 0TMedaroTcd IpobieMbl, KOTOpble Tpeby-
IOT CepbEe3HBIX YCUJIMII AJ1A cBoero perlenusa. Cpeay HUX — MIOJ-
TUYeCcKas, 3aKOHOJATeJIbHAA U aJIMMHNUCTPATUBHASA Cpena; Hemo-
CTaTOYHAA aKTUBHOCTD IIPABUTEIBCTBA B 00JacTy obecrieueHnsA
YCTOMYMBOTO Pa3BUTIA, KOPIIOPATUBHOE HAJIOTOODJIOMKEHIE; HI3-
Kad KyJIbTypa [IpealIpUH/MAaTEIbCTBA; HEBBICOKOE KaYeCTBO SKI3-
HI, YPOBEHb KyJIbTYPbI, COLMAJIbHASA Cpelia, 3BHaHVe A3bIKa; IIJI0Xad
TPaHCIIOPTHO-JIOTUCTUYECKAA UH(PPACTPYKTYpa . DT HEJIOCTATKY, B
IIEPBYI0 OUePeb, CAEPIKMUBAIOT IIPUXO0]T CPEIHETO M MaJIOro O13Heca.

HOSTOMy yJydlieHre MMIHBECTUIVMIOHHOTI'O KJIMMaTa — IIPUH-
IuMIIMaJibHa g cTpaTerndeckas 3aada nis Poceun, koTopas kaca-
eTCs He TOJIbKO MHOCTPAHHBIX, HO ¥ BHYTPEHHUX MHBECTOPOB.
JocTmxeHne peasbHbIX PE3YJIBTATOB B 3TOM 00J1aCTM [IO3BOJIUT
CTabUIM3MPOBATH OJOKEHYIE B DKOHOMMKE, BBIITY HA TPAEKTO-
PUIO CTA0MIIBHOTO SKOHOMMYECKOTO POCTA U YJIYUIIUTD II0JI0MKe-
Hre Poccun B MUPOBOV BKOHOMMUEKE. OTO IIOHMMAET POCCUIICKOe
PYKOBOJZICTBO, KOTOPOE HaMepPeHO HOOUTLCA CepPbe3HbIX U3Me-
HeHNl B TaHHON objactu. Tak, BuepBble HA MHBECTUI[MOH-
HOM popyme “Poccusa-12” (depaap 2012 r.) B. B. I[Iytun
IIOCTaBUJ 3a5iavy “B OJMsKamIIMe HeCKOJIbKO JIET BOWTH B UNC-
JIO cTpaH ¢ HamboJiee IPUBJIEKATEILHBIM JEJOBBIM KJIVIMAaTOM.
W aBor cetuac, u ¢ KoJJIeraMy MbI BUepa COBETOBAJIMCh, TyMaJIl,
TOBOPUTH 00 5TOM BCJIYX WJIM HET, HO BCE-TAKM HAJO0 CKa3aTh, —
HaJI0 CKa3aTh O TeX I1eJIAX, KOTOpble MbI Iiepe] codoi craBuM. Ham
HysKHO cgesaTb 100 m1aroB Broepen — nofgHATbeA co 120-ro Ha
20-e MeCTO 110 yPOBHIO BEJIEHN, 10 YCJIOBMAM BeJieHus OnsHeca 2.
B nasnpuerimem Ha3bIBaJlach HOBAA JaTa JJIA HOCTVUKEHUA JaH-
Hoii esit — 2018 1.

1 ®opmupya Oyaymiee Poccnmn. VlcesemoBaHue MHBECTUIMOHHONM

npusiekaTeabHocT Pocenn. 2013 rox. Ernst & Young, 2013.C. 35.
2 Tymun B.B. BoicTymieHnue Ha MHBeCTMLMOHHOM (opyme “Poc-
cna-2012” (http://premier.gov.ru/events/news/17938/).
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714 ocyiiiecTBII€HMA TaKOM IOJMUTUKM AT€HTCTBOM CTpaTe-
rimgeckux nHUIMaTuB (ACH), HabJII0Ma TeNbHBI COBET KOTOPO-
ro Bo3raasJiaetT [Ipeaugent PP, npenmosaraerca paszpaborats
22 noposkuble KapTel. Ha anpesp 2014 r. npaBuTenascTBoM Pd
OBLIIO yoKe yTBepsKIeHO 11 TOpOoKHBIX KapT:

1. IToBbIIIIEHME HOCTYITHOCTY SHEPreTUYeCcKoll MHPPaACTPYK-
Typsl 2. [logaepsxka JOCTyIIa Ha PhIHKM 3aPYyOeKHBIX CTPaH Y ITO/I-
Iepskka srcropra. 3. CoBepIlleHCTBOBaHME TAMOYKEHHOIO aIMUHN~
crpupoBaHnd. 4. CoBepIIIEHCTBOBAHYE ITPABOBOIO PETYIMPOBAHNA
IPaIOCTPOUTEJILHONM JeATEeJLHOCTH U YJIIyUIIeHN e TTPeIIIpUHIMA -
TeJIbCKOr'0 KJIMMaTa B cpepe cTpouTesabeTsa. 5. OnTmmMmaays mpo-
LeLyp percTpanyy PUANIECKUX JII] M MHAUBUIYAJIbHBIX Ipe-
npuHuMaTeJient 6. [loBbiieHne KauecTBa rocy1apCTBEHHBIX YCIIYT B
cdpepe rocyapCTBEHHOIO KaJaCTPOBOIO yUYeTa HeIBVMKMMOTO VIMY-
IIIECTBA U TOCYJAPCTBEHHOV PErMCTpalNy IIPaB Ha HEABMIKIIMOE
MMYILIECTBO U CIIeJIOK ¢ HuM. 7. IloBbIIIeHe KauecTBa PeryJiaTop-
HOJI cpe bl i1 OusHeca. 8. Paciimpenne goctyra cy6beKTOB MaJIoro
VI CPEJIHETO IIPeIIPUHIMATEIHLCTBA K 3aKYTIKAM MH(PPACTPYKTYPHBIX
MOHOIIOJIVIA ¥ KOMITaHUI C TOCy JapCTBEHHBIM y4yacTyeM. 9. PazButne
KOHKYPEHITUI I COBEPIIIEHCTBOBAHNE aHTYIMOHOITOJILHO ITOJIUTUKIA.
10. CoepiiieHcTBOBaHME OIIEHOYHOI feAaTesbHOCTH. 11. CoBepItieH-
CTBOBaHME HAJIOTOBOTO 8 IMMHVCTPUPOBAHIA.

Ocoboe 3HaueHNE A1) 3apPYOEIKHOTO U POCCUIICKOTO O13HEe-
ca MeJia OB peasn3alysa HaMepeHNt IPaBUTEIbCTBA 110 ITOBBI-
IIEHNIO CTa0MIIBHOCTY HAJIOTOBO CUCTEMBI ITyTEM OITpeaeJIeHN s
pa3Mepa KJIH0YeBbIX HAJIOTOB U (PMKCAIMA 3TOTO PeLIeHe Ha ITep-
CeKTUBY. BasKHBIM IIIaroM ABUJIOCH OBI ¥ YCKOpPEHME peasmnsa-
LMY HOBOTO CTPOUTEJIBCTBA 33 CUeT YMEHBIIIeHNs uncja paspe-
IIUTEJBHBIX Iporeayp (¢ 51 ceromns mo 7 B Oyayiem) 1 coKpalie-
HIS CPOKOB coryiacoBaumii (¢ 423 no 53 nueir). Taxkue ke cepbes-
Hble 3aJ]a49M CTABATCA IIepeJ TAMOYKEHHO CIIysK00ii: COKpaTUTh
CPOKM 0POPMJIIEHNIA SKCIIOPTHBIX I MMIIOPTHBIX IPY30B ¢ 36 mHE
o 5—6 gHel, CHUBUTBH cTOMMOCTb opopmyenusa ¢ 1800 gosit B
cpenHeM 3a KOHTEeHEeP BABOE, YMEHBIINUTD YMCJIO 3aII0JIHAEMbBIX
JIOKyMeHTOB ¢ 10 10KyMeHTOB 10 He GoJee 5.

! @ansxoe P. Busnecy cnanm peesaryio kapry // Taszera. Py. 2013.
11 uroHsA.

147



X0oTA MaKCHUMAaJIbHON I1eJ — BXOMKIEHUSA B OJmKalilme
4—6 net B 20-Kry Jy4dmmx 110 OusHeC-KIMMaTy rocygapcts Poc-
cuA BpAZ M 10ObeTCH, 3TO IBMKEHVIE B BEPHOM HAIIpaBJIEHUN,
KOTOpPOE I03BOJINT NIPUBJeYb B cTpaHy Hosble 11V, B ToM unc-
Je n3 crpad BPVIKC, 1 yBemMunT BHYTPEHHME KalIMTaJIOBJIOMKE-
HuA. [Ipu sTOM He caenyet 3a0bIBaTh, UTO U JPYTHUe rOCy4apcTBa
He CTOAT Ha MeCTe U CTaBAT Ilepe] coboii He MeHee aMOUIIO3HbIe
3agaun. B Mupe paszBopaunBaeTcsa HelTyTOYHaA O0pb0a 3a MHBe-
CTOPOB, KOTOpad elle 6osiee 000CTPMUIACE BO BpEMSA II0CJIEIHETO
rJ100aJIbHOTO (PVHAHCOBO-3KOHOMMYECKOTO KPU3YCca U IIOCTKPU-
3JICHOTO BOCCTAaHOBJIEHN S MUPOBOJ DKOHOMUK.

Cpenu qpyrux IperaTCTBUI pa3BUTIA MHBECTUIIMIOHHOTO B3a-
nmozeiicteusA cTpad BPVIKC reobxoayimo Ha3BaTh (hopMasbHbIE 1
HedhopMaJIbHBIE IIPOTEKIVMOHVICTCKME Dapbepbl, 0COOEHHO B CTpa-
TErm4ecKUX TOILIVBHO-CBIPBEBBIX OTPACAX. A MMEHHO B TAKUX
0TpacJAX, ABJAIMXCA IPOPUINPYIONIMMH JIJIA COBPEMEHHO
POCCUIICKOJ SKOHOMMEKMN, IMEETCHA CyIlleCTBEHHA A 3a/IHTePECOBaH-
HocTb cTpad BPVIKC B MHBECTUIIMOHHOM COTPYIHUYECTBE.

Hanpuwmep, B 2002 r. Poccutickuii porz pesepaIbHOrO UMy -
mecTBa (PAaKTUYIECKN OTKa3bIBAJICA IIPUHATH OT KPYIIHENIIen
kuTaiickoil HepraHoit komanuy CNPC nokymeHTHI, HE00XOOVI-
MBbIe JIJIA yYaCTUA B ayKI[MOHE II0 IIPOJasKe IroCcyZapCTBEHHOTO
nakera B 74,95% axnmii “Ciasaedptin”’l. B KOHeYHOM cyeTe, KuTaii-
CKasd KOMIIaHMA ObLiIa BEIHYSKI€HA OTKa3aThCA OT COPEBHOBAHUA
110 ITPKOOPETEHNIO HTOr0 aKTMUBa, KOTOPRI 3a 1,86 mupa. mos.
nocraJjcsa poccuiickumu onurapxam. CNPC 6b1ya roToBa 3amia-
TUTb BABOE OOJIbIIIE.

B 2004 r. CNPC kymmia 3a 200 mas. goJi. odpiop Victory Oil,
KOTOPBIN ABJIAJICA OCHOBHBIM aKIMOHEPOM OPeHOYPrecKoi KoMITa-
Hym “Ctumydn”, paspabaTbiBaBlllelt He(pTEKOHIEHCATHOE MECTO-
posxknenve nnox OperOyprom. J sTa ONbITKa OKAa3aJach HEyAad-
HOI — CHeJIKY 3a0JI0KMpOBaJia aHTYMOHOIIOJIbHAA CIIYK0a, 1 KOM-

naHus gocrasack “Iaznpomy”

1 Jleonos O. Kuraiines He myckawor K “Caasaedprn” (http://www.
rbedaily.ru/2002/12/10/industry/562949979066871).

2 Jlesuncruti A. Enena Barypusa u gpyrue mpobJeMbl KUTANCKUX
nuBectuinii // Forbes 2010. 17 aBrycra.
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MosxHO TakKe IPUBECTH IPUMeEP KUTaVICKOI0 aBTOMOOIIb-
Horo ruranTa Great Wall, koTopblii IbITaJICA IOCTPOUTD 3aBOJ, 10
BBIITYCKY BHEJOPOKHMKOB B 0c000JI 3KOHOMIYEeCKoi1 30He “AJa-
oyra” (TaTapcraH), rie K TOMy BpeMeH! yiKe 000CHOBaJach poc-
curickada “Cepepcranb-ABTo” (HBIHE “Costnepc”). Komnanmsa mra-
HMPOBaJIa BJIOYKUTD B ¢BO 3aB0J 100 MJIH. JOJI. ¥ OTHATE OJIOK-
MaKeT IPeJIPUATIA PeCITyOIMKAHCKUM By1acTAM. 714 9Toro 061110
Heo0XO0AVIMO IIOANINICATD COIJIAIIIEHNE C POCCUIICKIIMY BJIACTAMM O
paboTe B peskumMe MPOMCOOPKN — BTO II03BOJIAJIO ITOJIYIUTD JIbIO-
TbI IPY BBO3€ KoMILJIeKTyonmx. Ho B 2007 1. KuTaiile! yuepJanch
B OIOPOKPATUYECKYIO CTEHY — OHM OKa3aJIMCh €IVHCTBEHHBIMU
13 15 aBTOIPOU3BOAUTEJIEN, C KEM TaKO€e COIJIallleH)e 3aKJII0YeHO
He 6b1710. Poccuiickme YMHOBHMKY 00'bACHAMM 3TO TeM, uTo Great
Wall onosgasa ¢ mogaueii JOKyMeHTOB .

Komnanna “HJauxyn”, oayH 113 KPYITHENIINX KUTAaICKMUX IIPO-
U3BOANITEJIEN OBITOBON TEXHUKI, IIbITAJACh ITIOCTPOUTH B ITonmo-
CKOBBe€ 3aBOJI I10 ITPOU3BOACTBY TesieB130poB. Onuako B MockoB-
CKOJ1 00J1aCTU He HalllJIOCh CBOOOHBIX IIJIOIIAfEl, M aHAJIOTUYHOEe
npeanpuaTye ObLIO OTKPBITO KuTaiamn B Yexum?,

VHorna onpeiesieHHYI0 POJIb UTPAIOT U CIIydaliHble CyObeK-
TUBHBIE (PAKTOPEL TaK, XOTA pelIeHre 0 CTPOUTEJILCTBE KUTall-
ckoro OusHec-11eHTPa B MockBe ObLIIO IPMHATO HA CAMOM BBICO-
KOM Ir'oCcyZapCTBEHHOM YPOBHE, M KUTAICKOI CTOPOHO ObLyIa co3-
JaHa cIlellMaJibHasA MHBECTUIMOHHAA Kopropanma “XyaMmuu”,
MOCKOBCKas MOpPMUs He TOPONMJIACh C Bbladell pa3pelleHnli Ha
cTpouTesibeTBO. ITo HEKOTOPOII MH(pOpMAIINY, TPUYMHO OBIIIO
TO, YTO IPMHAJJIEIKAIIAA CyIIPyTre MOCKOBCKOTO I'paloHAYaJIbHI-
Ka KoMmmanua “VIHTeKo” cyamyach C KUTAMCKOM KOMIIaHMEN, He
umerloiiel Kk “XyaMmnay”’ HUKaKOTO OTHOIIEHNS, 38 IOHECEHHBIN B
Kasaxcrane yuiep0 na cymmy 50 mus. moJut.® Ilpasaa, KuTaiiib
HAIILJIY BBIXOJ] U3 BTOM CUTyallM, MHBECTUPOBAB B 3aBepIIIeHNEe

L JTeeunckuii A. Enena Barypuna u apyrue npoGieMbl KUTAHCKUX
nuBecTnimit // Forbes 2010. 17 aBrycra.

2 Hosocenosa JI. B. PoccniicKo-KuTaiicKoe MHBECTUILIMIOHHOE COTPY -
HudecTBO // Asuau Adpuxra. 2013. Nel. C. 61.

3 Jlesuncruti A. Enena Barypusa u gpyrue mpobJeMbl KUTANCKUX
nuBectuiuii // Forbes 2010. 17 aBrycra.
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CTPOUTENHCTBA HAXOAAIIEIOCA PAOM C MOCKOBCKO KOJIBIIEBOII
Joporoit koMmiiekc — BusHec-nnapk Greenwood oxoJi0 350 MJIH.
noJs. B HeM moz KOHTpPOJb KuTalickoii komnaHumu “IeHTp
Pa3BUTUA TOProBJM U yIpaBJeHNUA MHBecTUNMAMU B EBpomy”
nepenn 15 opMCcHBIX 3AaHMIA, TEJIOBO IEHTP U allapPTaMeHThI
wromanbio 130 000 kB. M Ha yuacTke 20 ra.

Co cBoOell CTOPOHBI, POCCUIICKUIT ODM3HEC CTAJIKMBAETCH C
HeZoOpOCOBECTHOV KOHKYPEHLIMEN 1 IBHBIM M CKPBITBIM rOCy iap-
CTBEHHBIM IIPOTEKIMOHM3MOM B cTpaHax BPVIKC.

B 2006 r. nocJsie JMTeIbHBIX [I€PETOBOPOB POCCUICKOI KOM-
nmaaum “CeBepcTatb” ObLIO OTKA3aHO B IIPUOOPETEHUN JOJIM B
KMUTaVCKOJ IrOCyJapCTBEHHON MeTaJJIypPIru4eCcKoy KOMIIaHUM
Tonghua Steel B npoBunIMy I13nuanus. B Hayase 2000-x rogos B
sHepreTuke Kurasa nonsiTascsa 3akpenursbes “I'aznpom”, Boiiasa
B KOHCOPIILYM II0 CTPOUTEJNBCTBY TPAHCKUTAICKOIO ra30IIpOBO-
na Tapum — [MTanxait, oJHAKO BCKOpPe BRI 13 IpoeKTa. “I'az-
IPOoM” XOTeJI IIOJIYUYUTB JOJII0 B Fa30PaCIIPeIeINTENIbHBIX CETAX,
Ho Kuraii Ha 910 He corsacuics!.

“TAKIPOMBKCIIOPT” ABasKAbl y4aCTBOBAJI B TeHAepe Ha
PEKOHCTPYKIIMIO JOMEHHOM ITeuy Ha BxuialickoMm MeTaJIyprude-
CKOM KOMOMHAaTe, IocTpoeHHoM I1pu conericTBuy ObiBirero CCCP.
“TAKIPOMIKCIIOPT” AaBaJ caMylo HU3KYIO LIeHy, HO oba pasa
pe3yJIbTaThl TeHAEepa ObLIV OTKJIOHEHBI, 10 MHEHIIO AVPEKTOPA
JenapraMeHTa BHEITHE3KOHOMMUYECKUX OTHOIIeHu MuHsKO-
HoMpasButud Poccun E. B. Jlan10B071%, 110 JOCTATOYHO HEOOBEK-
TUBHBIM [IPUYUHAMZ. DJIEKTPOCTAJBCKIN 3aBOJ TAMKEJIOT0 Malllyi-
HOCTPOEHMNS BBIIIeJI TI00euTesIeM B TeHAEPE Ha CTPOUTEJLCTBO
IIPOKATHOTO CTaHa Ha Bu3akxamaTHAMCKOM MeTaJlIy priudecKoM
KOMOMHAaTe, KOTOPBIN ObLJI IOCTPOEH MPU TEXHUYECKOM COIel-
ctBun CoBerckoro Coroza. Peusn 11151a 0 CTpouTEIBLCTBE COBPE-
MEHHOTO ITPOKATHOIO CTaHA JJIA IPOU3BOJCTBA OECIIIOBHBIX TPYO

! Basadckuii M. B Kuraii ¢ menbramu u ugesmu // Oxcnepr. 2011.
14 HOAOpA.

2 Tanunoea E. B. Poccusa BHOCUT CBOJt BKJIAJ B yCTONYMBOCTD DKO-
HOMMK IO}KHO-asumaTckoro permona (http://www.economy.gov.ru/
wps/wem/myconnect/economylib/mert/welcome/pressservice/
eventschronicle/doc1230627249706).
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HeCTaHJAPTHOro amuameTpa. Poccuiickaa KoMIaHuUsA BbIMTPAJa
STOT TEHJIEP, HO MHAMIICKAsA CTOPOHA 3aABMUJIIA, YTO ITI0OKa He HaMe-
peHa MOJIEpHM3UPOBATD DTOT €X' .

Berrre ysxe ymmunaasiocs 06 otkaze B 2013 1. “CeBepceras oT
IIPOEKTa CTPOUTEJILCTBA B VHIMYM MeTaJIypru4ecKoro 3aBoja.
OpnHOV M3 MPMYNMH TAKOTI0 PEIIeHy, II0 CJIOBAM ee reHAVPEKToPa
A. Mopparmiosa, cTaJjo To, 9To BeJeHue OusHeca B Vaauu conpsa-
SKEHO ¢ DOJIBIINM KOJIMYECTBOM PUICKOB U 3aTpynHeHwmit. Cpenn
Takux TpynHocrelt A. MopaaIioB Ha3BaJ IpobJIEeMBI C JOCTYIIOM
K MH(PPACTPYKTYpE, OI0POKPATU3M, BLICOKIE PUCKH, UTO 32CTaB-
JISIET C OCTOPOYKHOCTBIO OTHOCUTBCA K MHIAVIICKIM IIPOeKTaM?,

He cienyer cOpacsiBaTh co cueTa U HEKOTOPHIE IIOJINTYI-
geckue (pakToOpbl. K HMM, HaIpUMep, OTHOCUTCS OIpeJiesIeHHOe
HeJ0BepMe YaCTV POCCUIICKON BJIMTHI 110 OTHOIIEHMIO K DKCIIaH-
cuM KUTaickoro kanuTaJja u padbodeii cuisbl [loasiaerne B 2009 .
IIePBOJ COBMECTHO MHBECTUILIMOHHOI IIporpaMmBbl coTpy AHMUE-
cTBa Mexxnay permonamu Jaabaero Boctoka u Bocrounoit Cubu-
pu P®D u Cesepo-Bocrora Kuraiickoit Haponuoit Pecrrybamkn
(2009-2018 rr.) BBI3BAJIO CEPbE3HYI0 KPUTUKY CO CTOPOHBI HEKO-
TOPBIX POCCUIICKUX IIOJUTHUKOB 1 3KcrepToB. OHY rOBOPIIIN, YTO
JaHHAA [IporpaMMa, IpelyCMaTPUBAOIIAA COTPYIHUIECTBO B
coopysxennu 6osiee 100 IPOMBIIIIIEHHBIX TPENIPUATAN U TIPU-
TPAHUYHBIX MHPPACTPYKTYPHBIX 00BEKTOB, OyIeT crmocobcTBO-
BaThb JlaJIbHENIIEl chIpbeBoll mpuBaske Poccun k Kuraro. B poc-
curicknx CMI naske mpo3BydaJsia Takas HeraTUBHAA olleHKa [1po-
rpaMMBbl, KaK “IIpogaska poccuiickuM pykoBoacTsoM Kuraro mpu-
ponubIX pecypcos Jlanbaero Bocroka u Cubupu”s.

Jdpyroi 06 beKTUBHOM IPUYMHOI ABJIAIOTCA U3BECTHBIE COMHE-
HIA TI0 TIOBOJLY BO3MOXKHOCTEM 3aIIMThI MHTEJJIEKTYaJIbHOM c0o0-
crBenHocTu B ctpaax BPVIKC. Tak, Poccusa morga OvI mpessio-

! Tanunosa E. B. Poccust BHOCUT CBOii BKJIAJ] B YCTONYMBOCTD 3KO-
HOMMK IO}KHO-asmaTckoro permona (http://www.economy.gov.ru/
wps/wem/myconnect/economylib/mert/welcome/pressservice/
eventschronicle/doc1230627249706).

2 Vingniickue pucku // Oxcnepr. 2013. 20 nioHA.

3 Cm., nanpumep, Poccus-Kurail: cBeT U TEHM PErvOHAJBLHOIO CO-
Tpyzandectsa (http://www.hongdar.ru/content/articles/437/).
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SKITH CBOMM IIapTHepaM boJiee IIMPOKYIO IIPOrpaMMy MHBECTUI-
OHHOT'O COTPYAHMYIECTBA B 0OOPOHHOI IIPOMBIIIIIEHHOCTY, B PAJE
IPYTUX BBICOKOTEXHOJIOTMYHBIX OTPACJIIEN, HO OIlacaeTCs KOIIMPO-
BaHMA CBOMX II€PEIOBbIX TE€XHOJIOTMI, CO3aHMA “cOOCTBEHHBIMMU
pyKaMm”’ KOHKYPEHTOB Ha MMPOBOM PhIHKE. VI 5Ty onacenns He 6e3-
OCHOBaTeJbHBI, HAIIPMMED, B IIPOM3BOJCTBE aBMAlIMOHHON! 1 KOC-
MMUYECKOJ TeXHUKM, a TOMHO IIPOMBIITIJIEHHOCTH U T. IL.

Co cBoeii croponsl, ctpanbl BPVIKC crasmkuBaoTesa ¢ MHO-
TOYMCJIEHHBIMY HaPYILIEHUAMY 0033 TeJIbCTB POCCUIICKO CTOPO-
HOIJ1 10 TIOBOZY CPOKOB IIOCTaBOK, Ka4eCTBY II0CTaBJISAEMON IIPO-
OYKLMM, BOBMOYKHOCTEN IIpeoCTaBJIEHMA CEPBUCHBIX U JPYIUX
JIOTIOJIHUTEJIBHBIX YCJIYT.

Emre B 1990-e rogbr MHAMIITEI $KaJOBAJIVICh HA HU3KOKade-
CTBEHHBIII PEMOHT U 00CJIy:KMBaHIe, 8 TAKKe Ha HEXBATKY 3all-
JacTell AJIA X BOEHHBIX CAMOJIETOB POCCHUIICKOTIO IIPOM3BOL -
ctBa. B cerTadpe 2007 r. mpaBuTenbcTBO VIHAVIM IPUOCTAHOBIIIO
BBIILJIATHI B pAMKaX KOHTpakTa Ha 150 MJIH. I0JLIL. II0 MOZe pHMU3a -
LM IIPOTUBOJIOAOYHBIX NaTPYJIbHBIX camosieToB Mn-38CJ, ror-
Jla VHONCKYIE BKCIIEPTHI, IPOBEJA JIETHbIE VICIIBITAHNA, IPUIII-
JIV K BBIBOZY, UTO JaHHBIE CAMOJIETHI HE OTBEYAIOT UX TeXHUIe-
CKUM TpebOBaHUAM.

KpynHeiimmm mpoBaJioM B pOCCUMCKO-MHANICKNX BOEHHBIX
CBS3AX CTAJIO HapyllleHNe POCCUIICKO CTOPOHOV CPOKOB BBIIIOJI-
HEHIA COIJIALIEHVA O MOJIePHM3A MY aBMAHOCIIA COBETCKOI DIT0-
xu “Anmupad I'opmikos”, koTopslil B 2013 1. Bce-Taky Ob1I Iepe-
JaH MHAUICKO CTOPOHE M HOCUT Tellepb uMa “Buxpamaautba”.
VInnmsa Taxske CTaJIKMBaJACh C IPOoOJIEMaMy IIPOM3BOCTBA OCHOB-
HbIX O0eBbIX TaHKOB T-90, 3aKynaeHHbIX y Poccun o auiieH3mun
B 2001 r. ITo cocrosaumuio Ha aekabpb 2011 r., MHAMIICKNUIT 3aBOJI,
MOJIYYMBIIINIL JIMIIEH3MIO Ha IPOM3BOJICTBO TAHKOB, CyMeJI 13ro-
ToBUTH Ik 150 13 1000 3anaHMpoBaHHBIX MalyH. VIHauiickne
MICTOYHVKY OOBMHAIOT YMHOBHMKOB 13 Poccuu B TOoM, 4TO Te mmpe-
IIATCTBYIOT IIepeiatie TEXHOJOIMI, COOPOYHBIX Y3JIOB I arpera-
TOB POCCUIICKOTO ITPOM3BOCTBA, KOTOPbIE HEOOXOAVIMBI JIJIA MBT0-
TOBJIEH)A TAHKOB'.

! Poccusa: mpobseMbl Ha MHIUICKOM pbIHKe Boopyskenmii (http://
newsland.com/news/detail/id/1011904/).
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Ha 11-Mm 3acemanmy pocCUCKO-MHIANIICKON MEKIIPaBUTEIb-
CTBEHHOJ KOMMCCHUM I10 BOEHHO-TEXHUYECKOMY COTPYAHUYUECTBY
(oxTabps 2011 r.) MEAMIICKAA CTOPOHA IT0YKAJI0BAJIACh HA 3aIE€PIK-
KI B IIpeJIOCTaBJIEHMM dKCIIOPTHBIX pas3pellennii Ha 000pyroBa-
HIle, HeoOXOIMMOe JI PEMOHTA POCCUIICKUIX CUCTEM BOOPYIKe-
HU, yoKe nmpuobpereHubix Vuameril.

C npobsemamMy HapylIeHNA 00A3aTeJIbCTB CTAJKNBAJIOCH U
BOEHHO-TEXHIYECKOE COTPYAHMIeCcTBO ¢ Ruraem. OTo Kacaeres,
HaIIpyMep, HeBbINoJHeHN s Poccuel ycoBmit KOHTpaKTa, 3aKJII0-
yenHoro B 2005 r., o mocrtaBkax B KHP BoeHHO-TpaHCIOPTHBIX
camoJietoB VIi1-76 1 maJbHUX caMOJIeTOB-3aIpaBIIKoB JVi-78.
Kpowme Toro HemocTaTouHO 5PPEKTMBHO ITOCTIEIIPOAaKHOE 00CITTy -
SKIMBaHIE BOOPY KEeHNI 1 BOEHHON TeXHUKH, II0CTaBJIeHHOI Poc-
cun Kuraio?

Bce 9T0 craszbIBaeTcAa Ha pe3yJsibTaTaxX TEHEPOB HA YYaCTHeE
B KOHKPETHBIX ITpoeKTax B cTpaHax BPVIKC, B paxe 13 KOTOPbIX
B [IOCJIeJHEE BpeMs POCCUIICKYE KOMIIaHUY He CMOTIJIV IIPeB30i-
TN IPYIUX 3apyOesKHbIX KOHKYPeHTOB. To eCTb OCHOBHOE IIpey-
Mmy1iecTBo Poccun — “nieHa /kagecTBO” — ysKe He UrpaeT TaKoil
OIIpeIeJIAIIIel PO AJs HabpaBUIMX CepPbel3HbIl HKOHOMMIUE-
CKMIT ¥ HAYYHO-TeXHUYeCcKuit noTeHnaga rocynapcts BPVIRC.

B 1esiom, 1o ypoBHIO cBOEJ KOHKYPEHTOCIIOCOOHOCTY POC-
cUlicKas 3KOHOMMKA ycrymnaet npyrum crpaaMm BPVIKC. Taxk, B
periTuHTe BCceMnpHOro SKOHOMIYECKOT0 (popyMa II0 TJI00aJIbHOI
KOHKypeHTOocnnocobHocTn 2013-2014 Pocensa 3aHAMa caMoe Xy~
mtee cpeny crpad BPVMIKC 64-e mecTo (BCcero B peiTUHT BKJIIO-
yeHo 148 rocymapcTB), B To BpeMsa Kak Kurait — 29-e, Bpasu-
gusa — 56-e, FOAP — 53-e, Mlagusa — 60-e°.

JTOo OoTpakaeTcsa Ha BO3MOMKHOCTAX POCCUICKUX 3apy-
OeskHBIX MHBecTUIMiL. B Poccun maJgio koMmmtaumii, o6Jia Jaroimx
JIOCTATOYHBIMM (PMHAHCOBBIMU pecypcamu. Ilo umciy npencra-

! Bavirg P. Poccus craskmuBaeTes ¢ mpobeMamy Ha MHANCKOM PhIHKE
Boopyskenuii (http://www.inosmi.ru/russia/20120808/196273909.html).

2 BacemaHme POCCUIICKO-KMTACKOM MesKIpaBKoMuceyy 1o BTC
upoiiget B ITexkune (http://liveguns.ru/node/701).

3 The Global Competitiveness Report 2013-2014. Geneva, World
Economic Forum. 2013. P. 15.
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BUTeEJIEN B CIMCKe KpyHenmux komnanuii mupa Forbes Global
2000, KoTOPBI pacCUUTBEIBAETCA IO YETHIPEM OCHOBHBIM II0Ka3a-
TeJIAM — BBIPYYKe, IPpUOBLIN, aKTVBAM ¥ PHIHOYHOV KalIuTaJ-
3anuu, Poccusa 3aHMMaeT Xyalye NO3UIUY Cpey IPYTIUX CTPaH
BPUKC 3a uckaouennem FOAP (cm. Tabar. 3.2).

Tabauya 3.2
Yucao kpynueimmnx kovmmnaauii u3 crpas BPUKC B cnucke Forbes
Global 2000
1-300 1-500 1-1000 | 1-2000
Kwurait 21 30 62 133
VMunna 4 11 29 63
Bpasmmma 6 7 18 33
Poccua 7 10 20 28
IOAP 2 4 11 20

HUcrournk: The World’s Biggest Public Companies (www.forbes.com/glob-
al2000).

Kommauum na crpar BPUMKC obsaznarT u 00JbIIIMM MHHO-
BallMOHHOM IoTeHIyaJsioM. Hanmpuwmep, B peiituare Boston Con-
sulting Group 50 cambIX MHHOBaIIMOHHbIX KoMnaHmii 2013 r. HeT
KoMmmaHuii n3 Poccun, Ho BXogAaT 4 Kommnauuu u3 Kuras, 2 KoM-
manyy u3 Vinauu u 1 — us Bpasunuu'. B aHaI0rMyHoM peirTnH-
re Forbes mua 100 caMbIX MHHOBAIIMIOHHBIX KOMIIAHUI MMpPa TaK-
JKe HeT KoMmnaHuii n3 Pocenn, Torga kak n3 Kurad B HeM mpucyT-
cTByeT 5 Kommauuii, n3 Bpasumn u g — mo 3 Kommaumm?,

Poccus crasa Bce Gosibllle yCTymaTh 110 PALY BasKHEMIIINX
TIOKa3aTeJseil MHHOBAIMOHHOTO Pa3BUTUA KUTao 1 HEKOTOPBIM
npyrum ctpasam BPVIKC, norennmas koTopeix eie 20 jJeT ToMy
Ha3aJ ObLJI He COIIOCTAaBYUIM C POCCUIICKUM (cM. TabJL. 3.3).

! The Most Innovative Companies 2013 (https://www.
begperspectives.com/content/interactive/innovation_growth_most_
innovative_companies_interactive_guide).

2 The World’s Most Innovative Companies (http://www.forbes.
com/innovative-companies/list/).
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OcobeHHO OOJIBITION PBIBOK cAesas Kurail, KOTOPbIN A~
PyeT Kak II0 OTJAeJIbHBIM ITI0Ka3aTeJsAM MHHOBALIIOHHOTO Pa3BU-
TV, TaK Y [10 PA3JIMIHBIM KOMIIJIEKCHBIM MHHOBAI[MOHHBIM NHIEK-
cam. IIpu aToM BecbMa BbIpa3uTeJIbHA BbICOKAS JOJA PacX0J0B Ha
HaydJHBbIe JICCJIeJOBaHNA U pa3paboTKy, KoTopad, IIpaBa, yCTy-
raet o4ty B 2 pasa Amonmn u B 1,5 paza — CIITA u I'epmanun.
JuTepecuo u To, uro Kurait cran augepom crpad BPVIKC mo
SKCIIOPTY MHTEJJIEKTYaJJbHOM COOCTBEHHOCTH, M, 0CODEHHO, 110
ee VIMIIOPTY, KOTOPBI OTKPbIBAET JOIIOJHUTEbHbIE BO3MOYKHO-
CTV MOJEPHMBAIMOHHOTO Pa3BUTHUA 3KOHOMMKN Y HAIIOJHEHUSI
TOBaPHOI'0 BKCIIOPTA.

BricTpoe passutyie 00pabaTeIBaroiieli IPOMBIIIIEHHOCTH U
MHHOBAIMIOHHOTO ITOTeHIMaa 3apyoesxubix crpad BPVIKC cun-
JKaeT X 3aMHTEPECOBAHHOCTD B COTPpyIHMYecTBe ¢ Poccuert 1o
PANY yiKe CIOMKUBIINXCA HanrpaByeHnit. OOVH 13 APKUX IIpUIMe-
poB — 3anyck VMuaueii B auBape 2014 r. mepBoii paKkeThI-HOCUTEJA
C KPMOTEHHBIM JIBUTaTeJeM COOCTBEHHOIO IIPOM3BOCTBA, KOTO-
pas criocobHa BEIBOAUTD Ha 3€MHYI0 OPOMTY CITy THMKY ITOBBIIIIEH-
HOJI TssKecT (Maccoli cBolle 1,5 ). Paree VIHaMA HEOTHOKPATHO
3aIIyCKaJia aHAJIOTMYHBIE PAKETHI C KPYOTEHHBIMY ABUTATEJIAMN
poccuiickoro mpoussozacTeal.

B cuny yrasansnbIx Bblie mprnanH Poccns gacTo mpourpsi-
BaeT CBOMM KOHKypeHTaM u3 apyrux crpad BPVKC, pabdoraro-
IIIVIM B OTPACJIAX ee BKCIIOPTHOI criermannaarym. Hepegko kom-
naauyu ctpad BPVIKC conmepHMYaioT He CTOJIBKO C €BPOIIECKI-
My 1 ceBepoaMmepuranckuMy THE, ckosnbko Mexxny coboii. IIpn
STOM KOHKYPEHIVIA pa3BOpadBaeTCs B PETMOHAX, KOTOPhIE BXO-
IAT B cdhepy pocCcuiiCKMUX reonosuTuideckux mHrepecos (Ilen-
TpaJsibHaa A3us).

Taxk, Kurait Bblllles Ha BTOPOE MECTO CPeay MHOCTPAHHBIX
mnHBecTopoB B Kazaxcrane. HanboJsiee KpyIiHbIe KUTAlICKME IHBE-
cTuuy B 3KOHOMUKY Kasaxcrana nmpesncraBiieHbl B cdepe 1o0bI-
4y, 1epepaboTKM ¥ TPAHCIOPTUPOBKY HePTM M rasa, a TaKKe
nobbluy ypana. Hampumep, 651511 ITIOCTPOEHBI HOBBIE MOIITHBIE
HedTenpoBoabl 13 Kazaxcrana B Kuraii, razonposog lleHTpasb-

! Vlapamsa samycTusia pakeTy ¢ KPUOTEHHBIM JBUraTeJieM COOCTBEHHO-
ro nmpousBoxacTia // 'azera.Ru. 2014. 5 auBaps.
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Hada Asusa — Kasaxcras morHocTsio 40 Mip. KyOoMeTpoB rasa.
B 2011 r. 661711 JOCTUTHY THI JOTOBOPEHHOCTY O KPYITHOMA CIIITa0-
HOM COTPYZHMYECTBE B aTOMHOI oTpacau mMesxny “KasaTom-
npomoM” u KRuraiickoit I'yaHAyHCKOI AgepHO-DHEPreTUYeCKOi
KopIiopanyeil. B mepcrnekTrBe IoCcTaBKM yPaHOBOIO TOILIMBA U3
Kasaxcrana moryT nokpsITh 10 40% norpebuocreit Kuras. Ilo
CBOEMY CTOMMOCTHOMY 0O'bEMY 3TM IIOCTABKM MOTYT IIPEB30IITI
SKCIIOPT He(PTH M ra3a, YTO CO3MACT JOIOJTHUTEIbHYIO KOHKYPeH-
LIMIO JIJ15 BCeX 3a/HTEPECOBAHHBIX B MUMIIOPTE YPaHOBO PYABI 13
Kazaxcrana ctpas, B Tom uncie Pocenmn.

Cpenu npyrux IpuMepoB KOHKYPEHIIMY MOKHO Ha3BaTh ITPO-
urpsi “Cesepcranan” B 2006 r. muauiickomy 6msHecmeny JI. Mut-
TaJly 0OpbOBI 32 AKTUBBL EBPOIIENICKOTO JuAepa YePHO MeTaJl-
ayprun Arcelor. He meHee ocTpasd KOHKYPEHIINUA Pa3BepPHYJIACh
cpenu HedprerazoBeix THE n3 ctpan BPUMKC, B obsnactu 1o0bI-
4y APYIUX II0JIEe3HBIX MCKoIIaeMbIX. Hampumep, B aiMasHOM IIpo-
MBIIIIeHHOCTH poccuiickasd “AJIPOCA” BecbMa mpeycnesia B JIUK-
BUIALMY MOHOITOIMY I02KHOoapukanckoit De Beers!.

Kwuraiickre xomnanuy, Kak ObLIO IIOKa3aHO BBIIIE, AKTUB-
Hbl 1 B cTpaHax BPVIKC, B Tom uncsie B ux He(pTerasoBoM, rop-
HOZOOBIBAIOIIIEM U METAJIIIYPTUYeCKOM KOMILJIEKcax, rae Hanbo-
Jee KOHKypeHTOocrocoOHb! poccuiickue THE.

Kourypennnsa mexxny Poceneit n crpanavmu BPUYKC Bo3uu-
KaeT Jaske B HEMHOTVX TeXHOJIOTYHBIX OTPACIIAX TPAIUIMOHHO-
ro poccurickoro skcropra. Tak, poccuiickad O0beHeHHAA aBU-
actpouTesnbHasa kopunopanua (OAR) BezeT meperoBopsl 0 BbIBO-
e ripoekTta Sukhoi Superjet 100 Ha pEIHOK PErMOHAJIBLHBIX CAMO-
saeroB Kuras, 7o/ KOTOPBIX B IapKaX KUTAMCKUX IIepeBO3UM-
KoB K 2030 r. yoBouTca. Ho Ha KMTalicKOM pPbIHKE KOHKYpPEHTa-
My OAR BoicTynaeT Opasuabckuii Embraer. IIpobseMsl KOHKY-
PEHLINM UMEIOTCS B aTOMHOM ¥ KOCMIYECKO IIPOMBIIIIJIEHHOCT.

B iesiom, y Poccun Ma 1o KOHKYpeHTOCIIOCOOHBIX KOMIIAHUIA,
KOTOpPBIe MorJyy ObI HayiTy cBoto Hutry B crpaHax BPMIKC. Kpyn-
HbIE€ POCCUIICKIE KOMIIAaHUY B OCHOBHOM OTHOCSTCSA K TOILJIMBHO-
CBIPBEBOMY M METaJLIyPrudecKOMy CEKTOpy. B To ke BpeMdA B

! Kysneyos A. TpaHcHanMoOHaJbHBIE Kopropalmu crpad BPVIKC //
MwupoBas 3KOHOMMKA U MeXIyHaponHble oTHOIIeHNA. 2012, Ne 3. C. 3.
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crpanax BPVKC Besauka noTpebHOCTH B MHBECTUIIUAX B 00pa-
0aTBIBAIOIIYIO IPOMBIIILIEHHOCTb, 0COOEHHO B €€ TEXHOJIOTMYHbIEe
otpacyu. Kak ysxe ormeuasiocs, Ha Ha4gaJso0 2013 r. 6osiee 2 /5 Bcex
HaKOILJIEHHBIX B K1Tae MHOCTPaHHBIX MHBECTUIINI TPUXOANIIOCH
Ha 00pabaThIBAIOIIYIO TPOMBIIIIJIEHHOCT.

IIpuunHoil Heylay COBMECTHBIX MHBECTULIMI YacTO CTaHO-
BATCA IPOCYETHI POCCUICKON CTOPOHBL JTO KaCaeTCA POCCUICKO-
KIMTalCKOr0 IIPOeKTa II0 CTPOUTEJIbCTBY 3aBOJa JUTUM-MOHHBIX
aKKyMYJIATOPOB BBICOKOM eMrocTy B HoBocubupcke. “Pocrano”
Y KUTaVICKUI IIPOM3BOAUTENb TOILIMBHEIX dJyieMeHTOB Thunder
Sky zapeructpuposanau CII “JInorex” B peBpase 2010 r. c gosa-
M 49% 1 51% coorBetcTBeHHO. [Ipn 5TOM BKJIAT KUTAICKOI CTO-
POHBI I10 corJyiacoBaHMIO ¢ “PocHano” obecriednBajica B OCHOBHOM
3a CUeT HeJIeHEeKHOT0 BKJIaJa Ha OCHOBAHUM IOTOBOPA IATEHTHO-
ro CyOJIMIIeH3MPOBAHMA. 3aBOJ ObLI 3amyIlieH B nekadpe 2011 r.
BrnocnencrBun “PocHaHo” BeIKynuJa y lapTHepa cHadaja 0KO-
J0 11% , a 3aTem u ocrasumecs 40% KoMITaHNIA.

ITpoekTHasa momntHOCTE 3aBoA “JInoTex” coctanirana 400 MITH.
aMIIep-4acoB, Ha Hee MpeAIpuATIe [IJIAaHUPOBAJIO BbIATY K KOH-
1y 2013 r. OmHAKO BBIATM Ha COOTBETCTBYIOILVIE ITOKA3aTeJN B
2012 r. “JInorexy” He ynaJoch: OBLIIO IIPOM3BENEHO BCETO 24 MJIH.
aMIIep-4acoB aKKyMYJIATOPOB BMECTO 3aIlJIaHMPOBaHHBIX 60 MJIH.
amrep-4dacoB. B pesyabraTe B KoHIe 2012 1. “Pocrano” naMImM-
MpOBaJia IOJIHYIO CMEHY PYKOBOICTBa KoMmnauuu “Jlmorex”, a
KUTaViCKuil ygacTHUK Bblmies u3 coctaBa CII. Ilo mHeHMIo skc-
IIEPTOB, IIPEAIIPUATIE IIPOCUUTAJIOCH C PhIHKAMM CObITA aKKy-
MYJIATOPOB, CIeJIaB CTABKY Ha IIPOM3BOAUTEJIEN BJIEKTPOTPaHC-
[opTa, a TeMITbl Pa3BUTHUS PhIHKA ObLIM ITepeolieHeHbl. B urore
Ha HeyJadHble MHBecTUIMM B “JImorex” “PocHaHo” 3ape3epBu-
posaJa 1,4 mupa. py6aen.

CepbesHble MPOoCcYeThl ObLIM JOMIYIIEHBI POCCUIICKON CTO-
poOHOM npu cocTaBJsieHun IIporpaMMel COTpyOHMYECTBA MeK-
Iy BocTounblMu peruonamu Poccun u CeBepo-Boctorom Kurasa
Ha 2009—2018 rr. B wactHOCTH, 13-3a HEJOCTATOYHOI TPOpadoT-

TTopzapanka gia “Jinorexa” // Begomoctu. 2013. 4 anpeus.

2 okyxuna K., Meanuyras H. Cubupcrnii CUIMKOH: KaKue OIuOKM
Amnaronuit Hybaiic gomyctun B “Pocuano” // Forbes. 2013. 22 mas.
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ky IIporpaMmbl COKPaTMUIIOCh YMCJIO IIPOEKTOB, KOTOPbIE OBLIN
MIpeaJIosKeHbl KUTACKMM MHBECTOPAM, & ¥ HEKOTOPBIX U3 3TUX
IIPOEKTOB y3Ke MMeJICA COOCTBEHHIK, HEKOTOPHIE IIPOEKThI IIpe -
Jlarajiich 1 MHBECTOpaMm u3 Apyrux crpanl. B Poccun He 6110
CIUCTEMHOTO IToAx0Ja K paspaboTke 3Toi1 IIporpaMMel ¢ TOYKN
3peHNs IepCcleKTUBHBIX 3a1a4 pa3BUTUA 3KoHOMMKN. Hanmpumep,
IepedYeHb KUTACKUX TPOeKTOB IIporpaMMbI ABJIAJICA COCTABHOI
gacTthio “Ilana Bo3poskaeHna paiionoB CeBepo-BocToka Kurasa”,
KOTOpPBIN peanuayeTcsa ¢ 2006 r. u umeet B KHP craTyc npuopu-
TeTHOI ToCcyapCTBEHHOI ITporpaMMbl. ¥ Pocenn ske TOJIBKO eqy-
HUITbI POCCUMCKNX KJIFOUYEBBIX IIPOeKTOB IIporpaMMbl BRIIOUEHB]
B Penepasabuyio 1esaeByto mporpammy (PIIII) “dambunuit BocTok
n 3abalikasbe” WM B Ipyrue neJseBble IporpaMMel IIpu aTom
noJioskenne ¢ peasmsanyeii @III ocTaBisgeT sKeJaTh JydIIero?.

Co cBOeJl CTOPOHBI, KUTAVICKVIEe MHBECTOPHI YaCTO BbIABUTA -
IOT HeBBITOZIHBIe s npuHuMatoieit nx IIVIV Poccun sxecTtrue
TpeboBauusa. Cpeay HUX MOMKHO Ha3BaTh 00s3aTeJIbHOE Ipuobpe-
TeHJe KUTalicKoro o000pyoBaHMA, IPYMBJIeUeH)e KUTAaICKIIX CIle-
IMAJIMCTOB ¥ MHIKEeHEPHBIX pa3paboTok, IpeiocTaBIeHne -
TeJBbHOJ apeHbl 3eMJIM 1PV ITPUBJIEYEHNM KUTANCKNX paboT-
HMKOB Ha CEJIbCKOX03AJCTBEHHbIEe Pa0OThI U T. II. ITO CTAHOBUT-
CA IPUYVHONM 3aTATMBAHUA CPOKOB CTPOUTEJHCTBA MJIM OTKa3a
OT HEKOTOPBIX IIPOEKTOB.

OnpenesieHHbIE IIPOOJIEMBI MOTYT BO3HUKATE B CBA3Y C HEKO-
TOPBIMM 0COOEHHOCTAMY KMUTAMCKUX MHBECTULINI, KOTOPBIE yKe
MIPOABUJINCE B PsAJie pa3BuBaronmxcda crpad. Cpenn HuX: “xapak-
TepHOe JIJIA KUTaJlleB IIpeHeOpeskeHNe K OXpaHe OKPYsKaoIen
cpeznbl”, “sKeCTKOCTb KUTalCKOM TPYI0BOM AVCIMIIIMHEI (dacTble
HapyIIeHUA TPYLOBOI0 3aKOHOAATEIBCTBA, IIPOJIOJIKUTEJIBHOCTD
pabouero nHs, CBePXypPOUHbIe YacChl, 3aBhIIIIEHHBIE ¥ HEODOCHO-
BaHHbIE HOPMAaTHBEI)”, KOTOPaA PaCIIPOCTPaHAEeTCA Ha IIPUBJIEKA -
€MbIX PabOTHUKOB 13 IPUHMMAOIIEN MHBECTULIMY CTPAHBI, I T. 1.3

! Koopanuanmst yeunmii passutus reppuropuii Bocroka Pocenn n
Ceepo-Boctoka Kuras ciabo Berpaskena (http://trud-ost.ru/?p=75390).

2 Hosoceaosa JI. B. Yra3s. cou. C. 63.

3 Tabazan 3. C. Kuraiickuii mpopsis B Jlatuuckyo AmMepury // Mu-
poBas BKOHOMMKA U MesKayHapoaHble oTHomteHudA. 2012. Nel0. C. 90, 91.
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IIpenarcTBuem aiia peasm3anny OTIeJIbHBIX ITPOEKTOB CTAJN
06sa3aTe bHBIE YCIIOBUA KMTAICKO CTOPOHBI, KOTOPBIE HE yCTpa-
MBAJIM B CUJTY PA3JIMYHBIX IPUYNH POCCUIICKUX TAPTHEPOB. OTO,
HAIIPUMep, IOKYIIKa KUTaICKOro 000pyAOBaHMA, MCIIOJIb30BaHNIE
YCJIIYT KBaJIM(PUIVPOBAHHOTO KUTAVICKOTO IIePCOHAJIA U KUTAVICKUX
VH}KEHEPHBIX pa3paboToK, IpeiocTaBJIeHNe KPEeCTbAHAM 3eMJIN
B apeHAy IIpU IpuBJedeHUy paboTHIKOB Ha CeJIbCKOX03AICTBEH-
HbIe paboThI, BOBMOYKHOCTb CAMOCTOATEIJBEHO CTPOUTD JKUJIbE JIJIA
cBOMX pabOTHMKOB U MHOTHE ApyTuel.

Basxnoit mpobaemort 1A MHBECTUIMOHHOTO COTPYIHMYE-
ctBa Poccunu co crpanamu BPVIKC aBasercs To, 4TO OO CUX TIOP
He BbIpab0oTaHO d9PPEeKTUBHOI CTPATETUY TOAJEPIKKY 3aTPaHNY-
HBIX MHBECTULINI poccuiickoro busHeca. Bosiee Toro, Ob1mn 1 HEY -
JadHble, Ha MOM B3TJIAL, IPMUMeEPHI TaKO IO PIKKIAL.

Taxk, B 2010 . poCcCUIICKMM TPaBUTEJIbCTBOM ObLIIO IPUHATO
pelleHye O IMOKYIIKe NOIIOJHUTEJbHOM SMMCCUM aKIUI MHAUM-
croit “mouxkn”’ ADK “Cucrema” Sistema Shyam TeleServices
(SSTS) 3a 600 muH. o1 B pesynbraTe 5T0M ek Pocumytiie-
CTBO MOy 40 0K0J10 17% B karmraJge SSTS, a goJssa “Cucrembr”
yMeHbImIach ¢ 73,7% no mpumepHo 56,6%. Ita caeska 6bLia ocy-
II1ecTBJIEHA 3a CUET CPeZICTB MHAMIICKOTO foJra nepen Poccueii,
YTO CTaJIO0 BO3MOMKHBIM I10ocJie roanmcanmusa B 2007 r. Cormnamennsa
0 paciypennu cpepbl UCIIOJIb30BaAHNA CPEJICTB, TOCTYIAIOIINX B
roralieHnue 3agossKeHHoct Pecniybsku Vraun nepen Poccumii-
ckoit Penepanyert no parnee npenocraByeHHbIM ObiBIINM CCCP
u Poccwniickoit Peneparmeii rocygapcTBeHHBIM KpequtaMm. O0b-
€M BbIJIeJIEHHBIX JJIA MHBECTULVIOHHBIX IIeJieli JIOJITOBBIX aKTH-
BOB COCTaBMJI OKOJIO 1 MJIPJ. TOJLIL.

Creary no npuoOperenuto akimit SSTS Hesb3da paccma-
TPUBATh AasKe Kak MHBeCcTUIMU: Yyeped nATh JeT ADPK “Cucre-
Ma” MOKeT BBIKYIIUTD 3TU aKIVM Y IIPAaBUTEJILCTBA 10 PIHOYHOI
IIeHe WJIV TT0 IIeHEe IOKYIKY ILJIFOC HeOOJIbIIINE ITPOIeHThI Ha 3aTpa-
YeHHbIN KanuTaJ. To €CTbhb, CbaKTI/I‘{eCKI/I, STV MHBECTULII CTAaJIN
KPeanTOM rocyAapCcTBa KpYyIIHeNIIell Kopropanmy, Kak 0yaTo B
VIHpuu HeT IpyTrux NpyUBJIeKaTeIbHBIX JJiA Poccun ak TMBOB, 0co-

1 Jlanepouna B. B. Ykaa. cou. C. 70.
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DEHHO C TOUKU 3PEHIs MUHTePeCcoB NoauTuky mogepansamul. Ho,
BuauMo, “Cucrema’” okasaJjach “pacTopornHee” Ipyrux IOTEHLIV-
aJIbHBIX MHBECTOPOB.

CrniopHOCTB rocynapCcTBeHHBIX MHBecTuinit B SSTS mox-
TBEPIKJAEeT U TO, YTO BTA KOMIIAHMA, KaK OTMeYaJioch BBIIIIE, B
2012 r. bpL1a IUIIeHa JIUIIeH3UI HAa OKa3aHMe YCJIYT COTOBOM CBSA-
3u B VIuguu. B pesysibraTte obeclieHMBaHMA aKTUBOB CBOEV MH NI~
CKOI1 “mourn” n3-3a aToro KoHdumkTa “Cucrema” ysxe comcaja
B yObITOK BecHO 2012 r. 695 muH. 1o

YT00bI HE OIIYCTUTE IIOJIHOM IIOTEPY BCEX CBOMX MHBECTM-
uuii, crestasHbIX B VIHauy (okos0 3 Mutpg. noswt), SSTS nosTopHO
BeIKyIja B MapTe 2013 r. cBou ske yacToThl B quanasoHe 8§00 MI'ty
3a 665 mJH. noJsa. X0TA Telepb paioH UX AeVCTBUA Cy3UJICA
¢ 22 10 9 TeJIeKOMMYHUKAIMIOHHBIX OKPYToB VHaMM, a uncJio abo-
HEHTOB COKPaTIJIOCh Ha 4 MJIH. yesioBeK. IlpaBaa, ¢ yueTom 297 MJIH.
JOJLIL, YILJIaYeHHbIX 3a TaHNHAUCKY0 JnuiieH3uio B 2008 r. SSTL
oHu obornck B 368 mutH. moJ. ITpu aTtom nepeonavaabHo SSTL
BHecJIa TOJILKO 25% JsmmnensnonHoro miarexxa. Ocranbabie 75%
oHa OyZeT BBIILIAYMBATE PaBHBIMM A0JAMM B TedeHue 10 Jer,
HauymHasAc 2016 r. BeniTy Ha ypoBeHb 0e3yObITOYHOCTY ITPY Hambo-
siee onrruMucTUYHOM crueHapun SSTL mosker MuauMyM K 2015 1.3

Jlcnionmb3oBaHMe cTapoil MEANIICKOM 3a10JIsKEHHOCTY IIpUBe-
JIO K ellle ofHOMY HeddeKTUBHOMY ITpoekTy Poccun B VHnum.
Peur uget o CII Titanium Products Private Ltd. (TPPL) nio
IIPOM3BOACTBY AMOKCHAA TUTaHa B VIHauu, rioe us-3a Henso0po-
COBECTHOCTMY MHAMIICKOTO IIapTHEPa He HaXOAUT PeIleHNs IIpo-
6sema Bo3BpaTa cpencTs, BHeceHHBIX PP B ycraBubII (pory CII.
TPPL 6b1110 co3gano B MmapTe 2008 r. PocumyiiiecTBy npuHagie-

! TIpu arom npu obocHoBaHMM coryatrenus 2007 r. ¢ Vugueit poccuii-
CKVIMM BJIACTSMM I'OBOPMUJIOCH, UTO IVIABHBIM KPUTepPMEM AJd oTOopa mpo-
€KTOB OyZIeT CPOK MHBECTMPOBAHNSA — DTO NOJKHEBI ObITE CTpaTernyecKye
VHBECTUIIUM CO CPOKOM He MeHee 1aATH JeT (PP u Vuana nognmcanu ob-
MEHHO€E IJICHMO I10 YPeryJamMpoBaHui0 pynuitHoro nosra — http://obzor.
westsib.ru/news/161271).

2 Azanoe V. Cucrema” rotoBa cymuthbea ¢ Vinaueti // Mapxrep. 2012,
14 cenTabpsa.

3 Kodauuzoe B. “CucreMe” MpUILIIOCH PACCTATHCS IPUMEPHO € 4 MJIH.
nHaniickux abonenToB // Begomoctu. 2013. 12 mapra.
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sxnT 51% axrmit TPPL, napuiickoii Saraf Agencies — 45% aximii,
a poccuiickoit komnaunn “Texnoxumxoaauur”’ — 4%. C poccnii-
CKOJI CTOPOHBI MHBECTUIIMM B IIPOEKT, KOTOPbIE ObLIN CIIVICAHBI C
MHIUCKOTO foJira, coctaBum 126 mis. nost. Iloutu cpasy nocsie
peructpanuy TPPL mesxay pocCUICKUMY U MHAUCKUMY aKIV-
oHepaMu pasropesicad KOH(QIMKT. OHM 00OBMHMIM IPYT ApyTra B
(PpMHAHCOBBIX MaXVMHAIMAX U HapylleHnu ycrasa. Copsl cTo-
POH HaXOAATCA Ha PaCCMOTPEHNNM B UHAMIICKYUX cynax. Poccus, B
YaCTHOCTY, HEJIOBOJIbHA PACTYILEN CTOMMOCTBIO CTPOUTEJHCTBA
nasa 3aBoga. Koudamkr B TPPL BeLIMIICA B 3aABJI€HNE KOMITAaHUM
Saraf Agencies 0 HaMepeHUN BbIIATY U3 IPOEKTal.

BrispiBaeT coMHeHME U BBIOOP IIPOEKTOB JJIA KOHBEPTAIINN
VHINVICKON 3a00J3KeHHOCTH. VIHaMa 0bJaiaeT XOPOIIM II0TeH-
1I1aJIOM B (papMalieBTUHEeCKOI TPOMBIIIJIEHHOCTH, MAIIIMHOCTPO-
eHuy, paspaboTke mporpaMMHOro odecriedeHy s, MHOTX OTpac-
JIIX JIETKO1 VI IMIIIeBOJ IIPOMBIIIIIEHHOCTH 1 T. I1. Hanpumep, nosnsa
MHAVVICKNX JIEKaPCTB Ha papMalleBTIYeCKOM pbIHKe Poccnm ore-
umuBaercs B 25—30%.

IIpuBesieHHbIEe TPUMEPHI ITIOKA3BIBAIOT, YTO IIJIOXA HE caMa
Uzies KOHBEPTAIMM 3a0JIKEHHOCT B MHBECTUINM, & ee IIpaK-
TUYECKOe VICIIOJIHEHMEe, KOTOPBIM BOCIIOJIb30BaJINICh KOMITAHUN,
MUMeroIye “BbIX0” Ha COOTBETCTBYIOILNE YPOBHY BiacTu. VI HeT
CITelaJIV3MPOBAHHBIX CTPYKTYP, IJIABHBIM KpUTepreM padboTel
KOTOPBIX CTaJo ObI nposedenue aghgexmusHol zocydapcmeer -
HOU NOAUMUKU 8 OMHOUWEHUU BHEUWHUX UHBECTUYULL, OMmeenua-
ouwel HayUOHAAbHbIM uHmepecam Poccuu.

B 1estom, poccniickyie BeJOMCTBA He BEYT leJIeHAIPABIIEHHYO
padorty u 1o npuBJedeHyio HBecTopoB 13 ctpad BPVIKC, ciiabo koH-
TaKTUPYIOT C COOTBETCTBYIOIIVIMY KOHTPAreHTaMy, IIPEKIe BCETO CO
CIIeLMA3VPOBAHHBIMY ['OCY IaPCTBEHHBIMM MHCTUTY TaMuL. Harpn-
Mep, COOTBeTCTBYIOI[ee Opasmibekoe areHTCTBO APEX Hauaso nese-
HampaBJIeHHYI0 pabory B Poccun TobKO ocerbo 2011 r.2

! Titanium Products Private Ltd mosxeT norepsaTts npoekt B Opucce
(http://www.maonline.ru/13198-titanium-products-private-ltd-moz-
het-poterjat.html).

2 Kaxk pycckum 3apaboratsh B Bpasmmuu (http: //www.terra-america.
ru/kak-zarabotat-dengi-v-brazilii.aspx).
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Ilomo6GubI yripek MOKHO OTHeCcTM U paboTe ¢ poccuiicKm-
MM MHBECTOpPaMMU, sKeJIalInyMu padoTaTh B APYIUX CTpPaHaAX
BPUKC. Ilo o1ieHKaM DKCIIEPTOB, 13-32 HE3HAHMA MECTHBIX pea-
JIi, MeHeIKepPCKMUX OIIMOOK MJIM HEBEPHOTO BbIOOpa MecTa 1
XapakTepa IIPOU3BOJCTBA, JINIIIL MEHee ITOJIOBVIHBI IIPON3BOI-
CTBEHHBIX IIPOEKTOB poccusaH B KuTae yBeHUaMch OTHOCUTEIb-
HBIM ycrexom!.

Kak ormeuaer, }O.B. Uynonees cpepsxmBaromym akTOPOM
POCCUIICKO-KUTAICKOT0 9KOHOMIYECKOI'0 COTPY ZHNYEeCTBA SABJISA-
eTcsA He3HaHVe KUTAVICKYMI U POCCUMCKYIMY ITPEeATTPYHMMAa T A~
MM 3aKOHOJIaTeJIbLCTBA M YCJIOBIL I€JI0OBOI eATEJILHOCTY B HAIIIMX
CTpaHax, YTO IIPOABJIAETCA B Ype3MePHOI OCTOPOIKHOCTI KUTA-
CKUX MIPeANPUHIMATETe?.

Cyl1ecTBYIOT 1 ITPOOJIEMBL, CBA3aHHBIE C PA3HUIIEN KYJIBTYP
¥ MeHTaJMTeTa. Rurajickasa cTOpoHa, HAIIPUMEp, BCerga JocTa-
TOYHO KeCTKO HaCcTayBaeT Ha COOCTBEHHBIX YCJIOBUAX 1 TpedyeT
IVCILIILIVHYPOBAHHOIO BBIIIOJIHEHN A 00432 TesIbeTB. TaKol CTIIIb
paboThI HEe COOTBETCTBYET PYyCCKOMY XapaKTepy, 11 ObIBaeT, 13-3a
aIMVHMCTPATUBHBIX IIPOBOJIOYEK KUTATICKA A CTOPOHA OTKA3bIBa -
eTcdA OT COTPYNHMYEeCTBa JiMOO0 OCYIIeCTBIIEHNE IIPOEKTOB 3aTHA-
TMBaeTCs Ha HEOIIpeJeJIeHHbIN CPOK>.

2. lopoxHasi KapTa UHBECTULMOHHOIO COTPYAHMYECTBA
ctpad BPUKC

Joa yroryOJsieHna MHBECTUIVIOHHOTO B3aVIMOJ e/ ICTBUA MEYK-
ny crpanamyu BPVIKC nHeobxoamMMo IpennpuHAThE KOHKPETHbIE
Mepbl. BaskHerimei n3 Hux morJia 0wl cTaTh paspabdborka Jopodic-
HOU KAPMbL UHBECMUYUOHHOZ0 COMPYOHUUECMBA HA Nepcnek-
mugy 0o 2020—2030 zz. (nanee JKVIC BEPUKC). Ona 6ynet ctu-
MYJIMPOBATh aKTMBM3ALMIO JPYTMX (POPM BHEIIHEIKOHOMMUYE-
CKOTO B3aJIMOJEVICTBISA, IIPEXK]IE BCEI'0 BHEIITHE TOPIOBJIM 1 IIPO-

! Basadcxuii M. Ykas. cod.

2Yydodees FO.B. IIpobieMbl 1 II€PCITEKTUBBI SKOHOMIYECKOTO COTPY -
HudectBa Poccrm n Kuraa (http://www.rakurs-art.ru/publications/
id/127/).

3 IIpsavble nHocTpanHble napectuiyy Kuras s Pocento (http: //www.
webeconomy.ru/index.php?page=cat&newsid=1345&type=news)
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MBIIIJIEHHO ¥ HayYHO-TE€XHOJOTMYEeCKOM KOOIlepaLu, a B HEeKO-
TOPBIX CIy4adx cAesaeT VHBECTUIVIOHHOE COTPYIHUYECTBO MX
aJbTEePHATUBOIN.

Hensavu naaee JEKVIC BPVIKC noJkHbI ObITh:

— oIpeneJieHNe [IPMOPUTETHBIX 0bJIacTell 1A MHBECTULIVI-
OHHOT'O COTPYIHNYECTBA,;

— CO3JaHle CUCTEMBI B3aVIMHBIX IPUOPUTETOB U CTUIMYJIOB
U1 peaJsns3aliy B3aVIMHBIX MHBECTMLMI M JIMKBUOALMA CyIIle-
CTBYIOIIMX OapbepoB B 3TOI 00J1acTy;

— KOOPIAMHANMA AeICTBUN 1 00'beJMHEeHMEe YCUIUIL BO B3a-
VMHOM VMHBECTUIIMOHHOM COTPpYAHMNYECTBe, pacCIIpEeHNe 4MC-
Jia COBMECTHBIX JIBYCTOPOHHMX IIPOEKTOB M HA9aJI0 Pea3aliumn
MHOTOCTOPOHHMX MHBECTUI[MOHHBIX IIPOEKTOR;

— JIOTIOJIHEHVIe MHBECTUIMOHHOTO COTPYJAHMYECTBA IIPO-
MBIIIJIEHHON ¥ Hay4YHO-TeXHOJIOTMYECKON Koolepanyueil n apy-
ruMy popMaMM M HaIlpaBJIEHUAMY COTPYAHUIECTBA;

— OTKPBITYE “OKOH BO3MOKHOCTEN” [JI MEXKIOCYIapCTBEH-
HBbIX MHBECTUIIMII IPeJIpUATIAM MaJIoro U cpenHero OusHeca,
KOTOpPBIe He0OXO0IMMO aKTVMBHE IIPVBJIEKATD K Peas3alyy KpyI-
HBIX B3aJIMHBIX IIDOEKTOB;

— paciyMpeHne KOOPpAMHAIMN yCUJIMI NPV peanans3annun
VHBECTUIVOHHBIX ITPOEKTOB B TPETHUX CTPAHAX,

— CO34aHNEe MHCTUTYIMOHAJIBHBIX ITPEAIIOCBLIIOK AJIA THBE-
CTUIIMOHHOTO COTPYLHNYECTBA.

Paccmorpum HeKOTOpPBIE M3 STHUX HAIIPAaBJIEHNI IOAPOOHEE.

1) Cpenu npuopumemusix obJacTein I MHBECTUIIMOHHO-
Ir'o coTpyaHn4decTBa JOJIMKHDI OBITBb KaK TPagUIVIOHHbIE O6JIaCTI/[,
TaK U HOBbIE C(pephl, CIIOCOOCTBYIOIIINE MO PHU3AIY DKOHOMUK
crpald BPVIKC 1 oTBeualolye HOBLIM BbI30BaM TEXHOJIOTMYECKO-
IO pa3BUTUA. 3eCh MOT'yT ObITH Ha3BAHBI:

— Zo0bIva yriieBogopoaoB — He T, rasa M yIJIA M X TPaHC-
IIOPTUPOBKA U ITepepaboTKa;

— pa3BuUTHE TPAIULIVIOHHOM V1 MAJIO 3JIEKTPOSHEPTreTUKN U
obecrieuenne 5(PPeKTUBHOIN ITepeady BJIEeKTPOSHEPINY;

— aTOMHAas SHepreTHMKa M CBA3aHHBIE C HEll 0TpacsIy;

— aJIbTEpHATMBHAA DHEPTeTHKA, B TOM HMCJIEe IIPOV3BOJ -
CTBO OMOTOIIINBA;
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— MOPOUBBOJACTBO XMMUYECKUX ITPONYKTOB JJIA CEJbCKOTO
X03AMCTBA,;

— aBTOMOOMJIECTPOEHNE, KeJI€3HONOPOKHOE MAIIIMHOCTPO-
eHle, CyIOCTPOeHYe, aBMaIVIOHHAA IIPOMBIIIIJIEHHOCTD, CeJIbCKO-
X03AJCTBEHHOE MAIIITHOCTPOEHNE;

— (papMmalieBTHUYECKAA IIPOMBIIIJIEHHOCTD, ITPOU3BOJICTBO
MeIUIMHCKOTO 000pyA0BaHN,

— oTpacJyu, CBA3aHHbIE C MCIIOJIb30BaHME KOCMUYECKOI0
IIPOCTPAHCTBA;

— 00OpPOHHAS IIPOMBIIIJIEHHOCTD;

— CeJIbCKOEe X03fMCTBO, IIPOU3BOJICTBO MOPENIPOLYKTOB,
MNIIIeBaA IPOMBIIIJIEHHOCTD;

— MHQPACTPYKTYpPa IPY30BbIX I ITACCAKIPCKUX IIEPEBO30K;

— TYPUCTUYECKME U PEKpPealVIOHHbIEe O0BEKTHI ¥ HEKOTO-
phble OpyTHIe.

CHMCOK MPUOPUTETHBIX HATIPABJIEHUI MOYKET OBITH PaCIIIn-
PEH 3a cYeT HOBBIX JJOTOBOPEHHOCTEN, OH MOYKeT OBITh JIeTaIN3Y-
POBaH B IBYCTOPOHHUX IIPOrPaMMaX MHBECTUIIMOHHOTO COTPY AHV-
gecTBa. OTHAKO IJIABHBIM COJZIEPIKAHMEM TAKNUX IIPOTPaMM JOJIHK -
HBI CTaTh KOHKPEeMHble NPoeKmbl IJIA pean3aliuy COBMECTHBIX
mnHBecTUIMIL Ecim Takme mpoeKToI 0y Iy T agfekmusHsvl, OHM HaTi-
IyT CBOMX MHBECTOPOB. IIpi 5TOM B IBYCTOPOHHEM COTPYAHUIE-
cTBe, HantpuMmep, Poccun n Kurtas, a takske Poccun u Vinpun, ysxe
MMeeTCs OIBIT COCTABJIEHNS CIMCKOB (IIepeYHsa) TAKUX [I1ePB0OO0-
YepeIHbIX VMHBECTUIMOHHBIX ITPOEKTOB.

2) Cmumyauposatue B3aMMHbIX MHBecTumii crpas BPVIKC
MOJKET OCYIIIECTBJIATHCA KaK B paMKaX O0IIIEr0 CTYMYJIVMPOBaHNSA
MHOCTPAHHBIX MHBECTULINI, TAK U JIOIIOJIHUTEJIbHBIX MEP B KasK-
JIOM KOHKPETHOM ITPOEeKTe COTPpyAHMYeCcTBa. B wacTHOCTH, 32 cUeT
IIPeOCTaBJIEHNA JIBTOT II0 OTAEeJbHBIM HaJoraM, TaMOYKEeHHbIM
IJIaTeXKaM, CeJIEKTVMBHOTO CO3JaHNA CIIeIINaJIbHBIX YCJIOBUI 1A
BegeHus Ous3Heca 1 T. II.

CrpaTerneit npeooyieHNA MMEIEeT0CA TPOTEKIVIOHN3MA
JIOJIKEH CTATb 00MeH aKMUsamu Uil 0pysumu Komnencupyro-
wumu paxmopamu uau Aveomamu (“oOMeHHO-KOMITeHCAIIMIOHHbIe
corJiariennsa’”’), KOTOpble, KaK ObLJIO IIOKa3aHO BBIIIE, YaKe VCIIONb-
30BaJIICh B MHBECTUIMOHHOM coTpynHudecTBe ctpad BPMIKC.
Ho Takoe coTpyaHMYeCcTBO HEOOXOOMMO CYIIIECTBEHHO aKTUBU-
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31POBaTh, UTO KpOMe NIpMBJedeHNs MHBecTUIMI B Poccuto, nact
JIOIIOJTHUTEJIbHbIE BO3MOYKHOCTY JIJIA POCCUMCKUX MHBECTUIIUI
3a py0esxkoM, KOTOpPHIE He IIOABJAIOTCA IIPU PeaIM3alinyl JPYTUX
dopMm coTpymHMUIECTBA.

Hedrerazsosrle orpacan, npu npoBefeHUy IponyMaHHOM
CeJIEKTUBHOM CTpaTeruy, B IIPMHINIIE MOI'yT JaTh OTJIMYHbIE BO3-
MOYKHOCTH JJIA CTUMYJIMpPOoBaHuA nHBecTrMii B Poccuio. B Munus-
Hepro, HaIpumep, pa3dpadaTbIBaeTcs IIPOEKT PaiKaJIbHON Jmbe-
pasm3anyy mpaBmiI paboThl HepTera3oBbIX KOHIIEPHOB B APKTH-
ke. Poccusa moruta 661 BBIIaBaTh JIMIIEH3UM Ha IIeJIb(OBbIE MECTO-
POsKIIeHNA 3apyOesKHBIM KOPIIOPalAM, IIoJydasa OT HUX ollpeie-
Jenuble mpyuBuieryuy. Ceifdac KOMIIAaHNUY C 3apyOesKHBIM KaITa-
JIOM MOTYT Y4aCTBOBAaThb B pa3paboTKe I1esibga TOJIbKO KaK MUHO-
puTapHble napTHepHI “T'aszmpoma” u “PocuedpTin”.

BaskHo ncrosp30BaTh 1 (PAKTOP YCUJIEHUA IPOTEKIMOHN3-
Ma B 3allaJIHbIX CTPAaHaX B YCJIOBUAX COBPEMEHHOI0 (DMHAHCOBO-
SKOHOMMIYECKOTO KpM3¥ica B OTHOIIIEHNY KOMITaHMI 113 pa3BUBaIO-
LUXCA CTPaH!, a Takske obocTpenns orHoiennit Poccun ¢ CIIIA
n EC B cBaA3u ¢ yrpauHcKkuM paxTopom. VI mmmpe oTKPBITL BO3-
MOKHOCTM JIJIS B3aMMHBIX MHBecTumii ctpan BPVIKC.

OpHoit u3 cdep, rae MOryT OBITH IIPENOCTaBJIEHBI OIIpese-
JIEHHBIE JIbTOTHI, ABJIAETCA cpepa MUrpaluu TPyLOBBIX pecyp-
COB, KOTOPasA MOYKeT ObITh BKJIAZIOM “DKCIIOPTUPYIOLIE” MUTPaH-
TOB CTPaHbI B COBMeCTHBIE ITPOEKTHI. OTU JIbIOThI JOOJIXKHBI IMETb
aJPECHBIN XapaKTep, PacIIpOCTPAHAACH Ha OIIpeJieJIeHHbIe ce-
PBI (HamIpuMep, ceJIbCKOe X03AMCTBO, 00paboTKa JpeBeCuHbI, JieT-
Kas IMIPOMBIIIJIEHHOCTD) I TEPPUTOPUY (OTAEJIbHbIE TEPPUTOPUN
B Cubupn, Ha JansueM BocToke).

B Poccun, nHanpumep, 1718 yCKOPEHMA ITpoIiecca YIIydIlIeH N
MHBECTUIVIOHHOTO KJIMMaTa MpopabaThIBal0TCs BOIIPOCHI BBEE-
HIA O pepeHIpOBaHHOIO HAJIOTOBOTO pexkuMa Ha JlajabpHeM
Boctoxke. IIpumepoM TaKOTo B3aMOAEICTBIUA MOYKET CTaTh arpo-
mpoMelIerHasa 093, koTopada OyieT co34aBaThCA C yIaCTUEM

! Hanpumep, B okTsi0pe 2012 1. ObLa OmyGaMKOBaH AOKJAL IJIA KOH-
rpecca CIIIA o pesyJsbTaTaX pacClIelOBaHNUA B OTHOIIEHUM KUTAMCKUX
komnanmit Huawei n ZTE, xoTopble MOI'yT HpeACcTaBJATb yrpo3y IJsd
6ezonacHoct CIIA (CIIIA rposur Huawei // http://www.gazeta.ru/
business/2012/10/08/4804337.shtml).
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ATIOHCKMX MHBECTOPOB B AMypcKoii obsacTu. VIHuImaTop cosna-
H1A 3Toit 093 — O6aHk “XoKKaiigo”, KOTOpbI cobmupacsa cdop-
MUPOBAaThH IIyJl MHBECTOPOB U3 AMOHCKMUX KOMIaHMH. fMOHIBI,
VICIIBITBIBAIOIIME OIIpeesIeHHbI JeUIUT IIaX0THBIX 3eMeJb U
3alHTePEeCOBaHHbBIE B IIOCTABKaX 3KOJIOTMYECK UVICTBIX IIPOJO0-
BOJIBCTBEHHBIX IIPOLYKTOB, yiKe IIPOBEJIM B BTOM PeryoHe IIpood-
Hbl€ ITI0CEBBI CO ¥ TPEUNXIL.

Ects elie ogyue npuMep noxobHoro corpynuandectna. Kpym-
HeIas cygocTpoureabHad Kommnauusa Kopen — Hyundai Heavy
Industries (HHI), B cBA3M OTCYTCTBMEM B TO BpeMs 3aKa30B II0
CBOEIl OCHOBHOI fiesATeabHOCTH B anpese 2009 r. kyrmia 67,6%
axumii poccurickoro pepmepcroro xozarcersa OO0 “Xopoas 3ep-
Ho”. HHI na 10 TeIc. ra 3eMmau B IIpuMOpPCKOM Kpae ILJIaHUPYeT
mpon3BoauTb K 2014 1. 60 ThIC. T KYKYPYS3bI M COM IJIA [IOCTABOK Ha
BHYTPEHHMI PBIHOK 1 Ha dKcropT B Amnonnto u I0xuyI0 Kopero.

He ncrarogeHo cospaHme HOBBIX 0COOBIX 30H IJIA Pa3BUTUA
CeJIbCKOXO03JICTBEHHOTO IIPOM3BOACTBa B XabaposckoMm 1 ITpu-
MOPCKOM Kpaax. [InaHnpyercsa npefocTaBUTh Pe3UIEHTAM TAKNUX
30H He JVIMEBIIMECH JI0 STOI0 B POCCUIICKON IIPAKTUKE JIbIOTHL
IlepBble IATH JIET OHM OCBOOOXKIAIOTCA OT YILJIATHI HAJIOTOB Ha
MMYIIIECTBO, 3€MJIIO I TPAHCHOPTHLIe cpencTBa. CTaBKa HaJora
Ha IpUOLLIL B IIePBBIE AT JIET OyZeT Ha ypoBHE 2%, a cieny-
Io1Me IATh JieT — 15,5%. Byzer Takike 3HaUNTEJBLHO YIIPOIIEH
TaMOKEHHBI KOHTPOJIb .

Taxkoro pojia COTPpyZHMYECTBO, YIMUTHIBAA UMEOIIINECH IIPO-
THO3BI 00ecIieue ) IIPOI0BOJILCTBYIEM B MIIPE, MOJKET IIPEICTAB-
JIATE 0cobbIN MHTEepec g aznaTckux 4wieHoB BPVIKC — Kurasa
u VIHnuu, a TaksKe JIJIA DKCIIopTa.

CyiiecTByeT U IIPOEKT CO3NAaHUA CIEIVaJIbHOM IIPOMBbIIII-
JIEHHOJI 30HBI B paiioHe BuangmBocToka, rae Takske OyayT co3-
JlaHbI IPVBJIEKATEJbHbBIE JJIf MHBECTOPOB yCJIOBUA. B 3T0i1 30HE
HaMedaeTcs Pa3BUBaTb aBTOMOOMIIbHOE IIPOV3BOICTBO, XVIMIKO-
TEXHOJIOTMYECKYIO0 KOMIIOHEHTHY!O 0a3y.

3) Koopounayus unsecmuyuornoi nosumuxu crpad BPVIKC
MOJKET OCYIIIECTBJATHCA B paMKaX “00MEHHO-KOMITEHCAI[MOHHBIX
cxeM”, 1leJIeHaIIPaBJIEHHOTO CTVIMY JIMPOBAHNA MHBECTUIIV B TeP-
PUTOPUAJILHOM ¥ OTPACJIEBOM pa3pese U T. I

! Tnowunp! nostydaT poceuickue semun // Bemomocetu. 2013. 24 nexabps.
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Peanuszanmsa “o0MeHHO-KOMIIEHCAIIMOHHBIX CXeM’ ITOTpedy-
eT DoJiee TeCcHOII yBA3KY cTpaTernu npusiedenus IV co crpa-
TEeTUEeN IOAIePIKKY HBECTUIMI POCCUMICKMX KOMIIaHMII 3a pyde-
JKOM, IIPEXKJe BCEro B BBICOKOTEXHOJIOTMYHBIX OTPACIIAX.

Iloxka HeT MHOrOCTOPOHHUX MeranpoekToB cTpaln BPVIKC,
KOTOpPBIE IIPeLIIoJIaraloT 0oJiee BICOKII YPOBEHb KOOPAVHAIN
MHBECTUIVIOHHON ITOJINTUKIA.

OHUM U3 TaKMUX [IPOEKTOB MOXKET CTaTh IPOKJIAAKA IIOL-
BOJHOTO MHTEpPHET-KabeJss, KOTOPbI OJIKEH CBA3aTh CTPAHBI
BPUKC mexny coboit u ¢ CIITA. CTouMOCTh IpOeKTa OlleHMBa -
erca B 1,5 mapa. nosut. Ob1iaa NpoTAKEHHOCTD KaOeJIbHOI cucTe-
MBI € IBYMA BOJIOKHaMM 110 Tpacce Biagusoctok — IMlanbTOy —
Cunranyp — Yennan — Maspurnuit — Kerinrayn — Poprase-
3a — Maritamu coctaBuT 6oJee 34 ThIC. KM, & IPOIIYCKHAA CIIO-
cobrocTb — 12,8 TOut/c. Ipyrnm TakuM IIPOEKTOM MOKET CTaTh
MCIIoJIb30BaHMI0 Ha TeppuTopuu crpal BPVIKC poccuiickoii iy T-
HUKOBOJ HaBuranyoHHoy cucrteMmbl 'JIOHACC. IIponBusxeHne
TexHoJsoruii Ha 6aze I'JIOHACC npeacTaBIAIOT HOJIUTUYECKUI 1
SKOHOMUYECKIII MHTEpeC, & TAKKe OTKPBIBAIOT HOBBIE IIEPCIIEK-
TUBBI Pa3BUTUA B TPAKIAHCKOM ¥ BOEHHOM CEKTOpPaX. SayuHTe-
PECOBAaHHOCTE B TAKOM COTPYAHUYECTBE ysKe BhICKa3aJja VHauA.

MacirrabHbI TPOEKT MOKEeT OBITH CPOPMMUPOBAH B I[EJIAX
COBMECTHOT'0 VICIIOJIb30BAHNMA B X03AVCTBEHHBIX LIeJIAX KOCMUde-
CKOro IIpocTpaHcTBa (Ha 6a3e cTpodlerocsa xocmoapoma “Boc-
TOYHBIN").

B HexkoTOpBIX TOAOOHBIX MHOIOCTOPOHHUX IIPOEKTaX MOTYT
NPMHATD yUacTye ¥ TpeTbM cTpaHbl Hanpumep, B mpoeKTe 110 IIpo-
KJIaJKe IIOOBOJSHOTO MHTepHeT-Kabesa noswkHa npuHATE Google
Y HEKOTOPBIE IPYTYe 3allaIHble BBICOTEXHOJIOTMYHbIE KOMIIAHUL.
B otpesnsnbix npoekTax ctpaH BPVRKC na JanbHeMm BocToke
MOryT OBITH 3aJelicTBOBaHbI paboune 13 BrerHama, CeBepHOIT
Kopen nnu crpau lenrpanabuoit Aszun.

4) Ocobvle Yycuaus OOJKHBI OBITH CKOHIIEHTPUPOBAHBI Ha
VHBECTUIMOHHOM COTPYAHMNYECTBE, COIIPOBOMKAAEMOM ITPOMBIIII-
JIEHHOJ ¥ HAY4YHO-TEXHOJIOTMYECKOM KooIlepalyieil, B mexrHoa02U -
YyecKu nepedosblr OTPACIAX, B KOTOPBIX Poccusa roroBa uaTu Ha
Hoaee TecHoe B3aumoaeiicTeue co crpanamu BPVIKC. Kak orme-
T B. B. IlyTun Bo BpeMma cBoero BuanuTa B Ilexns B utoHe 2012 T,
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Poccusa coBmectro c KHP HamepeHa aKTMBHO IIPOABUTATh KPYII-
HbI€ COBMECTHBIE IIPOEKThI B IPAKIAHCKOM aBMaCTPOEHMN, KOC-
MOHaBTUKeE, B IPYTVX BBICOKOTEXHOJIOIMYHBIX 00J1aCTAX, a TaK-
K€ II0 JIMHUY TeXHOIIa PKOB, MHAYCTPUAJIbHBIX KJIACTEPOB, 0COOBIX
SKOHOMIYECKVX 30H Ha Tepputopuu 06enx crpaH... Peus mosmk-
HA MITU O HACTOAIEM TEeXHOJIOTMYECKOM aJbAHCE JBYX CTPaH.
O BBICTPaMBaHNUUM ITPOM3BOACTBEHHBIX, MHHOBAIIVIOHHBIX I1E€II0-
YeK, KOTOPBIE CBAMKYT HAllIY IIPeNIIPUATIA, HayUHbIe, KOHCTPYK-
TOPCKME, VHKUHNPUHTOBBIE IIeHTPbL. O COBMECTHOM BBIXOJle Ha
PBIHKM TPETBbUX CTPaH'. ITa mo3uius Obljia YeTKO BbhIpaskeHa
B uHTepBbi0 B.B. IlyTnHa HakaHyHe ero Busmura B Kuraii B Mmae
2014 r., korpa IIpesugent PD npennosxmt KUTaiCKMIM HBECTO-
paM aKTHUBHeEe IIPVMHVMATh y4aCTleE B HOILO6HBIX JVIHHOBAIIMIOHHBIX
npoekTax Ha poccurickom Jlanbaem Bocroke

ITenecoobpasHo pacwupums aAbeomsl OJA 3apyOesKHbIX
MHBECTOPOB, BKJOYaA MHBecTOpoB 13 BPVIKC, npuBHOCAIIMX
nepedosvle mexHoasozuu B Poccuio v cO3JaroImx TaM CBOY MICCIe-
A0BaTeJIbCRIIE LIEHTPBI. U ume OrpaHN4YMBaTBCA OJIA 3TOT0 OJHUM
“CKOJIKOBO”, & PaCIpPOCTPAaHUTh X HA BCe HAYKOEMKIIE KJIacTe-
peI B Poccun.

OgnHOI 13 XOPOII0 3aPEeKOMEHIOBABIINX B IIJIAHE ITOJIyde-
HIA TEeXHOJIOTUI ABJIAETCSA CTPATETUA “MexrHo02UU 8 00MeH HA
pouiHok”. IlpumepoM pasmMeHa PhIHKA Ha TEXHOJIOTUM SABJIAETCH
pesxuM mpoMcObopKy, 6aarogapsa KOTOPOMY, HalTpuMep, ObLIv cO3-
JlaHa cOBpeMeHHas aBTOMOOUIbHAA IPOMBIIIIEHHOCTD B Kurae,
Poccun. Pesxnm npoMcOopKY IpeAriosiaraeT B 00MeH Ha JIbIOThI
10 TaMOKEHHBIM IIOLIJIVHAM, IIPesKJie BCEro Ha BBO3VIMbIE Y3JIbI
U JeTaJi U JIOKAJIM3AI[MIO ITPOM3BOJICTBA OT/IeJIbHBIX KOMIIOHEH-
TOB, CTPaHa-VMHBECTOP OPraHM3yeT cOOPOYHOE IIPOU3BOACTBO U
IIOJIy4aeT AOCTYII Ha PBIHOK IIPVHMMAIOIIE) MHBECTULVN CTPa-
Hbl. YyeHcTBo B BTO 3ampelriaer ucrnosb30BaHne MHBECTUIIN-

~ )

OHHBIX “O0peMeHeHMI” IPU TOProBJe, KOTOPBIE IIpexIoaraeT

! [Tymun B. B. Poccust u Kurali: HOBble TOPMBOHTHI COTPY IHMYECTBA
(http://mpesuzmenTt.pd/%D0%BD%D0%BE%D0%B2%D0%BE%D1%81%
D1%82%D0%B8/15547).

2 Cm. [Iymun B. B. Vutepenio Begyumm CMU Kuras (http://www.
kremlin.ru/news/21031).

169



pesxkum rmpomMcOopry. OOHAKO KaKMe-TO BJIEMEHTHI TAKO CXEeMBI
1PV BBaMMHOM COI'JIaCUM MOTYT OBITB IIPMMEHEHBbI B COTPpYAHUYEe-
ctBe co ctpa"Hamyu BPVIKC. Ouu MoryT OBITH peasin30BaHbl B TAKUX
OTPaCJAX KaK IIPOM3BOJCTBO IPY30BbIX aBTOMOOMIIEN, aBTO0YCOB,
CeJIbCKOX03AMCTBEHHOM TEXHNKY, (papMalleBTUIeCKa s IIPOMBIIII-
JIEHHOCTbD, 5JIEKTPOHMKA, TPUHOPOCTPOEHNE.

Taxk, mpaBuTeabcTBO Poccny cobupaeTcs IocTelneHHO 3aKPhbI-
BaTb PBIHOK JJIA MMIIOPTa (papMalleBTUYeCKON IPOLYKLINM, HO
MO IePsKMBATh CO3JaHNE BHY TP CTPaHbI (papMIIpenIIpUATHUIL CO
100%-HbIM MHOCTPAHHBIM KallUTAJIOM. 3apybesKkHbIe (hbapMIIpon3-
BOAVTEJV JIOKAJIM3YIOT IIPOU3BOACTBO BO MHOTOM JJIS TOTO, YTO-
ObI [TI0JIL30OBATHCSH IIPePePeHIMAMY, KOTOPbIe rOCYLapCTBO JaeT
poccurickuM KoMIaHuAM. ITpy mpoBeeHnM FOC3aKyTIOK K JIOKAJIb-
HBIM IIPOM3BOANTEJIAM He IIPYMEeHAeTCA ITOHVKA NI Kodpu-
1neHT B 15% oT npeyiosKeHHOl UM 1IeHBI.

JlonosHUTe IbHBIE BOSMOYKHOCTY IJIA MHHOBAIVIOHHOTO pas3-
Butusa crpal BPVIKC naeTt BoeHHO-TeXHMYECKOe COTPYIHNYECTBO,
IZle VICII0JIb30BaHNEe KPeaTUBHBIX ‘00MEeHHO-KOMIIEHCAIVIOHHBIX
cxeM” ¥ CO3/IaHVE COBMECTHBIX ITPeAIIPUATIN II03BOJIAET CTUMY -
JMPOBaTh 0OMEH ITepelOBbIMY TeXHOJIOTUAMIU.

BasxHbIM HaITpaBIIEHMEM TAKIKE MOYKET CTATh COTPY ZHINUECTBO
Poccumn ornenbubix crpan BPVIKC B co3manmy CICTEMBI IIEHTPOB
IIOCJIEIIPOIAKHOTO CEPBICHOTO 00CIIY KMBAaHNUA IMIIOPTIPYEMbBIX
MAallyH 1 000pyJOBaHNUA.

5) Koopdurayus noaumuku 8 0mHoOweHUU UHBECTUYUN
8 mpembsbuU CMPAHBL MOKET CIIOCOOCTBOBATDH Y eIleBJIEeHUI0
IIPOEKTOB, YCUJIEHNIO MHBECTUIIVIOHHOTO IIOTEHI[11aJIa IaPTHEPOB,
3aBOEBAaHMIO HOBBIX PBIHKOB 33 CHET peaJiu3aliyl COBMECTHBIX
IIPOEKTOB ¥ MHOTOCTOPOHHEN IOCYZAapPCTBEHHON MIOALEP KK
Hanpumep, 6pasuasckue THE mmeroT xoporine mo3umnuu B
HEKOTOPBIX cTpaHax JlaTuHCKol AMepuky 1 AppUKY, MHINIICKME
roMmnaHuu — B Asun, Poccusa — B crpanax CHT', npesknie Bcero
B CTpaHaxX popmupyromierocsa EBpa3miicKkoro 3K0HOMUIECKOTO
€0103a, U T. IL

Koneuno, 31ech BO3MOKHOCTY B OTHOLIIEHUN YaCTHBIX KOM-
naHuit orpaHndensl. OnHako B ctpaHax BPVIKC BakHy0 posb
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UT'PaloT rocKoprioparyy 1 HalmoHaabHble THE, KoTOpBIE KOHTPO-
Jupyetrocynapctso: “I'azmpom”, Pocaedts, PAO “ESC”, POC-
HAHO — y Poccun, CITIC, CNPC, CNOOC, Lenovo — y Kuras,
ONGC, Indian Oil Corp., MIDHANI Ltd — y Manun, Petrobras,
Vale, Votorantim Metais — y Bpasuannu, Sasol, PetroSA —
y IOAP u nenelit paga Apyrux KOMIaHMA. ST KOMIIAHUM BIIOJI-
He MOTYT PYKOBOJZICTBOBATBHCHA ITOTOBOPEHHOCTSAMM O KOOPAMHA-
IV MUHBECTULIMOHHOM TOJUTUKI.

IlonobHas koopAMHAIMA MOYKET OCYIIECTBJIATHCA M YaCT-
HBIMUM KOMITaHMAMHI B paMKaX MHOTOCTOPOHHMX U IBYCTOPOHHUX
I[eJIOBbIX COBETOB, B KOTOPBIX Yy49aCTBYIOT Om3HeCMeHbI U3 CTpaH
BPUEKC (Ienosoit coer BPVIKC, Poccuiiko-Kuraticknii neso-
BOI1 coBeT, [les0BOI coBeT 110 coTpyaundecTBy Poccuu ¢ MIam-
etnt, lesmoBoii coBet Poccusa-Bpasumausa, lenosoii coBet Poccun u
IOAP). Ognoit 13 popm 110106HO KOOPAMHAIMN MOLJIO ObI CTATh
yuactye JlesI0BBIX COBETOB B (DOPMMPOBAHNN CIIUCKOB KOHKPET-
HBIX ITPOEKTOB COTPYyAHNYECTBA.

Hexoroprele kpymnable komnanuy u3 crpad BPVIKC mossx-
HbI ObITh IpurJIaliensl B poccuiickuit RCVIVI, uTobb! npyHMMATD
aKTMBHOE yYacTHe B 00CYIKIeHUM BOIIPOCOB, BOJIHYIOIINX MHO-
CTPaHHBIX MHBECTOPOB B Poccuut. ¥YirydieHne MHBECTUIMOHHOTO
RJIVIMaTa He MOJKeT HpOI/ISOf/iTI/I B OVH MOMEHT, a KPYIIHbIE€ THBE-
CTUILIMY HYKHBI yoKe cerofHs. IIoaToMy aKTyaJbHBIM OCTAETCA U
MHAVBUAYaJIbHAA padoTa ¢ KPYIHBIMY 3apy0esKHBIMY KOMITaHY -
amvu. Oryactu Takas pabora ocyuiectsiasercsa B KCU, onrako B
Cogerte TosbK0 ogHa KoMmnauuda us crpad BPVIKC (naauiickas Sun
Group), X0Ts MHOTME U3 HUX CTAJIM UTPATh CYLIECTBEHHYIO POJIb
B MupoBoii skoHoMUKe. KCUI ctpeMmuTesa obecriednTs COIPOBO-
SKIEeHVEe KOHKPETHBIX OM3HEC-IIPOEKTOB, a TAKMKE CEPbe3HO yCU-
JIVJI B TIOCJIEIHYIE TOJIbI CBOIO SKCIIEPTHYIO paboTy, BKRIIOYA A TEKY -
IV aHAJIUS JEeJI0BOT0 ¥ MHBECTUILVIOHHOTO KJIMMAaTa, IIPaBOIIpy-
MEHUTEJbHON! IPaKTUKN M aJMUHUCTPATUBHLIX Ipolenyp. dia
atoro B coctraBe KCVIVI cosnanb! 3 paboune rpyImbl: 10 yJIydIlie-
HIMIO MHBECTUIIMIOHHOI'O RJIVIMAaTa B Poccunn MeXaHV3MY B3alIMO-
ZIeTICTBISA MHBECTOPOB C OpTraHaMy BJIACTH; 10 HAJIOTOBO, TaMO-
SKEHHOI ¥ BaJIIOTHOM IOJIMTUKE; 10 yJrydieHuio obpasa Poccnn
KaK CTpaHbl, IPMHMMAIOIEeN NHBECTULIVN.
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3. Bank mexpayHapoaHbix pacyetoB BPUKC
1 ApYyrue MHCTUTYLIMOHAJbHbIE NPEeANOChUIKN aKTUBM3aLUm
MHBECTULIMOHHOIO COTPYAHNYECTBA

Cpenn BaskHENIINX UHCMUMYUUOHAABHDBLL TTPEATIOCHIIOK
aKTMBMU3ALVN MHBECTUIVIOHHOIO COTPY ZHIYECTBA MOKHO Ha3BaTh
pacimpeHye IPSAMBIX B3aMIMOPaCUYeTOB B HAIlMOHAJIBHBIX BaJIIO-
Tax MeKAy naTbhio crpanamu BPUIKC.

B nauHOI cBA3M 3aciysKMBaeT BHUMAaHME BOIIPOC O CO3Ma-
Huu Banka mexncdynapodnsix pacuemos cmparw BPUKC (BMP
BPUKC). Ecan Bo MEHOrMX nanimatuBax BPVIKC Poccus BeicTy -
IaeT BeJIOMOJi CTOPOHOIA, TO B co3aaumyt BMP nHuimatnea MoskeT
MIPMHAIJIEKATD eIl

BMP BEPVKC mor 66! IpOBOAVITH MHOTOCTOPOHHME PacyeThl
M IIJIaTEeKY B HAal[MOHAJIbHBIX BaJIIOTaX, a TAKKe U KpelTOBaHMe
BpPEMEHHBIX IeUIINTOB IIPY TAKUX pacdeTax. Hep3d MCKITIOUNTD
Y BOBMOXKHOCTD KPeIMTOBaHMA TaKUM ODaHKOM KPYITHBIX KOMIIa-
HIU, HYKIAOIMXCA B HAIMOHAJIBHBIX BasoTax ctpad BPVIKC
JLJ151 THBECTUIIMOHHBIX IIeJIET.

Tewm cambiMm BMP nososut Jiydlllie peajn30BaTh Ha IIpaK-
TUKE JOCTUTHyThle paHee cTrpaHamy BPVIKC npuamunmaneHbie
JIOTOBOPEHHOCTH O CO3JaHMM CUCTEMBI IPAMBIX B3a/IMOPaCYeTOB
B HAI[MOHAJIBHBIX BAJIOTAX U [IPEJOCTABJIEHMN KPEJUTOB B HAIIV-
OHAJIbHBIX BaJsioTaXx. COOTBETCTBYIOLIIEE COJIAIIIeHNE ObLIIO IO -
mucaHo eirte B 2010 r. Kak nokasbpiBaeT npakTuKa, 00beMbI pac-
YEeTOB B HAIMOHAJIbHBIX BAJIOTaX ¥ YXOJ OT J0JLIapa IT03BOJIUT
Y4aCTBYIOLIVM BO BHEIITHETOPIOBBIX OIlePaIMaAX KOMIIaHMAM 9K0-
HOMUTB 10 4% OT CyMMBbI TPAHCAKIIUNA.

3uauyenue BMP BPUKC BospacTaeTr B CBA3U C HEYCTOM-
YYBOCTBIO IIOJIOMKEHNA BeLYIMX MMPOBBIX BAaJIOT U XOPOIIUM
IOTEHI[AJIOM POCTa B MMPOBOI BaJIOTHO-(PMHAHCOBON ClUCTe-
Mme BasioT crpad BPVIKC, ocobenHo wana. B 2013 r. gosa Basior
ctpar BPVIKC B 0b6111eM 00'beMe MIPOBBIX BAJIIOTOOOMEHHBIX OITe-
paumii (mpu 6a3e ajs oreHkn B 200%, TOCKOJILKY B KasK 101 Or1e-
paluy y4acTBYIOT ABe BaJIIOThI) cocTaBmia yske 7,0%, Torga Kak
B 2010 r. ona 6bwia 4,1%, a B 1998 r. — Bcero 1% (cm. Tada. 3.4).

OcobeHHO OBICTPO IPOMCXOIUT MHTEPHAIMOHAIMZAIINA FOAHA.
B 2013 r. ero gosia B o011emM o0beMe MUPOBBIX BaJIIOTOOOMEHHBIX

172



Tabauya 3.4

J0J151 OTAENBLHBIX BAJIOT B BAJIOTOOOMEHHLIX Ollepanysix B Mmupe, %

1998 | 2001 | 2004 | 2007 | 2010 | 2013
Hosumap CIITA 86,8 | 89,9 | 88,0 | 85,6 | 84,9 | 87,0
Eepo - 37,9 | 37,4 | 37,0 | 39,1 | 33,4
fAmoHckas tiena 21,7 | 23,5 | 20,8 | 17,2 | 19,0 | 23,0
DyHT CTEPIIVTHTOB 11,0 | 13,0 | 16,5 | 149 | 129 | 11,8
ABCTpasmMiiCcKuiz JoJap 3,0 4.3 6,0 6,6 7,6 8,6
ITeeiirapckuit ppaHK 7,1 6,0 6,0 | 6,8 | 6,3 5,2
Kawmaznckuit gosnap 3,5 45 4,2 4,3 5,3 4,6
Kuraiicknii roaHb 0,0 0,0 0,1 0,5 0,9 2,2
Poccuiicknit py6ib 0,3 0,3 0,6 0,7 0,9 1,6
Bpasunbcknit peasa 0,2 0,5 0,3 0,4 0,7 1,1
VIapuiickasa pynmsa 0,1 0,2 0,3 0,7 0,9 1,0
IOsxHOA(DpUKAHCKNIT POHT, 0,4 0,9 0,7 0,9 0,7 1,1

HUcrounnxk: Triennial Central Bank Survey. Foreign exchange turnover in
April 2013: preliminary global results. Bank for International Settlements.
2013. September. P. 10.

omeparmii gocturia 2,2%, yBeJIM4InBIIICH 110 cpaBHeHmto ¢ 2010 1.
B 2,4 pa3za. B 2012 r. no cpaBreHnuto ¢ 2011 r. kosmmyecTBO 00CTy-
JKJBAEMBbIX B I0aHAX TPAHCTPAHNYHBIX TOPTOBBIX CAEJIOK BBHIPOC-
10 Ha 41%, nuBecTuIMoOHHbIX — Ha 153%!. Habuogancs poct n'y
npyrux BajaioT crpad BPVIKC. IToatomy cozpanue EMP BPVIKC
JacT BOBMOSKHOCTB Poccu elrie 6oJIbIIIe pacuupums Ucnoab3o-
gaHnue pyoas 8 meHcOYyHaAPOOHBLL PAciemax, MOKET YCKOPUTD €T0
[IpeBpallleHle B PETMOHAJJIbHYIO BaJIOTY.

IToxa Poccusa nnepelnia Ha pacueThbl B HAllMOHAJIBHO BaJIIO-
Te TosbKO ¢ Kuraem. 71 MpUHINIIKAJJIBLHOTO PaCIINPEeHNUA TaKOM!
OPaKTUKY 00eM CTpaHaM IPULETCA CO30ATh IIeJIbIli Ha0op Tex-
HUYECKUX YCJIOBUIL: HYKHO OyZeT, KaK MUHUMYM, CUHXPOHU3U-
POBATb BAJIOTHOE 1 DaHKOBCKOE 3aKOHOaTeIbeTBo% FOaub nosi-

! [Toaypoc T. ¥Oaub Ha uepHblli genb // Pocemiickas razera. 2013.
29 mapra.

2 Kocmenkxo H. Crpansl BPVIKC moroBopuinch 0 KpegUTOBAHUY B
HaIMOHAJIbHBIX BasoTax // Begomoctu. 2012. 23 mapra.
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BIJICA B BaJIIOTHBIX pe3epBax lleHTpasbHoro 6anka Bpasuinmn.
B coorBercTBMM ¢ JocTUTHYTBEIMU B MapTe 2013 . JOrOBOPEHHO-
CTAMM 10aHb OyZeT UCII0JIb30BATLCS B 30JI0TOBAJIIOTHBIX pe3ep-
Bax IO:xHO-ApuKaHCKOro pesepBHOro 6aHKa (€ro oJis cocra-
BUT 10 3% 9Tux pesepsos). KOaHb IprCcyTCTBYET B 30JI0TOBAJIIOT-
HBIX 3allacaxX MHOI'MX a3MaTCKUX rocynapcTs, ABcTpunl, Berecy-
aJiel, Hurepun.

JTa TeHAeHIMA Oy neT pa3BuBaTheA. Kak TIOKa3bIBaIOT HEKO-
TOPBIE VICCJIEOBAHNA, IIPY KasKIOM IIOBBIIIIEHNN TOJIV CTPAHbI B
muposoM BBII Ha 1% 110151 BaJIIOTHI 3TO CTPaHbI B 3aIacax I[eH-
TpaJbHBIX OAHKOB APYIMUX CTPAH B KPATKOCPOUHON [I€PCIEKTH-
Be yBesmuyBaercd Ha 0,1%. Jlaske OT'bABJIEHHBIMY CKEIITVIKAMM
He OoCllapyBaeTcs 3aMeTHBIN pocT nosm Kurasa u VInnum B Mupo-
BOJI 3KOHOMUKe. [ToaTOMy y 10aHA, a TakKe Y MHAMICKON PyIIK
XOpoliye nepcreKTnBLL Bee 310 MoskeT npuBiieds B BMP BPVIKC
JIOTIOJIHUTEJIBHBIE PECYPCHL

BMP wmor 0bI mpakTiecKky 00eCIeYnThb UCTOAb308AHUE HAUU-
OHANABHBLYL 8ALIOM 8 UHBECTNUUUOHHBLL YA, Pellasd STV BOIIPO-
cbl KaK Ha MHOTOCTOPOHHEJ, TaK ¥ IBYCTOpPOHHeN ocHOBe. Oco-
OBl MHTEpEC IIPEeACTABJANO OBl B JAHHON CBA3Y MCIIOJIH30Ba-
HJe rOCYLapCTBEHHBIX 3a0JiskeHHOoCTell. TaKkol OnbIT NMeeTcA
B POCCUIICKO-VHIUICKNX OTHOIIEHNAX, O Y€M l'OBOPUJIIOCH BEIIIIE.
Ho o KacaJjica TOJIBKO CTapoii 3a10JIXKEHHOCTH, a OIIpefieJIeHHbIe
TOPTroBbIe 1cHATAHCH MOTYT HAKAIIJINMBATLCA B TeUEHNE CpeHe -
CPOYHBIX IIEPUOJOB U B HacTodAllee Bpemsa. Kpowme Toro, nucba-
JIAaHCBI B pacdeTax MOTyT 00pa30BBIBATHCA BCJIEACTBME IIPEO-
CTaBJIEHVA KPEANUTOB, B TOM YICJIE II0 JIMHUN TOCYAaPCTBEHHBIX
Y KOPIIOPATVBHBIX CTPYKTYP. ONHVIM 113 BApMaHTOB H/BEJIVPOBa -
HIA TOAOOHBIX 1cOaJIaHCOB MOTYT OBITH MHBECTUIINM KPEIUTO-
pa, KOTophle IIPY OIlpesiesIeHHBIX YCJIOBUAX MOI'YT (PMHAHCUPO-
BATHCHA 32 CYET BO3HUKIINX 33 I0J>KEHHOCTEL.

Kpowme Toro BMP mor 661 cTaTh KPYITHBIM 3MUTEHTOM JI0JITO-
BBIX OyMar B HallIOHAJIbHBIX BaJitoTax crpald BPVIKC, uro 3Haun-
TEJIbHO yBEeJIMYNJIO ObI ero (PMHAHCOBBIN [IOTEHIIMA L.

Haxkoner, yuntsiBas yBesmieHnye o0'beMa pacieToB B I0aHAX,
VHINJCKUX PyNuUAX, py0sax, peajax M poHIAX, KoTopoe Oyner
mponoJKaThed, co3manmne BMP crajio Obl cepbe3HBIM IIIaTOM B
KOOPAVIHAIN IeHeKHO-KPeANTHO 1 BAJIIOTHOM ITOJIMTUKY CTPAH
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BPUEKC, uro Takske cr1oco0CTBOBAJIO ObI Pa3BUTUIO MHBECTUIIVI-
OHHOI'O COTPYIHNYECTBA.

YcunaeHno 3aMHTEPECOBAHHOCTY IIAPTHEPOB B CO3aHUN
BMP BPUEKC morio 651 crtoco6CTBOBATD U TO, YTO €T0 YCTaBHBI
(hOH[I ITOJIHOCTBIO, MV B 3HAUMTEJBHON JacTy (DOPMMPOBAJICH
ObI 3a cyeT B3HOCOB B HAIlMOHAJIBHBIX BaJIIOTaX. OTO 00JIErYmjIo
OBI hopMMPOBaHME YCTABHOTO KaIlMTAaJa 1 COIM3IIIO0 ObI TO3UITAN
otnenbHbIX cTpad BPVIKC no noBoay BemmunHbI B3HOCOB. Kpome
Toro, 4wieHcTBO B BMP He cTonio Ob1 fesaTh 00A3aTeJIbHBIM A8
Bcex rocynapcts BPMIKC. HezanHTepecoBaHHbIE CTPAHBI MOTJIN
Ob1 He BeTynaTh B BMP, nom Takoe ydacTye HOCIUJIIO ObI CMBOJIVI-
JecKUl XxapaKTep, HO II03BOJIAJIO ObI MCII0JIb30BaTh yCJIyTy OaHKA
IO OITePaIAM C COOTBETCTBYIOIIMMY HAIIMOHAJIbHBIMY BAJIIOTAMIL.

C nmpyroii ctoponsl, B BMP BPVIKC morau ObITh IPUHATHI
u ctpalsl, He BxonAmye B BPVIKC, uro Takskxe criocobcTBOBAJIO
POCTY MEMKAYHaPOJHOTO aBTOPUTETA M PaCIIMPEeHNIO IpMMeHe-
HIA B MEXKIYHAPOOHBIX pacueTax HaI[MOHAJBHBIX BAJIIOT CTPAH
BPUKC. Hanpumep, 10aHb y3Ke MCIIOJIb3yeTcA B Toprosie Rurasa
¢ Amouneir, Bberuamom, Mourosneii, Kambomazxoii, Jlaocom, Hena-
JIOM U PAIOM APYTUX cTpaH!. B 10aHAX NpoBoAAT pacyeTsl Gosee
65 TBIC. BKCIIOPTHBIX IpeanpuaTnii Kuraa K mapty 2012 r. Kuta-
eM OBbLJIV TIOMIICAaHbI COTJIAIIeHMA O BAJIIOTHOM CBOIIe ¢ 16 cTpa-
HaMU U PETMOHAMH Ha O0IIYI0 CyMMy OKO0JIO 1,5 Tpuin. roaHer? 1o
HEKOTOPBIM IIPOTHO3aM pacyeTsl B F0aHAX MOTYT COCTaBUTb 10 1/3
KUTalCKO BHEIIIHEN TOPTOBJIN °.

BMP BPVIKC He cTaHeT ajnbTepHaTUBOM Banky pazsumus
(BP) BPUYKC. Kak unsBecTHO, MHUIIMaTHUBA oOpasoBanusa BP
BPUKC 6bLna BeigBunyTa VuAneit Ha Jesauiickom (Mapt 2012 1.)
camMute BPVMIKC, a npuHIMIIMaJIbHOE PEeIlleHye O €T0 CO3AaHUN
OB1710 IPUHATO BO BpeMs BeTpeun ryiaB cTpad BPVIKC B CaHkT-
IleTepbypre B cenTadpe 2013 1.

! Toaosnun M. Crpaner BPUKC u pedopmupoBanne MUPOBOIi

BaJIIOTHO-(PpUHAHCOBOII cucteMsbl // Mup nepemesn. 2012. Ned. C. 53-54.

2 Andpeee B.I1. VInTe pHAIIMOHAIMBAIMA F0AHA: HOBBIE BO3MOYKHOCTH / /
Henbru u kpegut. 2012. Ne5. C. 70.

3DobbsR.,Leung N.,Lund S.China’s growingrolein global Finance / /
McKinsey on Finance. 2013. N 47. Summer. P.16.
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B T0 3%e Bpemsa He Bce BOIIPOCH], CBA3aHHBIE C €I'0 CO34aHIEM
U (PYHKIIMOHMPOBaHMEM, OBLIM PellleHbl OKOH4YaTeJbHO. VIHpop-
MaIA 00 MMeRInuXCcs mpobemMax, COrJIacHo oOIIel JOTOBOPEeH-
HOCTM, He 00CY3KJIaI0TCA B OTKPBITOM PEesKIMe, B KOTOPOM CO00-
IIIAFOTCA TOJIBKO Y3Ke COCTOABIINECH peaJbHbIE JOTOBOPEHHOCT.
Ciuenyert Takske uMmeTs B BuAy, 4To bP BPVIKC — 5T0 HOBBIN
0aHK, cO3gaHMe KOTOPOTo II0TPedyeT BHECEHN A COOTBETCTBYIOIIINX
IIOIIPAaBOK B HAIMIOHAJIBHOE 3aKOHOAATENBCTBO. A yupeauTebHbIe
noxymenTsl BP BPUMIKC OynyT IpoXoanuTh IPoLenypy paTudu-
Kal[/ B HAI[MOHAJIbHBIX HapJsaMenTax’. [TosTomy “3amyck” npo-
exta BP BPVKC noTpebyeT onpeneseHHOro Ileprojia BpeMeH.
VIzBecTHaAA HACTOPOIKEHHOCTE K co3aHMi0 BP npoaBuiace B
IIpeaJIosKeHNM Pa3esnThb yCTaBHEIN KanuTas BP Ha Tpu ycsos-
Hble JacTy. Paspelrensnlii kanuTas 0aHKa OyZeT cOCTaBJIATD
100 mapg. most Ilpyu sTOM HOAMIMCHON KanuTaj, KOTOPBIA cpa-
3y pacupezesaeTca MeXay cTpaHaMy, cocTaBuT 50 MJIpA. TOJLIL.,
n3 HuX 10 Mipxa. nost 6yneT peasJbHO BHOCMMBIM KallMTaJIOM, a
ocTaJgabHble 4() MIIPA. TOJLJI. OCTAHYTCA KaIlMTaJIOM O BOCTpeboBa-
HIA, KOTOPBIN OyZeT BHOCUTBCA B TedeHue 5 sem. Jlona domHaH-
coBoro y4dacTtuda Kaskaoii u3 crpad BPVIKC 6ynet onnzakosoit. To
€CTb OIlJIaYeHHbIe Ha I1epBoM dTare 10 Miapxa. nos. 6yayT crJa-
IBIBATHCA M3 PABHBIX B3HOCOB KaXKJ0M CTPAHBI 110 2 MJIIPJ,. SOJLIL.
BrizeiBasr auckyccun u Borpoc o 3agadyax BP BPUKC.
B Hemmiickoit gerkaapanmu 2012 r. oTMedasiacb OCHOBHaAA 1leJb
BP — moOunmnsanusa pecypcoB AJid IIPOeKTOB B 00JacTy MHPpa-
CTPYKTYPBI 1 yeToltumuBoro pa3sutysa B crpaHax BPVIKC, a takske
B IPYIUX CTPaHaX ¢ POPMUPYIOIIIENiCA PIHOYHOM S3KOHOMMKO 1
pas3BuUBalOIMXCcA rocynapcerBax. Vuemmu ciaosamu, BP cocperno-
TOYNTCHA Ha JOJITOCPOYHBIX MHOTOCTOPOHHMX IIPOEKTAX VI IIPOEK-
Tax B TPETbUX CTpaHaX. B mepBylo ouepens, 510 OyayT nH(ppa-
CTPYKTYPHBIE IPOEKTHL
BrickasbiBasmich 1 Apyrye TOYKY 3peHA 110 II0BOLY BO3MOK-
HbIX cpep peaTtenabHocT BP BPVIKC. Hanpumep, 3aMecTUTeNb
MMHMCTPA MeXKIYHAPOIHBIX OTHOIIIEHNI 11 coTpynandecTBa FOAP
Vl6paxum Vbpaxum mosaras, ero raaBHoi 3anadeii BP BPVIKC

! Canorcues A. Cropuak: Bauk passutus BPYIKC Gyner oTKpBIT 415
HOBBIX y4acTHUKOB // Poccuiickas razera. 2013. 2 aBrycra.
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CTAHET CTUMYJIMPOBAHNME TOPTOBJY MEMKAY CTPaHAMM I'PYIIIbL
Kpowme Toro, BP Oyzer nmpenocTaBiaATh KpeIUThL B HAIMOHAJILHO
Bastore. ! Ho 5TO MPOTMBOPEYNT MIUPOBOJi IPAKTHKE, TJe OCHOB-
HO 3a/1a4ell MHOTOCTOPOHHNX OaHKOB Pa3BUTUA ABJIAETCSH JIbTOT-
Hoe (PVHAHCUPOBAaHME MHBECTUIIMIOHHBIX IIPOEKTOB.

IIo maennto JL.M. I'puropseBa n A.K. Mopo3kmHOI, JOTIOJTHM-
TesbHble PyHKIMYU BP BPVIKC 10J3KHBI COCTOATE B OCYIIIECTBJIE-
HUY (PMHAHCYPOBAHUA IIPOEKTOB, CBA3AHHBIX C YPOBHEM HEPABEH-
ctBa B cTpaHax BPVIKC, npepocTaBiaeHNy IPaHTOB Ha MCCJIeIOBa -
HISI B 9TOI1 00JIaCTI ¥ IPOBEIEHUY COOCTBEHHBIX MCCJIIET0OBAHMIZ,

T'naBrasa dpysKIMA OONMBIIMHCTBA APYTMUX MEKAYHAPOIHBIX
0aHKOB pa3BUTUA — HTO (PMHAHCUPOBAHME JOJITOCPOYHBIX CTPa-
TermuecKyx poeKToB. COBOKYIIHEIN pa3Mep IIPOEKTHON JeATeb-
HOCTM BCEX PETMOHAJIbHBIX 1 CyOpEeroHaJIbHBIX OaHKOB pa3BUTIUA
(k X uMCIry OTHOCUTCH OKO0JIO 2(0) MEeXKIyHaPOOHBIX (PVHAHCOBBIX
opraamsanuii) B 2011 r. cocraBui nopaaka 160 mapa. nosi., mpu
00111e71 CTOMMOCTY IIPOEKTOB, C YYETOM BCEX MICTOYHMKOB (DMHAH-
cupoBaHusd, Ha yposHe 0,5 Tpiu. nosit. Takum o6pasom, B 2011 1.
13 16,5 TpJIH. 70J171. 00111eT0 00BEMa MHBECTUIINI B MUpe 0K0J10 3%
IIPUIILJIOCH HA IIPOEKTHI, peasim3yeMble ¢ yyacTyeM 0aHKOB pas3-
BUTHUA. B HacTodAlee BpeMs peroHaJIbHbIE U CyOpernoHaJibHbIE
OaHKM pa3BUTUA ABJIAIOTCA KPYIHENIIINM I10 pa3Mepy HaKOIIJIeH-
HBIX PECYPCOB KJIACTEPOM MEKIYHAPOIHBIX (DMHAHCOBBIX MHCTYI-
TYTOB, X COBOKYIIHbIE YMCThIe aKTUBEI Ha KoHel] 2011 r. cocTas-
Jam nopanka 1,2 TpaH. noss. Aktussl MesxnyHapoaHoro 0aHKa
PEKOHCTPYKIUY U Pa3BUTUA, €IMHCTBEHHOIO I'100aJIbHOTO MHO-
TOCTOPOHHETO OaHKa pa3BUTHA, 110 cocToaHMo Ha 30 miona 2011 r.
cocraBuan 314 mapa. gost. CIIA 3. TlosToMy mepBOHAYAJBHO
npemaraBimiica kanutaa BP BPVIKC B 10 mapa. noJsr., gaske

! FOAP mnpemiosxut pasmectuTs mrtab-kBaptupy 6anka BPUKC y
ceba — 3aMMMHMCTPa MEKIAYHAPOIHBIX OTHOIIEHMI M COTPYIHMYECTBA
(http://www.biztass.ru/news/one/44524).

2 I'puzopwes JI.M., Moposkura A.K. Bauk passutus // Crparerusa
Poccun 8 BPVIKC: ntenin u nactpymenTel. M.: Poccuiickuii yHUBepcuTeT
Ipy:kObI Hapoaos, 2013. C. 278.

3 Kyuepsaswiii I1. B. Pernonasibuble (cyOpernoHaJsbHble) GaHKMU pas-

BUTYA B MYPOBOJ 9KOHOMMKE: KPUTEPUM OLIEHK VX MHBECTULIVOHHOI ies-
TeabHOCTH. M.: MTTIMO, 2012.
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C y4eTOM 03KMJaeMOro0 IIPMBJIeYeH) A JaCTHOTO KallUTaJa, IIpe-
CTaBJIAJICA OYEHb HE3HAYNUTEJILHBIM C TOYKY 3PEHIA CBOETO MHBE-
CTUIMOHHOTO IOTEHIMAJIA.

He coygaitHo, 9TO BBICKa3bIBAJIVICh COMHEHUA 110 TIOBOAY
nesiecoodbpasnoctu coznauua BP BEPVIKC B nesnom. Tax, roiaBa
poccurickoro BOB B. JIlmntpues B nHTEPBBIO TesekaHary “Poc-
cusa 24”7 zaasua, uto B pamkax BPVIKC cyiectByeT mMesxkOaH-
KOBCKOe 00'beJIHeHe, B KOTOPOEe BXOIAT HAlMOHAJIbHbBIE OaHKK
pa3BuTuA. MbI ¢ HAIIIMMY [TapTHEPaMM 110 (PMHAHCOBBIM MHCTU-
Tytam paszsutusa crpad BPVIKC npuaepskuBaeMca TOro MHEHNA,
YTO paloHaJIbHEE He CO3L4ABATh HOBYIO CTPYKTYPY, & KaIllTaJIv-
31POBaTh HAIMOHAJbHbIE DAHKY Pa3BUTHUA JIJIA TOTO, YTOOBI OHM
MOIJIV IIPUBJIEKATb PECYPCHI C PhIHKA KAINUTAJa U PeasiM30BbI-
BaTb COBMECTHO T€ IIPOEKThI, KOTOPbIE IPEJICTABJAIT MHTEPEC
1uis1 ctpad — uineHnoB BPVIKCL

B kasxnoit 3 crpan BPVMKC nmeroTcsa cBov OaHKY pasBUTHUA.
B Poccuy — ato BrelrskonombaHk, B Bpasmmmy — National Bank
for the Economic and Social Development (BNDB), 8 ugnmn —
Industrial Development Bank of India (IDBI) n National Bank
for Agriculture and Rural Development (NABARD), B Kurae —
China Development Bank (CDB), 8 KDOAP — Development Bank
of Southern Africa (DBSA). Ilenu pa3BuTus y HUX IPUMEPHO
Takue ke Kak y oyayiiero BP BEPUKC. Taxk, zagauyamu Kuraii-
ckxoro CDB aBnsrorces:

— IoAfeprKKa Pa3BUTHA HAIMOHAJILHONM MH(PPACTPYKTYPHhL,
0a30BBIX OTpAaCJIel MHAYCTPUM, KIII0UEBbIX HAPOXKIAIOIINXCA CEK-
TOPOB DKOHOMMUKM U IIPUOPUTETHBIX HAIMOHAJIBHBIX IPOEKTOB;

— COJeliCTBMe PETMOHAJBHOMY Pas3BUTHIO U ypbaHM3amm
IyTeM (PMHaHCUPOBaHMA MaJIOro OM3Heca, 00pa30BaHys, 3[paBo-
OXpaHeHNe, CeJbCKUX ITOCEJeHMI, HU3KOLOXO0JHOTO CTPOUTEb-
CTBa KUJIbA, MHUIMATUB II0 OXPaHe OKPYIKAIOIIlell cpeibl;

— OoAJeprKKa KUTAMCKUX TPAHCTPAHNYHBIX MHBECTULINI U
rs100aJIbHOM KOOTIepalyy KUTaicKoro busHeca?.

! BOB npepJsaraeT KanuTaJM3MpOBaTh HALMOHAJbHBIE DaHKMU pas-
BUTUA BMecTO co3nannusa enuHoro bauka passutua BPVIKC (http://www.
russkiymir.ru/russkiymir/ru/news/briks/news0049.html).

2 Caiir China Development Bank (http://www.cdb.com.cn/English /
NewsInfo.asp?NewsId=460).
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ComHeHnns B HegocTaTouHoil Kanurtaausanum bP BPUIKC
YIAJIOCh CHATD C IIOMOII[bIO YBeJINYeHNA 00432 TeJIbHOTO ITOIIC-
Horo KanuTaJa B 50 Mipz. 1oJL, a 3To 6y ZeT yixe cylieCcTBeHHAA
BeJIMYMHA, KOTOpasd, IpaB/ia, MOXKET CTaThb peaJbHOCThIO K 2020 T.
K sromy crnenyer no6aBuTh XOpoIie BO3MOYKHOCTH IIPUBJIEUe-
HIA YaCTHBIX KAaIMTAJIOB IIyTEM pa3MeIlleHIA Ha PhIHKE J0JIr0-
BBIX 1TeHHbIX Oymar BP BPVIKC.

B To :xe Bpems, nmpeacTaBigeTcs, YTO COBpEMEHHA A KOHIIEII-
s BP BPUKC moxeT He gaTh He0OXO0AVIMOI0 TOJIYKA [JIS aK T~
BM3aIMM B3aMMHOTO MHBECTUIIMOHHOIO COTPYAHNYecTBa. Perire-
HUA B HEM, YIUTHIBaA paBHOE ydacTue B KanuTase 6aHka, OyayT
MIPMHMMATHCSA Ha OCHOBE KOHCeHcyca. ¥ Kaykoit n3 ctpad BPVIKC
MMeIOTCHA CBOM MHTepeck! B BeIbope mpoekToB BP. Hanpumep, o
YPOBHIO pa3BUTHUA MH(PPACTPYKTYPHI JOKJIa BeceMupHOro axo-
HOMMHYEeCKOro popyMa I10 IJI00aJbHOV KOHKYPEHTOCIIOCOOHOCTI
2013 r. craBuT VIHnnio Ha 85-e MecTo cpeay peiiTUHryeMbIx 148 ro-
cynmapcts, bpasumanio — Ha 71-e, JOAP — Ha 66-e, Kurait —
Ha 48-e 1 Poccnio — Ha 45-e mectol. To ectb Poceust o aTomy
IIOKAa3aTeJI0 HAXOAUTCSA B HAMJIYYIlIeM IIOJIOXKEHUN CPely CBOMX
napTHepoB 110 BPVIKC. Kpowme toro rocynapcrsa BPVIKC nme-
IOT CBOY OTJIeJIbHBbIE PETVIOHAJIbHBIE TPEAIIOYTEHNA B OTHOIIIEHUN
TPEeThUX CTPAH.

Ha ocHoBaHMM Bcex BbICKa3aHHBIX BBIIIIE COODpasKkeHnt ydya-
ctue B BP BPVIKC Ha nnepBoMm sTarne 6yzer umeTs AJia Poccun B
IIEPBYIO OUYepenb UMUAMKeBoe 3HaUeHMre. Peaiu3anmsa eIMHNY-
HBIX MTHPPACTPYKTYPHBIX IIPOEKTOB, UMEIOIIMX BasKHelIIIee 3Ha -
YeHMe JIJIA Pa3BUTHUA B3AUMHBIX cBA3ell ¢ momoInbio BP BPVIKC,
KOHEYHO, MOYKeT HadaTbCs, HO BPAJ JIM BTO IPUBEJET K Cepbe3-
HOJ aKTMBM3aIMM B3aVIMHOT'O MHBECTUIVIOHHOTO COTPYAHUYIECTBA.

s peaspHOro pocrta cosmecmusixe IIVIV crparn BPUEKC
u ux IV B Poccuio, Ha MOJi B3IJIA, BasKHYIO POJIb MOTJIa OBbI
CBITPATh 08YXcmynenHuamas cmpyKmypa ynpasieHus uHae-
cmuyuamu. Ilepsas cmynens — 3T0 08YCMOPOHHUE COBMECTN -
Hovte pordut IV crpan BPVIKC, koTopsle orbupasy Obl 1 pea-
JIM30BBIBAJIM MHBECTUILVIOHHLIE TPOEKTHL. Taknue POHIbI OKa3a-

! The Global Competitiveness Report 2013-2014. Geneva, World
Economic Forum. 2013. P. 18-19.
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JIVI CBOIO MHBECTUIIMOHHYIO 3(pPEKTUBHOCTD, IPUBJEKAA TOII0JI-
HUTeJIbHbIe YaCTHbIe MHBeCcTUIUM. Kpome TOro, Takue POHIEI
MorJii ObI obecrieunTsb OoJiee r’MOKNMII TIOAXO0 K 0OTOOPY KOHKpPET-
HBIX IIPOEKTOB MHBECTULIMI, BKJIOYaA MHBECTUIIMN AJIS MaJIOTO
U cpenHero Om3Heca.

Iloxa B ABYX CO3IaHHBIX ABYCTOPOHHUX MHBECTUIMOHHBIX
VHCTUTYTaX TaKOTO POJa — POCCUIICKO-KUTAaVICKOM MHBECTUIIVI-
OHHOM (POHZE ¥ POCCUNCKO-MHINICKOM MHBECTUIIMOHHOM KOH-
copLuyMe, KaK OTMeYaJIoCh BBIIIE, COyUPeAUTENAMY BBICTYIIN-
JIVI IPYyTYe TOCyJapCTBEHHbIE CTPYKTYpPbl — Poccuiickuii pory
IPAMBIX MHBecTUIM, Kutaiickasa MHBECTUIMOHHAA KOPIIOPaINs
u 'ocynapcTBeHHbI OaHK VIHAMM.

Bmopas cmynens — 3TO MHOZOCMOPOHHUL UHCTMUMYM,
KOTOPBIN OBl y4acTBOBAJ B yIIPaBJEHNN U (DOPMUPOBAHNY BY-
croporHux pounos IIVV, a Takke MOT peay30BBIBATE HEKOTO-
pble IpoeKThl, cBa3aHHbIe ¢ IIVV ctpan BPUMIKC B TpeThbux cTpa-
Hax. VI 31eck B IIOJIHOM Mepe MOT ObI OBITH JICIIOJIB30BaH IIOTEH-
nyas BP BPVIKC, uTo cyiiecTBeHHO ObI IIOBBICUJIO DKOHOMUYe-
CKMII 3PEKT OT ero MHBECTUIVIOHHOM JeATeJbHOCTH 1id Poc-
cvm u gpyrux crpas BPVIKC.

Heobxonnmo MMHMMM3MPOBATH IOJUTUYIECKNE U PopC-
MasKOpPHBIE PUCKY B3aMMHBIX MHBECTUIIMI. OTU (PYHKIUM TaK-
ske mor Obl BbinostHATE BP BPVIKC npu ycsioBun mpenocrasie-
HISA COOTBETCTBYIOIMX TapPaHTUN rOCyapCTB-4IeHOB. PyHK-
LMY CTPaXOBaHMA MOIJIM Obl UTPATh ¥ CNeyUaLbHble HAYUOHAAD-
Hble azeHnmemaea no noddepicke IKCnopma u 3apybexrcHbLL uHee-
cmuyul.

JonosHNTeIbHBIE PEeCcyPCh] JJIA MHBECTUPOBAHUA MOXKHO
IIOJIyUNTh 3a CHET unmezpayuu ordosvix puinkos. Ha mepsom
aTamne JJs DTOTo HeoOXoamMo obecredmuTh CBOOOIHBIN AOCTYII
HaIMOHAJbHBIX MHBECTOPOB Ha COOTBETCTBYIOIIINE PHIHKY CTPaH
BPUEKC. Ilpu sTOM peds uAeT He TOJIBKO O PBIHKAX aKIVii, HO U
PBIHKAX KOPIIOPATMBHBIX oOsmranmii 1 0aHKOBCKUX KPEeAWTOB,
rae komraauy u3 crpad BPVIKC morsm 66 TOJTyYnTh JTOIIOJIHY-
TeJibHOe (puHaHCUpoBaHMe. [lepBbIM, HO HEJOCTATOYHBIM II1ATOM
B DTOM HaIIpaBJEHMUM CTAJIO co3JaHme B oKTa0pe 2011 r. anbanca
doHmoBBIX OupsK padBuBaoyxca ppiHkoB BPVIKC. [IBusxenne B
9TOM HalIpaBJIEHNY CIIOCOOCTBOBAJIO ObI M1 Pa3BUTUIO (DVIHAHCOBBIX
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peiEkoB ctpad BPVIKC. Iloka B peiituare BecemmupHoro a3koHoMm-
yeckoro popyma Financial Development Index 2012 onn 3anu-
MAaIOT BeCcbMa CKpPOMHBIe MecTa: Kuraii — 23-e mecto, JOAP —
28-e, Bpasunnua — 32-e, Poccua — 39-e u Vngua — 40-e mec-
TO cpeay 62 OIleHeHHbIX cTpaH®.

Heobxonymo pemaTs u Takyro pobieMy, Kak He3HaHMe THO-
CTPaHHBIMM IIPEeANPUHMMATEIAMN 3aKOHOLATENbCTBA U YCJIO-
BUII IeJIOBOM AeATEeJIbHOCTY B HAIIMX CTPaHaX, 4YTO IIPOSBJIAET-
€ B MIX Ype3MePHON OCTOPOIKHOCTI. OTO IIPeAIosaraeT akTVBY-
3210 KOHCYADMAYUOHHOU U UHPOPMAUUOHHOU PAOOMbL, KOTO-
PYIO Takske MOIJIM Obl BBIIIOJIHATH HAIVOHAJbHbIE ar€HTCTBA II0
roAJepskKe 3KCIIOPTa M 3apyOesKHBIX MHBECTUIMIL B0o3MOKHO
CO3JIaHMeEe ¥ COBMECTHOIO CIIEeI[aJ3VPOBAHHOIO OpraHa CTpaH
BPIIKC, koTopslit ObI 3aHMMAJICA JAaHHBIMY BOIIPOCAMI.

4. MepcnekTuBbl CO3AaHMS 30HbI
cB000AHbIX MHBecTuLuii BPUKC

B kaaccuyeckoit nATHUCTAAUIIHON TE€OPUM PErMOHAJIBHONM
nHTerpanuu b. Bagnamimm, noasuBiierica OoJiee IIoJIyBeKa Ha3al,
IIePBOIL CTYIEHBIO MEYKTOCY LA PCTBEHHOM MHTerpanumu obLia 060-
3HAaYeHa 30Ha CBOOOIHOI TOPTOBJIN, & BTOPOM — TaMOYKEHHBIN
COI03, TPeTheil — 0BT PHIHOK, B paMKaX KOTOPOTO CO3Ja0T-
Cs YCJIOBUSA IJIA CBODOIHOTO OBIMKEHNA uHgecmuyull 1 padbodeit
CUJIBL, KOTOPbIE JOTIOJHAIOT OOIIVI PHIHOK TOBAPOB U YCJIYT, chop-
MMPOBAaBIINIICA B OCHOBHOM Ha II€PBOM ¥ BTOPOM 3Talle pPa3BU-
THUA VHTETPaLYIOHHOTO o0 benmnuennsa’ JleficTBUTENILHO, MMEHHO 110
aTOi mpeackasanHoli B. Bananmm sjornke passusaJica EBpomneii-
ckuii Coro3, 1 9Ty JIOTUKY Pa3BUTUA MOYKHO HAOJIIONATE B I1€JI0M
pAne IpyTUX peruoHaJIbHbIX MHTETPAIlMOHHBIX IPOeKTOB. To ecTb
cBODOTHOE ABVIXKEHVIE MHBECTUIINI, CKOpee, OTHOCUTCH K “IIPOBU-
HYTbIM” YPOBHAM MHTErpalluy, B TO BpeMA KaK Ha IepBOHAYAJIb-
HOM BTalle lieJieco00pas3Ho 00JbIlle BHUMAHUA YAEJIUTb Pa3Jind-
HBIM (POPMaM B3aUMOJEVICTBUA B cpepe TOPTOBJIN.

! The Financial Development Report 2012. World Economic Forum.
2012.P. 13.

2 Balassa B. The Theory of Economic Integration. 1961.
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B 0o sxe Bpemsa 3a nnocsiename 10—15 JietT cyliiecTBEHHO U3Me-
HUJIUCDH YCJIOBUA MMPOBOTO Pa3BUTHUA, KOTOPLIE OIPENEJIAIOT U
0CODEHHOCTY IPOTEKAHNSA ABYX COCTABJIAIOIINX €TI0 TeHIEHIMI —
robanmsanyy U permoHasmaamy. [yobasnmsanysa cBaA3aHa He
TOJIBKO C POCTOM TOPTOBBIX IIOTOKOB, HO U C YBeJIMYEHNEM TPaHC-
I'PaHNYHBIX IIOTOKOB I/IHBGCT]/ILU/II;'I, a TaKKe II0oABJIEHNEM HOBBIX
IIEHTPOB BKCIOPTAa KanuTaja. VIHocTpaHHbIe MHBECTUIN CETO -
HA ABJIAIOTCH BaYKHBIM (PAKTOPOM SKOHOMIYIECKOTO Pa3BUTUA, KaK
[IJ15 Pa3BUTHIX, TAK U JJIA pa3BMUBAIONINXCA cTpaH. Mexay TeM, B
CBABMU C YCUJIEHMEM IMcOaJIaHCOB, IPEXKIe BCETO B (PMHAHCOBO
cepe cTasu peasibHOCTBIO IJI00aJIbHbIE U PETMOHAJbHBIE KPU-
3JICHI, BBIXOJ, 113 KOTOPBIX TpedyeT Bce DOJbIIMX 3aTpaT U 60JIb-
1rero BpeMenu, ueM 3To 66110 B 1980-e — 1990-e roxwr. Ilocoern-
HIe (PMHAHCOBO-2KOHOMUYECKMEe KPU3NCHI, MIMEIIIMe XapaKTep
raobaabHbIX (1997—1998 rr., 2001 r., 2008—2009 rr.) Hemocpexn-
CTBEHHO OTPa3UINCh Ha CTAOUIIBHOCTY ABYX IJIABHBIX IJ106a M-
3aIMIOHHBIX II0TOKOB — MM POBOJ TOPTOBJIV ¥ MIHBECTUIINI, UTO, B
CBOIO OYepeb, CKa3bIBaeTCA Ha TEMIIaX SKOHOMIYECKOI'0 PpOCTa 1
BO3MOYKHOCTSAX ITOBBIIIIEHNA YPOBHA sKM3HM HaceJIeHUd (CM. TabJI.
3.5). IIpu arom ITVIVI okazasuck HamnboJIee IYyBCTBUTEJIBHEBI K KO-
HOMUYECKOII HeCTabMIILHOCT.

B 3Tux ycsoBuAX cTaj Bce Apue IPOABIATHCA TaK0ll Hera-
TUBHBII IPOI[ECC KAK YCUJIEHIE TOCYIapCTBEHHOTO IIPOTEKIINO-
HI3Ma, IIOPOXKIA0IIee YIPO3Y YCUJIEHNA MaKPOIKOHOMIYECKOII
HecTabUJIbHOCTHM, CHMUMKEHUA BO3ZMOIKHOCTEl DKOHOMUYECKOTO
poCTa U MOABJIEHUA Je3VHTErPAIMOHHBIX HacTpoeHuit. He ciry-
4aliHo, YTO Ha BceX rocyenunux cammurax G20 ormeuasachk He00-
XOJIMIMOCTB PEIIUTEJILHO OOPOTHCA C TOCITPOTEKITVOHN3MOM.

BwMmecTe ¢ TeM yike B IepBbIii TOZ OCTPOI pas3bl TJI00aJIbHO-
ro kpusuca (c Hoa0pa 2008 r.) mpaBuTeIbCTBA PA3HbIX CTPAaH, 110
orteHkam IleHTpa 1o MccIeI0BaHNIO YKOHOMIYECKON TOJUTUKH,
BBeJiM 0K0J10 280 npoTekuoHucTcKNX Mep. [louTu nnosoBuHa —
121 mepa — npuxoauiack Ha ctpasbl G20, KOTOpble 0COOEHHO
AKTVBHO BBICTYIIAIOT 38 DKOHOMIUKY 0e3 Gapbeposl. Mesxay Tem,

! Tensions contained, but LDCs continue to be hit by G20
protectionism: The 8th GTA report. CEPR 2010. November 8 (http://
www.cepr.org/press/PressReleaseGTA8.pdf).
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Tabauya 3.5

0O0embr BBII, BHelIHE T TOProB/Iy TOBapaMu 1 yCJIyraMmu
u IINU B Mmupe, Mupj. 10

1997 | 1998 | 2000 | 2001 | 2005 | 2008 | 2009 | 2010 | 2011 | 2012
BBII 30575 | 30119 | 32371 | 32184 | 45849 | 61380 | 58194 | 63581 | 70202 | 71435
Oxcropr | 6939 | 6868 | 7927 | 7666 | 12939 | 19869 | 15975 | 19034 | 22494 | 22589
VIvmopT | 6829 | 6790 | 7937 | 7705 | 12780 | 19545 | 15600 | 18605 | 21952 | 21871

Hpwrox | yee | 706 | 1413 | 836 | 990 | 1816 | 1216 | 1409 | 1652 | 1351
U
OTTOK
v 479 | 691 | 1240 | 760 | 904 | 2005 | 1150 | 1505 | 1678 | 1391

HUcrouanxk: 6a3a nanabix UNCTAD (www.unctad.org/TableViewer).

onenkyu 3xcrepToB OOPC nokaseiBaioT, 4To ecay 0b1 cTpanbl G20
CHMBMIJIM TOProBule 6apbepsb! Ha 50%, oHM MOTJM Obl YBEJIMUNTD
YMCJI0 MECT AJIA HUBKOKBaIN(PUIIMPOBaHHbIX pabounx ot 0,3% to
3,3% m ot 0,9% to 3,9% 111 BLICOKOKBaMPUIMPOBAHHBIX pabo-
YMX B 3aBUCUMOCTY OT KOHKPETHBIX TOCyAapCTBL.

IIpoTexkumonnsm npoTeKkaeT B ABHBIX U CKPBITHIX (POPMaxX.
Hanpumep, ogHoi 13 CKPBITEIX POPM, AAIOIEl HAIMOHAJIbLHON
IPOAYKUMM IPMOPUTET IIPU roc3akylKax, cTal Ipu3blB Bapaka
Obamebl “niokymait amepukaHckoe” (Buy American).

ITosryuns pa3BuTHEe TaK Ha3blBaeMblll peCYpPCHBIN IIPOTEK-
umoHn3M. Ha ¢poHe BBICOKMX I[€H Ha ChIpbe MHOTME CTPaHbl BBO-
JOVJIV DKCIIOPTHBIE HOIIJIVHBI MJIM 3aIIPET Ha BBIBO3 TO MJIV HOM
npoxnyxuyuu. ITo napusiM EBporomMuccuy, B MIpe feliCTBYeT OKO-
J0 450 Takux orpaHnuennii. OHM KacaroTCsa METAJJIOB, Jeca, IIPo-
JIYKTOB XVMIM, TEKCTUJIA U IIPOYKTOB IIATaHMA.

BasxHo1I (hopMOTI TPOTEKIMOHM3MA CTAJIO BBeJIeHN e UMIIOPT-
HBIX TapudOB U IpemoCTaBJIeHNe CyOCUOMUI JOMAIITHUM IIPON3-
BOAUTEJNIAM. B 4aCTHOCTM OIPOMHYIO0 (DMHAHCOBYIO IOAJEPIKKY
[IOJIy49MJIa aBTOMOOMIIbHA A TPOMBIILIeHHOCTD B CIITA 1 HEKOTO-
PBIX APYTUX CTPaHaX.

! The Impact of Trade Liberalisation on Jobs and Growth. OECD
Trade Policy Working Paper No. 107, 2011.

2 O BBeieHUM OTPAHUYEHNIT HA VMIIOPT 3ayMaJlCh CAMble MOIIIHbIE
rocymapcra (http://www.prostobiz.ua/biznes/ved/stati/o_vvedenii_
ogranicheniy_na_import_zadumalis_samye_moschnye_gosudarstva).
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Cxopnuble TeHAEHIMN HAOJIOAAI0TCA U B IPMMEHEeHUN IIPO-
TeKIMOHMCTCKUX Mep B oTHOomenun IIVIV (cm. puc. 3.1.). B nanHOM
cJIydae yrposa IIPOTeKIMOHM3Ma ABJAeTcHA naske HoJee cyie-
CTBEHHOI B CMJIy ABYX o0cToATenbCcTB. Bo-nepsbix, IINVI, kak
[IpaBUJIO, TOPa3ao0 OoJee YyBCTBUTEIbHAA TeMA JIA IPYIIIL MHBE-
CTOPOB, KOTOPbIE HE MOT'YT He BOCIIOJIb30BaATHCA BO3MOXKHOCTS-
MJ, OTKPBIBAIOIIVIMIICA JJIA HUX B YCJIOBMUAX Kpu3uca. Bo-BTOpBIX,
VHBECTOPBI ropasio 6osiee TpeboBaTEIBLHEI K KAYECTBY CPEBL, a,
cJIeoBaTeJIbHO, boJiee D0JIeBHEHHO pearnpyoT gaske Ha He0oJIb-
ioe ee yxyxiueHne. Bo3Hukarmnme TakuM 00pa30M PUCKY AJIA
VHBECTUIIMOHHBIX IIOTOKOB, B COYETaHUM C MX BasKHOCTBIO IJsA
SKOHOMIYECKOI'0 Pa3BUTUA, HE ITI03BOJIAIOT PACCMATPUBATH MHO-
TOCTOPOHHME MHCTUTYLVOHAJIbHBIE MePBI IIOIAEPIKKM CBODOTHO-
ro OBMKEHUA KalyuTalla KaK MCKJIIOUUTENBHO “IOJIr0OCPOUHYI0”
3a7a4y “IPOJIBMHYTOI” MHTerpanuu: naHHada IpobJjemMa 4acTo
HY’KJlaeTCA B pellleHN) ysKe Ha PaHHUX CTaIUAX MHTETrPalMoH-
HOTO B3aVMOJEeJICTBUA.
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Puc. 3.1. Yncyo HaIMOHAJBHBIX 3aKOHOJATEIBLHBIX Mep
B otHOIeHun I

HUcrounnxk: 6a3a nanasix UNCTAD (www.unctad.org).

CospmaHne permoHaJIbHBIX MHTEIPAlMIOHHBIX 00beaVHEeHU
Pas3HOro XapaKTepa B MUPe JaBHO MUCIIOJIb3YeTCA JIJIs IPEeOI0Ie-
HMA HAITMOHAJBHOTO IIPOTEKIIVIOHN3MA U JJIA TTOJIyYeHU A JOII0JI-
HUTEJIbHBIX BO3MOKHOCTEN SKOHOMIUYECKOro pa3suTusa. OnHuM 13
JIEeVICTBEHHBIX MHCTPYMEHTOB B DTOM OTHOIIIEHUM CTaJIO0 00pa3o-
BaHMeE MEeXXIOCYLapPCTBEHHbBIX 30H cBoOogHOM Toprosiau (3CT), B
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PaMKaX KOTOPbIX OTMEHAIOTCS UJIY YMEHBIITAIOTCA TAMOKEHHBIE
TIOILIVHBI, HAJIOTU U cOOPEI, a TaKyKe KOJIMYEeCTBEHHbIE OTPaHU-
YeHIA BO B3aVMHOI TOPTOBJIE, TO €CTb YCTPAHAITCA TOPTOBbIE
Oapbepsl MEKIY CTpaHAMM yYacTHUIIAaMU. B To ke BpeMda Kask-
ne1i yaacTHUE SCT MoskeT BeCcT COOCTBEHHYIO TOPTOBYIO ITOJIM-
TURY II0 OTHOIIEHVIO K TPETbMM CTpaHaM.

Mesxrocynapcraennnle SCT cTany o6pa3oBbIBaTbCSA PaCIIo-
JIO}KEHHBIMI B OJTHOM MICTOPUYECKOM PETVMOHE 1, KaK IIPaBUJIO, TPpa-
HUYAIIVIMU MEKIY coboii rocymapcrBamu. Hanbosee n3BecTHBIMMI
asasaoresa 3CT B pamkax EC, EBporneiickast accormalis cBobo -
HOI1 ToproBau (co3gaHa B 1960 r., B HacToAIlee BpeMs BKJIIOYa-
et Mcnanguio, JIuxrenmreria, Hopseruto, [IIBeiapuio); CeBe-
poaMepuKaHcKasa 30Ha cBobomHom ToproByt NAFTA (coraare-
Hue mesxny CIIA, Kananoit u Mekcukoil, BCTynuBIllee B CUJIY B
1994 r.); ABcTpanuiicko-HoBozeslaHnCcKOe TOProBoe CorJiallIeHye
00 yroryOJieHuM S3KOHOMIMYeCcKIX cBA3eli (1983 r.); 3oHa cBOOOAHOT
Toproeiau Mexkay KomymbOueit, OxBanopom u Benecyaor (1992 r.);
Banrkokckoe corgsaenue (corgaineHue Mexxkny Baursaner,
WMupuen, Pecrryosnukoit Kopes, Jlaocom, IIpu-Jlanka 1975 r.);
3oHa cBoboxanoi Toprosiay CHI' (corsaieHne Mesxay cTpaHaMmu
CHT 2011 r.) 1 HEeKOTOpBIe IpYTHE.

B Tosxe Bpema B mocJie fHME TOIbI CTAJIN ITOABJIATHC IPOEK-
TBI CO3aHUA TpaHcpernoHaabHbIX SCT, 0XBaTHIBAIOIINX CTPa-
HBI, PaCIIOJIOKEeHHbIe B Pa3JIMYHbIX PerMoHax Mypa, KOTophble pac-
roJiaraloTCA Ha 3HAYMUTEJbHOM PAaCCTOSHUM APYT OT APYyTa U He
MMEIOT ODIMX TPaHUIl. ITO CBA3AHO CO CTPEMJIEHUEM IPUAATH
JIOTIOJIHUTEJIbHBIE MITYJIbChI IMOepaan3aly MUPOBO TOPTOBJIN
B YCJIOBUAX COXPAHAIIINXCS IPOTEKIVOHMCTCKYX HACTPOEHMIA

Hawnbosee xpynHBIM mpoeKTOM TpaHcpernoHaJbHoit SCT
moskeT ctaTh 3CT mesxkny EC u CIITA. CoBOKyIIHBINI 00BEM TOP-
roau mMexnay CIITA u EC B 2012 r. coctaBua 646 Mapn. JoJi.
B pamMkax corJjalleHus Me)XAy CTOPOHaMU OYAYyT OTMEHEHBI
MIOILJIMHEI, KOTOPBIE COCTABJAIOT B cpeauem 3,5% B CIITA un 5,2%
B EC. ITpu aTOM 5K0HOMMA OyZEeT TOCTUTAaThCA HE TOJIBKO 32 CHeT
IIOILJIVIH, HO ¥ 3a CYeT COKpallleHNA OI0POKpaTUYeCcKMX Ipolie-
IyP, YTO BECbMa CYIIIECTBEHHO JJIA CPeJHEro 1 MaJioro ousHeca.
B pamrax sroit 3CT npenycmarpuBaeTca U BeIpabOTKa 00X
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MIPaBWUJI AJ18 B3aVIMHBIX MHBECTUIINIA, YTO OJIFKHO CIIOCOOCTBOBATD
yruryOJIeHMIO MHBECTUIIMIOHHOTO B3aMMOIEVICTBUA €€ Y4aCTHUKOB.

Benyrca neperosopsl o cozpanuu SCT mMesxay cTpaHaMu
Tamosxennoro coio3a (Poccueii, Besnapycbio n Kazaxcranom) u
Brernamom. B TC nnannpyet Berynuts Apmenusa. Beero mocty-
o okoJio 30 mpensoskeHuit 0 3aKJIIOUEHUY IOTOBOPOB O CBO-
00IHOV TOPrOBJIE, B TOM YMCJIE OT JAJIEKO AVUCTAHIIMPOBAHHBIX OT
crpan TC Mugun, Ynmm, Ilepy, M3pannsa.

JIrobombITeH 1 Takoii akT, 4To B rrporioM B COB, kyia Bxo-
JIJIV COLVIAJIICTIYECKYIE CTPAHBI, IMEJICA OITbIT TPAHCPETMOHAIb-
HOT'O MHTETPaIIOHHOTO cOTpynuM4YecTBa — ¢ Ky0Ooii 1 BbeTHaMOM.
OHaKO rJIaBHBIMM IIPEAIIOCHIIKAMM JIJIA TAKOT0 B3aVIMOEICTBIUA
BBICTYIIAJIV IIOJIUTUIECKYIE, & HE DKOHOMMUYECKYIE ITPMOPUTETHL.

AKTUBHO B TPaHCPETMOHAJbHbIE 3KOHOMIUYECKIE COTJIale-
Hud Bryrogaerca Rurait. Ou rorosut 18 3CT, KoTopele oxBaThIBaA-
10T 31 cTpany u peruos. Ha xorer; 2013 r. KHP noxnmcans! 12 cor-
JIaIlleHniI 0 CBOOOJHOI TOPTOBJIE, CPEM KOTOPBIX MOYKHO YIIO-
MSAHYTB COTJIAIIEHN A TPAHCPETMOHAJJIBLHOIO TUIIA C TAKUMMY Peru-
onamu u ctpanamu kak ACEAH, Cunranyp, Ilakucran, Ynmn,
Ilepy, HoBasa 3enaunusa, Kocra-Puxka, Vicnannnusa, [IIseriapus.
Kpowme aToro, BenyTca neperosopsl o cozpauuu 3CT ¢ Pecmy-
6smroii Kopes, Ascrpasneit, Hopserueit, CoBeToMm coTpynam-
yecTBa apabckux rocynapcets Ilepcunckoro 3annsa. Kuraii pac-
cMmotpe PernoHnasibHOe TOproBoe corJatienue ¢ VIHnaneii, a Tak-
JKe M3ydaeT BO3MOYKHOCTY peasM3aliuy I000HbIX IPOEKTOB CO
[Tpu-Jlaukoii 1 Kosmymoueril.

PasBuTne TpaHCcpernoHaJbHOI'O B3aMIMOLECTBUA II03BO-
JIfeT TOBOPUTH O TIOABJIEHMY HOBOTO ABJIEHMA B MUPOBOJ HKOHO-
MMKe — (PaKTUYIECKU HO80M PecuoHaiusMe, VI mPpaHcpeuo-
HaAu3Me, IPUOPUTETOM KOTOPOI'O ABJIAETCA B IIEPBYIO0 O4Yepenb
OOILITHOCTH SKOHOMMYECKUX MHTEPECOB, a He TepPUTOpUaTIbHAA
Osm30CTh U HasMuyMe o0IMX rpaHull. VIMeHHO OOIIIHOCTL BKOHO-
MMYEeCKUX MHTEPECOB M COOTBETCTBYIOIME MEKIOCylapCTBEH-
HbIe JJOTOBOPEHHOCTH, 0DecrieunBaoIIye peabHyI0 MHTETPAIUI0

! Kuraii ctpouTt 18 30H cBOGOAHOI TOPTOBJINM, 3aTparnBanimx 31 pe-
rmor mupa (http://www.cn8ru.ru/post/kitaj-stroit-18-zon-svobodjnoj-
torgovli-zatragivajushchih-31-region-mira.html).
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OTJIeJIbHBIX PBIHKOB, OIIPedessaioT 3(P(PeKTUBHOCTL TaKOTO B3a-
VIMOJIEJICTBMSA, TOTla KaK 9KOHOMMYECKad POJIb TePPUTOPHAIIb-
HOJ OJIM130CTM B YCJIOBUAX Pa3BUTUA HOBBIX BIJOB TPAHCIIOPT-
HBIX VI IPYTUX KOMMYHMKAIVI OTXOANUT Ha BTOPOM miaH. VHCTH!-
TYLMOHAJIbHOV 623011 AJ18 Pa3BUTHUA TPAHCPETMOHAJI3Ma ABJIsA-
IOTCA OBYX— WMJIV MHOTOCTOPOHHME KOMILJIEKCHbBIE COIJIAIIIEHN,
3aTparMBaloInye IIMPOKNUI KPYT BOIIPOCOB B3aMMHOI'O COTPYI-
HydgecTBa. OOBIYHO OHM IIPeNyCMaTPMBAIOT IIOSTAIIHYIO JIMKBY-
Jallio0 TaMOYKEHHbBIX TapugOB Y MHBIX 0apbepoB JJIA IIPOMBIIII-
JIEHHBIX VI CeJIbCKOX03AICTBEHHBIX TOBAPOB, a TAKIKE PA3JINIHBIX
BUJIOB YCJIYT, 3aIIUTY IIPaB MHTEJJIEKTYaJIbHOM COOCTBEHHOCTH,
dhopMupoBaHMe AeVICTBEHHOTO MeXaHN3Ma AJIA yPETyIMPOBaHNUA
TOPIroOBBIX CIIOPOB M T. IT.

TeHIeHIUM TPaHCPETMOHAJNN3MA YCUJIMBAITCA U B MEMXK-
IYHapONHOM peryJayupoBaHUM MHBeCcTHLMIL. B nocisennme rogbl
YMeHbIIaeTCA YMCJIO0 3aKJII0UYaeMbIX JBYCTOPOHHUX COTJIAllIeHN
0 3alluTe ¥ B3aMMHOM ITOOIIPEeHMUY MHBECTUIIMI (cM. TabJ1. 3.6).
IIpmsrom B 2012 r. 661510 IOAmMICaHO Beero 20 TaKkMX COrJIale i —
HalMeHbIIlee 4JCJO 3a IocjenHue 25 JeT, a ux obiiee 4Umcio
JocTurgo x Hadagy 2013 . 2857.

Tabauya 3.6

Yuc10 ABYCTOPOHHIX MEKIYHAPOTHBIX COTJIAIIIEHII O 3aIiTe 1
HOOIIPEHNY MHBECTUIVII

1959-1970 | 1971-1980 | 1981-1990 | 1991—-2000 | 2001-2008 | 2009—-2012
53 71 243 1549 779 163

HUcrounnxk: 6a3a nanabix UNCTAD (www.unctad.org/iia)

YBeIMYNIOCh TAKIKE YMCJII0 APYTUX COTJIALIIEHN !, B KOTOPBIX
3aTParnBalOTCA BOIIPOCHI MHBECTUIIMOHHOTO COTPY AHMYecTBA. VX
KoJimuecTBO Ha Ha4vaJio 2013 r. coctaBuio 339.

Hogoi1 TengeHImel cTajo nepeHeceHne eHTpa TAKECTHU
TaKMX COTJIAllleHM)I Ha MHOTOCTOPOHHMe corJalreHud. Tak, us
3akJoueHHbIX B 2012 1. 10 coryamiennii 8 cocTaBMIM MHOTOCTO-
POHHIEe perMoHaJbHLIe coryalienns. Kpome toro, 110 cTpan y4ua-
CTBOBAJIU B IIEPETOBOPAX I10 3aKJIIOUEHUIO PETVIOHAJIbHBIX SKOHO-
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MMYEeCKIMX COIJIAllleHUII, BasKHeIIIell COCTaBHOM 4aCThI0 KOTOPBIX
SIBJISIETCA MHBECTUIMOHHBIN pasmen’. B tabu. 3.7 npeacraBieHb
NIpMMepPBI BO3MOKHBIX HOBBIX KPYIIHBIX MHOTOCTOPOHHMX COTJIa-
IIIeHUH, Tie O0oJIbIIIoe BHMMAaHNe Oy IeT yesIeHO MHBECTUIMIOHHO-
MY B3aMMOJIEVICTBUIO NIV Oy Ly T 3aKJIIOUEHBI CITeIMaJIbHbIe MHO-
TOCTOPOHHYE MHBECTUIVOHHBIE corJianenns. [IonobHble corare-
HIS HE TOJIBKO KOHCOJIMAVPYIOT CYIIIECTBYIOIIYIO CETh IBYCTOPOH-
HIX VIHBECTUIVIOHHBIX COTJIAIIIEHNII, HO I CYILIECTBEHHO MOJIe PHMI-
3UPYIOT UX COZlepsKaHMe UM IIOJIHOCTBIO X 3aMeHAI0T. B HekoTOo-
PBIX $Ke CJIydaax MHOTOCTOPOHHYE MHBECTUIMOHHBIE COIIalIeHN A
MOT'YyT BOCIIOJIHUTH VIMeIoIuecsa IpobeJsibl, CBA3aHHbIE C OTCYT-
CTBMEM JBYCTOPOHHMX MHBECTUIVMOHHBIX COTJIAIIIEHUIA.

B nanHOII cBA3M cpely SKCIIEPTOB Bce dallle JaloTca Kpu-
TUYECKME OLIEHKM JBYCTOPOHHUX MHBECTUIIMOHHBIX COTJIAIlle-
Huil. B kagecTBe aspTepHaTUBEI B paMkax BTO paspabateiBa-
eTcsA MOJIeJIbHOE MHOTOCTOPOHHEE MHBECTHUIIVIOHHOE COIJIallIeHNIE.
Bompocamy MEHOrOCTOPOHHETO MHBECTUIMIOHHOTO B3aVIMOIEVICTBUSA
3aHnMaeTca BecemupHbIi akoHOMMIYeckuit popym, MesxkayHapos-
Hasf TOpProBad IIajlaTa, KOTOPblE CUMTAIOT HEOOXOAVIMBIM aKTN-
BIM3MPOBATb MEKyHaPOJHbIE [IEPErOBOPbI B JaHHOM 061acT?.

B cBaAsu c pacumpenneM perMoHaJbHOTIO U TPaHCPErMoHa b~
HOTO MHBECTUIVMIOHHOTO B3aIMOZIEVICTBYS, a TaKKe B CUJIY OCTPOM
Heo0XOOMMOCTY aKTUBU3MPOBATE TPAHCTPAHNYHbBIE MHBECTULIVI-
OHHBIE IIOTOKH, 110 aHAJIOTMY C 30HAMM CBOOOIHO TOPTOBJIN IieJIe-
co00pas3HO TOBOPUTE M O CBOETO POLa 30HAX C80000HBLL UHEE-
cmuyull (3CH). Takasa 3CH, Ha MO B3IJIAL, MOYKET OBITH CO3-
nana crpanamy BPVIKC 6e3 npensapurensHoro cosganusa SCT.

B nacrosamee Bpema mesxny crpanamu BPVIKC 3akiouen
PAL IBYCTOPOHHNX COTJIAIIEHNT O B3aVIMHOM 3aIIVITE U ITOOLIPEHNN
mnaBecTuyii. Beero y rocynapcers EPVIKC nmeercs 6osee 340 Ta-
KUX MEXKIYHAPOJHBIX COTJIAIIEHMI, a TaKKe OHM YYaCTBYIOT B
60 mpyrMx MesKAyHapOIHBIX COIJIAIIIEHMI, Iie 3aTParuBaioTCA
BOIIPOCHI MHBECTUIIMOHHOI'O B3aMOieicTBUA (cM. TadJr. 3.8).

! World Investment Report 2013. Global Value Chains; Investment
and Trade for Development. Geneva, 2013

2 Sauvant K. , Ortino F. The need for an international investment
consensus-building process. Columbia FDI Perspectives. 2013. August 12
(http://www.vce.columbia.edu/content/fdi-perspectives).
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Tabauya 3.7

HOBI)Ie MHNIOATNBBI MHOI‘OCTOpOHHI/IX Tpchpermonaanmx
corJiarieHunin

Hpoelc'rm MHOT'OCTOPOHHUX 3KOHO-
MHUYE€CKUX COTJIAIIeHIiT

Yuciio xBYyCTOPOHHUX MHBECTUIN-
OHHBIX COIJVIAIIEHUI Yy TOCYAapCTB,
BOBJICYECHHBIX B II€PErOBOPbI

Mesxapabckoe MHBECTUIIMOHHOE CO-
[JIaleHne

96

CorJiaiieHne o BCeo0bEMIIIOIEM pe-
TMIOHAJIbHOM ITaPTHEPCTBE MEXK-

ny ACEAH, Ascrpaiueit, Kuraewm,
Amouneit, iuaneii, Hosoit emanan-
et u Peciybainkoit Kopea (RCEP)

68

Bceeobbemiiolee sKOHOMUYECKOE 11
Toprosoe corJyarenye (CETA) ECu
Kananber

23

Cormamenne o TpaHCTUXOOKEaHCKOM
naptaepcTse (TPP)

21

3oHa cBobonHoii Toprosau CIITA —
WMuansa

20

3oHa cBoboaHOoI Toprosan CIITA-
Mapoxrko (DCFTA)

12

3ona cBobonuoit Toprossy CIITA-
CuHramnyp

12

3oHa cBoboxHoI1 Toprosim CIITA-
Tannaupg

TpaHcaTiaHTUYECKOe TOPTOBOE U
VMHBeCTUIMOHHOe napTHepcTBo EC 1
CHIA

HUcrouank: The Rise of Regionalism in International Investment Policymak-
ing; Consolidation or Complexity? UNCTAD, IIA. Issues Note. 2013. N3. P. 6.

Tabauya 3.8

Yue10 MeKAYHAPOIHBIX COTJIAIIEHNIA O IOOIPEHNN 1 B3aIMHOI
zamure nasectunuii crpad BPUKC, na koner; 2012 r.

JABycTOopoHHUE Jdpyrue Bcero
corJanieHus corJanieHns corJamIeHuit
Poccensa 71 4 75
Bpasnmmsa 14 17 31
Munna 83 14 97
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Oxonuanue maba. 3.8

JABycTOopoHHUE Jpyrue Bcero
corJIalieHns corJIanieHus corJIalIeHuil
Kurain 128 17 145
IOAP 46 9 55
BPUKC B iesiom 342 60 402

HUcrouank: World Investment Report. New York and Geneva: UNCTAD,
2013.P.230—-233.

i akTMBM3aIM MHBECTUIIMOHHOTO cCOTpyAHMYecTBa Poc-
cyy HeoOX0AYIMO YTOYHUTD U LOMOJIHUTD B COOTBETCTBUY C HOBBI-
MM yeaoBuaMu uMetoniueca y crpald BPVIK dsycmoportue cozaa-
WEHUA 0 NOOWPEHUU U 83AUMHOU 3aujume uHgecmuyui (a c Bpa-
3UJIMEN I0CTapaThCs 3aKJII0YNTD TaKoe coratenne’) u 08ycmo-
POHHUE cozaauenHUs 00 udbexrcaruu 080tUHO20 HANL02000.00HCEHUS
(CUIOH). Ognako, Ha MOM B3rJAn, 6osee 3PPERTUBHBIM IIyTEM
crajia OBl IIOATOTOBKA NpegepeHyuasbHoz0 MHO20CNOPOHHEZ0
coznawenua cmpan BPUKC no noowperuto u 3awume 83aum-
HBHLX uHBecmuyull. ITo cyliecTBy pedb UIET 0 BasKHeIIIe Ipe-
nocbLIke s co3manus 3CH BPUKC.

B mupe ecTs npuMep co3gaHnsA I0A0OHOTO MHCTUTYTA, KOTO-
PBIN, TpaBAa, OTHOCUTCA K CIy4Yal0 PErMOHAJJIbHOV MHTETPaINL.
Peur uner 0o ACEAH, B pamkax KOTOpPO¥ ObLya co3gaHa ocodast
naBecTuVOHHAA 30Ha (VI3 ACEAH). IlepBrle peAIlOChLIKY 110
KOHCOJIMAALMY yCUJMI II0 COTPYAHNYECTBY B MHBECTUILVIOHHOM
cepe OBLIO 3aJI03KeHbI coryalienHneM 1987 r. o mpoaABUIKEHUIO
u 3amure naEBecTuLmit (ASEAN Agreement for the Promotion
and Protection of Investment) 1, ocobenno, coraarnenuem 1998 r.
06 nuBecTuinonHoii 3ouse ACEAH (Framework Agreement on
the ASEAN Investment Area), KoTopoe B mepuoJ ocJjie a3muaT-
CKOro (prHAHHCOBOTO Kpmauca 1997 r. JoKHbI OBLIIM CTUMYJIN-
POBAaTH IIPUTOK BHEIIHNX ¥ BHYTPEHHUX MHBECTULVI B PEIVOH.
OpHako B IOJIHOM Mepe 9Ta ujies ObLIa peasM30BaHa B IOAIINCAH-
HOM 26 cpeBpaJia 2009 r. ¥ BCTyOMBIIEM B CUJIY IIOCJE €TI0 PaTy-

! Kak BugHO U3 Tabauiisl, y Bpasuanm — HayMeHbIIlee 4MCJI0 TAaKUX
COIJIallIeHNIt, TaK KaK CTPaHa MCXOAMUT U3 TOro, 4TO 0as30i JJIs 3allUThbl
VHOCTPAHHBIX MHBECTULINN ABJAETCA HallMOHAJbHOE 3aKOHOLATEJIbCTBO.
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dpuranym Bcemn uneHamyu ACEAH gepes Tpu roga — 29 mapra
2012 r. — KomnaexcHom ungecmuyuorniom cozaaueruu ACE-
AH — ASEAN Comprehensive Investment Agreement (ACIA).

OcnoBHbIMU 3amauyaMmu ACIA asasaoTca:

1) mporpeccuBHaA aubepaamn3anysa yCIOBUIA OJIA MHBECTU-
uuit B crpaax ACEAH,;

2) samuTa uHBecTOPOB 13 Becex ctpal ACEAH u ux uHBe-
CTUIINII B PETUOHE;

3) BBeZeHMe IIPAaBIUJI I HOPM PeryJnpoBanusd, obecrednBa-
IOIVX TPAHCIIAPEHTHOCTD U IIPEeJICKa3yeMOCTh IIpollecca MHBe-
CTUPOBAHNU,

4) mponsmkenne pernona ACEAH B Mupe Kak MHTErpUpPO-
BaHHOI MHBECTUIIMOHHON 30HBI;

5) obbenuHeHNEe yCUINI OJIA CO3AAHUA 0JIarONPUATHBIX
ycaoBuii g nEBecTopoB 13 crpad ACEAH na Tepputopum kask-
IOV 13 cTpaH peruoHal.

XapakTtepHo, uto npuauMmaa ACIA u npenpiayiye MHBE-
CcTULMOHHBIe coryanienus, crpaabl ACEAH B3sanm Ha ce0a Hanm-
OHAaJIbHbIE 00432 TeJIbCTBA I10 YJIIYUIIIEHUIO MHBECTUIIVMIOHHOTO KJIV-
MaTa B KasKkJ0l CTpaHe, 110 00JIEI'YeHNIO M YIIPOIIEHNIO IHBECTH -
LIMIOHHBIX IIPOLIEAYP, I10 0OJIerYeHI0 MHBECTULVIOHHBIX II0TOKOB,
BKJIIOUad OTKpbITHE AJA [IVIV] HOBBIX CEeKTOPOB 3KOHOMMKH, I10
CHMKEHUIO U3 ePsKeK BesleHNsA O13Heca, B TOM 4lCJIe TTOIICa-
HIIO HOBBIX COIJIallleHuil 06 130ekaHnuy BOVHOTO HAJIOT000JIO-
SKEeHMNs, U I10 COBEPIIIEHCTBOBAHNMA APYTIMX HOPM HaIlMOHAJIbHBIX
3aKOHOJATEJILCTB CTPAH-YJIEHOB.

B xonnemun I3 ACEAH BasKHYI0 POJIb OTBEJIeHA DKO-
HOMMYECKUM cTuMyJsaM. Cpeay HMX MOXKHO Ha3BaTb BpeMeH-
HOe 0CBODOJKIeHME OT YILJIAThI HaJoTa Ha IIPUObLIb, 0€CITOIIIINH-
HbI}1 BBO3 KalMTaJbHOI'O 000PYIOBaHMA, YIIPOIIIEeHEe TaMOKeH-
HBIX IIPOLIEZIY P, IPAaBO Ha HAVIM MHOCTPAHHOI'O IIEPCOHAJIA, MUHN-
MAaJIbHBIJI CPOK apeHAbl 3eMJIM 10, ITPOMBIIIJIEHHBIE IIeJM Ha
30 ser u gpyrue.

! ASEAN Investment Area (AIA) Council (http://www.asean.org/
communities/asean-economic-community/category/overview-14).

2 Accoumanms rocymapcts IOro-Bocrounoit A3ny. AHaJIUTIYECKNU
mokgyan (http://www.cis.minsk.by/page.php?id=664).
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PyroBogamum opranom no peasusanunu ACIA aBaser-
ca CoBeT, BRJIIOYAIOINII MUHICTPOB, B KOMIIETEHIIVIO KOTOPBIX
BXOJIAT BOIIPOCHI PEryJaMPOBaHMUA MHBECTULIMI B CTPaHaX peru-
oHa. OcHoBHBIM paboumm opranom AVA saBiserca Koopauua-
LIVOHHBIV KOMUTET 10 MHBecTulmaAM. PyHriuyu CekpeTapuata
Cosera 1 KoopauHanmonHoro xomnrera BoinoJHAeT Cekpera-
puat ACEAH. Bce HalMoHaJ bHbIE MHBECTUITMOHHBIE aT€HTCTBA
TaKsKe aKTMBHO COTpymHMUYAOT B peaymsanym ACIA, a nx rua-
BBI BXOZAT B cocTtaB CoBerTa.

EcrecTBeHHO, B MHBECTUIIMOHHOM COTPYIHMUYECTBE CTPaH
ACEAH coxpaHAITCA OIIpeiesieHHble Dapbepshl AJIA MHBECTO-
pog. Emte corsammenne 06 VI3 ACEAH 1998 r. npegycmaTpuBajio
cocTaBJieHNe crennaJibHbIX CIrcKka BpeMeHHBIX OTPaHUYeHUI U
TaK Ha3bIBaeMoro JleJiMKkaTHOTO CICKa JJIA MHBECTUIIIA B IIpei-
puATHA 00pabaThIBAIOIIIEN IPOMBIIIIIIEHHOCTH, CEJIbCKOTO X035~
CTBAa, pbIOOJIOBCTBA, JIECHOTO X03AICTBA, TOPHOI 1 JOOBIBAIOIIIEN
IIPOMBIIIJIEHHOCTH, & TaKKe JIA MHBECTULVI B COOTBETCTBYIOIIIVE
NpeanPUATUA C(PePhI YCIYT. DTY CIIVICKY CTPOATCH II0 CTPAHOBO-
MY IPMHIIUITY, TO €CTh BKJIIOYAIOT pa3JieJibl II0 CTpaHaM, B KOTO-
PBIX coepsKaTbCA KOHKpeTHble orpaHnndenns ajsa IV Ilpexn-
yCMaTpPUBaeTCsA JIMKBUAMPOBATE B OTHEeJbHBIX cTpaHax ACEAH
BCe OTpaHNYeH) A II09TAIIHO, 3aBePIIVB JaHHBINA mporiece 10 2015 1.
ACEAH ocyuiecTBIAeT IIOCTOSHHBII MOHUTOPVHT HAIVIOHAJIb-
HBIX 3aKOHOZATEeJIbCTB CTPaH-4YJEHOB 10 NaHHLIM BOIIpOCAM.
B cooTBeTcTBUM € TPOBEIEHHBIMY B HUX M3MEHEHUAMN B (peBpa-
Je 2008 r. cnucKky MHBECTUIIMOHHBIX OTPaHMYeHN i ObLIM yTOUHE-
Hbl. B To ke Bpema ACIA He uCKJIIO4YaeT BOSMOMKHOCTY IT0SBJIE-
HMEe HOBBIX oOJiacTelt njia BBeJleHUA orpaHmdennit nja IV u
IIpezIiosiaraeT MEHOTOCTOPOHHee 00Ccy keHNe JaHHbBIX BOIIPOCOB,
TaKsKe KakK ¥ JUCKYCCUM II0 BOIIPOCAM BBEJIEHMA HOBBIX Mep II0
JnbepaIn3aIuy MHOCTPAHHBIX MHBECTUINIA.

Basxno nto, utro ACIA opueHTHpPYyETCA HEe TOJBKO Ha HAITMO-
HaJbHbIe KoMnauum u3 ctpad ACEAH, Ho 1 Ha Ty100aJIbHBIE KOM-
MaHuN, yke paboTrarline B peruoHe. A 3TO MOIITHENIIIaA TPYIINa
naBecTopoB. B crpanax ACEAH, nanpumep, geiictyior 80% n3
nepBbIx 500 KpymHeNIIMX IJ100aJIbHBIX KOMIIAHUI MIPa U3BECT-
Horo peritunra Fortune 500, B Tom uncye 10 BegyImx aBTOMO-
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6uspHBIX U papmaneBTudecknx THR, nponsBonuTeseit norpe-
OMUTeJNIbCKOV BJIEKTPOHMKY V1 aBTO3AIIIACTE.

Taxum obpasom, peammsarua ACIA HalleseHa Ha TPUHI-
nyuaJbHOE yJIydllleH)e MHBECTUI[MOHHOrO KauMaTa B pernone. OH
OynmeT xapaKkTepu30BaThCA 0OJbIIIEl JIMOepPaslbHOCTLIO, ITpede-
PEeHIMAaJIBHBIMY YCJIOBUAMM BeJeHuA Ou3Heca, IIPO3PavHOCTHIO
U IIPOTHOBMPYEMOCTBIO JIeMICTBUI IrOCYyAapPCTBEHHBIX MHCTUTY-
TOB, 4TO obOecrieunT OoJiee cBOOOLHOE OBUIKEHNE MHBECTULINI B
pamrax ACEAH, To ecTb I1o-cyIiecTBy CBOOOIHBIN M OTKPBITHI
VMHBECTUIMOHHBIN peskyM. Bece 5T0 Takike yCKOPUT IIpOIiecChl 3K0-
HoMMdeckoro B3aumozelicteua B ACEAH B pasnnunbIx chepax.

AxTuUBU3aIMaA coBMecTHbIX ycuanit crpad ACEAH yixe
I103BOJIMJIA BHAYNTENBHO yBesanTh [IVIV B pernone. Tak, 8 2011 T.
ux nputoxk B ACEAH noctur pekopaHoro ypoBHa B 1141 mapa.
nmon.,aBaTomrpuTore IV nzcrpan ACEAH cocraBmmm 26,3 Mitp.
o1, ni 23%. Ilpurok naBectnuii n3 crpad ACEAH B pern-
OH yBeJsruniicsa 6oJsiee ueM B 10 pas 1o cpaBHEHUIO CO CpeaHEero-
IOBbIM IpUTOKOM B 1998—2002 r. (2,4 Mmapx. noJswt) u 6osiee ueM B
4 paza 110 CpaBHEHMIO CO CpeiHero10BbIM IpUTOKOM B 2003—2008 rr.
(6,3 mapa. gos). TO cI0COOCTBOBAJIO 3HAYNUTEIBHOMY POCTY
HakomeHubrx 1IVIVT 8 ACEAH — no 1,1 Tpus. gosn. B 2011 .
(5,3% Bcex HakoIIeHHBIX B Mupe IIVIN) o paBHeHMIO ¢ 266 MIIpA.
o B 2000 1. (3,5%).

Omnvir ACEAH mor 661 OBITE 1CITONIB30BaH Ipu co3naumu SCII
BPUEKC. IlpuannnmnaabHOe oTymyune Takoi 308e1 oT VIS ACEAH
ABJIIETCA ee TPaHCPEernuoHaJbHbI XapakTep. Ho aT0 He nmpotu-
BOPEUYNT COBPEMEHHBIM TeHAEHIUAM, IIPOABMUBIIVIMCSA B I100aJIb-
Holt akoHOMMKe. Rak 1 B ACEAH cozpnanne 3CVI BPVIKC o3na-
4JaeT BeIPabOTKY OOIIMX IIPaBUJI AJIA MHBECTYPOBAHMA, YTO 3Ha -
YNTEJBHO 00JIETUYNT BO3MOYKHOCTY TPAHCTPAHMYHBIX MHBECTM-
LV He TOJIBKO JJIA KPYIIHOTO, HO M JIJIA CPeJHero ¥ MaJjoro omusa-
Heca, 9aCTO MCIIOJIb3YIOIIIero JIA TaHHbIX IleJiell “cepble” CXeMbI.

EcTecTBenHO py 3TOM HE0OXO0AYIMa B3aVIMHA S 3aHTEPECO-
BaHHOCTBE IapTHEPOB. [IoaTomy B 3CV MOryT ItepBOHaYaJIEHO BOM-
™1 He Bce cTpaHbl BPVIKC. 910 TeM OoJiee akTyaJIbHO, UTO He BCe

I ASEAN Investment Report 2012. The Changing FDI Landscape.
Jakarta: The ASEAN Secretariat, 2013. July. P. 3—4.
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SKCIIEPTHI CUUTAIOT HEOOXOOMMBbIM yIJIyOJIeHN e SKOHOMIYECKOI
nnTerpanuy crpald BPVIKC na coBpemenHoMm aTarne. Hanpuwmep,
Ha cocTtoasiIeMcda B Mapte 2014 r. B Puo-ne-sKaueiipo VI Aka-
nemmueckoM popyme BEPVIKC ormeuasiocs, uTo “OoJiee raybo-
Kas MHTerpals I0Ka He CTOUT Ha roBecTke aHA” L. X0oTsa Takyio
ITO3UIMIO OITPOBEPraeT peasibHasd IIPAKTIKA, IIPEsKIe BCEIO OTMe-
YeHHBI BBIIIIE II0BOPOT B POCCUIICKO-KUTAICKOM SKOHOMIIYIECKOM
COTPYZHIYECTBE, KOTOPBIV B HOBBIX I'€OIIOJINTUYECKUX YCIOBUAX
MOJSKET CYII[eCTBEHHO IIOBJIMATH HA IOJUTUKY B OTHOIIIEHU YTy -
OJ1eHA B3aMIMHBIX CBA3€ HeKOTOPhIX Apyrux ctpad BPVIKC, ee
HeJIb3s1 He YUUTBIBBITh. KpoMe Toro, mpu co3paunmu SCH morsm 651
OBITH IPMHATHI HOPMBI, KOTOPBIE OBl CHAJV OIIaCEeHMA ee yJacT-
HIKOB B OTHOIIIEHNM [TOCJIEICTBUI MHBECTUIIMOHHO JeATeJbHO-
CTY JJI1 COXPaHEHUA OKPY KaOIIel cpebl, Pa3BUTHUA TPYIOBbIX
U IPYIUX COIMAJIbHBIX OTHOIIIEHWIA 1 T. II.

OnHOBpEMEHHO, MOJIOMKUTEJbHBIM MOMEHTOM CO3JaHUSA
3CH BPVIKC MmoskeT cTaTh ee “OTKpbITHE” IJIA IPUCOeIMHEHN S
TPeTbUX CTPaH, skeJjaomux corpygundats ¢ BPVIKC, Ho He
ABJIAIONINXCA ee WieHaMI. YIpaBJjsgeMmasa “oTKpbIiTocTs” SCHU
BPUKC moskeT cTaTh r'MOKMM MeXaHM3MOM BKJIOUEHNUA €€
YYaCTHMKOB B I'JIO0AJIBHYIO SKOHOMMKY. VI OqHMM 113 BapMaHTOB
CcB0Oe00pa3HOro MePEeX0IHOro repuoa K Beryriennio B BPVIKC.

Kaxk u B cormammennsax o 3CT, cormaienne o SCU BEPUKC
OyzeT KacaTbCA TOJIBKO MHBECTVLIVIOHHON IIOJIMTHKMY 110 IIOBOLY
B3aMMHBIX MHBECTUINII U He 3aTparuBaTh cpepy MHBECTUIIVIOH-
HBIX B3aMIMOOTHOLIeHU Kasknoy u3 ctpad BPVIKC ¢ tpetbuMu
crpanamu. B corsammenyy o 3CVI BO3MOKHBI OITpeiesIeHHbIE U3'b-
ATUA U VICKJIIOUEeHNU A, Kacaloluecs, HallpuMep, CTpaTern4ecKux
oTpacJiell BKOHOMMKN. VI TaKyue MCKJIIOYeHMA MOIJy Obl 3akpe-
NNUTHCHA B BUJE 0COOBIX ITIepeyHell, KOTOpbIe IepMogUYecK] ITepe-
CMaTPMBAJIVCH C IIeJIBI0 X COKPAIIeHN A Y yTOYHEHA.

Cy1iecTBEHHBIM MOMEHTOM IIPY IIOJATOTOBKE COIJIAIIIEHV O
cozpanuu 3CVI BPMIKC aBnaeTcsa BbIpaboTKa Mep 110 CTUMY JIV-
poBauuto IIVIV1. 3necs nmeeTcs onrpeieIeHHbIV IIOJIOKU TEJIBHbII
onbIT y kasxnoi n3 crpad BPVIKC, koTopslii fosskeH ObITh yUTeH

Uroru VI Akagemnueckoro popyma B Puo-ne-Kaneiipo. 18—19 map-
Ta 2014 r. (http://www.russkiymir.ru/briks/articles/115774/).

194



B II000HOM corarieHmin. B To sxe Bpems 31ecb MOTYT ObITh Ipe -
NIPUHATHI HECTaHJaPTHBIE IIary, IpeyCMaTPUBAIe HOBbIE
JIBrOTHL U ITpedpepennyy 110 pusievenuto 1MV nna momepaM-
3aIUM U CTPYKTYPHOI nepecTpoiiru 9koHOMUK BPVIKC, HekoTo-
pble 13 KOTOPBIX JIOKa3aJi CBOI0 3(P(PEeKTUBHOCTE B MIIPOBOII 9KO-
HoMUKe. IloiobHBIE TOTOBOPEHHOCTM CTUMYJIMPOBAJN Obl MHBE-
CTUIMY KOPIIOPATUBHBIX CTPYKTYP, B TOM HUMCJIE B TE€XHOJOIV-
YeCKM [IepeIOBhIE OTPACIIV IPOMBbIIIIeHHOCTH. OHM CII0COOCTBO-
BaJIy OBI Pa3BUTHIO KOOIIEPALIVIOHHBIX CBA3€J Ha OCHOBE ayTCOpP-
CMHTA, IPUBJIEYEHNIO MHBECTULNI B HOBbIEe 00JIaCTY 9KOHOMUKIL
V1, camoe cy1iecTBeHHOE, co3aanue 3CV npenocTaBuio ObI HOBbIE
BO3MOSKHOCTY JIJIA TPAHCTPaHMYHBIX MHBECTUIVII MaJIOTO M CpeJi-
Hero OM3Heca, JIJ1g KOTOPOTI'o CJIOMKHO IIPE0I0JIEBATh (DOPMaJIbHbIE
1 He(pOpMaJIbHbIE [IPOTEKIVIOHNCTCKYIE ODapbephl, CYIIIeCTBYIOIIE
B cTpaax BPVIKC. U BriBesio 661 yacTh 8TOT0 6M3Heca “n3 TeHn”.
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SAKJIIOHEHUE

Takxum obpasom, y crpad BPVIKC nmeercs 60b111071 TOTEH-
IMAaJ AJA yrIyOJeHN A SKOHOMMUYECKOro B3aIMOJEeICTBUA, IIpe-
JKJle BCEro B MHBECTUIMOHHOI cdpepe, Ilie, B I1eJIOM, CYII[eCTBY-
eT cepbe3Hasd 3aMHTEPECOBAHHOCTL B cOoTpyauudectBa. OqHa-
KO X peanmn3alnysa 3aBUCUT OT PeaJsbHONM aKTUBU3AUM YCUINIA
B DTOM HaIIpaBJIeHUN, KaK Ha MEXKIOCYJapCTBEHHOM, TaK U KOP-
IIOPaTNBHOM yPOBHE.

Koneuno, peus ne unetr o npespatnennn BPVIKC B o6 benn-
HeHle KJIACCUYECKOT0 MHTErPAIMOHHOI0 TUIIA, KOTOPOe BPAL JIN
Oynmet co3maBaThbeA U B OoJiee oTHaJIeHHOM nepcnekTuBe. OgHa-
KO OTJIeJIbHbIE BJIEMEHTHI, IPUCYIIVEe JJIA PETMOHAJbHBIX UHTE-
I'PAIMOHHBIX T'PYIIMPOBOK MOTYT ObITh 3aIIyIIEHBI ¥ B PAMKaX
BPUEKC. Oco0p1i MHTEpeC B 9TOM ILJIaHE MOYKET IIPeJICTaBJIATD
paspaborka u peasmsanysa JOpoKHOI KapThl MHBECTUIVIOHHO-
ro corpynaudectBa ctpad BPVIKC, cosnanne Banka mesxnyHa-
poznubIx pacuetoB ctpad BPVIKC, a Takike dpopMuUpoBaHMe 30HBI
CBODOIHBIX MHBECTUIMIAL. JTO HE 3HAYNUT, YTO JaHHbIE 11 HEKOTO-
pble ApyTHe MOA00HbIE TPOEKThI MOTYT HA4YaTh OCYIIECTBIIATh-
ca B bammxariiieil nepenexktuse. OHAKO 0O6CYKIeHMe T0L00HBIX
VHUIIMATUB XOTsA Obl Ha DKCIIEPTHOM YPOBHE, 0€3YCJIOBHO, OBLIO
OBI ITOJIE3HO KaK B TEOPETUYECKOM, TAK ! B IIPAKTUYECKOM IIJIaHE.

OO6cTaHOBKA B MIPOBOJ DKOHOMIKE MEHAETCH CTPEMUTEIIBHO.
Hauasa BeIcTpanBaThCA HOBasA CUCTEMA €€ PETryJIUPOBaHUA, Ie
CYIIIEeCTBEHHYIO POJIb OYAYT UTPATh HAJHAIMOHAJJIbHBIE MHCTUTY -
TbL. BO MHOTOM IT0 TaKMM IIPMYMHAM IIPOTHO3bI INI00AJIbHOI0 Pa3By-
TUSA, CAeJIaHHBIE OTAEeJIbHBIMI aHAJIUTUKAMMN, JOCTATOYHO IIPOTH-
BOPEUMBEL A JlaJibHelIIee pa3BUTHE TaKOro HepopMaJIbHOTO 00'b-
enuueHnd Kak BPVIKC u ero MHCTUTYMOHAIM3AIMA HECET Oy -
TUMBII BJI€MEHT CTabMIBHOCT B MUPOBOe pasButue. VI moposx-
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JlaeT JOTIOJHUTEJIbHYI0 YBEPEHHOCTD IIPY OCYIIIECTBJIEHNY DKOHO-
MIYECKOI IIOJINTYKY OTAEJIbHBIX CTPaH, BXOLAIINX B 9TOT OJIOK.

M=oroe B pa3BUTUM SKOHOMMYECKOTIO B3aMMOJIENCTBUA C
npyrumy crpanamu BPVIKC 6ynet 3aBuceTs oT camoii Poceu.
OT TOTO, HACKOJIBKO YCIIEIIIHO OHa OyJZeT pelllaTh CBOM 3alaum
10 MOZIEPHM3aIMM DKOHOMUKY, €e CTPYKTYPHOI IIepecTpoiiKe,
YIIYUIIeHMIO MHBECTHUIMIOHHOIO KJIMMAaTa, 110 pedpopMe BasKHel-
X TOCYAapPCTBEHHBIX MHCTUTYTOB U T. II. BlanuMoneiicTBre xe
co crparamMy BPUMKC mpy rmOKoM MCIIOJIb30BAHMUM X BO3MOXK-
HOCTe MOYKeT IIOMOYb I YBEJIMYNUTE IIePEeTOBOPHY!o ety Poccum
B MEXKJAYHAPOJHBIX OTHOIIIEHUAX.
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VI3manne kUMY TPOPMHAHCHPOBAHO HEKOMMEPUYECKVIM ITap-
THEpCTBOM « HarmoHanbHbI KoMUTeT 110 MccaenoBanyio BPVIKC».

«HainmoHnaJbHBI KOMUTET 110 uccaegoBanuio BPVTKC»
(HeKOMMepUYeCcKoe IMapTHEPCTBO) co3naH Pormom «Pyccrmii
Mup» coBmectHO ¢ PAH npu nognepsxkke MU PD B nexabpe
2011 r. Bo ucnosmHeHye yTBepskaenHoro Ilpesunenrom Poccuii-
ckoil Pepepanyu I1nana MeponpuATHUIL IO peaan3alun Jor0BO-
peHHOCTeN, nocTUrHyThIX B anpesie 2011 r. ua cammutre BPVIKC
BT. Canba (KHP).

Ocnosubivu 3agadavy HRVI EPVIKC asnarmTca nposege-
HME ¥ KOOpAMHAaIMA uccaenoBanmii poau crpald BPVIKC B mupo-
BOJ ITOJINTUKE U DKOHOMUKE; (DOPMUPOBaHME MHTEIPUPOBAHHOTO
HaYYHO-MH(OPMAaIOHHOTO IIPOCTPAHCTBA B 00JIACTY MICCIIEI0BA -
Husa npobaematury BPVIKC; npoaBuskeHne pocCuiiCKOM ITO3ULIN
110 aKTyaJbHBIM U cTpaTerndeckuM Bornpocam BPVIKC.

Poceus, 117218, Mocksa,

HauunoHanbHbI KOMUTET yn. Kpxwkaroscexoro, 4. 13, kopn. 2
- no nccneposatuio BPUKC, Ten./dakc: +7 (495) 980-17-47
Pocecust URL: www.russkiymir.ru

E-mail: rusmirasaf@yandex.ru

222



T'naBublil pegakTop — A. E. Marapuorosa
Bepcrrka — H. A. Kupbvanosa
OrBeTrcTBeHHbI 3a BeITyck — T. A. Cmuprosa

Hayunoe usdarue

Xeiicery Bopuc AporoBuy

Poccna u BPVIKC.
HOBbIe BO3MOMHOCTHN OJIA B3aVIMHBIX ]/[HBGCTI/H.H/IIZ

Momnorpadnsa nsgasa B aBTOPCKOI pefakImum

CaHnTapHO-3IMIEMIOJIOTMYECKOe 3aKII0UeHNe
Ne 77.99.60.953.11.007399.06.09 ot 26.06.2009 r.

ITogmmcano B neuats 25.07.2014. ©opmart 60x90 1/16.
Bymara odcernaa Ne 1. Ileu. 1. 14.
Tupask 300 k3. 3akas Ne

Mznarenbcko-roproeas Kopropalus «Jlamkos u K'»
129347, MockBa, dpocyaBckoe 11ocee, 1. 142, k. 732.
Teu.: (495) 668-12-30, 8(499) 183-93-23
E-mail: sales@dashkov.ru — ornes nponasx;
office@dashkov.ru — odpuc; http://www.dashkov.ru

917853941024610




