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TE3MCBHI HA PYCCKOM A3bIKE

E.B. barauxuii
LIDMI PAH;
MMSMO PAH

r. Mocksa
evbalatsky@inbox.ru

«3AKAT EBPOITBI 2.0» 1 QEHOMEH 'AOBAABHBIX
AEMOTI'PAOMYECKIMX POKIMPOBOK

B macrosmee Bpemsl IIPOUCXOAUT mepepopmaTrpOBaHNUe
MMPOBOTO IIOPSIAKA B CTOPOHY OCAADACHMS MO3VULIMI IIPESKHUX
aupepo — CIHIA n crpar EBpomsr OpHako B OCHOBe Hauas-
merocs: nepepOpMaTUPOBAHUS ACSKUT IIPOLECC HEPaBHOME]-
HOTO AE@MOTpapuuecKoro pocTa B PasHBIX PErMOHAX M CTpaHax
mupa. B pesyaprare OCAGAHMX ACATMUACTWUI HAKOIMAUCH CTOAD
3HAYUTEABHBIE Aemorpadmdeckue 3PPEeKTH], 4TO MOYKHO TOBO-
PUTBh O IIPOUCXOASIEV POKUPOBKE IKOHOMMYECKOTO IOTEHIIU-
aaa pasueix rocyaapers. Hampumep, erge 8 1960 r. B Aatnnckon
Amepuke 1 Apprke He OBIAO HM OAHOTO TOCYAAPCTBA IO YMCACH-
HOCTM HaceaeHMs Ooabmre, yem ['epmanns; B A3um GBIAO TOABKO
geTsIpe cTpansl KpynHee ['epmanmun — Mupns, Kuran, Snorns
n Muponesns. B nacrosmmii moment B AarmHckon Amepuke
ABe crpanbl (Bpasmamst m Mekcnka) craam ropaspo KpyliHee
[epmarnn, B Adppure mx yxe wersipe (Opmorms, Hurepns,
Ernmrer n Konro), a B Asun — aecsars (Slmonns, Beernam, Mpas,
Typuyns, Muponesns, [Naxucran, banraaperr, Quantmmast, Knrarn
1 Muans). Takum obpasom, camas xpymHast crpaHa Epporsr —
[epmanns — 3a 63 ropa B Aemorpaduueckoi Mepapxmn CTpaH
MMpa IepemecTiaach ¢ 5-ro Ha 17-e mecTo. AOrMaHo, 4TO CTPaHEI,
CTaBIIME AEMOTPAPUUECKUMIU AMACPAMH, YCKOPEHHO Hapalju-
BAIOT CBOM 3KOHOMMUYECKMIL M TEXHOAOTMIECKIMIL TOTEHIMAA, YTO
crano 3ametHO ocobenHo B XXI B, KOraa 3SKOHOMUUIECKUE YCIIEXM
FOskuon Kopen, Kuras, Mupnn, Typumn n Mpana craan ode-
BUAHBL



Aemorpadnueckas pokmpoBKa erje He 3aBepIIMAACh 1 OyaeT
IPOAOAYKATHCA e1ge He meHee 25—30 AeT, 9To IPUBEAET K POCTY
4yCAa CTPaH, CTaBLIMX KpPYIIHEe EeBPOIENCKUX AEpiKaB. DTO
0OCTOATEABCTBO SIBASICTCS PYHAAMEHTAABHBIM B IPSIAYIEN TPAHC-
popmaymn reomOAUTUICECKOTO IPOCTPAHCTBA IAAHETHL B aTon
csi3n mpopodectso Ocsaabpa [lnenraepa o saxare Esporrs, ocy-
[JECTBAEHHOE MM B CBOeM 3HameHmuTon kumure B 19181922 rr,
CHOBA CTAHOBUTCS aKTYaAbHBIM. Peyb MAET O TOM, YTO eBpOIeN-
CKM€ CTPaHBl 33 IIPOIIEAINVE ITOABEKA II€PEIIAM W3 Pa3psIAd
KPYITHBIX TOCYAAPCTB B Pa3psip CPEAHMUX M MEAKMX, YTO aBTOMa-
TUYECKNM AMUIIAET UX CTATyca IIePEAOBBIX CTpaH mupa. Takon xoa
cOOBITMIA B OAMSKaMINMe YETBEPTh BeKa IIPUBEACT K TOMY, 4TO
EBpoma m3 sApa MMPOXO3SIVICTBEHHOW CUCTEMBI IIPEBPATUTCS
B ee MOAYIIepUPEPUIO 1A AasKe B repudepnio. B aton cutyanmm
IIPAaBOMEPHO TOBOPUTD O IPsIAYIEM 3ddeKTe, KOTOPIN MOKHO
HasBaTh «3akaTom Espommr 2.0». Tem cambM ITpeACKasaHHBIN
O. Ilnerraepom 3axaT EBpoIIsr okasascs IpeskAEBPEMEHHBIM, HO
HEOTBPATUMBIM.

[Tocaeprmit Tesmc mmeeT OOABIIOE 3HAYEHME, TAK KaK
«3axarom Epporer 2.0» He cBA3aH ¢ CyOBEKTVMBHBIMU MAV KYAb-
TYPHBIMM OCOOEHHOCTAMM Pa3BUTUSA CTPaH CYOKOHTMHEHTA,
a 0o0ycAoBAEH cyIy60 OOBEKTMBHBIM (PAKTOPOM — IIEPEXOAOM
VKA3aHHBIX CTPaH B APYIVIO TE€OINOAUTMYECKYIO TPYIIIY W3-3a
HAKOIIAGHHBIX PAa3AMYNUI B AEMOTpaduIecKon AMHAMMKE MUPO-
BOVL crcTeMsbl. Taxorl Imporjecc MOSKHO Ha3BaTh TEOIOAMTUICCKOM
MHBEPCHUEN, KOTAQ TPYIIIIBI CTPAH MEHSIOT CBOE IIOAOSKEHME B TeO-
HOAUTUYECKON UEPAPXUNL.

Borrpoc BBIXOAA CTpaH C COAMAHBIM AEMOTPapUUECKUM
HOTEHUMAAOM B KayeCTBE HOBBIX PEIMOHAABHBIX OYarOB 3KOHO-
MMUYECKOM aKTUBHOCTHM CBSI3AH C ACTACTBHEM 3PdeKTa maciTada.
Poab aToro addexra AAST 4eA0BEYECKON LMBUAUZALNUN ITPUMEPHO
TaKasg >Ke, KaK POAb IPaBUTALVOHHOM CHUABI AAS KOCMMYECKUX
IIpOIJeccoB — OOPa3OBaHMs, IBOAIOLWMM ¥ PACHAAA 3BE3AHBIX
cucrem. QopmasbHO 3dPeKT maciTaba MOKET ObITh OTPAsKEH
ABOSIKMM OOpasoM: IEPBBIVI — B BUAE CBSI3M MEKAY AVIIEBBIM
BBIT n obsemom BBIT; BTOpoit — B BuAE CBSI3M MESKAY AVLIEBBIM

13
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TE3MCBHI HA PYCCKOM A3bIKE

BBIT m uncaenHocTpro HaceaeHMs. Maentndmrayms sdpdexra
maciraba IIPEeAIIoAaraeT IIOCTPOEHME COOTBETCTBYIOIIMX KO-
HOMETPMUYECKMX 3aBUCUMOCTEN. B CBOIO OuepeAb CpaBHeHwMe
HapaMeTpPOB IHOAOOHBIX MOAEAEW AAS Pa3HBIX CTpPaH IIO3BO-
ASIeT TAYO>Ke ITOHATh MEXaHMU3M PECTPYKTYPU3ALUI MUPOXO3SIN-
CTBEHHOW CHUCTEMbI B PE3YABTATE TAODAABHBIX ACMOTPAPUICCKUX
POKMPOBOK.

Karoyespie cAOBa: AeMorpaduyeckuii pocT, IKOHOMUIECKUIA
pocT, apdexT macirraba, MUPOXO3SIACTBEHHASI CUCTEMA,
TeONIOAMTUIECKAS MHBEPCHSL.

Kaacendpwmranmsa JEL: FO1, FO2Z, F62, F63.



IO.B. Barviueba

LI9MM PAH

r. Mocksa
yulia.balycheva@gmail.com

BO3SMOKHOCTM AOCTMOKEHWMA MHHOBALIMOHHBIX
PESYABLTATOB B YCAOBMAX HEOTTPEAEAEHHOCTIN

XOTsl POAb TEXHOAOTMYECKMX WMHHOBALMM B ObecredeHmmn
JCTOMYMBOTO 3KOHOMMYECKOTO POCTa HEOCHOPUMA, PYyHAAMEH-
TaAbHBIE MEXaHWM3Mbl MHHOBAIJMOHHOTO ITPOLJECcca OCTAIOTC
IIPEAMETOM HAYYHBIX AMCKYCCHMIL. B 3TOM KOHTEKCTe mccae-
AOBAaHVE PETrMOHAABHOW CIenUPUKM MHHOBALMOHHOTO Pa3BuU-
TV IPEACTABASET CYIJECTBEHHbIV MCCACAOBATEABCKMI MHTEPEC,
II03BOASIS] HE TOABKO BBISBUTD MX B3aUMOCBSI3b C MAKPOIKOHOMM-
YeCKMMM 1 MHCTUTYLMOHAABHBIMU GAKTOPAMH, HO M OITPEACATD
KAIOYEBBIC SAEMEHTBI, BAMSIOME Ha 3QGEKTUBHOCTD U TPACKTO-
PWMIO MHHOBALJMOHHOTO Pa3BUTWASL

B pamxax AaHHOTO MCCACAOBAHMS MHHOBALMOHHBIV ITPO-
JeCcC aHAAMBMUPYETCS Yepe3 CUCTEeMY KAIOYEBBIX XapPaKTEPUCTHUK,
CPEAM KOTOPBIX MacIITabbl PacIpOCTPAHEHMS] MHHOBALVIOHHBIX
ITPOAYKTOB Ha PHIHKE, CTEIIEHD €€ PHIHOYHON HOBU3HBI U YPOBEHb
3KCIIOPTa MHHOBaLMIL. B paboTe mccaepyeTcs BAMSHWME Ha 3TH
XapaKTePUCTUKN KOMIIACKCA B3aMMOCBSI3AHHbBIX GAKTOPOB. YdeT
B3aMMOCBI31 3TMUX GaKTOPOB IIO3BOASIET PACKPHITH CAOSKHBIE B3a-
VIMOAEVACTBVASI MEKAY CTPYKTYPHBIMI SA€MEHTAMV MHHOBAIJVIOH-
HoOTO Irpoyjecca. [ Tpn aTom BEIABUTAETCS IMITOTE33, YTO PA3SHOPOA-
HbIE AKTOPBI COLUAABHO-IKOHOMIUIECKMUX IIPOLJECCOB ACTICTBYIOT,
KOHKYPUPYIOT 1 KOOIEPUPYIOTCA B PaAMKaX COOTBETCTBYIOIJUX
OpraHM3alMOHHBIX ITOAEN. B 3TOM KOHTeKCcTe 0cob0ro BHMMAHMS
3aCAYKMBAET MHHOBAIMOHHASL AEATEABHOCTD, KOTAQ aKTOPaMm
IIPUXOAUTCSI OAHOBPEMEHHO VYUTBIBATH TPeOOBAHMS PHIHOYHOM
3PEKTUBHOCTU M MHCTUTYLVIOHAABHOV CPEABI C YYETOM Pa3Amd-
HOV1 PEIYIOHAABHOW CIIEUUPUKI.,

15
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Ha mepsom asrame aHaam3a OIPEACASIFOTCSI MTOKA3ATEAM,
OKa3pIBAIOIIME HAMOOADBIIIEE BAMSIHME Ha BBIACAEHHBIE KAIOYE-
BbIE IIepeMeHHbIe. AHAAT3 CBSI3€V1 TAKOTO POAA B PAMKAX OAHOTO
METOAQ 3ATPYAHUTEACH 13-32 OOABIIIOTO KOAMIECTBA PACCMATPH-
BaeMBIX (PAKTOPOB M OTPAHUICHHOTO 4ncAa HabAroaeHMI. Aast
PELICHNUST 3TOV ITPOOAEMBI IIPEAAATACTCSI CO3AAHNE TETEPOTCHHOTO
aHCaMOAsI, BKAIOYAIOIIETO HECKOABKIMX METOAOB 0TOOpa Hanboaee
BaJKHBIX ITpM3HAKOB. Ha BTOpom arame mpomcxoamT pacipese-
ACHME YNMCAOBBIX 3HAYCHWUI BCEX PE3YABTUPYIOIUX IIEPEMEHHBIX
7 BRIACACHHBIX ITPU3HAKOB 10 KATETOPMSIM BIAA «OYCHD HU3KMUI,
CHU3KUI», «CPEAHUIN», «BBICOKMI» M «O4eHb BBICOKMI». C 3Tom
LJEABIO AAST KAXKAOTL KaTETOPUM YCTAHABAMBAIOTCS PYHKILIMUN ITPU-
HAAAESKHOCTEM C MCIIOAB30BAHUEM METOAOB HEYETKOM AOTMKIA.
Ha tperpem atare ocyiyectasiercst ouck Koupurypayuit (pax-
TOPOB U MX KATETOPMI1) HEOOXOAMMBIX, & TAKSKE AOCTATOYHBIX AASI
AOCTVKEHMsI A0OOTO peaamsyemoro pesyabrata. C 3TOM LEABIO
MCITOAB3YETCSI KAYeCTBEHHBIN CPaBHUTEABHBIN aHAAU3 HEYETKMX
muoskects (fsQCA). D10 1103B0ASIET HANUTIU BCe BO3MOSKHBIEC BAPH-
amuu IyTen AOCTHUIKEHMST MHHOBALJMOHHOTO PE3YAbTATa, KOTOPbIE
3aBUCSIT OT OTACABHBIX XaPaKTEPUCTUK OPraHM3ALIOHHBIX IIOACTL
B PEIMOHAX.

KaroueBbie cAOBa: MHHOBALIMM, MHHOBAI[MOHHOE TTOBEACHNE,
OPraHM3aLMOHHbIE TOAS, GaKTOPHI MHHOBALJMOHHOM
AESITEABHOCTM,

Kaacenduranus JEL: 031, 032, 033, L25.



A.P. Baxmu3un

LIOMI PAH

r. Mocksa
albert.bakhtizin@gmail.com

I'MEPUAHBIE BOMHBI COBPEMEHHOCTM
M HAUMOHAADBHA BE3OITACHOCTL POCCHI

[TocaepHME ACATMACTVS XapaKTEPU30BAAVCH HAKOIACHUEM
Psiaa IpobAeMm, CBSIBAHHBIX C POCTOM AOATOB, TOPTOBBIX M (UHAH-
COBBIX AMCOAAQHCOB M TA, a TAKOKE BPEMEHHBIM YBEAMYECHUEM
BAVSIHWUST OAHOTO M3 ITIOAXOCOB rAobasbHOM otk — CIIA, uro
IIPUBEAO K YCUACHMIO ITPOTMBOCTOSIHMS LJEHTPOB MWPOBOW CHUABI
113-33 €CTECTBEHHOTO SKeAAH s Pa3PeINTh BOSHUKIINE BOITPOCHI 33
cuet Apyrux crpat (B rrepsyro odepeab Poccun, EC n appuranckmx
TOCYAAPCTB), & TaKyKe 0CAabMTh OCHOBHOTO KOHKyperta — KHP.

CrekTp WMHCTPYMEHTOB AAQBACHMSI Ha IepuepuiiHble
CTpaHBI BeChMa LIMPOKNUI — MHGOPMALMOHHbIE, BOCHHBIE, O110-
AOTMYECKMe, HO HAC B IIEPBYIO OYEPEAb MHTEPECYIOT 3KOHO-
MMYECKHME, KOTOPBIE BKAIOYAIOT B Cebs1 OOABIION apceHaA mep,
HAITPABACHHBIX HAa YCMACHUE 3aBUCUMOCTY M TOPMOSKEHME Pa3BU-
TV TOCYAAPCTB — 00BeKTOB aTaku. CpeAr HUX — HeIKBMBAACHT-
HbIV1 TOBAPHBIN OOMEH, HABSI3AHHAS ACHEKHO-KPEAUTHASI IIOAU-
THKA, CIIOCOOCTBYIOIJAs YCTAHOBACHMUIO HEBBITOAHOTO OOMEHHOTO
KypCa, 3aBBIIIEHUIO ITPOLIEHTHOM CTaBKM, COKPAIJEHMIO ACHE K-
HOWM MacChl, a TaKXKe <YAVIICHMIO» IIPOM3BOACTB C BBICOKOW
AOBABACHHOTL CTOMMOCTBIO M AD.

[Togemy OGecriperjeAeHTHbBIE AHTUPOCCUIACKME CAHKLMMU HE
cmoran o0pymmts 3koHOMUKY PO mam kax obemaan B CILHA
«pasopsath KOHOMUKY Poccun B kaoubsi»? Cosmectrbie ¢ KHP
PacYeTsl MOKA3aAM, YTO YCTOMUMBOCTH KOHKPETHOW CTPAHBI BO
MHOTOM OITPEACASIETCSI €€ TIOTeHLJMAAOM, KOTOPBIV He OrpaHmdU-
BAETCSI SKOHOMMUIECKOM CHEPON 1 TAKIKE BKAIOYALT B CeOsI ApyIue
BaKHENIIINME COCTABASIFOIINE: PECYPCHYIO, BOEHHYIO, HAYYHYIO,
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$MHAHCOBYIO, IIPOM3BOACTBEHHYIO U AP. Taxk BOT, 4TOOBI OOPY-
IIUTD CTPAHY ¢ OOABIIION MOILBIO, OAHMX OIPAHMINUTEABHbIX CAHK-
MV HeAOCTATOYHO. KOHEYHO, X BO3AEVICTBIE Ha IIPOAOASKUTEAD-
HOM IIEPMOAE BPEMEHM MOJKET 0CAA0UTH A00Oe TOCyAapCTBO,
1 Poccnio B Tom ancae, HO 3PPeKTUBHOCTD BHEITHETO AABACHIL
MOKeT OBITh HMBEeAMPOBaHA GOPCUPOBAHHBIM BHYTPEHHUM Pa3-
BUTWUEM U AMBEPCUPUKALIMEN OTPACACBOM CUCTEMBL

Cmpecc-mecm  ycmotiuubocmu IKOHOMUHECKUX CUCTIEM
karoueBorx cmpan

Ha pannsm moment xoasern n3 KHP mpepnosararor pass-
HeJIlIee YCHUACHWUE TeOIKOHOMMYECKOM (parMeHTaUmm M AAL
CBOEVL CTPAHbI HE MCKAIOYAIOT BAPUAHT TOPTOBOW M (pUHAHCOBOM
OroKaabL B 3TOW CBsI3M BO3HMKAA MAES OCYIIECTBUTH PACICTHI
CTpecc-TecTa AASI KPYITHEMIINX SKOHOMUK MUPA U CIIOCOOHOCTH
X IIPOTUBOCTOATH MACIITAOHBIM CAHKIWAM CO CTOPOHBI OCTAAB-
HBIX TOCYAAPCTB M MEKAYHAPOAHBIX Oprammsanmiil. B pamxax
pacyeToB oLeHMBaAMCH Ipsamble moTepu BBIT B opHOM roay or
IIOAHOTO IIPEKPAIEHNSI TOPIOBBIX OTHOIICHMI C ITOACAHKIJIOH-
HOJL CTPAHOV; [PV 3TOM IIPOYME MEPBI BOACVICTBUS (BU3OBBIC
OrpaHMYEHNs, 3aIPeT IOACTOB M T. A.) HE PACCMATPUBAAVCE.
Taknm 0bpasom, OLEHMBAAACH JCTOMIMBOCTD IKOHOMMUKIM KOH-
KPETHOM CTPaHbI B CAyYae CAHKLUMOHHOTO AaBAeHMs elje boaee
MOIIJHOTO, 4eM OBIAO IIPEApUHATO B OoTHOIIeHMU Poccmn, Oes
BO3MO>KHOCTH ITAPAAACABHBIX ITOCTABOK. [ loAyueHHBIe B XOAe pac-
YeTOB PE3YABTATHI IIPUBEACHDI B Ta0A. 1.

Paccmorpum Gosee TTOAPOOHO IPUUMHY TAKOW YCTOMUIMBO-
CTM couMarbHO-3KOHOMMIecKoM cuctemsl Pocenn. C 2022 1. Ha
PO obpyrmmacs becirperieAeHTHBIN 110 MaciTaby HabOp CaHKIIMIA,
BKAIOYAIOIJNTL B ce0sT orpaHmndeHns GUHAHCOBBIX ONEPALIMIA, Pas-
AMIHOTO POAQ 3aIIPETHI B OTHOIICHUIM OTACABHBIX OTPACACH, IIPEA-
IpUTUI, QUMIECKUX AUI] U T.A. TOProByIO BOVIHY, HAYABIIYIOCS
B 2018 1. mesxkpy CLHA n KHP, MOSKHO cumTaTh ACTKOVM Pa3MUH-
KOV TIepeA OCTPOTL (a3ort IPOTUBOCTOSIHMS, XOTSI OTACABHBIC ee
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1. https://www.vedomostiru/economics/articles/2024,/05/17/1037707-uchenie-s-pomoschyu-
superkompyutera-otsenili-poteri-krupnih-ekonomik-v-sluchae-torgovoi-blokadi



Tabanya 1. Camskenne BBIT karoueBbIX cTpa”
B PE3yAbTATE BBEACHMS MACIITA0HBIX CAHKIIU,
B IIPOLIEHTHBIX NYHKTAX OT MHEPLIMOHHOIO CLIEHAPUS

Crpana BBIT, %
CIIA -225
Kwnran -3,09
Poccus —3,54
Ascrpaans —3,66
MupoHE3MS —3,66
Mupansa —398
Upan —415
Bpasnans —423
I'laxkucran —4.66
Cayponckast Apasist -5,18
Kanapa —5,53
Beankobpuranus —5,66
Mrasns —6,01
Typuns —6,58
Opanyns —6,95
Mexenxa —7,24
Pecrrybanka Kopes -792
['epmannsa -8,09

SA€MEHTBI TAKJKE MOTYT OCAAOMTD TOCYAAPCTBO, IIPOTUB KOTOPOTO
IIPUHUMAIOTCST COOTBETCTBYIOIIME MEPBI (MMEIOTCS B BUAY YBEATA-
YeHwe IIOLIAVH, BBEACHNE HeTapupHBIX OapbepoB, aM0apro u Ap.).

[ToaHocTbIO M30AMpOBaTh Poccuio — oAHA U3 Leaew reormo-
AUTHKM KOAACKTUBHOTO 3aIaAd, KOTOPas Ha AAHHBI MOMEHT He
peaansosasack. Ho 3To He 03HauaeT, 4TO AaBAEHME HA TOPrOBBIX
mapraepos PO mpexparmres.

Mucturyr pAemorpaduueckon moanturn um. AV, Men-
aereesa comectro ¢ [JOMWM PAH, ®CO PP n xosseramm m3
KHP Ha nporsskeHmn psaa AeT OLeHMBAAM MHAEKC HAIMOHAAB-
HOM cuAbl I0 193 cTpaHam mupa ¢ yueTom IIMPOKOTO CIIEKTpa
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Tabania 2. UIHAEKC HAXJMOHAABHOM CUABI
*
10 cTpaH — MMPOBBIX AMACPOB

HN/C; Crpana Mupexc
1 Kurait 13,05
2 | CIOA 10,00
3 Poccnsa 5,84
4 uAMS 5,26
5 Bpasuans 303
6 Kanmapa 2,36
7 | l'epmanns 2,04
8 | Upan 1,92
9 Snonns 1,88
10 | CayaoBckas Apasus 1,72

Cymmapnoe 3HadeHne nHaexca 1o 193 crpanam = 100.

* Pacuersr MHcTUTyTa AeMOrpaduUUEcKON MOAUTUKM
nm. AV Menpeaeesa, LIOMIA PAH u OCO PO.

[EPEMEHHBIX, CBEPHYTHIX B €AVMHBI MHTETPAABHBIN MTOKA3ATEAD
C TIOMOIIJHEO METOAOB MHOTOMEPHOTO CTATUCTHYECKOTO aHAAM3aZ,

JHTerpaspHbBIE TTOKA3ATEAM AEMOHCTPUPYIOT, uTo Pocems
3aHMMAET AOCTATOYHO BBHICOKYIO MO3UIIUIO — TPETHE MECTO CPEAU
crpan — uaeHoB OOH (Taba. 2). OTmeTnm, 94T0 B MUpe €CTbh
IPUMEPBI KOMITAEKCHOTO OIIEHMBAHMS CTPAH MUPA IO UX COBO-
KYITHOMY TOTEHIMAAY, TTO3BOASIIOIIEMY CPABHUTH YPOBEHD HAIIU-
OHAABHOM CUABI TOCYAApCTB. Ho aAbTepHATUBHBIE OLJEHKM BEChbMa
pasusres — Hapumep, Global Power Index crasur Poccnio ma
11-t0 mosunmio. [TporHo3sr u OEHKM OT 3apyOEKHBIX aHAAVA-
TUIECKUX LJEHTPOB BECHMA aHTa’KMPOBAHbI, TTO3TOMY B Poccun
AABHO Ha3pera HEOOXOAMMOCTb IMOCTPOEHMSI KaK CYBEPEHHBIX
IIPOTHO30B, TAK 1 METOAMK OIIEHMBAHWS CBOEM CTPAHBI B MEKAY-
HAPOAHOM IIPOCTPAHCTBE € UCTIOAB30BAHUEM TIOHSTHBIX 1 OOBEK-

2. https://nationpowerindex.com



TUBHBIX IIOKa3aTeAen. boaee oApoOHO 00 mcroap3yemort meTo-
AVIKE pacdeTa MHAEKCA HALJIOHAABHOW CHMABI MOKHO IIPOYMTATD
HA OAHOMMEHHOM caiiTe’.

Korpa Mpl paccamThIBaAu ITOKA3aTEAV HALIMOHAABHOM CHABL,
TO OCYIJECTBASIAM B3BeIIMBaHME (GAKTOPOB C MCIOAb30BAHMEM
paKTOPHOTO aHAAM3A Y MOAUPUIMPOBAHHOTO METOAA TAABHBIX
KOMIIOHEHT, YTO IIO3BOAMAO OLCHWUTh BKAQA TOM VAW WMHOM
TPYILIBI IIOKA3aTeACT B MHTEIPaAbHBIN MHAEKC. Hanboaslree 3Ha-
YeHMe UMEIOT SKOHOMMYECKME ITOKA3ATEAN, B CBA3M C YEM B XOAL
IMOPUAHBIX BOMH COBPEMEHHOCTI MMEHHO II0 SKOHOMMUIECKUM
M IIPOM3BOACTBEHHBIM CHUCTeMam OYAYT HAHOCHUTBCS YAAPBL CO
CTOPOHBI T€OIIOAUTHIECKIUX OIIIOHEHTOB,

Vasbumote mecma sxoromuseckux cucmem

B mporjecce mpoAOATKUTEABHOTO ITPOTHUBOCTOSIHIS, TIOMUMO
OTPaHMYUTEABHBIX MeP B GpMUHAHCOBOV cepe, boAbIIIOe 3HAYCHNME
TIMEET AABACHME Ha KAIOYEBbIE OTPACAM SKOHOMMKM. [Top HMMM
IIOHVMMAIOTCSI HEe TOABKO CEKTOPa, 00AaAaroIgme OOABIIET AOACH
B cTpykrype BBIT, a Te, KoTOpBIe MMEIOT MAKCUMAABHBIV MYABTH-
IAMKATUBHBIN 3PPEKT AAS BCEM SKOHOMMIECKONM CUCTEMBL AAs
BBIIBACHWMS TAKMUX OTPACACTL HamW ObIAM OOpPabOTAHBI MATPULIBI
MEKOTPACAEBBIX 06aAaHCOB AAd 70 KAIOUEBBIX SKOHOMMK MUPA.
AASL 3TMX CTpaH MBI PACCIUTAAM MHAEKCHI OOPaTHOWM CBSI3W IIO
OTPACASIM, KOTOPbIE XapPaKTEPU3YIOT CTEIICHb BAVSIHUS M3MEHe-
HISI HOTPEOACHNMST TPOAYKLMIM KOHKPETHOW OTPACAM Ha AMHA-
MUKY BCeW dKOHOMMUeCKOM crucTembl. CexTopa ¢ HamMOOABIIMM
BAVSTHMEM IIO CYTW SIBASIFOTCS APaMBEPaMy POCTA W, B CAydae
IMOPUAHOVL BOVIHBI, KOTAQ IIEPEeA IIPOTUBHUKOM CTOUT LJeAb 00Py-
IICHMST SKOHOMMKIM CTPAHBI, MMEHHO Ha 3TWU OTPACAU AOASKHO
OBITD HAIIPABACHO MAKCMMAABHOE BHEIITHEee 1 BHyTPeHHee BO3-
AEVICTBHUE,

Aast Poccun orpacan ¢ HanbOABIIMM 3HAYCHMEM MHAEKCA
ObpaTHOV CBSI3W — aBTOMOOWMABHASI M METAAAYPIMUIECKasl IIPO-
MBIIIACHHOCTD, ITPOU3BOACTBO MAIIMH 1 OOOPYAOBAHIL, ITPOU3-

3. https://nationpowerindex.com
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BOACTBO 9AEKTPUIECKOTO 0OOPYAOBAHNSL. MOSKHO OTMETUTD, 4TO
CaHKIMUM KOAAEKTUBHOTO 3allapa Kak pa3 M ObIA HAIIPABACHBI Ha
VIIOMSIHYTBIE CEKTOPA. DTO AA€T OCHOBAHMS IIPEAIIOAOSKUTB, UTO
OAOOHOTO POAA MCCACAOBAHMS IIPOBOAMAVCH TEOITOAUTUICCKUMIA
OIIIIOHEHTaMM 3apaHee. KOHEYHO, cepbhe3HOe 3HAYCHWUE MMEIOT
orpaHmdeHmsI B rHAHCOBOM cPepe, TIOAPHIB TA30IIPOBOAOB 1 T. A,
HO 3TV MHCTPYMEHTHI TMOPUAHONM BOMHBI, IO CYTH, HAIIPABACHBI
Ha CMAOBOVI 3aXBAT PBIHKOB COBITA M AECTAOMAM3ALMIO PabOTHI
(PUMHAHCOBOTL CUCTEMBL A B TEOIKOHOMMYECKOM ITPOTHUBOCTOSIHIUN
Ba)KHO HE TOABKO VMMETh HE3aBUCUMYIO (PUHAHCOBYIO CUCTEMY
M CTPEMUTBCS K TEXHOAOTMYECKOMY CYBEPEHUTETY, HO U YMETh
BBISIBASITh «AKTWMBHbBIE TOYKWM POCTa», ¢ TeM 4TODBI 3aIguUIaTh
M PasBMBATh CBOW KAIOYEBBIC OTPACAU M 3PPEKTUBHO BO3ACH-
CTBOBATH HA BASKHEWMIINE CEKTOPA SKOHOMUKWM ITPOTUBOCTOSIIET
CTOPOHBL

KaroueBbie cAOBa: TMOPUAHbBIEC BOVIHBI, HAJMOHAABHAS
6e301acHOCTb.

Kaaceuduranus JEL: F51, F62, C6.



H.H. Boaxo6a

MucturyT sxoHommkn PAH
r. Mocksa
Litukn@gmail.com

M3MEPEHME HAYYHO-TEXHOAOIMYECKOI'O
PASBUTII HA MESOYPOBHE (B PA3PE3E PE[MOHOB PO)

B HacTosIee Bpems B CBA3M C HAAOSKEHHBIMM Ha Poccumio
CAaHKMSIMY, B T.4. B TEXHOAOIMYECKOM cepe, Bce OoAbIIe BHUMA-
HUSI YACASICTCSI AOCTVSKEHMIO CTPAHON TEXHOAOTMYECKOTO CyBe-
peHnTeTa. B AMTepaType mMmeeTcs MHOKECTBO OIIPEACACHWI
AQHHOTO IIOHSTMS, OCHOBAHHBIX HAa PAa3AMYHBIX CTOPOHAX IIPO-
gecca. CyTp ero paercs B ompepeseHmnn, AaHHOM B «Crparernn
HAYIHO-TeXHOAOIMYecKoro passutust Poccmrickon Qeaeparmm»,
npunsaroin Ykasom Ilpesmpenra PO or 28022024 Ne 145.
[TopugepkmBaercss, uto «cyBepennuter Poccmrickon Qesepanmn
B TexHoaorndeckon cdepe (Aaree — TC) — criocobHOCTH TOCYAQD-
CTBA CO3AABATH U IPUMEHATh HAYKOGMKME TEeXHOAOTMW, KPUTW-
YEeCKW BasKHBIE AAST OOecIIedeHsT He3aBUCUMOCTI 1 KOHKYPEHTO-
CIIOCOOHOCTH, M MMETD BO3MOSKHOCTD HA X OCHOBE OPraHM30BaTh
ITPOM3BOACTBO TOBAPOB.. B CTPATEIMYECKM 3HAYMMBIX cdepax
ASITEABHOCTM OOIEeCTBA M TOCYAAPCTBAY.

OAHaKO IIPUBEACHHOE BBIIIE OIPEACACHWUE OTHOCUTCS
K MaKpoypoBHIO. Ha mesoypoBHe — ypoBHE PErnOHOB — OHO
HEIIPUMEHNMMO, IIOCKOABKY PEIVOHBI, BXOAAIINE B COCTaB TOCY-
AApCTBa, HE OOAAAAIOT CYOBEKTHOCTBIO W, CACAOBATEABHO, HE
MOTYT B IIOAHOW Mepe 00AapaTh cyBepeHUTeToM. MOSKHO roBo-
puTh 0 BKAase pernoHoB B TC, a Taxoke 06 ypoBHE HAYIHO-TEXHO-
aormgeckoro passutust (HTP).

Aast BBIpaOOTKM ITOAMTMKM B HAYIHO-TEXHOAOIMIECKOTN
chepe HEOOXOAMMO MHCTpyMeHTaAmM3mposaTh moraTHe TC, Te.
ITPEAAOSKUTD CIIOCO0 ero msmeputs. B anTepartype mpeasosKeHO
HECKOABKO c110coboB mamepenmns TC, OAHAKO B pernoHasb-

23



24

TE3MCBHI HA PYCCKOM A3bIKE

HOM paspe3e BO3HMKAIOT CAOSKHOCTM. Ps1p aBTOpOB, Hampmmep
O.C. Cyxapes, cunTaroT, 9TO OIJeHKA TeXHOAOTMYECKOTO PA3BUTMS
AOAKHA VIMUTBIBATH OLJEHKY «3KOHOMMKM 3HAHWUI» KaK CEKTOpa
SKOHOMMUKIA.

K coskaneHmio, mMbl 3pech CTaAKMBaeMmcsa ¢ Irpobaemammu
PErMOHAABHON CTaTUCTUKK. [Ipeskae Becero pernonaspHast cTa-
TUCTUKA XapaKTepU3yeTcsl HeroaHoTon nupopmayun. Ha carire
Poccrara Takske IOKasaTeAel, IPUBOAMMBIX B PETMOHAABHOM
paspese, CyIJeCTBEHHO MEHBIIIE.

Bropas mpobaema cTaTUCTHKM B pa3pese PErMOHOB — OTCYT-
CTBME COIIOCTABUMBIX PAAOB. HabOPbI AAHHBIX MEHSIOTCS C 3aBUA-
HOWM IIEePUOAMYIHOCTBIO. B KadecTBe Impmmepa MOXKHO IIPUBECTU
cboprmkn BIID «/HAMKATOPHI MHHOBALJMOHHOM AESTEABHO-
CTW», B KOTOPBIX paHee ObIA PEIMOHAABHBIN OAOK, 4 B IIOCACAHWX
cOOPHMKAX OH OTCYTCTBYET.

Eme oanu mpumep — Haie cOOCTBEHHOE WMCCACAOBAHME,
B XOA€ KOTOPOTO OBIA IIPEAAOSKEH WMHTETPAABHBIN IOKA3ATEAD
AAs oeHKM BKAapa pernona B HTP, n xoropoe basmposasocs Ha
peryaspHbIXx AaHHBIX. OAHAKO OT PsAQ IOKA3aTEAEH IIPUIIAOCH
OTKa3aTbCs, IOCKOABKY HEBO3MOSKHO OBIAO ITOCTPOUTDH COIOCTA-
BUMBIE PSIABI 33 PsIA MOCACAOBATEABHBIX AeT. Harpumep, B cBs3n
C TeM, YTO B HACTOsIJee BPEMs YACTh BHEITHEIKOHOMMUYECKON
CTaTUCTUKWM SIBASICTCS 3aKPBITOM, IIPUIIAOCH OTKA3aThCS OT IOKa-
3aTeAel, XapaKTePU3YIOIMUX TeXHOAOTMIECKII OOMEH.

Eme oana mpobaema 3aKAIOY4AeTCSI B TOM, Y4TO CTATWUCTHU-
YecKme AAHHBIE He YCIIeBAIOT 32 CKOPOCTBIO M3MEHEHUN B TeX-
HoAormyeckom passutun. Hampumep, Poccrar mpusoamut apan-
HBIE O YMCAE€ OpraHu3alui, ITOAKAIOYCHHBIX K IIMPOKOIIOAOC-
HoMmy mHTepHeTy. [To meToposrormn Poccrara mmMpoKOIOAOCHSIN
MHTEPHET IIPEAIIOAATaeT CKOpocTh 256 KOuT/ceK., 9To He cOooT-
BETCTBYET HEOOXOAMMBIM CKOPOCTSIM, UCIIOAB3YeMBIM COBPEMEH-
HBIMV TEXHOAOTMIHBIMI ITPUAOSKEHVISIMA.

3AeCh BO3HMKACT elje OAHA IPobAeMa PErrMOHAABHONM CTa-
TUCTUKWU — 4YacTh IIOKA3ATEACV, HAIPUMEP UNUCAO IIPEAIPU-
ATWUN, HOAKAIOYEHHBIX K CeTU MHTEPHET CO CKOPOCTSIMM OOABIIIE
2 Mbwnrt/ceK, MMeeTCst TOABKO B BBIOOPOYHBIX MTOTaX CTATHAOAIO-



ACHVASL, IO3TOMY MX MOSKHO UCIIOAB30BATh TOABKO AAS AOCTATOYHO
IPyOBIX OLICHOYHBIX PACYeTOB. XOTSI HAIIM MCCACAOBAHMS IIOKa-
3aAM, 9TO B OIIPEACACHHBIX IIPeAeAaX HabOp IIOKa3aTeAeH, BKAIO-
YEHHBIX B MHTEIPAABHBIN MHAEKC, XOTSI U OKa3bIBACT BAMSHME
Ha PAaHI PEIMOHOB, HO BCE-TAKM IIO3BOASIET BBIABUTH HEKOTOPbIE
0bIgMe 3aKOHOMEPHOCTN.

Taxmum obpasom, aast Ooaee yCIIENTHOrO aHaAM3a IIpoLiec-
COB B HAYYHO-TEXHOAOTMYECKON cdepe B PErMOHAABHOM paspese
HEOOXOAVMO COBEPIICHCTBOBAHMUE PEIMOHAABHOTO CTATHUCTHUYE-
CKOro 6AOKa M CTabMABHOCTH HAOOPA ITOKA3aTEeACH, IO KpanHein
mepe B perpocrierTrse. C APyrovt CTOPOHBI, MCIIOAb30BaHME MHTe-
I'PAABHBIX MHACKCOB AASI AHAAT3A IIO3BOASIET BBIABUTD HEKOTOPbIE
o0Iyme 3aKOHOMEPHOCTH, KOTOPBIE BO3MOYKHO MCIIOAB30BATD AAS
BBIPAOOTKM YITPABACHUCCKUX PEIICHMUIA.

KAroueBbie CAOBA: PENTHHT, PEITIOH, PETMOHAABHOE Pa3BUTHE,
HAYYHO-TEXHOAOTMYECKOE PA3BUTHE, TEXHOAOTMYECKI
CYBEPEHUTET.

Kaaccudurangwma JEL: O32, C43, R11.
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C.IO. I'rasveb

CorosHoe rocypaperso beaapyen n Poccun
r. Mocksa

ief@guuru

9TO MOJKET PEKOMEHAOBATDH TEOPMA CMEHDI
TEXHOAOTMYECKMX 1 MMPOXO3SIMCTBEHHBIX
VKAAAOB AAS PABBUTIS POCCUMCKOM
DKOHOMMKIN?

B mHacrosmjee Bpems B IIEPEAOBBIX CTPaHAX 3aBEPIIACTCS
epexoA K HoBomy TexHoaorndeckomy yraaay (TY). Oanaxo poc-
CUICKAST IPOMBIIIACHHOCTD TaK M HE OCBOMAA B IIPOMBIIIIACHHOM
macirabe HaHO-, GMOMHIKEHEPHbIE, MHGOPMALMOHHO-KOMMY-
HUKALVOHHBIE, UU(POBBIE ¥ AAAUTUBHBIE TEXHOAOTWMM, COCTAB-
astrorgue siapo Hosoro TV. I'lo yposHio Hackienns nmn Pocens
CYIECTBEHHO OTCTAET OT IIEPEAOBBIX CTPAH, XOTsI 00AaAAeT Ompe-
ACACHHBIMU 3aA€AAMM 7 HAYIHO-TEXHMUYECKMUM IOTEHIIMAAOM
[[raszveb, Kocaxarn, 2024].

13 Teopmum CMEHBI TEXHOAOTMIECKMUX YKAGAOB CACAYET HeOb-
XOAMMOCTh KOHLIEHTPAILIUIU PECYPCOB B CO3AAHME GA30BBIX COBO-
KYITHOCTEV TEXHOAOTMIECKN COIPSIPKEHHBIX ITPOU3BOACTB HOBOTO
TV ¢ meaplo coBepuieHMsI CKayka B SKOHOMMUECKOM Pa3BuU-
min [[rasvel, 1993] CoBpemeHHbIE YCIEIITHO Pa3BUBAOIUECST
CTPaHBI ACAAIOT ITO ITOCPEACTBOM PA3BEPTHIBAHMUS MHCTUTYTOB
HOBOTO MMpOXo3siicTBeHHOro yraapa (MXYV), cospaBast cucremy
CTPATEIMYECKOTO IAAHMPOBAHMS W OPUEHTUPYS ACHEKHO-Kpe-
AVUTHYIO TIOAMTUKY HA KPEAMTOBAHME MHBECTUIIMIA B CO3AAHMUE
M HapalguBaHMe IIPOM3BOACTBA OA30BBIX COBOKYITHOCTEW TEX-
HOAOTMYECKM COIPSIKEHHBIX IIPOM3BOACTB HOBOro TV [[Aa3ved,
2023]

Aast Poccun BBIMIPBIIITHASL CTPATETNS TAKSKE AOAYKHA XapaK-
TEPU30BATHCSI BHEAPEHMEM WMHCTUTYTOB W CUCTEM VIIPABACHWS
Hosoro nuterpasbHoro MXYV [['aasvel, 2018] ¢ geasro ckoperiieit
MOAEPHM3AIIMN 1 Pa3BUTUS SKOHOMIMKIM Ha OCHOBe HOBOTro TV.



BbIBOA POCCHMIACKOV SKOHOMMKM W3 3aTSDKHOM CTardas-
UM BO3MOKEH TOABKO Ha OCHOBE (MHAHCOBO-TEXHOAOIMYE-
CKOTO Opcaska, IIPEATTOAATAIOIEr0 MHOTOKPATHOE YBEAMYCHE
MHBECTULMI B CO3AaHME 0A30BBIX IIPOM3BOACTB HOBOTO TEXHO-
sorngeckoro yraapa (TY) M mopepHM3anMio KOHOMMKM Ha
ero ocHoBe (KOMIIAGKC HAHO-, GMOMHIKEHEPHBIX, MHPOpMAL-
OHHO-KOMMYHMKALMOHHBIX, JUPPOBBIX 1 aAAUTUBHBIX TEXHOAO-
vit). AOIOAHSIOIGUMIM CTPATEIMSIMM SBASIOTCS: AMHAMUIECKOR
HABEPCTHIBAHME TEXHOAOIMYECKOTO OTCTABAHMS IIOCPEACTBOM
OAHOBPEMEHHOTO 3HAYUTEABHOTO YBEAMUCHMST KPEAUTOBAHVAI
MHBECTULNI B IIPOU3BOACTBO M 3aKYIIKM HAYKOEMKOWM ITPOAYK-
MM, 3aMeIJaIOIje UMIIOPTHYIO (CAMOACTBI, CYAQ, CTPOUTEABHAS
Y AOPOJKHAsI TEXHMKA, MEAMIIMHCKOEe ODOpPYAOBAHME, ACKAPCTBA
M TIL); YBEAMUCHME TAYOMHBI I1epepabOTKM CHIPHEBBIX TOBAPOB
IIyTeM ABTOTHOTO KPEAUTOBAHWASI MHBECTULIMI B 3aKYIIKNM HEOO-
XOAVMOTO AAST 3TOTO 00OpPyAOBaHMs (Ta30-HePTEXMUMMSI, METAA-
AYPITs, KOMIIACKCHASI IepepaboTKa Aeca M T.IL); AOTOHSIOLIee
Pa3BUTHME ITOCPEACTBOM MMIIOPTA IIEPEAOBBIX TEXHOAOTMI B Cde-
pax HeOOpaTMMOTrO OTCTABAHWMS; BCEMEPHOE CTUMYAMPOBAHWME
MHHOBALJMOHHOV aKTUBHOCTL.

AAst peaamsaygmm MMEIOIJUXCS BO3MOSKHOCTEN 3KOHOMU-
4eCKOro IoAbema Poccmm Ha BOAHE POCTa HOBOTO TEXHOAOTMYE-
CKOTO YKAaAQ TPebyeTCs MOIJHBIN MHULUUPYIOIIUIA UMITYABC
OOHOBA€HMSI OCHOBHOTO KaIlUTAAA, ITO3BOASIIOIIMIA CKOHLJEHTPU-
POBaTh MMEIOIIMECS] PECYPCHI HA IIEPCIICKTUBHBIX HAIIPABACHX
MOAEPHM3ALMN U PA3BUTIUS SKOHOMUKI. AAST 3TOTO HEOOXOAMMO
IIOBBILIEHME HOPMbI HaKONAeHWs ¢ HbtHemHnx 20—22% Ao 35%
BBIT n BbIIle ¢ KOHUEHTpaymerl MHBECTULMI Ha IPOPBIBHBIX
HAITPABACHNSIX TAODAABHOTO 9KOHOMMIECKOTO POCTA.

Y0661 AOOMTHCST e3keropHoro mpupocta BBIT Ha 8%, rocyaap-
CTBO AOAJKHO IIPOBOAUTD LJCACHAIIPABACHHYIO 3KOHOMMUYECKYIO
HOAUTUKY, IPEAYCMATPUBAIOIIYIO CTPYKTYPHYIO NIEPECTPOUKY
T MOACPHM3ALMIO HAPOAHOTO XO3SIICTBA HA COBPEMEHHON TeX-
HOAOTMYECKON M WMHCTUTYLMOHAABHOV OCHOBE, HapalluBaHue
MHBECTUIMIA B OCHOBHO KaITUTAaA C TeMITOM He MeHee 15% B rop,
[Tpn aTOM HEOOXOAMMO B Pasbl YBEAMIMUTD MHBECTULUM B Pas-
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BUTME TEXHOAOTMIL ¥ PACIIUPEHME ITPOU3BOACTB HOBOIO TEXHO-
AOTMYECKOTO YKAAAQ, YTOOBI OOeCIIednTh IIPOPHIB Ha IIEPEAOBBIE
py6eskn HTTI 1 BBIATH HA MUPOBOI YPOBEHD TEXHOAOTMIECKOTO
PasBUTHAL
AAst yripaBAeHMS OlIEpesKaIOmMM Pa3BUTHEM SKOHOMUKMU
JeAecOOOPa3HO Pa3BMUBATH CHUCTEMY CTPATErMYECKOTO IAAHWUPO-
BAaHWMS U VIIPABACHMS, IIPEAYCMATPUBAIOIJYIO MEXaHMU3MBI pea-
AVM3aUMUM ITOCTABACHHBIX IJEACM M AOCTM>KEHWUE SKOHOMMUYECKOTO
CYBEPEHWUTETa, BASKHEMIIMMM M3 KOTOPBIX SBASIFOTCS CACAVIOIIHE.
1. PaspaboTxka cTparernaeckoro rmaaHa MoOMAM3aymumn pecyp-
COB C LJEABIO ODECIIeYeHMSI BOOPY’KEHHBIX CMA W HaceAe-
Hs HeOOXOAMMBIMM TOBapami ¥ HOPMAaTUBHO-IIPABOBOM
0aspr 1o ero mcroanenmo. OCyIJecTBACHNE ITOTO IAAHA
AOASKHO BECTMCD Ha OCHOBE YaCTHO-TOCYAAPCTBEHHOTO Hap-
THepcTBa M PuHAHCHMpoBaThCa Bankom Poccum mocpea-
CTBOM CHEUVAABHBIX WMHCTPYMEHTOB PedUHAHCUPOBAHWS
JIIOAHOMOYEHHBIX KOMMEPYECKMX OaHKOB AAS AOBEAE-
HVS JEACBBIX KPEAUTOB AO ITPEAITPUSITUN TI0A KOHTPAKTHI
Ha ITPOM3BOACTBO ITPOAYKLMM B COOTBETCTBUM C IIAAHOM.
2. QopmupoBaHMe LEHTPAAM30BAHHOW CTPYKTYPBI YIIPAB-
AeHMs Bo TaaBe ¢ Ilpesmaenrom PO, amarormunom
[ockomnrery O60oporsr CCCP, mocraHOBA€HWMS KOTO-
POTO AOASKHBI MMETH CHUAY 3aKOHA Y KOTOPOMY AOASKHBI
HOAYMHATBCSI BCE OPIaHbI BAACTW, BKAIOYAS ITPABUTEAB-
ctBo 1 LlenTpaapHbiit baHK, cucTemoobpasyiormme 6aHKM
Y KOPIIOpayuy, aAMMHUCTPanNUN CYOBEKTOB deaeparnmu.
[ocyaapcTBeHHbBIE GAHKM 1 IIPEAITPUATYS, KPYITHbIE 9aCT-
HbIe KOPIOPAVUM AOAYKHBI OBIT ITOCTABACHBI B JKECTKME
PAMKM BBITIOAHEHVASI PEIICHMI STOTO OPraHa IO BbIIIOAHE-
HMIO TOC3aKa30B 110 LJeHTPAAM30BAHHO YCTAHABAMBACMBIM
JeHaM. DKCIIOPT Y MMIIOPT CTPATETrMYeCKy BayKHBIX TOBA-
POB AOAYKEH KOHTPOAMPOBATHCS IIPABUTEABCTBOM C LJE€ABIO
obecrieyeHNsI BOOPY’KEHHBIX CUA BCEMU HEOOXOAMMBIMMU
pecypcamm.
3. IlopunHEHME MAKPOIKOHOMMUYECKON HMOAUTUKM, BKAIO-
yasg ee ACHEKHO-KPEAWUTHYIO COCTABASIOIJVIO, IJEASM



MOAEPHM3ALMN T POCTA IIPOU3BOACTBA BBICOKOTEXHOAO-

I'MYECKOT ITPOAYKLMI BOCHHOTO 1 ABOVIHOTO Ha3HAYECHMSL.

AAs 3TOTO AOASKHBI OBITH OPraHM3OBAHBI KPEAUTHBIE

AMHUM CO CTaBKOM He Ooaee 2% TOAOBBIX AAS IIPEA-

IPUSTUI-32€MIIUKOB, ITPOU3BOASIIINUX ITPOAYKLMIO IIO

TOCYAAPCTBEHHBIM 3aKa3am W PaboTaIoIJNUX IO TOCyAAp-

CTBEHHBIM ITPOTPAMMAM.

4. CozpaHme Pe3epBOB CTPATEIMIECKIUX BUAOB ChIPSI 11 MaTe-
PMAaAOB, HEOOXOAMMBIX AASI BBIITYCKA BOCHHOT ITPOAYKLMM
n obecrreyeHns: COIMaAbHO-9KOHOMMIECKOM Oe301macHo-
CTW CTpaHbl, C UX IPUOOPETEHMEM B TOCYAAPCTBEHHDIN
peseps banka Poccmm HapsIAY ¢ 30A0TOM 7 BAAIOTHBIMM
LJCHHOCTSIMI.

. Penagnonaansagms MockoBckovm Gupskn ¢ ee HmOAUMHe-
Hrem Banxy Poccun. BoccranoBaerme ympasasemocTi
Kypcom PpyOast. 3amgura BaAIOTHO-PUHAHCOBOW CUCTEMBI
OT CIeKYASTMBHBIX aTaK HAa OCHOBE CTAHAAPTHBIX Mep
M TOBBbIIIEHNE 3PPEKTUBHOCTI BAAIOTHOTO KOHTPOASL
[Tposeserme acopuropmsanmm sKOHOMUKHM U IIpeKparyje-
HJ€ HEACTAABHOTO BBIBO3a KAITUTAAA.

. ITpexpargenne 1CIIOAB30BAHMS PEUTHUHIOBBIX ATCHTCTB,
AYAUTOPCKMUX, KOHCAATVMHIOBBIX M IOPUAMYECKUX KOM-
IIAHUV HEAPY’KECTBEHHBIX CTPaH B METOAMKAX ACHEK-
HBIX BAACTET, PabOTE TOCYAAPCTBEHHBIX BEAOMCTB, OAHKOB
M KOPIIOpALMIL.

. Pacimmpenne eBpasmuicKon 3KOHOMMIECKON MHTETPaunm
KaK 10 HaOOpy QYHKUMI PEryAMPOBAHMS SKOHOMMUKMU
(AOTIOAHMTD MX BAAIOTHOM, MOHETAPHOM 0OPa30oBaTEABHOM
" MHPOPMALIMOHHOM TTOAUTUKOM ), TAK M O YUCAY CTPAH
EADC.

. Ilepexop Ha HayMOHAABHBIE BAAIOTHI BO B3aUMHOW TOP-
ropae W mHBecTMUMAX He TOoAbKO B EADC m CHI, Ho
n B pamrax BPMKC, IIOC. BriBos cOBMECTHBIX MHCTM-
TYTOB PasBUTUS 13 AOAAAPOBON 30HBL Co3paHMe He3asu-
CMMOV OT HEAPY>KECTBEHHBIX CTPAH IIAATEKHOM CHUCTEMBI
M CUCTEMBI OOMeHa MeSKOaHKOBCKOM MHPOPMALIVETA.
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B ycAOBMSIX SKOHOMMYECKON BOMHBI IIPOTUB HAIIIET CTPAHBI
BaYKHO AOOMTBCSI OCYIJECTBACHMS IOCTaBAeHHON [IpesmaeHTOM
Pocenrickont Qepepanmm 3apadn ImepeBoAA IKCIIOPTA HAIIMX
TOBAPOB HA POCCUMUCKMUI PYOAB, UTO IpMBEACT K GOPMMUPOBA-
HUIO IPUHLOUIMAABHO MHOM — YCTOMYMBO IIPOPUIUTHOM —
BHEIITHETOPIOBOM CUCTEMBL. B KOHTeKcTe OTKasa OT TOPIOBAM
B BAAIOTAX IMUTEHTOB HEAPY)KECTBEHHBIX CTPAH HEOOXOAMMO
JCKOPUTD «OTBSI3KY» BOCITPOM3BOACTBA POCCUIACKON IKOHOMUKI
OT 3aIIaAHOTO LJeHOOOPa3OBaHMS Ha OTEYECTBEHHbIC OMprKeBbIe
TOBAPBI, JCTAHOBUB TBEPABIC BHYTPEHHME LJEHbI HA HUX U 3aMO-
PO3MB TapuPpsl HA IACKTPOIHEPINIO 1 TPAHCIIOPTHBIE IIEPEBO3KM
Ha TeKYIUWUM ToA. Taxkas IOAMTMKA IPUBEACT K 3aMeIeHMIO
MMIIOPTA M PA3BUTHIO COOCTBEHHOWM IIPOMBIIIACHHOCTH, POCTY
AOXOAOB IPAYKAQH.

[Tpr 3TOM CErMEHT TOPTOBAM CBIPBEM C HEAPYSKECTBEHHbBIMA
CTpaHAMM ITPEAAATAeTCSI OOAOYKMUTD IKCIIOPTHBIMY IIOIIAMHAMMA,
YTO IIO3BOAUT M3BIMATH B AOXOA (eaeparbHOro OropskeTa Ipu-
POAHVIO PEHTY ¥ YCTPAHUTh KOHBIOHKTYPHYIO 3aBUCUMOCTD OT
KoAeDaHNMS LJeH Ha TAODAABHBIX PBIHKAX.

B caoskmsrmericst cutyagum Poccmm Hy’KHO BBICTYIUTS
B KayeCTBE MMPOBOTO AMAEPA IO MHUIMMPOBAHMUIO IIEPEXOAA
K HOBOW MMPOBOV BaAIOTHO-PMHAHCOBOM cucTeme. OHa AOAKHA
OBITP OCHOBAHA HA MEKAYHAPOAHOM AOTOBOPE, IIPEAYCMATPH-
BAIOIJeM ITPO3PAyHbIe IIPABMUAA IMUCCUM 1 OOparmeHns Iudpo-
BOTL MEKAVHAPOAHOM PACICTHONM BAAIOTBHI, ODECIIEYeHHON KO-
3VHOVL HALJMOHAABHBIX BAAIOT CTPAH — YIACTHWUI] ITOTO AOTOBOPA
T 3aI1acamit IIPOU3BOAMMBIX B HUX OMPIKeBBIX TOBApPOB («TOBap-
HbIVL KIYT»). MaTemarindeckass MOACAb KOHCTPYMPOBAHMS TAKOM
BAAIOTBI I10KA33aAd €€ BBICOKYIO YCTOMYMBOCTG. |lapasseapHO
HY’KHO CO3AATh MEXaHM3M LJeHOOOPA30BaHNs B ITON BAAIOTE.

HeobxoAnmo cpounoe 3aBepIieHMe 3aTSHYBIIETOCS IIPO-
gecca (GOPMUPOBAHMUS TOCYAAPCTBEHHOW MACOAOIMH, COOTBET-
CTBYIOIEM TPAAMUMOHHBIM HPABCTBEHHBIM LIEHHOCTSIM M C
COBPEMEHHBIMIM OpreHTHpamn roseAeHns. Ona moraa ObI OCHO-
BBIBATHCSI HA KOHLENMUM COLMAABHO-KOHCEPBATUBHOTO CUHTE3a,
OOBEAMHSION]eN JeHHOCTH COLMAABHON CIIPABEAAMBOCTHU M XPU-



CTMAHCKOM (MYCYABMAHCKOM, OYAAMCTCKOM ) MOPAAT. DTa MACOAO-
s AOAYKHA OBITH HE TOABKO AEKAAPUPOBAHA, HO M IIPAKTUYECKN
HIOATBEP’KACHA B MEXaHM3MAX PEIyAMPOBAHMSI COLMAABHO-IKO-
HOMMYECKOTO BOCIIPOM3BOACTBA: B IIPOIPECCHBHOM HAAOTOOOAO-
SKEHUM AOXOAOB M MMYIIECTBA, VHUBEPCAABHBIX COLMAABHBIX
rapaHTUAX, KapbePHbIX AUPTAX, HALMOHAAM3ALMUU HE3aAKOHHO
IIPUBATU3UPOBAHHBIX WA ITOCTABACHHBIX IIOA KOHTPOAD IIPOTUB-
HMKA OOBEKTOB MHPPACTPYKTYPHI M CTPATEIMIECKUX IIPEALPU-
STU-MOHOIIOAMCTOB.

[TpeArOsKeHHBIE MEPBI COOTBETCTBYIOT IIPUHUMIIAM (PYHK-
JVIOHMPOBAHWMSI HOBOTO — WMHTETPAABHOTO — MMUPOXO3SIACTBEH-
HOTO yKAapad. B ero ocrose — coueranme LJeHTPaAM30BaHHOTO
CTPATErMYecKOro IAAHUPOBAHMS U MEXAHU3MOB PIHOYHONM KOH-
KYPEHLIMW; ITOOIIPEHNMSI YACTHOM MHMUIUATUBBL 1 TOCYAAPCTBEH-
HOTO KOHTPOASI 32 ACHEKHBIM OOpaljeHMeMm; TapMOHM3ALNs
ACSITEABHOCTI BCEX COLMAABHBIX TPYIII WCXOASL M3 KPUTEPWMS
ITOBBIIIIEHMST ODIIECTBEHHOTO OAArOCOCTOSTHMASL

Karogespie cAOBa: ra00aAM3a1INsI, TEXHOAOTMIECKUI YKAAA,
9KOHOMMUECKAS TIOAMTHKA, PoccusL.

Kaaccudurangma JEL: O11, 020, 033, P21, FOZ, F62, N10.
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O.I. I'oauuenxo
[IOMIM PAH

r. Mocksa
golichenko@rambler.ru

ME3OTPAEKTOPUI TEXHOAOTMYECKOI'O PA3BUTIS:
B3rASIA CO CTOPOHBI HEODBOAKOLIMOHHOM
M1 HEOMHCTUTYLIMOHAABHOM TEOPUM

BasKHOTI XapaKTePUCTUKO TEXHOAOTTM SIBASIETCSI €€ HOBM3HA
M VHUKAABHOCTb, T. €. MHHOBAIJMOHHOCTh. OAHAKO COBPEMEHHBIN
MIOAXOA K aHAAM3Y MHHOBALJMOHHBIX CUCTEM IIPOAEMOHCTPUPOBAA
CBOIO HEIIOAHYIO COCTOSITEABHOCTH. [l03TOMy ITpobaembl MHHO-
BALJJIOHHOTO PAa3BUTMSI HEOOXOAMMO PacCMaTPUBATH M C IIO3M-
LU COBPeMEHHBIX (HEO) 3BOAIOLIMOHHON M MHCTUTYLJMOHAABHOM
TEOPUIL

B pabore moaaraercs, 4TO CMCTeMa MHHOBALMI SIBASETCS
YaCTPIO COLMOTEXHUIECKOM CHUCTEMbI, KOTOPAsl IIPEACTABASCTCSI
KaK COBOKYITHOCTh OPraHM3ALMOHHBIX ITOACH. B IoAe BXOAST
OpraHM3aIMM KAIOYEBBIX TIOCTABIIUKOB, IIOTPEOUTEACTE PECYPCOB
M IPOAYKUMM, PETYAUPYIOIIUX OPIaHOB M APYIMX OpraHm3a-
LMV, IIPOUBBOASIINX AHAAOTUIHBIE YCAYIT MAM IIPOAYKLUMIO. OHO
TAKIKE COACPSKUT PSIA MATEPUAABHBIX M KYABTYPHBIX CTPYKTYD,
BCTPOCHHBIX B OIIPEACACHHBIE TUIIBI AOTMK, GOPMUPYIOIIUXCS BO
B3aMMOAEMCTBUI C TEXHOAOTMSIMIU. AKTOPBI OTPaHUIEHBI COLIM-
OTEXHMIECKMUM PEKMMOM, HO Y HUX IOSIBASETCSI BO3MOSKHOCTb
OOXOAUTH OTPAHMUYEHMS], €CAM JAACTCSI CKOHCTPYMPOBATH COOT-
BETCTBYIOIIME MHCTUTYMOHAABHBIE CTPYKTYPBL

[3BecTHBI ABe (QYHAAMEHTAABHBIE KOHLEIIWUN ACATEAb-
HOCTWM MHAMBUAYAABHBIX aKTOPOB. B miepBovi oHm paccmaTpusa-
IOTCSI KAK OCHOBHBIE MCTOYHWMKM W ABMIKYIOUE CUABI IIEPEMEH
(pearipuammareas Lllymierepa man cospateab cucrem Xpro3sa).
Bo Bropon — kax Oesamkme aBTOMAaThl («KyABTYPHBIC HAPKO-
MAaHbI»), CACAVIOLINE IIPABUAAM VAU 3aAAHHBIM POASIM/PYHK-



gusam. [1oaTomy BCIo COBOKYITHOCTh MHHOBALIMOHHO AKTMBHBIX
$UPM MOSKHO YCAOBHO IIOACAMUTH HA ABE KATETOPMUM: (PpUPMBI
ACVICTBUSI, IIPUHAAAESKAIGUE SAPY COUMOTEXHUIECKON CUCTEMBI
(AapsrnHOBCKOrO THIIA), PUPMBI YeACHASKEPDI (AaMapKOBCKOTO
TUIIA), KOTOPbIE BXOASIT B AOKYCHI HOBWM3HBI OPraHM3aLMOH-
HOTO IOASL EcAm IepBbIe IOA AABACHMEM CEACKLIMOHHOM CPEADI
CTPEMSATCS IIPOAAUTD BPEMSI JKU3HWU TEXHOAOTMYECKOTO MEVH-
CTPUMA, TO BTOPBIE CTPEMATCS €ro Pa3pyLIUTh, HIPEAAOSKUB
PAAMKAABHO HOBbBIE TEXHOAOTMYECKME IIPABUAA M/MAM OPTaHMU-
30BaB Ux Anddysuro. Croaa Hy>KHO AOOABUTH M TPETHIO IPYIIILY
akTOpoOB (CTAPO’KMAOB), CIIOCOOHBIX CTAOMAM3UPOBATH COLMO-
TeXHWUIECKUI PEIKUM.

[Tpn aTOM €cAM TEXHOAOTMYECKOE ITPABUAO AKTYAAU3UPYETCS
B HEKOTOPOV IPYIIIIe aKTOPOB, TO BOZHUKAET ME30Iapa UAW Me30-
eAVMHMIA, ABYXKOMIIOHEHTHBIM BEKTOP IIPABUAO — IOIYASIINS
HOCHUTeAEeN ITpaBrAa. Mesomnapa 9BOAIOMOHMPYET 110 ME30TPaeK-
topun. Ha Herl mesomapsl IPOXOAST psip CTaAMiL: SMOPUOHAAD-
HOTO AAQTEHTHOTO (GOPMUPOBAHMS TEXHOAOTMYECKOTO ITPABUAZ;
00pa3oBaHMsT MUKPOIAPH! (IIPABUAO-HOCUTEAB); OPTaHUIECKOTO
POCTa MUKPOIIAphl; 0OPa3soBaHMS ME30IIAPhl U €€ KOIBOAIOLMM
C CeACKTMBHOW CPEAOW, CO3AAHMS TATM PHIHKA U MHCTUTYLMO-
HAABHOV TIOAACPIKKM, BRIXOAQ HA CTAAMIO OOPHOBI ¢ Me3ommapammu
IIPESKHET KOAEW PasBUTUA, Y, HAKOHEL], KOSBOAIOLMI YCIICIIHBIX
ME30IIap M CEACKTUBHOM CPEABL

B cooTBeTcTBUM € TMIIAMW CTPYKTYPHBIX IIPABUA M KaTEro-
PWAMM AKTOPOB BBIACASIFOTCS ABA THIIA TEXHOAOIMIECKOTO Pa3BU-
Tis Ha me3oTpaekTopunt: 1o Aapsuny n Aamapky. Oupmer, cae-
AVIOIVE IO ME30 TPAEKTOPWM IIEPBOTO TUIIA B OOABIIIEV CTEIIEHN
HIOABEP>KEHBI M30MOPOHOMY IKOHOMMYECKOMY W MHCTUTYLMO-
HAABHOMY AABACHMIO CO CTOPOHBI CEACKLIMOHHOM CPEABL, AAST HUX
XapaKTepHO KOHPOPMUCTCKOE TTIOBEACHME, prpmam, GOPpMUPYIO-
VM TPAEKTOPMIO BTOPOTO TUIIA, YaIlle YAACTCS YXOAUTH OT 3TOTO
AABACHVLSI, OHM OPOCAIOT BBI3OB CYILECTBYIOLIEN COLMOTEXHUUE-
ckom cucreme. ITpearmosaraercss mMccaepOBaHME ITOBEACHYCCKUX
MOAEAETL aKTOPOB U TUIIOB ME30TPACKTOPWUI TEXHOAOTMIECKOTO
pasBuTI U AASL PsIAQ cTpaH EBportsr m Pocemn.
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Karouesnlie caoBa: ME30TPACKTOPIL, MUKPO- ME30IIAPbI,
OpTaHM3aMOHHBIC ITOAZ, COI;MOTCXHVI‘XGCKVHZ PEKUM, SJAPO
PEIKMMA, TUITPI TEXHOAOIMICCKOI'O PA3BUTMAL

Kaaccudmranma JEL: O31, 038, 043, E14.



B.E. Aemernmoe6
LI9MM PAH

r. Mocksa
vedementev@rambler.ru

OKOHOMMYECKAS TEOPM KAK OBBEKT
CO3MAATEABHOI'O PA3PYIIEHIA

Kax mokaspiBaeT mcTOpms, BO BpeMEHA TEXHOAOTMIECKMX
peBoaronmit (PacIpOCTpaHEHMsT HOBBIX TEXHOAOIMN IIMPOKOTO
IPUMEHEHMST) aKTUBU3ALMST IIPOLECCOB CO3UAATEABHOTO Pas-
PVIICHNMST IIPOUCXOAUT HE TOABKO B IIPOM3BOACTBEHHOWM Oase
SKOHOMMKM, HO 1 B cpepe IKOHOMmIecKon Hayku. CHuskeHme
IIPAKTUIECKOM AEECIIOCOOHOCTM BEAYIIel HAYIHOWM KOHILeILIMM
HMOOYIKAQET K PEBU3UNM TEOPETUIECKMUX OCHOB IKOHOMMUUYECKOM
noantnkiu. Tax, Bo Bropon moaoBune 1970-x ropos ¢ Hauasom
MUKPOIAEKTPOHHONM TEXHOAOIMUECKOM PEBOAIOLMM HACTYIIMA
KPU3MUC «HEOKAACCHMIECKOro cmHTe3a». Teopms Kerxca m ero
METOABI OBIAM IIPU3HAHBI HEAACKBATHBIMM TeM IIpobaemMam,
C KOTOPBIMI CTOAKHYAACh TOTAQ SKOHOMMKA. MaKpOsKOHOMMKE
IPUIIAOCH TIEPESKUTh HAYIHYIO PEBOAIOLMIO (MOHETApMUCTCKAsT
KOHTPPEBOAIOLIMS), B PE3YABTATE KOTOPOV BEAYIJME IIO3MULIMN
3aHSIAQ TEOPWMsl, OCHOBAHHAs Ha PAUMOHAABHBIX OKMAAHWMSIX
Y KOHKYPEHTHBIX, XOTsI 1 HECOBEPIIIEHHBIX PHIHKAX (HOBAsI KAAC-
CHMYeCKass MaKPOIKOHOMMUKA). AENCTBIUS IIPABUTEABCTB MHOTMUX
CTpaH BO BPeMSI 1 IIOCAE BeAMKO perjecciu II03BOAMAT TOBOPUTH
O PeHeccaHce KEMHCMAHCTBA. AEVCTBUTEABHO, AASI BBIXOAQ W3
KPU3UCA aKTUBHO MCIIOAB30BAAVCH HAAOTOBOE CTUMYAMPOBAHME,
CyOCMAMH, BIOASKETHBIN ACPUUNT AAST PUHAHCUPOBAHMS TOCYAAP-
CTBEHHBIX PACXOAOB.

Habaropaempie pemeriky, Kazaaoch OBl OTSKMBIIMX KOHIJEII-
U MOTYT OBITh OOBSICHEHBI TeM, YTO SKOHOMMUECKAST TEOPMs
BBIHYJKACHA IIPUCIIOCADAMBATBCS K BPEMsI OT BPEMEHW IIOBTO-
PSIFOLIIENACST CUTYALUM B AOATOCPOYHOM Pa3BUTMUM TEXHOAOTMUE-
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CKOV1 6a3bl IKOHOMUKM. TaK, OTHOCUTEABHO IKCTEHCUBHBIN POCT
ITPOU3BOACTBA TIEPUOAMYECKM CMEHSETCs «IIITOPMOM WMHHOBA-
UWi», IOCA€ YerO CHOBA BO3HMKAET «TEXHOAOTMYECKMIA IIaT».
Hepoonenka KpuswucHOrO IOTEHLMAAQ, CBS3AHHOIO CO CMEHOW
$a3 TEXHOAOTMYECKOTO PA3BUTHS, MEIIAET OCMBICAEHMIO MCXOA-
HBIX IIPUYMH U CBOEBPEMEHHOMY IIPEABMAEHWMIO KPWU3UCHBIX
CUTyanui B SKOHOMMKe. UeTKo (uKCupyemble TPaHMIBI ITIpU-
MEHMMOCTV HEKOTOPOWM TEOPUM Ba’KHBI KaK AASl €€ HayIHOTO
CTaTyca, TaK U AASL IIPOTUBOCTOSHWS O€30CHOBATEABHBIM YTBEPIK-
ACHUSIM O KPU3CE ITOM TEOPUN.

B mepexopHbIE IIEPUOABI OOOCTPSIFOTCS AUCKYCCHUU MEKAY
3KOHOMMYECKON OPTOAOKCUEN W OIIOHMUPYIOIJUMU €1 Teopu-
amn. TTpy MHOTOUMCAEHHBIX PACXOSKACHWUAX MEKAY OPTOAOK-
CHeVL U TeTEPOAOKCHUEN UX COAMKAIOT PAKTUIECKME IIPETEH3UN
Ha VHWUBEPCAABHOCTD, CAA0asI CBA3b C IKOHOMMYECKONM MUCTOPUETL.
OTn IpeTeH3UN HEPEAKO ITOAKPEIIASIFOTCS 3aMMCTBOBAHMAMN T3
AABTEpPHATMUBHBIX KoHenymi. OAHAKO TaKMe 3aMMCTBOBAHWS He
CHUMAIOT C IIOBECTKM AHS GOPMUPOBAHNME SBOAIOLMOHHON MeTa-
TEOPWH, YIIOPSIAOIMBAIONIEI CMEHY KOHIEITYaABHBIX TPAKTOBOK
SKOHOMMYECKUX ITPOLECCOB B XOAE AOATOCPOYHOTO TEXHOAOTMYE-
CKOTO Pa3BUTHL

Karouesbie cAOBa: SKOHOMMIECKAS TCOPUSI, SIKOHOMMIECKOC
PA3BUTNUE, TCXHOAOIMIM IIMPOKOrO IIPUMCHCHIAI, HOBBIT
HEOKAACCUIECKUM CIMHTES, KEMHCUAHCKAS TCOpWI,
IKOHOMMICCKNE KPMU3MUCHL

Kaaccudmranwma JEL: B41, E27, E32, N10, N20, O33.



M.B. Epuio6

MucTNTYT 9HEpreTnKM 1 GMHAHCOB
r. Mocksa

lupandina@fife.ru

O PACIIMPEHMIM MOHETAPHBIX TTOAXOAOB
B COBPEMEHHBLIX YCAOBIAX B POCCI1I

B ycAOBMSIX HECTAOMABHOCTHM KCIIOPTHBIX AOXOAOB POCCHIA-
CKOTO OIOADKETAa BCACACTBME CHMJKEHWMS LJeH Ha HedTb M BOAa-
TUABHOCTHM Kypca PybAs, a Takyke CAHKUMOHHBIX OIpaHMYCHNT
IOBBIIIACTCS AKTYAABHOCTD CO3AAHMS HOBBIX CUCTEMHBIX MeXa-
HM3MOB CTaOMABHOCTM.

HeobxoamnmMo 0becIiednTs IOBBIIIIEHNME YCTOMIMBOCTI HALIM-
OHAABHOV (PUHAHCOBOM CHUCTEMBDI 1 YMEHBIICHNUE €€ 3aBUCUMOCTI
OT MMPOBOTL KOHBIOHKTYPBL Taroke BasKHO 0becriednTs OOABIITYIO
IIPEACKA3YeMOCTb AOXOAOB M, KaK CACACTBHME, PACXOAOB TOCYAAP-
CTBEHHOTO DIOATKETA.

Bo MHOIMX CTpaHax AABHO aKTWMBHO IIPUMEHSIOTCS MeXa-
HU3MBI, KOTOpble ObO3HAauYeHHbIe MPOOAEMDBI IPPEKTUBHO
perraror. AaHHbIV ITOAXOA IIPEAIOAATAeT AKTUBHOE B3aMMOACH-
CTBME HALJMOHAABHBIX ACHESKHbIX BAacTel (MuHOMH 1 eHTpasb-
HbIV1 GaHK), Pyt KOTOpOoM LleHTpaabHbIN GaHK SIBASETCS BayKHbIM
HOKYIIATeAeM CBOMX HALIMOHAABHBIX TOCOOAMUTALINIA.

Taxom MoAXOA ITO3BOASIET:

B yKPEenuTh CYBEPEHHOCTh HAIJMOHAABHOW (PUHAHCOBOM

CUCTEMBI,
B pACIIMPUTh BO3MOSKHOCTM (PUHAHCUPOBAHMUS TOCYAAP-
CTBEHHBIX PACXOAOB,

B yBeAMYUTb OOBEM AAMHHBIX ACHET B SKOHOMMUKE,

B PACUIMPUTH AOCTYIIHOCTD ACHET AASI VIACTHUKOB PHIHKA,

B CO3AATh YCAOBMSI AASI CHVSKEHSI IIPOLICHTHBIX CTABOK,

B IIOBBICUTD YCTOMIMBOCTD U TAYOMHY PpUHAHCOBOTO PHIHKA.

B Poccun 9T MexaHM3MBI IIOYTH He IIPUMEHSIOTCS. B Beay-
IJMX CTPAHAX MUCIIOAB30BAHME TAKUX MEXaHIU3MOB B IIEPUOA KPH-
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31Ca MO3BOAVIA IIPEAOTBPATUTD €TI0 YTAYOACHWE M YAYYIIUTD CUTY-
aIMIoO B JEAOM B MX SKOHOMMKaX. TaKas mpakTuKa Bce Jarre mpu-
MEHSIeTCS AAJKe B CTPaHAX C HEKOHBEPTUPYEMBIMIU BAAIOTAMA.

Cospanne HOBOro obwsema BBIT AOASKHO OCHOBBIBATBHCS
MMEHHO Ha HOBBIX ACHBraX ¥ HE OTTATMBATH (UHAHCOBBIE
PECypehl M3 YoKe MMEIOLIMUXCS ITPOU3BOACTB. VIMEHHO B pesyab-
TaTe IOKYNKW [JeHTpaapHBIM OaHKOM rocOymar ata 3apaya
3pPEeKTUBHO penraeTcsL.

OTn W MHBIE TIOAXOABI, OCHOBBIBAIOIJMECSI HA BHYTPEHHMX
MexaHM3MaxX POPMUPOBAHMS AMKBUAHOCTH, MOTYT CIIOCOOCTBO-
BAaTh CyBepEHM3aUynn QUHAHCOBOM CUCTEMBI U CHM3AT €€ 3aBU-
CUMOCTD OT BHEIIIHEV KOHBIOHKTYPBL B 3Towm cBsasm Ooaee mpu-
KAAAHOE 3Y4eHUE OTHOCUTEABHO 3PEKTUBHOCTM IIPUMEHEHNUS
0003HAYEHHBIX IIOAXOAOB IIPEACTABASETCS LJeAeCOOOPA3HBIM.

KAroueBnie CAOBA: ACHEIKHO-KPEAUTHAS IOAUTUKA,
rocyAapcTBeHHbIN OropskeT, LlenTpaapusiit 6ank, Mundnm,
JeAeBAsT IMUCCHSL, TOCYAAPCTBEHHBIC OOAMUTALIMA.

Kaacenduranus JEL: E52, ESS, E61.



E.A. Kanozys3o6

MIV um. M.B.Aomonocosa;
MucturyT axoHOMMKNM PAH
r. Mocksa

egenk@mail.ru

TEXHOAOTMYECKIMIM CYBEPEHUTET: KOHLJEITLIZ,
MHCTPYMEHTGL, BOCTIPATUME ODKCITIEPTAMIN

C xonpa ¢espass 2022 1. BO3HUKAA CUTYaUWs BHEIIHETO
IIoKa, Bce Ooablre 0boCTpuBIIAs IIPOOAEMY YCTOMYMBOCTI POC-
CUTICKOV SKOHOMMKW. BHEIIHMe OrpaHMYeHMs COIIPOBOMKAAAUCD
Y BHYTPEHHMMM, B YACTHOCTY HAIIPSKEHHOCTDHIO HA PBIHKE TPYAA.
[lepBown peakyment Ha CUTYaLMIO BBIHYKACHHOTO MMIIOPTO3aMe-
IJeHNS Y OrPAHUYCHVS] MMIIOPTA TEXHOAOTMI CTAaA IIAPAAACAB-
HbIV MUMITOPT (B TOM UMCA€ TEXHOAOTMIL M KOMIIOHEHTOB). C Apy-
IOVl CTOPOHBI, HAOAIOAAAOCH T YCMACHME BHUMAHMS TOCYAAPCTBA
K TEXHOAOTMYECKOMY PasBUTHUIO: IIPUHATUE HOBOW KOHLIILUM
TEXHOAOTMYECKOTO Pa3BUTMS, IIPEAAOSKEH IIPOEKT 3aKOHA O TeX-
HOAOTMYECKOV ITOAUTHKE, 0bHOBAeHA cTpaTterns HTP.

Ecan paccmarpmBaTh MHCTPYMEHTBI HAYIHO-TEXHOAOTWYE-
CKOTO pasBuTvs Poccun, To MX MOSKHO PaCIIPEACAUTD IO CACAVIO-
VM HAIIPABACHVAIM:

— HampaBAeHHbIe Ha passutue Hayku ([Tporpamma «rpm-
opurer 2030»;, HaynonaabHbBIN IPOEKT «HAyKa M VHU-
Bepcnters»; Pepepassubii mpoekt «[lepepoBbre mH-
JKeHEPHBIE IIIKOABIY; CO3AAHME CETM YHMUBEPCUTETCKUX
KaMITyCOB; CO3AAHME CETV MOAOAEKHBIX AabOpaTopmi;
[ocrporpamma  HayYHO-TEXHOAOIMYECKOTO Pa3BUTUS
Pocenn; mpoexr «Meracarine»; QepeparbHBIN ITPOEKT
«[Taatdopma YHMBEPCUTETCKOTO TEXHOAOTMIECKOTO
IIPEATPUHIMATEABCTBA»; METArPaHTHI (C yIacTHeM 3apy-
OEeIKHbIX VICHBIX);

— HaIpaBACHHBIC HAa pa3BuTHe OusHeca (B IEPBYIO O4ePEAb
3TO KacaeTCcsl IPOEKTOB GOHAA PA3BUTHAS IIPOMBIIIACHHO-
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CTM, B 4aCTM KACAIOLIENCS ITOAACPIKKIM TEXHOAOTUICCKOTO
CYBEPEHUTETA; MEXaHM3MBI CIICLMAABHBIX MHBECTUIIOH-
ub1x KoHTpakToB (CITMK); moaasepskka kaacTeproOro pas-
BUTIST, MHAYCTpHasbHble eHTpbl komrereHumn (MLIK);
OTpPacAEBBIE IIPOTPAMMBI MMIIOPTO3AMEIEHM, B PAMKAX
KOTOPBIX PEaAM3yeTCs ITOAAEPIKKA IIPUOPUTETHBIX OT-
PAacAeVl IIPOMBIIIACHHOCTH, B YACTW B TOM YUCA€ KPUTHU-
YEeCKMX M CKBO3HBIX TEXHOAOIIA);

— HAIIPAaBACHHBIC Ha B3aMMOACVCTBME HayKu M OmsHeca
(cospanme nHayuno-obOpasoBareastsix yertpos (HOLL)
MVPOBOTO YPOBHI (MX UMCAO IO COCTOSIHMIO Ha HAYaAO
2024 1. cocraBnao 15 JEHTPOB 1 MAAHUPYETCST YBeAMYEe-
HyE); BSKHEWMIIMEe MHHOBALMOHHBIC IIPOEKTHI TOCYAAP-
CTBEHHOTO 3HAYCHWS: a) 110 KAMMATY; 6) 1o mHpeKm-
OHHBIM 3200ACBAHMSAM; B) II0 SHEPreTUKE; peAePaAbHBIE
HAYIHO-TEXHOAOTMYECKIE IIPOTPAMMBI).

B measx opraHM3agMOHHOTO ObECIIeUeHMs TeXHOAOTMYe-
CKOTO CYBEPEHMUTETA B IIOCACAHME TOABI OBIA CO3AQH PsIA TOCY-
AAPCTBEHHBIX CTPYKTYpP, B YAaCTHOCTM OTPACAEBBIC HAYIHO-TEX-
unaeckue copersl (HTC); Coser npn Ipesnaenre PO o nayke
n obpasosanmio; Komncens nmo HTP; ArenTcTBo 10 TexHOAOTM-
YeCKOMY PasBuTHIo 1 rockopriopagus «Hargmpom». B 2024 1. a
PETMOHAABHOM YPOBHE B LJEASIX aKTMUBU3ALMIU CO3AAHMS MHHOBA-
LVIOHHOV CHUCTEMBI C ITOAHBIM TEXHOAOTMYECKUM IMKAOM OBIAM
CO3AQHBI MHCTUTYTHI OTBeTcTBeHHOro 3a passurue HTP B 20
POCCHMICKMX pernoHax (B cTaTyce He HIUKe Buye-TybepHaTopa),
a TaloKe B COCTAB AAHHBIX PETMOHAABHBIX COBETOB BOIIAW 3ame-
CTUTEA PYKOBOAUTEACI BEAOMCTB M KOPIIOPALM, IIPUCYTCTBY-
IOIJMe B COOTBETCTBYIOIJMX PEIMOHAX

1, HaKOHeL, MHCTUTYTH KOOIEPALUU C APY’KECTBEHHBIMMU
crpa"amu, B yacTHOCTH co cTtpaHamu BPUMKC. B roa mpeace-
AateabcTBa Poccun B BPMKC ara AeaTeAbHOCTDh 3HAYMTEABHO
BBIPOCAQ, B TOM YICAE B cdepe HayIHO-TeXHOAOIMYECKOTO COTPYA-
unaectBa. Qopmassron ocroont HTP sBasercs «Memopanaym
O COTPyAHMYECTBe B chepe HayKW, TEXHOAOTMI W MHHOBALMIA»
MEXKAY CTpaHamm — ydactHuygamn asbsuca (Pacmopspxenne



[Tpasureasctea PO Ne 434-p or 14.03.2015 1.), KOTOPBIN AOTIOA-
HSIETCSI COTAAIICHMSIMI IO KOHKPETHBIM HarpaBaeHMsIM. Cpean
MHPPACTPYKTYPBI, KOTOPAsi AOAKHA OOECIIedMBATH TEXHOAO-
rmgeckoe B3anmopencTeue crpaH BPUMKC, moskHO BBIACAMTD
[TpoeKThI 0 PasBUTHIO MCCACAOBATEABCKONM MHPPACTPYKTYPHI
«Megascience», psia 1mAaTGOPMEHHBIX PEIIEHMN, B YaCTHOCTM
BRICS GRAIN u ap,, a Taxske ceteBown yausepcnter bPIKC.

B AQHHOM KOHTEKCTE TePMUH «TEXHOAOTMIECKMUIL CYBEPEHN-
ter» (TC) cTaHOBUTCSI CBOEOOPA3HBIM «BUPYCHBIM HAPPATHUBOMY.
Bmecre ¢ Tem, B HOPMATUBHBIX AOKYMEHTAX, HECMOTPSI Ha HEKYIO
CBOIO ITPOTMUBOPEUMBOCTD B TPAKTOBKE COACPIKAHMS B X TEKCTAX,
TC craHOBMTCS TAaBHOW LIEABIO HAYYHO-TEXHOAOTMYECKOTO Pas-
BT [Ipn 3TOM B IeASX HAIMOHAABHOTO PasBUTMS PEUb MAET
HE O TEXHOAOIMYECKOM CYBEPEHUTETE, a O TeXHOAOTMIECKOM
AMAEPCTBe, 0beciednTh KOTOPOe BO3MOSKHO AMIIh B OTACABHBIX
OTPAaCASIX, TOTAA KaK Pa3BUTHE CTPAHbI CBI3AHO B TOM YMCAE
¢ HeOOXOAMMOCTBIO OOECIIeIMTD AAAITALMIO K BHEIITHMUM IIIOKAM,
B YACTHOCTM BCACACTBUE TEXHOAOIMIECKOTO 3Mbapro.

Aast yTouHeHMsT pasbpoca CYIJecTBYIOIMX CPEA OTede-
CTBEHHBIX CIICIMAAVUCTOB MHEHUIA U UX COOTHOIICHMS ¢ OPpUIm-
AABHBIMI AMCKYPCAMI MCCACAOBATEABCKOTL TPYIIIION SKOHOMMUE-
ckoro ¢paxryaprera MI'Y mmenn M.B. Aomonocosa Ob1A TpoBeseH
SKCIIEPTHBIN oIpoc Kak cymyHoctn TC, Tak n ycrenrHocTn mpu-
MEHEHMsI KOHKPETHbBIX MHCTPYMEHTOB (METOAOB) ObecIedeHms
TC B Poccumn.

[Ipn BBISCHEHMWM MHEHMI IKCIIEPTOB O TOM, «ITO ITOHWU-
MAETCsl TOA TEXHOAOTMYECKUM CYBEPEHUTETOM?», BBISBUAOCH
PACXOIKACHME CY>KACHWUIL, KOTOPOE CYILIECTBEHHO KOPPEAUpYeT
C PasHBIMU IO3ULMSIMIU B MEKAYHAPOAHONU AMUCKYCCUM O CYIY-
Hoctn TC.

BriBop: obocTperme mpobAEMBI MMIIOPTA TEXHOAOIM
B Poccmm mpmBeAo K POCTY MCIIOAB30OBAHWSI TEPMUHA «TEXHOAO-
IMYECKIUIL CYBEPEHUTET» KaK MACOAOTEMBI He3aBUCHUMOCTI TEXHO-
AOTMYIECKOTO Pa3BUTMSI OT TAODAABHBIX PHIHKOB. Kak ITOKa3pIBaIOT
PE3YABTATHI KCIIEPTHOTO OIIPOCA, B BBICKA3BIBAHMUSIX POCCUMACKMX
AKAAEMMUECKMX IKCIEPTOB IIPUCYTCTBYET LIMPOKAs TPAKTOBKA
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HOHATWUSA «TEeXHOAOTMYECKMI CYBEPEHWUTET», HAuMHas OT IIOA-
HOVl MMIIOPTOHE3aBUCUMOCTI AO WCIIOAB30OBAHWMS IIOTEHLMAAL
MMIIOPTA M OTKPBITOCTM (IIOAHOWM WMAM YaCTUYHOWM) MUPOBOTO
TEXHOAOTMYECKOTO PBIHKA. BasKHBIM SIBASETCS IIPU ITOM KOHT-
POAb HaA KAIOYEBBIMM MAKPOTEXHOAOTMAMH, A TAKIKE €AMHCTBO
KOHIJEIITYaAbHOTO ITIOHMMAHWSI B HOPMATVBHBIX AOKYMEHTAX.

KAroueBnle cAOBa: TEXHOAOIMYIECKMUA CYBEPCHUTET, HAYIHO-
TEXHOAOIMYECKOE PA3BUTHE, SKCHGPTHBHZ OIIpoOcC.

Kaacenduranus JEL: F15, F52, 038.



C.I. Kupouna-9snoaep
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OBOAIOLIMA TAOBAAMBALINN —
OT OAHOTIOASIPHOCTM K BUTTOASIPHOCTM!

B 2020 r. ma Bcemmprom axroHOMMueckom dpopyme (BOD)
B Aasoce 6pia anoncmposan mpoext ‘Great Reset” («Beamxas
Hepe3arpysKka»), HAlIPABACHHBI Ha BOCCTAHOBACHME MUPOBOTL
sxoHOMUKK Tocae smmpaemmun Covid-19 n obecrieuenne yeron-
YIBOTO Pa3BUTMS W «AKTMUBU3ALMIO MHHOBALMI, HAYKM W TEX-
HOAOTMIL AASL AOCTMSKEHMSI 3HAYMTEABHBIX IIPOPBIBOB, KOTOPBIE
IIOMOIYT CAEAATh WAEW YCTOMYIMBOCTM Ooree IIPUOBIABHBIMIY.
[To cyTi, OH IIPOAOASKMA AOTMKY IIPEABIAYIINUX ITpoekToB BOD
7 HAIIPABACH IIPESKAE BCETO HA VAVYIICHME IIOAOSKEHMS TA0DAAD-
HOTO KaITUTAAM3MA, IOCTEIICHHO TEPSIIOIEro MUPOBOE AUAEPCTBO.
Taxk, 8 2009 r. mpoeKT «ynQppoBOvI PEBOAIOLIM», 3asIBACHHbIV KaK
HAACSKHOE CPEACTBO IIPEOAOACHSI MUPOBOTO (pUHAHCOBOIO KPH-
suca 2008—2009 rr., Taxoke OBIA IIPEACTABACH KaK «OCHOBA AASI
IIOCAEAVIOIIETO YCTOMIMBOTO PA3BUTUSI MUPOBOM SKOHOMMUKIAY.
OAHAKO OH CIIOCOOCTBOBAA IIPEYKAE BCETO CO3AAHMIO HOBBIX PhIH-
KOB AAST MESKAVHAPOAHBIX PUHAHCOBBIX UIPOKOB B CEKTOPE TeAe-
KOMMYVHMKALMIA 1 CUCTeM Ha 0a3e MCKYCCTBEHHOTO MHTEAACKTA
C LJEABIO KOMITCHCAUUM IIPEABIAYIETO MaA€HMs MX IPUOBIAeT
B 3TON cdepe " yrayoma raobasbHOE COLMAABHOE HEPABEHCTBO.
OHO ycyry6AsSIeTCsI B yCAOBMSX IIOAMKPU3NCA, CBSI3AHHOTO C BO3-

1. WccaepoBanme BHIITOAHEHO B PAMKAX TOCYAaPCTBeHHOTO 3apanms At OBI'YH MucTuryra skonomm-
xn PAH mo Teme «/HCTUTYMOHAABHBIC OCHOBAHWS M BOCIIPOU3BOACTBEHHBIC (pAKTOPHI IKOHOMI-
4ecKov HoAMTHKH Pocenn, criocobersyronyme mepexoAy K SKOHOMUKE Pa3BUTIAA.
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POCIIIeTl COMAABHOM, ITOAMTUIECKON 1 TEXHOAOTMIECKO CBEPX-
CAOYKHOCTBIO COBPEMEHHOTO MUPA.

CoBpeMeHHBIE TCCACAOBAHMS IIOKA3BIBAIOT, YTO IIPOEKT
«Beamxon mnepesarpyskn-2020» He IPUOCTAHOBMA TEHACHLIMUM
K Pa3pyLICHMIO OAHOIIOASIPHOTO TAODAABHOTO MMpPa M CTpPEM-
AGHMS TOCYAQPCTB K HALJMOHAABHOMY cyBepeHurety. [Tpn atom
HOBasl OCOOEHHOCTD HAOAIOAAEMOV KaueCTBEHHOM IIePECTPOMKM
MMPOBOTO IIOPSIAKA COCTOUT B CACAVIOIIEM: €CAM IIPEABIAYIHE
rA00aAbHBIE LMKABL IKOHOMMYECKOTO PAa3BUTUS IIPUBOAUATL
K CMEHe CTPAaH-AMACPOB BHYTPM KaIIUTAAUCTUIECKON MUP-
CUCTEMBI, TO HBIHEIIHNE M3MEHEHNS 3aKAIOYAIOTCS B BO3BbIIIIE-
HIUM TOCYAAPCTB, HAXOAMBIIMXCS PaHee 3a ee IPeAeAami. DTO
yCYIYyOASIeT POCT COLMAABHO-DKOHOMMUIECKONM TYPOYACHTHOCTH
M MHCTUTYLMOHAABHBIX KPWU3MUCOB, HO B TO >Ke Bpems (popmu-
PYeT HOBbIE BEKTOPBI TEXHOAOIMYECKOTO PasBUTHS, MEHSIET KOH-
TYPbI BAAIOTHO-QUHAHCOBBIX CUCTEM 1 TPAHCPOPMUPYET YCAOBISI
KOOIIEepaLii, KOHKYPEHLMM 11 CYBEPEHHOCTH FOCyAapcTB. OAHMM
M3 PE3YABTATOB 3TUX TEHACHIMI CTAHOBUTCSI (GOPMUPOBAHME
OnmoastpHOTO MiMpa ¢ boaee TAyOOKOM MHCTUTYLMOHAAM3ALUEH
OMITOASIPHBIX KOAAMIIMIA, 9TO COOTBETCTBYET IIPOTHO3AM, CACAAH-
HBIM paHee Ha OCHOBE TeOPUIU MHCTUTYLIMOHAABHBIX X-Y MaTPULL.
SIAPOM OAHOV "3 HUX («3aITaAHOMY, MAM Y -KOAAMLUIA) SIBASIEOTCSI
HATO wn Eponerickmit coros. SIapo Apyron koaanymn («Hesa-
IMAAHOTY, A X-Koaamnymm) coctaBastior Lllamxarickast oprasm-
sagus corpyarndectsa, BPVIKC n CoppyskectBo Hesasncnmerx
[ocyaapers. [1o cOBOKYITHOM MOIM 3TM KOAAMLIUN YIKe BIIOAHE
COIOCTaBUMBL [ToAnTrKa ITPEOAOACHWS MOCACACTBUI ITOAMKPU-
3uca B cTpaHax QOPMUPYIOIIUXCS KOAAMLMI MMeeT obiue
YEePTHI, HO MMEET 1 PAa3AUUMsL, 9YTO OYACT IIOKA3aHO B AOKAAAE.

KaroueBnie caoBa: raobaamsanys, rAobasbHbIE OUITOASPHBIE
KOAAMIIMH, CYBEPEHM3ALINS, TOAUKPU3IC, TEOPHsT X-

" Y-MHCTUTYLMOHAABHBIX MATPULL

Kaaceuduranus JEL: B52, P16, P51,
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HA TTVTM K CO3AAHMIO
EAMHOM BKOHOMMYECKOM TEOPUM

PasBurie MupoBOTI IKOHOMMYECKON TEOPMH, TaK SKe, KaK
Y PEAABHOM MUPOBOM SKOHOMMKH, ITPOUCXOAUT LMUKAMIECKI.
[Tpoyecc raobaamsanmm (KOHCOAMAALIMM) PEAABHOM MUPOBOIL
SKOHOMMKIM CMEHSETCs IIPOLeccoM AoKaamsagmnm (0bocobaenms)
SKOHOMMK OTAEABHBIX CTPAH ¥ TPAHCHALJOHAABHBIX KOMITAHMIA
[Top0bHO 3TOMY B ITIPOCTPAHCTBE MMUPOBOV SKOHOMMYECKOW TEO-
WM IIEPUOABI TPYIIIIMPOBKM M MHTETPALIUI OTACABHBIX HaIIPaBAe-
HUJL TEOPUM CMEHSIOTCS IEPUOAAMIU «PasOeraHms» TeOpui Ipu
OAHOBPEMEHHOM 3aTPYAHEHMM MX KomImaeKkcuposanms. Ha atom
QoHe Bpems OT BpemMeHM BCTAeT BOIIPOC O BO3MOYKHOCTH IIOCTPO-
eHnst eamnHon sroHommdeckon teopun (EDT), kotopas mpepsa-
rana OB METOAOAOTMYECKYIO 0a3y AASL PasBUTMSI SKOHOMMIECKON
TEOPUM M TIO3BOASIAA OBI OCYIJeCTBASITH OOOCHOBAHHBIVI MOHWUTO-
PMHI 1 OEHYMAPKVMHI AMHAMMKM Pa3BUTMS OTAEABHBIX 3KOHO-
MMYECKUX TEOPUIl B IIPEAMETHOM IIPOCTPAHCTBE M BO BPEMEHW.

B mocaearme roasl umcao mccaeponaresert EDT-ommmmmcros,
BEPAIUMX B HEPCIeKTMBBI cospanms EOT, cyigecTsenno yerymaer
aricay nccaeposaresert EDT-mreccnmncTos, canraronmx pazpaboTky
EDT yrommert. MeskAy Tem HOSIBACHME 3HAYUTEABHOTO KOAMYECTBA
MEKAMUCIUIIAMHAPHBIX «II€PEMBIIEK», KAK MOSKHO BUAETD, IIOCTe-
IIEHHO IIPEeBPAIlaeT COBOKYITHOCTb OTACABHBIX TEOPUI, KaXKAASL 13
KOTOPBIX XapaKTEPU3YETCsI CBOUM IIPEAMETOM, LJEABIO 11 METOAOM,
€CAM He B CIIAOLIHYIO, TO B AOCKYTHYIO TKaHb. CKAAABIBACTCS BIIe-
YaTACHWE, YTO B IIPOCTPAHCTBE TEOPUIL ACTICTBYIOT CBOCOOpasHbIe
IPABUTALIMOHHbBIC CHUABI, CTpemsIguecs COAM3UTh 3TU TEOPUNL.
CaosKMBIIIMECS, OAHAKO, B 9KOHOMMYECKOV HayKe 1 00pa3oBaHMM
VIHCTUTYTBI M TPAAULVA IIPEILITCTBYIOT TAKOMY COAMIKEHMIO.
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[TepcekTuBsl GOPMUPOBAHMS SAMHON IKOHOMMUIECKOM
TEOPMUM OIMPAIOTCSI HAa BO3MOSKHOCTW WCIIOAB30BAHMSI HEKO-
TOPOM PYHAAMEHTAABHOM HAAIKOHOMMUIECKOW WMCCACAOBATEAD-
CKOM IIAPAAUTMBI, AOCTATOYHO OOIEN AASL ITOAACPIKKM Pas-
AMYHBIX IO CBOEW HAIIPABACHHOCTM IKOHOMMYECKUX TEOPWUN
M BMECTE C TEM AOCTATOIHO OOratom AAsi 6e3bappepHOro Impo-
HVUKHOBEHMSI «CO CBOMM JCTABOM» B IIPEAMETHBIVI MUP KasK-
AOV KOHKpeTHOM Teopun. 1o cBoeMy IMOAOSKEHMIO B CHUCTEME
HKOHOMMUYECKMX HAYK TaKas KOHLEMNUS PACIOAArarach Obl Ha
HEKOTOPOM MEe30YPOBHE, 00AaAasl BOSMOSKHOCTSIMIU 3PPEKTHB-
HOTO B3aMMOACVCTBIS C TEOPUSIMI KaK BePXHEro (MaKkpo-), Tak
" HY>KHeTo (HaHO-) ypoBHeN. Ha poas Oasnca eAnHOM SKOHOMM-
YeCKOV TeOPMUM MOTAA ObI, 10 HAIIIEMY MHEHWUIO, IIPETEHAOBATH
cucremuas akoHommndeckas teopust (COT), ¢ eAmHbIX To3unmi
paccmaTpuBaronyas TAKWMe PA3AMYHBIC IKOHOMMUCCKUE SIBAC-
HUs M 00pa3oBaHms, KaK 3KOHOMMUYECKIE OOBEKTBI, IIPOLJECCH,
pOeKTHI 1 cpepbl. COeAMHEHME TAKUX CUCTEM B €AMHBIE KOM-
IIACKCHI, TA€ AeUUMUT OA30BBIX PECYPCOB § OAHOM M3 CUCTEM
BOCCTAHABAMBACTCS 3a CYET M3DBITKA y APYIMX CHUCTEM, HIO3BO-
ASIET TAKOMY KOMIIAEKCY PACCIUTHIBATD HA YCTOMUIMBOE Pa3BMU-
THe B TYPOYACHTHOW 3KOHOMMKE (IIPOAOHTALMS BO BPEMEHN)
" coxpareHne (PaciIMpeHne) CBOEro apeasd B IKOHOMUIECKOM
mpocTpaHcTBe. VIMEHHO Takme KOMIIACKCHI — TeTPAABl — CAe-
AYeT PaccMaTpPUBaTh KaK TUIIOBBIE €AMHMUIIBI SKOHOMUKI ME30Y-
POBHSI, IOCKOABKY OHW MHTETPUPYIOT AOKAABHYIO MaKPO3KOHO-
MUKY (CpeAa), AOKAABHYIO ME303KOHOMMKY (0OBeKT, Irporecc)
Y AOKAABHYIO MUKPOIKOHOMMUKY B IIPOCTPAHCTBE 1 BO BPEMEHNU
(rpoexT). COOTBETCTBEHHO, BO3HMKAET KAacCUPMKALMs Iapa-
AWUTM Teopun: HeoxAaaccudeckas (OOBeKTHAs); BOAIOLMOHHA
(poyeccHast); MHCTUTYGUOHAABHAST (CPEAOBAST); MBEHTYAAbHAST
(coberrmrinas) (mpoextHas). OAHOBPEMEHHO BO3HMKAET KAAC-
cnduranms IMapasUrM YIPABACHWUS: OPraHM3alMOHHOE YIIPAB-
ACHME; IIPOLIECCHOE YIIPABACHINE; CPEAOBOE YIIPABACHNE; YIIPAB-
ACHME IIPOEKTAMM. MBI BUAMM 3A€Ch, TAKMM 0OPa3oM, MHTeTpa-
TVUBHBIC BO3MOYKHOCTM CUCTEMHOVN IKOHOMUIECKOT TEOPUIM KaK
BO3MO>KHOM ocHOBBI EDT.



Terpapa «oOBekT — cpeaa — mpomecc — IIPOEKT» Kak
TUIIOBAsI €AMHMUIJA ME30YPOBHS IIPEACTABASCT CODOVM 3KOHO-
MMYECKOE SIBACHME, HE TOABKO CBSI3BIBAIOINEE MAKPO- ¥ HAHO-
YPOBEHD, HO ¥ MHTETrPUpYIOIjee 6a30Bble CBOVICTBA IKOHOMMUKI,
K 9MUCAY KOTOPBIX OTHOCSTCSI AUCKPETHOCTb, HEIPEPHIBHOCTD,
CBSI3HOCTB. B cpeAOBONL IIOACHCTEME COSAMHSIIOTCS YEPTHI HelIpe-
PBIBHOCTHM B IIPOCTPAHCTBE M BO BPEMEHW; B IIPOCKTHOV IOACH-
creme — HA0bOPOT, YE€PTHI AUCKPETHOCTI B IIPOCTPAHCTBE M BO
BPEMEHN; B OOBEKTHOM IOACHUCTEME — UEPTHl AMCKPETHOCTM
B IIPOCTPAHCTBE M HEIIPEPHIBHOCTM BO BPEMEHW; B IIPOLIECCHOM
IIOACHUCTEME — YePTHI HEIPEPBIBHOCTI B IIPOCTPAHCTBE M AVC-
KpeTHOCT BO BpemeHM. COCTaB IIOACHUCTEM TETPaAbl, TAKMUM
00Pa3oM, SBASIETCSI HEOOXOAMMBIM 1 AOCTATOUHBIM AASI ITPEACTAB-
ACHMSI BCEX BAPMUAHTOB COYTAHNSI AUCKPETHOCTH M HEITPEPHIBHO-
cmit. OTMETUM, ITO TTOAABASIIONEE OGOABIITMHCTBO YKOHOMUIECKMX
TEOPUIL TAKIKE MOYKET OBITh KAACCUPUIMPOBAHO IO IIPUHLMITY
AVCKPETHOCTM,/HEIIPEPHIBHOCTI B IIPOCTPAHCTBE/BpemeHn. Tax,
HEOKAACCUIECKAsI TEOPUsT OPUSHTUPYETCsI HA AUCKPETHOCTH 00b-
€KTOB M3Y4EHNMSI B IIPOCTPAHCTBE M MX HEIPEPHIBHOCTH BO Bpe-
MEHM; MHCTUTYLIMOHAABHASI — HAa HENPEPHIBHOCTH OOBEKTOB
M3YIEHMsI B IIPOCTPAHCTBE 1 BO BPEMEHM; MHHOBAJMOHHASI — HA
HEIIPEPBIBHOCTH B IIPOCTPAHCTBE M AMCKPETHOCTH BO BPEMEHW;
MBeHTYyaAbHasl (COOBITMIHAS) — HA AMCKPETHOCTh B ITPOCTPAH-
CTBE 1 BO BPEMEHMN.

B xagecTBe MaTEpPMaABHON MOACAU AASI IIPOCTPAHCTBA KO-
HOMUYECKUX TEOPUI MOKHO PACCMATPUBATD IIPUCTABHYIO ASCT-
HIIY, KOHCTPYKLWSI KOTOPOW OCHOBAaHA HA COYETAHMN CBOVACTB
AVUCKPETHOCTH, HEIPEPBIBHOCTU W CBSIBHOCTM. AMCKPETHBIMM
SIBASIFOTCSI CTYIIEHBKW ACCTHWIIBI, HEIIPEPHIBHBIMI — OIIOPHBIE
0aAKM; CBSI3BHOCTD M 3BOAIOLIMOHHOCTH ODECIICUMBAIOTCST HAIIPAB-
ACHHOCTBIO PACIIOAOKEHMST CTYIICHEK.

Hapesxapr Ha cozparme EDT moppepskmBaroTest passurmem
TakMX OOIJeHAYYHBIX KOHILEILMM, KaK O0Iasi TeOpus CHUCTeM,
CUCTEMHAsT SKOHOMMUYECKAST TeOPWsl, IIPOCTPAHCTBEHHO-BPEMEH-
HOV aHAAM3 W T.IL
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Karouesnlie caoBa: CAMHA 9KOHOMMICCKA TCOPW, CMCTEMHAS
I9KOHOMMIECCKAS TCOPUS, ME309KOHOMMKA, TCTPAAA.

Kaacecnpmranma JEL: A10, A12, B41.
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CUMHEPTETMYECKIM TTOAXOA K MESO®KOHOMMKE

Coraacuo [Dopfer et al., 2004; Dopfer, Potts, 2004], me30a-
KOHOMMKA HaPSIAY ¢ MUKPOIKOHOMMKON U MAKPOIKOHOMUKON
SIBASIETCSI OAHOM M3 TPEX QYHAAMEHTAABHBIX KOMIIOHEHT COBpe-
MEHHOWM 3KOHOMUKM, Ka’KAQsl M3 KOTOPBIX O0AaAQeT CBOMMM
0COBEHHOCTSIMM. B pamKax AapBMHOBCKOM ITAPAAUIMBI, €€ BO3-
HVUKHOBEHME 4acTO OOBSICHSIETCSI B PAMKAX TEOPUM UTP, TAC B3au-
MOAETACTBMSI MEKAY OTAEABHBIMM aT€HTAMU IIPUBOAST K 00paso-
BaHMIO bOACE KPYITHBIX KAACTEPOB € OOIIMMI XaPAKTEPUCTUKAMM
(nanpumep, [Elsner, 2024] anst 0630pa).

Me303KOHOMMKY MOSKHO PacCMaTPUBATh C ABYX B3aMMO-
AOTIOAHSTIOINX TT03nimi. OAHA M3 HUX aKIJEHTUPYET BHUMAHUE
Ha macmTabax e€ obaactm ommcanust — B pabore [Gan, 2023],
HAIIPUMED, ME303KOHOMMKA CBSI3BIBACTCSI C IKOHOMMUIECKUMM
CEKTOPaMM, COCTOSIIMAMM M3 PA3AUIHBIX OTpacAei. Apyras moA-
YEpKMBAET €€ CTPYKTYPHbIE OCOOEHHOCTH, B YACTHOCTM MHCTM-
TYTBI — CUCTEMBI IIPABUA M PEASUOHHBIE CTPYKTYPbI, KOTOPHIE
IIPUAAIOT ME30IKOHOMMKE IJEAOCTHOCTD W CHUCTEMHBIE CBOTICTBA
[MaeGexuir, Kupduna-Ysndarep, 2020]. Dtn ocobeHHOCTN OIpas-
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ABIBAIOT CUHEPZEMULECKULL TIOAXOA, TIPY KOTOPOM ME309KOHOMM-
geckme 00pa3oBaHMsI XaPAKTEPUSYIOTCS KOAACKMUBHbIMU nepe-
MEHHHIMU, KOTOPbIE, 110 KparHer mepe GOPMAABHO, OKa3bIBAIOT
NpUMUHHOE BAVSIHME HA CBSI3AHHBIE C HUMM CTPYKTYPBI MUKPO-
VPOBHEBBIX AEMEHTOB. BAaropaps mepapxmm BPEMEHHbIX [IKAA
3TU CTPYKTYPBI MOJKHO PACCMATPUBATD KaK AOKAADHO MEMAcma-
OurvHbIe OOPa3OBaHWS; IIPU TTOTEPE UX CTAOMABHOCTI COOTBET-
CTBYIOIJ/E KOAACKTVBHBIC IIEPEMEHHBIC IIPETEPIEBAIOT PE3Kiue
usmenenms (cm., mHarpumep, [Haken, 2006]).

B HacTosIzen paboTe MBI BRIABUTaeM Ha OOCYSKACHME TAKOM
CUHEPIETUYECKIUIL TIOAXOA K ME303KOHOMMUKE U MAAIOCTPUPYEM
€r0 C IOMOIJBIO IIPOCTOM MOACAM ME3OPBIHKA — Mepapxude-
CKOM CEeTM MMKPOPBIHKOB, COCTABASIIOIIUX CHUCTEMY, IIPOMU3BO-
ASIIIVIO TOBAPHI TOTPebACHWS, OCHOBAHHBIX, TAABHBIM 00Pasom,
Ha OAHOM BUAE CHIPbs.. AHAAM3UPYEMBII ME3OPBIHOK IIPEACTAB-
ASICTCSI B BUAE APEBOBUAHOTL CETH, TA€ Y3ABI — 3TO MUKPOPBIHKN
C AOKAABHBIM 0AAQHCOM CITPOCA U IIPEAAOIKEHMS, a pebpa — 31O
KOHKYPUPYIOIgHe GUPMbI C aHAAOTMIHBIMIU IIPOU3BOACTBEHHBIMM
$yHRUMAMI. [TPOU3BOAUTEAN CBIPBST OTOSKAECTBASIFOTCS C «KOP-
HEeM» CeTH, & PO3HUIHbIE TOUKN COBITA — C €€ «ancThsimMm». O0bem
BBIITYCKA KAXKAOM (PUPMBL, M3MEPSIEMbIIL B €AMHMUIAX CBIPbSI,
KOAMYECTBEHHO OIJ€HMBAET €€ aKTMBHOCTb. |Ipeprosaraercs,
9TO QUPMBI MAKCUMUBUPYIOT MHAVUBUAYAABHYIO IIPUOBIAD IIPU
JCAOBMY OTCYTCTBUS apOUTparka, CBSIBAHHOTO C BHEIITHMUMI MHBe-
CTUUMSIMA TIO PUKCUPOBAHHON IIPOLJEHTHONM CTaBKe. PO3HMYHbIE
TPAH3aAKLUM OIPEACASIFOTCSL CIIPOCOM KOHEYHBIX ITOTpebuTeAet,
ommchiBaeMbIM Kak GyHKUMs 1eH. CAeAYeT ITOAYEPKHYTH, YTO
MMEHHO Cemv MUKpopuiikol UrpaeT pPoAb KOAAEKMubHOU nepe-
MEHHOU, TTIPEACTABASIIOIIEN AAHHBIN ME30PBIHOK KaK LJEAVIO CAM-
HULY B AOMEHE ME303KOHOMMKIA.

Bo-1iepBbIX, B pamKax IIPEAAOSKEHHON MOAEAM OKA3bIBACTCSI,
4TO PACIPEACACHNME LEH OIPEACASIETCS MCKAIOUUTEABHO TOIIOAO-
TUEN CeTH, IIPOU3BOACTBEHHOM TEXHOAOTMEN M CTABKOT BHEIITHETO
MHBECTUPOBAHNS, B TO BPEeMsI KaK CIIPOC KOHEYHBIX IOTpebuTe-
A€V1 BAVSIET AMIIIb HA KOAMYECTBO PUPM, BOBACICHHBIX B IIPOM3-
BOACTBO. B 3TOM CMbICA€ ME3OPBIHOK PYHKLIMOHUPYET B UACAABHO



CKOOPAMHMPOBAHHOM PEKMME: LJ€HbI B IIEPBYIO OYEPEAb OTpa-
JKAIOT TEXHOAOTMYECKME ACHEKTHI ITPOVU3BOACTBA, W M3MEHEHMUS
B CITPOCE OAHOV TPYIIIBI KOHEYHBIX IIOTPeOUTeAe HE BAVSIOT
Ha ITOTPeOUTEABCKME HMATTEPHBI APYIUX IPYIIL Takmum obpasom,
ME30PBIHOK AEMOHCTPUPYET KaK BHYTPEHHIOI COrAACOBAHHOCTD,
TaK M IIPOYHBIE CBA3U C MHUKPO- WM MaKPOIKOHOMMYECKMMMU
VPOBHAMMN.

Bo-BTOpBIX, AASI AQHHOTO ME3OPBIHKA YAAETCS IOCTPOUTD
$yHKMOHAA 3PPEKTUBHOCTH, KOTOPBIVI KOAMYECTBEHHO COIIO-
CTAaBASIET CIIPOC KOHEYHBIX IIOTPEOMTEACH C M3AEP’KKAMU IIPO-
M3BOACTBA TOBApPOB. MuHMMM3aMA 3TOrO PYHKIMOHAAA ITPUBO-
AUT K YIIPABASIIOIJUM YPaBHEHMUAM AASL ME3OPBIHKA, YTO MOKHO
MHTEPIIPETUPOBATh KAK ME30YPOBHEBOE YCAOBUE, HAKAAABIBAC-
moe Ha QYHKIMOHMPOBAHME Me3OopbIHKa. IlokasaHo, uro aTOT
MACAAVU3UPOBAHHDIN ME3OPBIHOK BEIPOYKACH OTHOCUTEABHO CBOETL
CETEBOVI TOIIOAOTMM C TOYKW 3PEHMS €T0 3GPEKTUBHOCT.

B 3aBeprreHne mpr 0OCy>KAa€M BO3MOSKHbIE CBOVICTBA PEaAb-
HBIX ME30PBIHKOB, BKAIOYASI OJKVMAAEMYIO CUABHYIO 3aBUCUMOCTD
UX CTPYKTYP OT OTKAOHEHWI OT MAEAABHOTO IIOBEACHMS QUPM,
a TaroKe Impobaemy 3HaHWMA Xarieka.

KAroyeBble cAOBa: ME309KOHOMMKA, CUHEPreTUKA,
KOAACKTUBHBIE IIePeMEHHBIE, Me30PBIHOK, IIPOM3BOACTBEHHAS
ceTh, PyHKIMOHAA IPPEKTUBHOCTI.

Kaacecngpuranms JEL: B50, B52, C02, C30, C60.
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B.U. MaeGcxuii
MucTuryT axoHOMIMKM PAH

r. Mocksa
maev1941@bk.ru

BEABIE TTITHA B OPTOAOKCAABHOM
OKOHOMMYECKOW TEOPUM

B coBpemeHHBIX MaKPOMOAEASIX (B 9aCTHOCTH, AMHAMMUE-
CKMX CTOXACTUICCKUX MOACASIX ODIJEr0 PaBHOBECHUSI — MOACASIX
DSGE), sanmnmarorgmx AMAMPYIOLIHe ITIO3ULIMI B MIPOBOI SKOHO-
MMYECKOV HayKe, ACHBIM He BXOASIT B COCTAB IepeMeHHbIX. Ecan
HA IPAKTUKE ACHBIM (HAPSIAY C MHHOBALMSIMM) BBICTYIIAIOT KaK
MOTOD PasBUTHUSI IKOHOMUKH, TO B YKA3AHHBIX MOAEASIX TAKOTO
motopa HeT. Ha Harr B3rasip, OCHOBHOM AeEKT MOAEAET TuIa
DSGE B TOM, 4TO OHM ABASIOTCS «Oe3ACHEKHBIMM». ['AaBHBINM
mpobes, TPEISITCTBYIOMUI TIOCTPOCHUIO MaKPOMOAECAM, TAE
ACHBIT €CTh MOTOP Pa3BUTHMSI, CBSI3AH C HEAOIIOHMMAHUEM CYII-
HOCTU KPYroobopoTa ACHEKHBIX CPEACTB B 3AMKHYTOM IKOHO-
MMKe, BOCITPOU3BOASIIeTl COOCTBEHHBIMIU CUAAMW CBOTL OCHOBHOT
KarmTaa. B atom cyTh 6eAoro msaTHA B OPTOAOKCAABHOM IKOHOMM-
geckor Teopun. [ TokasaHo, 4To KpyroobOpOT ACHESKHBIX CPEACTB
€CTh IIPEeBpAIJeHNUe ACHEKHOIO KallMTasa B IIOTPeOMUTeAbCKMe
AEHBI, a 3aTeM 0OpaTHOE ITpeBpaleHe HOTPeOUTEABCKIX ACHET
B ACHEKHBIM KarmTaA. [IpeACTaBACHBI Pa3bsCHEHMs CYIJHOCTM
nepexarodaronjerocst pesknma socrponssopctsa (I1PB) kax o6b-
eKTVMBHO cyujecTsyionjero gpeHomena. [locTpoena m mpoaHaan-
3MPOBAHA CXEMa ABYXKOHTYPHOTO (MHBECTMUIJMOHHOTO W IIOTpe-
OMUTEABCKOTO) KPyroobopoTa ACHEKHBIX CPEACTB, OCHOBAHHASI HA
npuugunax [1PB. ITokasano, 9T0 3MMUCCUS B MHBECTULJMOHHBIN
KOHTY]P CIIOCOOCTBYET POCTY IKOHOMMKM, & IMUCCUSI B IOTPeOn-
TEABCKUIA KOHTYP ITO3BOASICT PEIaTh COLMAABHBIE 1 TeOIOAUTIU-
YecKkue 3aAaun, HO reHepupyeT mHPAIOMIO. AaHa KpuTHYecKas
oyenka cropoHHMKOB DSGE orrpaBaats oTcyTcTBHE B X MOACASX
ACHET KaK IIEPEMEHHBIX CTATUCTUICCKNM HE3HAYMMOM CBSI3BIO
C KAIOYEBBIMI MAKPOIIOKA3aTEASIMA.



KaAroueBnie cAOBaA: KPYTOOOOPOT ACHEKHBIX CPEACTB,
HEPEKAIOYATOIUICS PEKIUM BOCIIPOM3BOACTBA, MoAeAb DSGE.

Kaacenduranus JEL: C69, E19, E52, 042.
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OTANMYNA MOAEAM TTPB OT AMMUHAMMYECKINX
MOAEAEM MEMHCTPMMA. OB30P PE3YABTATOB

OcobeHHOCTh AMHAMMYECKMX MOACACTI MEVHCTPUMA 3aKAIO-
9aeTcsl B TOM, 9TO B HWUX HE YYWUTHIBAIOTCS BAaKHBIE M IIPU 3TOM
OOBEKTMBHO CYIJECTBYIOIJUE SKOHOMMYECKHME ITPOLJECCHL.

Bo-11epBBIX, 3TO HEPEKAIOYAIOIMIACS PEKMUM BOCITPOVU3BOA-
crea (TTPB), KOTOPBIN IIpealioaaraet, 9To MIpPOLece BOCIIPOMU3BOA-
CTBA OCHOBHOTO KAaIIUTAAA C TEICHUEM BPEMEHM IIEPEXOANUT C OAHOM
YaCTM IKOHOMMKM Ha APYTVIO M TE€M CAMBIM 3aCTaBASIET KasKAVIO
YaCTh SKOHOMMKIM BPEMEHHO OTBACKATDCS OT CBOEY1 OCHOBHOM A€sI-
TEABHOCTH. B AMHAMMYECKVX MOACASIX MEMHCTPUMA IKOHOMMKA He
ACAVATCSI HA YACTH, TIEPUOAMIECKH HIEPEKAIOUAIOI]IECs] C OCHOBHOM
AESITeABHOCTM Ha OOHOBAEHME OCHOBHOTO KaIMTaAa. AaHHbIE YacTH
CaTpPervpoBaHbl, B PE3YABTATE YETO BMECTO aKTOB IEPEKAIOYECHVAS
MOAEAVIPYETCS PESKMM COBMECTHOTO BOCITPOM3BOACTBA.

Bo-BTOpBIX, 3TO IIpoljecc AEHEKHOro ObOpaljeHums M ero
BAVSTHVE Ha CKOPOCTb M MHTeHCUBHOCTDH [IPB. B AmHammuecknx



MOAEASIX MEVHCTPUMA ACHBIT HE BXOASAT B YMCAO IEPEMEHHBIX.
OHM He BAMSIOT Ha POCT, He SIBASIOTCSI MOTOPOM POCTA.

raHopupoBaHme yKa3saHHBIX PEHOMEHOB IIPUBOAUT K TOMY,
YTO B MEMHCTPUME SKOHOMMYECKAsI AMHAMUKA GOPMUPYETCs He
TaK, KaK 3TO IIPOVUCXOAUT B PEAABHOV KM3HW: AMHAMMKA Paccma-
TPUBAETCSI TOABKO KaK II€PEXOA OT OAHOTO CTATUYECKOTO COCTOS-
HVsI PaBHOBECASI K APYTOMY W SIBASIETCSI BTOPUYHOV OTHOCUTEABHO
JCAOBMI MEKBPEMEHHOTO PaBHOBECHs (IIPU 3TOM II€PEXOAHbIC
ITPOLIECCHI He SIBASIIOTCS IIPEAMETOM MOACAMPOBAHIAS).

B A€MCTBUTEABHOCTHM K€ SKOHOMMKA €CTh CUCTEMA, B KOTO-
POVl paBHOBECHE MOSKET OBITb IIPESKAE BCETO AMHAMMYECKUM
(Trma paBHOBECHS €AYIJErO BEAOCUIICAA) U BO3HMKAET He aBTO-
MaTMYECKHM, a B Pe3yAbTaTe HAOOpa Mep, KOTOPBIE AOAKHEI
BBIIIOAHATh SKOHOMMYECKME areHTHl W BHEIIHUE PEryASITOPBI
(TocyAapcTBO, LEHTPaAbHbIN OaHK). VIMEHHO TaKyIO AMHAMMUKY
nmutupyer moaeasp [1PB, passusaemas B Llerrpe nacTuTynmo-
HaAbHO-3BOAIOLMOHHOM 3KoHOMUKM MO PAH n ommcsiBarorgast
KPYroobOPOTHI ACHET, OIIOCPEAVIOIJHe IIPOLJECCHl ITPOMU3BOACTBA,
PacIIpeAeACHNS U IIOTPEeOACHSI MATEPUAABHBIX OAATr HA ME309KO-
HOMWMYECKOM YPOBHE C JYETOM PA3AMIHBIX BAPUAHTOB KPEAUTHO-
ACHESKHOV TIOAUTVUK.

B poxaase byaeT mpeAcTaBAeH 0030p OCHOBHBIX PE3YABTATOB,
IIOAYIEHHBIX C MCIOAB30BaHMeM moaean [TPB.

Karouesbre caoBa: moaeas [1PB, AeHeskubIe KPYyroobopoTs,
AMHAMMYIECKOE PABHOBECHE, IKOHOMUICCKITL METIHCTPUM.

Kaacenduranus JEL: C69, E19, E52, 042.
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TTPOBAEMHBIE ACTTEKTBI COBPEMEHHOM MOAEAM
PA3BTIA AAABHETO BOCTOKA POCCI

B 2013 r. I1pesupentom Pocemiickon eaepaymm passutne
Aaaprero Boctoka 00bsIBACHO HALIMOHAABHBIM IIPUOPUTETOM HA
Bech XXI B. Kak caeAcTBue Oblaa IIPUHSTA HOBAsl MOACAD Pa3Bu-
st AaabHeBocTouHOTO depepasbroro okpyra (aasee — ADO),
YTO OCHOBAHA HA CO3AAHMM TAODAABHO KOHKYPEHTOCIIOCOOHBIX
JCAOBMIL MHBECTUPOBAHMS 1 BeaeHns busneca. [Tpesmoaaraaocs,
9TO GAATOAAPST ITUM YCAOBUSIM B MAKPOPETMOH IIPUAYT HEOOXO-
AVIMBIE AASI €TO OIIEPEIKAIOIEIO IKOHOMUIECKOTO PA3BUTIMS YaCT-
Hble MHBECTULIMY, 4 32 HUMI — HOBbIE paboume mecta M HOBOE
Ka4eCTBO COLMAABHOM Cdepsl, POPMUPYIOLIHE TPUBACKATEABHBIC
VCAOBVSI AASL JKMU3HW AIOACTL M YBEAMUMBAIOIUE KOAMIECTBO KO-
HOMMYECKMX CBS3€Tl BHYTPU pernoHal,

AAst peaamzanium HOBOV MOAEAM ObIAM Pa3pabOTaHbI U 3aIy-
IJeHbI HOBATOPCKME MEXaHM3MBI, OCOOYIO POAb CPeAr KOTOPBIX
3aHMMAIOT MHCTPYMEHTbI COLMAABHO-IKOHOMMYECKOTO PA3BUTIS
(sanee — MCOP), uro mpepcTasasror cobOM 30HBI ¢ OCOOBIMM
(ABPTOTHBIMM) PEKUMAMIU AASL OCYIECTBACHWMSI IKOHOMMUIECKOV
AestreabHOCTH. CpeAn yeAOBMI IIpedepeHIMAABHBIX PESKUMOB
30H: QUHAHCUMPOBAHME CTPOMUTEABCTBA 1 CO3AAHME MHPPACTPYK-
TYPbI 32 CYET OFOA’KETHBIX CPEACTB; ABIOTHI IO HaAOram, oOOsi-
3aTeAbHBIM COOpaM 7 TAMOSKEHHBIM IIOIIAMHAM; IIPUBACYCHUE
MHOCTPAHHOW Pabodert CMABI be3 yd4eTa KBOT; IIPEAOCTABACHME

1

«HaynoHaAbHAS IIPOrpaMma COLMAABHO-3KOHOMMYECKOTO passutust Aaabrero Boctoka Ha mepuoa,
A0 2024 roaa m Ha neperextusy A0 2035 ropa» / Pacnopskenne ITpasureascrsa Poceniickon
Gepepagun or 24 centsabps 2020 r. Ne 2464-p. http://static.government.ru/media/files/NAISPJ8
QMRZUPAILIMW]JoeVhn116eGqD.pdf



3€MEABHBIX VYACTKOB M IIOMOIJb B IIPUBACICHUIM WMHBECTULIMT
ITPEAOCTABACHIME PEIUACHTAM ABTOTHOTO KPEAUTOBAHMSZ,

C 2015 r. Havanock cosparme mepoix MCOP, B wacTHOCTH
TEPPUTOPUIL OIIEPEKAIOIYETO COLMAABHO-IKOHOMMYECKOTO Pa3-
BuTIS U cBOGOAHOTO TTOpTa Baaamsoctok?. [Tosamee 6biam TaksKe
Pa3paboTaHbl CIElMAaAbHBIE PEKMMBI SIKOHOMMUUECKON A@STEAb-
HOCTM AAST KypmABCKMX OCTpPOBOB, cO3paHa OQIIOPHASA 30HA —
CreymaAbHBI aAMMHWUCTPATUBHBIN panioH B [Ipumopcrom
Kpae, BBEACH ABFOTHBIN PEKMUM IKOHOMMUIECKON AESTEABHOCTH
B ApxTiueckori sone PO,

Bmecre ¢ Tem, o mporrectsun 10 aet ¢ Breppermsa MCOP
B MaKpOPEIMOHE IO-IIPESKHEMY COXPAHAETCS OTPUIJATEABHBIN
MUTPALVMOHHBIN IIPUPOCT M YOBIAD IIOCTOSHHOIO HACEACHWAS,
B TOM YMCA€ ITAAHOBBIC 3HAYCHWS IO HOCACAHEMY MHAMKATOPY
OTMEYAIOTCSl €’KETOAHBIM HEAOCTMIKEHMEM II0 BCeM CyObeKTam,
kpome Pecrrybankn Caxa (SIkyris).

BcaeacTBrE AQHHOTO BO3HMKAET BOIIPOC, IIOYEMY SKe ITPUHI-
TBIE MEPBI OKa3aAUCh HeIPEKTUBHBI B PasperneHmnn IpoOAembI
MUTPAJMOHHOTO OTTOKA HACEACHWS W, COOTBETCTBEHHO, IIOBBI-
IIeHMS IIPUBACKATEABHOCT SKM3HM B CyObeKkTax. AeAo B TOM, 9TO
B OCHOBHBIX CTPATEIMICCKUX AOKYMEHTAX, IIPUHATHIX B OTHOLIIE-
Hun AQO, mpobaema yobIAM HaceAeHMs Ha pOHE MUTPALIMOHHOTO
OTTOKa XOTb M OblAa 0DO3HAYEHA, OAHAKO IIPUYMHA ee He Oblra
geTKo chopmyanposana. M Toasko B «HanmoHaapHOM mporpamme
COLMAABHO-3KOHOMMYECKoro passutusa AaspHero Bocroxka Ha
nepnop A0 2024 u Ha nepenextmsy A0 2035 r» Ha ocHOBaHUM
PE3YABTATOB OIIPOCA HACEACHM: ITPOBEACHHBIM «Bcepoccurickmm
IJEHTPOM M3YYEeHSI ODIJeCTBEHHOTO MHEHMS», OBIAM 0OO3HAYEHEI
IIPUYMHBL OTTOKA HaceaeHM1. OAHAKO M3ydeHne OOIJeCTBEHHOTO
MHEHVSI OTPAHUYMAOCH AVIITH OITPOCOM HACEACHMS B 9aCTU YAOB-

AO Kopnopauyns passurus Aaassero Bocroka n Aprrukn. https://erde.r

Depepansupii sakon Pocemrickort Pepepaygnn ot 29.12.2014 1. Ne 473 «O reppuropusx ore-
PEKAIOIEro COLUMAABHO-DKOHOMMYECKOro passutisa B PO»; Depepaspupii sakon Poccmiickon
Gepepagun or 08.07.2015 . Ne 212 «O cBobosrom nopre Baapnsoctox».

Oruer o pestreastoctn AO «Kopriopagmn passutis Aaasuero Bocroka Pocenmy» 3a 2023 r. https://
erdc.ru/about/reports
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ACTBOPEHMSI KauyeCTBOM WM AOCTYIIHOCTBIO VCAYT B cdepe 3Apa-
BOOXPAHEHMSI M (QU3UIECKON KYABTYPBHI, TPAHCIIOPTA, SKUABSI
M SKMAMIJHO-KOMMYHAABHBIX JCAVT, YCAYT B cdepe obpaszoBanms
M KyABTYPBL Taknm oOpasom, 3a Impeperamn paccMOTPEHMS IIPo-
OAEM B OTHOIIIEHUN IIPUIMH HU3KOM IIPUBACKATEABHOCTHM JKU3HM
M KaK CACACTBME MUTPALMOHHOTO OTTOKA ITOCTOSIHHOTO HACeAe-
st B AQO ocTasach raaBHAs IPUYIMHA — IPUBACKATEABHOCTb
TPYAOYCTPOVCTBA B MAKPOPETMOHE, 4 BEPHEE, €€ OTCYTCTBHE.

B cBOEM MCCAGAOBAHMM MBI IIPOBEAV AHAAM3 M3MEHEHWUI 10
KOMIIAEKCY COLMAAPHO-IKOHOMMYECKUI TIOKA3ATEACH B OTHOIIIE-
Hnn 10 cyOpexToB, rae Aevicteyror MICOP, n mpurian K 3akarode-
HMIO O COXPAHEHMM HETATUBHBIX TEHACHIIMIL: HU3KOWM IIPUBACKA-
TEABHOCTM TPYAOYCTPOMCTBA, HMU3KOM KOHKYPEHTOCIIOCOOHOCTM
3apabOTHOM IIAQTBI, CY’KEHMUM BOCITPOU3BOACTBA IEAOBEYECKOTO
KaIlMTaAd, COXPAHEHMM HM3KOWM ITOKYIIATEABHOW CIIOCOOHOCTM
AOXOAOB HaceaeHMs. B Tom uncae 3a mepnop MCOP B maxpope-
IMOHE B IJEAOM M B IIPEBAAMPYIOIIEM OOABIIMHCTBE CYOBEKTOB
HAOAIOAQETCSI He3HAUMTEAbHAST YMCACHHOCTD CO3AAHHBIX PabOUmx
MECT, YBeAMYECHME MHTEHCUBHOCTY IIOTOKOB MHOCTPAHHOW pabo-
4erl CUABL, YOBIAD PAOOYETL CUABI V1 YMCACHHOCT 3aHATBIX.

B cBOIO OYepeAb, TOAYICHHBIE PE3YABTAThI OOHAYKAIOT IIPO-
OAeMHbBIE aCIIeKThI ACWUCTBYIOIJEl HOBOWM MOACAM Pa3BUTHUS
Aaapnero Bocroxka Poccum m 00OycaaBAMBAarOT HEOOXOAMMOCTS
e€ mpeobpas3oBaHusl B pakypce paspaboTKM M BHEAPEHWSI KOM-
[IA€KCA MeP, HAITPABACHHBIX Ha MX YCTPaHEHME.

KaroueBble cAOBa: HOBas MOAEAb pasBuTina AaspHero Boctoxa
Poccmn, MHCTPYMEHTBI COLMAaABHO-3KOHOMMIECKOTO Pa3BUTIA,
IIpOOAEMBI YOBIAM HACCACHWS Y MUTPALIIOHHOTO OTTOKA, HU3KASI
IIPUBACKATEABHOCTD TPYAA.

Kaacenpwmrangmsa JEL: J17,]21, ]23,]31, ]38, J61, J63.



I''A. Macao6

MucturyT axoHommkn PAH
r. Mocksa
glemiach@yandex.ru

HAVYIHO-TEXHMYECKAS PEBOAIOLIMA
1 TPAHCOOPMALIMS TAOBAABHOM DKOHOMMKM:
HACAEAME COBETCKOM ITOAUTMYECKOM
DKOHOMMM!

B Hacrosmjee Bpems MUPOBas 3KOHOMMKA II€PEKMBAET
PyHAAMEHTAABHBIE M3MEHEHMSI, BRI3BAHHbIC BO MHOTOM TE€XHOAO-
TMIECKUMM CABUTAMM. DTO HAXOAUT CBOE OTPAsKEHME B TOM UMCAC
B YCMACHMW TAODAABHOW KOHKYPEHLUMM, IPUHUMAIOIEN GOPMBI
TOPIOBBIX BOMH, CAHKUMOHHOTO AQBACHWMSI W MUAUTAPU3ALUN.
Cucremnsie TpanchOpMagmmn IKOHOMIUKIU AOTIOAHUTEABHO aKTY-
AAM3UPYIOT TEOPETUYECKOe HACACAME IIPOIIAOTO, CIIOCOOCTBY-
IoIjee MX IEePEOCMBICACHHMIO. B AAHHOM cAydae CTOUT BBIACAUTD
Pa3paboTKM COBETCKOM IIOAUTUIECKON SIKOHOMIUM TI0 IIpobaemam
HAYYHO-TEXHUIECKON IIPOrpecca.

B mepBon moaosmue 1930-x ropos, emje B mmpesABepUn
HAYYHO-TEXHMIECKON PEBOAIOIIVM, OTEUECTBCHHBIC aBTOPHI BBIAC-
AMAT GAKTOPBI ACCTPYKTUBHBIX POPM KATUTAAUCTUICCKON KOH-
KYPEHLUMUI, MUAUTAPU3ALNUHM, CBSI3aHHbIE C MOHOIIOAM3ALUEN IIPO-
MU3BOACTBA 1 peakynent Ha Beankyro aenpeccuio (H.. Byxapus,
M. Pybusnmrrens). B mocaeBoeHHBIE TOABI TaK K€ OTMEYAAUCH
YIPO3BI MOHOIIOAM3ALJI, MHOTOYPOBHEBOTO HEPABCHCTBA, CBSI3aH-
Hble C HePaBHOMEPHBIM AocTyriom K Texaoaornsm (['H. Boaxos,
AM. Tatoscxkuni, V.M. Yanuran). boabrree BHMMaHME CTAAO yAe-
AATBCS TTpOOAEMAM MHTETpalmu IIPOM3BOACTBA, HAYKMU 1 oOpa-
30BaHMS, TBOPYECKOTO TPYAQ, 4 TAK’Ke B LIEAOM BOIIpOCAM pas-

1. VlccaepoBaHme BBIIIOAHEHO B pamkax rocypaperseHnoro sapanms aast OBI'VH Mucturyra sxono-
mukn PAH mo Teme «[TpomsIniaeHHbBIC PEBOAIOLMIM T X BAVSIHIME HA XO3SACTBEHHYIO CTPYKTYDY,
BHEITHETOPTOBYIO M IIPOMBIIIACHHYIO IIOAUTHUKY U IKOHOMMUYECKYIO MBICAD Poccrm».
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BUTMS YEAOBEYECKOTO IIOTeHIMaAa M boAee IIMPOKUX KPUTEPUEB
KayecTBa SKMU3HW. DBIA CA@AQH BBIBOA O HEM30EKHOCTM IOAPBIBA
PBIHKA, 10 CBOEM IIPUPOAE HE HALJCACHHOTO Ha PEIleHUe HOBOTO
TUIIA 33A49, A TAKOKE TPAHCPOPMALUU MOACACT MESKAVHAPOAHOM
naTerpagnn. IlocaepHee IpeArIoAaraeT pacIIupeHue BHEIIHMUX
CBSI3€Ml HE TOABKO B PAMKaX POCTa CICLMAAM3ALNN IIPOU3BOA-
CTBa, HO M WMHTeHCUUKALMUU POPM COTPYAHMYECTBA B COLU-
aABHOV, HayuHOM cdepax (BCeMMPHOE PacIpOCTpaHEHWUe Hayd-
HBIX 3HAHWV, OPraHM3aUus COBMECTHBIX MCCACAOBAHMI, obpa-
30BATEABHBIX, KYABTYPHBIX OOMEHOB M IIp.), YTO IIPOTHUBOPEUNUT
KOHKYPEHTHOWM AOTMKE KaluTaAmMsma. B mepmoa mepecTporikw,
HECMOTPSI Ha IIEPECMOTP PSIAA OCHOBHBIX TEOPETUUCCKMUX ITOAO-
JKeHWI, 0OOCHOBAHME AAHHOW MOAEAU MEKAYHAPOAHBIX OTHO-
et coxparnaoch (A.A. Aptakn, FOS. Oabcesna). [Tpn sTom
AOIIOAHUTEABHO aKLJeHTMPOBAAACh IKOAOTMYECKas Ipobaema,
CTAHOBSAIYASICS BCEMMUPHON 1 TPebyroIgast CKOOPAMHUPOBAHHOMN
HOAMUTUKI MEKAY CTPAHAMMU AASL CBOETO PEIeHNAL.

B pamKkax COBETCKOM HMOAMTUIECKON IKOHOMMUM BCACACTBHUE
YPE3MEPHOTO «TEXHOAOTMYECKOIO ONTWUMM3Ma» B OTHOIIEHUM
COLMAAMUCTUYECKON SKOHOMUKMU ¥ IOAUTUKO-UACOAOTUICCKOTO
axTOpa OBIAM HEAOOLECHEHBI BO3MOSKHOCTHM AAAITUPYEMOCTHU
KaIMTaAu3ma. BmecTe ¢ Tem OTEYeCTBEHHBIE WCCACAOBATEAN
BBISIBUAY PsIA 3aKOHOMEPHOCTEN, B TOM YMUCA€ OTPa3UBIINX
«M3DBSIHB> PHIHOYHON CHUCTEMBI, OTPEOOBABIIIME IIOCACAYIOIETO
POCTa POAM TOCYAAPCTBA M HAAHALJMOHAABHBIX MHCTUTYTOB HA
3amape. B HacTosAmee Bpems Tak JKe aKTYaABHBIMM OCTAIOTCS
IIPOOAEMBI ITPEAOTBPAIJEHMsI YPE3MEPHOTO TAOOAABHOTO Hepa-
BEHCTBA, ACCTPYKTUBHBIX GOPM KOHKYPEHLMUM, MESKAYHAPOAHOTO
COTPYAHMYECTBA B OOAACTV MCCACAOBAHMIA W Pa3BUTMA YEAOBEUE-
CKOTO IOTEHIIMAAA.

AaHHBIV MCTOPUKO-TEOPETUIECKIUIL OIIBIT OTPAsKAET HEIO-
CPEACTBEHHOE BAMSHME (GAKTOpa TEXHUKO-IKOHOMUIECKOM
PEaAbHOCTM Ha Pa3BUTUE SKOHOMMYECKOW MBICAM, KOTOPBIN
B OAmokanimem OyAyIDEM MMEET IPEAITOCBIAKM K YCUACHUIO.
B HBIHEIIHMX YCAOBMSIX OOABIIYIO BOCTPeOOBAHHOCTH IIPUOO-
PETAIOT TeTePOAOKCAABHBIC HAIIPABACHMS, OPUEHTMPOBAHHbIC



Ha CHUCTEMHBIN M MEKAUCUMUIIAMHAPHBIL ITOAXOABL, IIOCKOABKY
MacCIITaOHOCTh COBPEMEHHBIX TPAHCPOPMALMIL IIPEAITOAATACT
MCCACAOBAHNME HOBOTO KAa4eCcTBa SKOHOMUIECKMX CHCTeM Ha QyH-
AAMEHTaAbHOM YPOBHE.

KAroueBble CAOBA: HAYYHO-TEXHMUYECKAS] PEBOAIOLINA,
MEKAYHAPOAHAST MHTETPALNsI, MOHOITOAM3AIA,
MUAUTAPU3ALN, TETEPOAOKCAABHAS SKOHOMMUKA.

Kaacecuduranma JEL: B24, FO2, O33.
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E.B. Macarwoxoba

FO>xHBIN depepasbHBIN YHUBEPCUTET
r. Poctos-Ha-Aony
maslyukova@sfedu.ru

B.B. Boavuux
FO>kHBIL PpepeparbHBIN VHUBEPCUTET
r. Poctos-na-Aony

OKOHOMMYECKAA TEOPMA 1 MAEOAOI'A
B LIMPPOBOM MINPE!

[ae0A0THST OCTAeTCsl KAIOYEBBIM (PAKTOPOM B 3KOHOMM-
YeCKOM HayKe, OCOOEHHO B 3IOXY LnpOBM3ALIMIA. SHAHNUS, BO3-
HUKAIONUI IIPU B3aMMOACCTBUM ICAOBEKA ¥ MCKYCCTBEHHOTO
MHTEAACKTA, KOTAA MHPOPMALMS TEHEPUPYETCs II0 3aIIpocam
(mpomMITam), MMEIOT OIACHOCTh CHMSKEHWMSI TAYOMHBI ITIOHMMA-
HVSI, TBOPYECKOM MOTMUBALUN Y KOTHUTUBHOM aBTOHOMUM AFOACTA.
B TpakTOBKE MACOAOTMM MBI Ommpaemcs Ha moaxoas! A, Hopra
(MAEOAOTMSI KaK MEHTAABHBIE MOAEAM) U M. [Hlymmerepa (mae-
0AOTMsI KaK HEM30EIKHBI AOHAYYHBIM KOTHUTWUBHBINA aKT).
3HAYMMOCTD MACOAOIMM KAK AOHAYIHOTO KOTHUTMBHOTO 3HAHWS
0co00 BO3pacTaeT B 3MOXY MCKYCCTBEHHOIO MHTEAACKTA 7 BO3-
HUKHOBEHMST peHOMeHa rmpomiT-3HaHns. ObpaljeHne B SBHOM
BUAE K IIPODAEME MACOAOTMM MMEET BasKHOE 3HAYCHWUE AASI TOTO,
9TOOBI OBIAQ BO3MOSKHOCTH ITPOCACAMUTH, KaK MACOAOTHUYECKHUE
IIPOLIECCHI B CaMOV 3KOHOMMYECKOW HAyKe BAMSIOT Ha HAIIy
SKMU3HD 9epe3 00pas MBIIIACHMS Y IOAUTUKY.

KoHyenynst HappaTUBHOM 3KOHOMUKM AASI AHAAM3A MAEO-
AOTUM T €€ POAM B SKOHOMMUYECKOVM HAYKE MOXKET OBITh MCIIOAb-
30BaHA AASI BBISIBACHWMSI MACOAOTMUECKMX HAPPATUBOB, KOTOPHIE,
B CBOIO OYEPEAD, IIPEACTABASIOT COOOM GOPMY ITPOABMIKEHMS
PA3AMYHDIX MACTL

TE3MCBHI HA PYCCKOM A3bIKE

1. WccaepoBanme BBITIOAHEHO 3a cueT rpanTa Poccniickoro Hayanoro ponaa Ne 24-18-00663, https://
rscfru/project/24-18-00665/ «IAaeorormaeckmit AaHAIIAQT POCCUICKOM IKOHOMUIECKOTL HAYKI»
B FOskHOM depepasbHOM yHUBEpCUTETE.



IOMmrmpnaeckyo 0asy mccaeaoBanms cocrasasror 134 124
Hay4HbIC ITYOAMKALMM, OTHOCIIONUECS! K SKOHOMMIECKON HAYKe,
3a mepnop ¢ 1992 mo 2023 r. AAs cpaBHMTEABHOrO aHaAM3a
M3MEHEHMI B TEMATHUKE M HAIIPABACHWUI WCCACAOBAHMI BCE
nyOAMKaymum GbIAM Pa3bUTbl HA BPEMEHHBIE NIEPUOADL TIO 5 A€T.
B xagecTBe aA€KBATHOTO MHCTPYMEHTAPUS AASL aHAAM3A 71 BBLSIB-
ACHVASI CKPBITBIX MACOAOTMYECKMUX ITATTEPHOB B HAYIHbIX TEKCTAX
TACIIOAB3YIOTCSI METOABI MAIIIHHOTO OOYIeHMsI, BRKAIOYAsI HEMPOH-
Hyto cetb LSTM n moaeas SciRus-tiny, KoTopsrie kaaccudpuympo-
BaAM TEKCTBI CTATEV 10 MACOAOTMUCCKMM IIPU3HAKAM, 4 TAKIKE
(paKTOPHBIVL aHAAM3, BKAIOYAsS METOA TAABHBIX KOMIIOHEHT, AAS
BBIACACHMS M AaHAAM3A M3MEHEHMI KAIOYEBBIX MUKPOTEM B KasK-
AOM BpeMeHHOM Ieprope. C IOMOIBIO MAIIMHHOTO OOy4eHMs
BBIACACHO IIITh KAIOYEBBIX MACOAOTMIL: HeoAmnbepaamsm (PhIHOU-
Hast 53QPEKTUBHOCTS ), AUPUIKI3M (TOCYAAPCTBEHHOE ITAAHUPOBA-
Hie), connasmn3m (PaBeHCTBO W CIIPABEAAMBOCTB), OCOOBIN IIyTh
(HayMOHAABHAST MACHTMYHOCTD) M IKOAOTM3M (3aIgmTa OKPYIKa-
fomgent cpeasl). Hanboasriee pacirpoctpanenne B Poccmn moay-
ana Auprskm3m (29,86% crareit), 9TO CBSI3aHO C MCTOPUIECKUMM
Y UHCTUTYLJOHAABHBIMIU PaKTOPAMIA.

AAst yTOUHEHWMST WM AeTaAmM3aUMUM MACOAOTMYECKOTO AAHA-
madra POCCUMCKON 3KOHOMMUYIECKOM HAYKW OBIA WCIIOAB30BAH
METOA TAYOMHHOTO MHTEPBBIO, IIPEACTABASIIONINI COOOM MHCTPY-
MEHT Ka4eCTBEHHOM AMATHOCTUKM 1 MOHUTOPMHTA MACOAOTHYIE-
CKMX JCTAHOBOK B aKaA€MMYECKON HayKe, MO3BOASIIOINUI MOAY-
aiTh OOACE TIOAHYIO M KOHKPETHYIO MHPOPMALIMIO O HAPPATHUBAX
VICHBIX-9KOHOMVCTOB B OTHOIICHUM (OPMUPOBAHMS 1 PACIIPO-
CTPaHEHMM UACOAOTHIL B SKOHOMMUIECKOM IIPOCTPAHCTBE.

ccaepoBaHMe TOATBEPYKAACT TUIIOTE3Y O TOM, YTO SKOHOMM-
4eCKVie TeOPUH He CBOOOAHBI OT MACOAOTMIECKIX YCTAHOBOK, W TTOA-
YEePKMBACT BASKHOCTH AAABHETIIIICTO M3YYCHWMSI STOM B3AMMOCBSI3L

KAroueBbie cAOBA: SKOHOMMUECKAST MACOAOTITAL,
9KOHOMMYECKA HAYKA, I/lCKyCCTBeHHI)If//l THTEAACKT, MAIIIMHHOEC

obyuerme, KaaccnpuKayms TEKCTOB.
Kaacenduranns JEL: B 41, B52, C55.
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A.H. He6epo6
MHCTUTYT IICMXOAOTO-9KOHOMMYECKIUX CCACAOBAHM
r. Caparos

K.B. Qenun

HCTUTYT IICUXOAOTO-9KOHOMUIECKMX UCCAEAOBAHMA
r. Caparos

psychecon@gmail.com

TTOBEAEHYECKO-MHCTUTYLIMOHAABHbIN
[TOBOPOT B AOATOCPOYHOM ITPOTHO3MPOBAHNM:
3APYBESKHBIN 1 OTEYECTBEHHbBIN BAPMAHTBI
PA3BUTIM

OO0mmm 1mpeAMeToM, OOBEAMHSIOIIUM PA3AUUHBIX IIPEA-
CTaBUTEAETA MCCACAOBAHMT, HAIIPABACHHBIX HA BBIPAOOTKY HOBBIX
MHCTPYMEHTOB M MHAMKATOPOB Pa3BUTMUSI COLMAABHO-3KOHOMM-
YeCKMX CUCTEM, BBICTYIACT M3YYEHWUE IIPOLecca ACTEPMMUHALIMN
M MPEACKA3aHMUS MHAMUBUAYAABHOTO, KOAAUIJMOHHOTO M MAaKpo-
IPYIIIIOBOTO IIPUHSTUSI PEIIEHNUI 1 BAMSIHMSI Ha 3TOT IIPOLIECC
KOTHUTWUBHBIX, HEUPOPUIUOAOIMIECKMUX M MAKPOCOLMAABHBIX
mporjeccos. Hanboaee 1cIioap3syemMpim B COBPEMEHHOM 3apybesk-
HOM, " OTYaCTWU B POCCUICKONM, HAYIHOM AUTEpaType 0bo3Hade-
HIMEM AQHHOTO ITOAXOAQ B €TI0 IIPUKAIAHOM BAPUAHTE BBICTYIIAET
«roBependeckuit moaxo (Behavioral Insights — BI)», ocnopan-
HBIVI Ha KOMOMHALMM AOCTMIKEHWMI SKOHOMMKWM, IICUXOAOTMM
M AHTPOIIOAOTMM. AAHHBIV IIOAXOA TAKJKe BKAIOYAeT B cebs MeTo-
AVKH TIO ITPOABVUSKEHMIO OIITUMAABHBIX AASI MUHAMBUAQ Y COLIAYMA
penieHmi. B 3amapHOM TpasMumm TEOPETMYECKMI PYHAAMEHT
[IOBEACHUYECKOIO TIOAXOAQ K VIIPABACHMIO PACIIAAACTCSI HA ABE
[IAPAAVTMBL.

[lepsast m3 Hux obpasyercs nHacaeamem A. Kanemana,
A. Tsepcxn, A. Pora n P. Taaepa mn obobiyena B ¢popmare Tax
HasbiBaemon «teopmun noaraskusarmsy (Nudge theory), moa



KOTOPOV IIOHMMAETCSI AIODOTL aCIeKT CPEABl MAM CamOTO IIPO-
jecca perreHms, MoOY>KAAIOIUIA AIOACTL M3MEHSTh CBOE ITOBe-
ACHIME OIPeACACHHBIM 00pasom, He BHOCS IIPW 3TOM HUKAKWUX
OTrpaHMYEHNI B BO3MOYKHOCTHM BbIOOpa. Ha mpakTixke paspeastor
IIPOCTOE M CAOSKHOE MTOATAAKMBAHME B 3aBUCUMOCTI OT ACTKOCTH
BO3MOYKHOCTEN TIO M30ETaHMIO €T0 AEMCTBUA OOBEKTOM IIOATAA-
KVBAHVLL

Bropas mapapmrma mpaer or pabor I. Canmona, M. Aaae,
A. Oaacbepra, T. [lleaannra m Ap. M CTaBUT BO TAABY yraa MHTe-
IPalMIO KOTHUTUBHOW IICUXOAOIMU ¥ MOAEAU IPUHATHS KO-
HOMMYECKMX PEIIeHWU! Ha OCHOBE COBMEIJEHMS TEXHOAOTWUWM
06paboTkm MHGOPMALIUY IEAOBEKOM T IIPUITUS UM PEIICHMIL.
[ToBepeHdueCKasT SKOHOMMUECKASI TEOPUS B TPYAAX BBIIIEU3-
AOKEHHBIX aBTOPOB M MX ITOCACAOBATEAC — 3TO 3PPEeKT coe-
AVHEHMS <«KOTHUTWUBHOTO IIOBOPOTa» B 3aIIAAHOWM IICMXOAOTUM
C AQHAAM3OM MCXOAHBIX HOCTYAATOB HEOKAACCUYECKON TPAAULIIAN
HKOHOMMYECKON MBICATL. [Py 3TOM LEHTpaAbHOE MECTO B 3apy-
OESKHBIX CCACAOBAHMAX 3aHUMAET IIPOLJECC IIPUHATIS PEIIeHUIA.
DKCIIEPUMEHTBI B 3TOM 00AACTH, KaK IIPABMUAO, CTPOSITCS Ha OAHO-
AKTHBIX CLEHAPWUSIX, TAC IIOBTOPHOE M3MEHEHME YKe IIPUHSITOTO
perenns McKArodaeTcst. Hampumep, BBIOOp MEKAY OIAATOM
HAAOT4, IOKYIIKONM TeAepOHA WAV YIaCTHUEM B AOTEpee BOCIIPH-
HIMAETCSI KaK (GMHAABHBIN TAIl IIPUHATUS PEIICHNS, KOTOPbIN
ABTOMATMYECKN IIPUBOAUT K €TO PEAAMU3ALIUNL.

CapartoBckasi IICMXOAOTO-3KOHOMMUYECKAsT HAYIHAS IIIKOAA
(HW. I'sosaesa, A.H. Cmupros, A.H. Hesepos n ap.) mocaeposa-
TEABHO OTCTAMBAET MHTETPATUBHBIN ITOAXOA, B KOTOPOM HENPOo3-
KOHOMMKA (Neuroeconomics, HempobMOAOIMS IIPUHATIUS Pellle-
HWUI1), SKOHOMMYECKAsI MCUXOAOTHS (TICUXOAOIMUIECKME OCHOBA-
HsI 9KOHOMMUYECKOW ACSITEABHOCTM), ITOBEACHUECKAST SKOHOMMU-
geckast Teopust (IIO3UTUBHAS, T.e. TAKASI KAK €CTh, 0e3 OTPhIBA OT
SIMITUPUIECKUX PAKTOB, MOACAD IKOHOMUIECKOM ACSITEABHOCT),
[IOBEACHUECKAs] TCOIKOHOMMKA (AKTUBHOCTH TOCYAAPCTB B SKOHO-
MMYECKOM 1 reorpaduieckom IIPOCTPAHCTBAX) U PSIA PA3ACAOB
KOTHMUTMBHOWM HAayKW KOHIEHTPUPYIOTCS HA PeIleHun obrien
HAYIHOM ITPOOAEMBI — ACTEPMUHALMN T ITPEACKA3AHTAS, IIPOTHO-
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3MPOBAHMS M OIMUCAHMUS KOMIIACKCHBIX aKTOB MHAMBUAYAABHOM
T TPYIIIIOBOV A@ATEABHOCTH YeaoBexa. [ [pu aTom skoHOMMYecKast
AESTEABHOCTD PACCMATPUBACTCS W M3Y4AeTCs KAK MHOTOAKTHBIN
IIPOLIeCC, COACPIKAIMiL B cebe ACTePMHMHALMIO IIpoLecca Ipu-
HSTUS PeLIeHNUI, Cam IIPOLjece BRIOOpa 1 peleHs, a TAKKe pea-
AM3AUMIO TUX PEIIeHWUN U KOPPEKTUPOBKY IIOCACACTBUI STUX
PeLIeHNMT, B TOM 9icAe B popme PabOoThI € MCUXUICCKIM 00pasom
cybpexTa AesteAabHOCTH. Vcxopst n3 Hero, B 2014 1. Ob1am BbIABK-
HYTBI ITPEATIOAOKCHMSI O CYIIECTBOBAHMI 3HAYMTEABHBIX OTKAO-
HEHUIM MEKAY 00pasom pesyabrara, COPMMUPOBAHHBIM B IIPO-
jecce IPUHATWS PEIIeHns, 1 paKTUIECKUM UTOTOM PeaAm3aLu.
AOATOCpOYHbBIE MCCACAOBAHWS TIO ITPOBEPKE AAHHOW IMIIOTE3bI
HOATBEPAMAL 3TO: PA3HULA MEKAY OJKMAACMBIM U ITOAYICHHBIM
pesyapTaTom Bapbupyercss oT 10% ao 90% B 3aBucMmocTH OT
CAOYKHOCTM YCAOBMY Y KOTHUTMUBHBIX GAKTOPOB. DTU OTKAOHEHVAS
BBISIBMAM BaJKHBIN ACIIEKT: IPUHATUE PEIICHUI B 3KOHOMMUE-
CKOM IIOBEACHMM HE BCETAA SIBASICTCSI OAHOAKTHBIM IIPOLJECCOM.
MccaepOBaHMS KaK OTEYECTBEHHBIX, TAK M 3aPyOeSKHBIX
aBTOPOB YOEAUTEABHO ITOKA3aAM AUAACKTUIECKOE €AVHCTBO COIIU-
AAPHO-IKOHOMMYECKUX M COLMAABHO-IICUXOAOTMUECKMUX M3Me-
Hernn (Ask. Axepaod, P. Kpenron, P. Ilnasep, A.A. Kypasaes,
O.C. AeviHexa 1 Ap.) Ha TEOPETUIECKOM W SMITUPUKO-IKCIIEPHU-
MeHTaABHOM YpoBH:X. [ Tocae HaYaAa MIPOBOrO SKOHOMUYECKOTO
kpusnuca 2008—2015 1. 10T GaKT cTaA OYEBUAEH M AAST BEAYIUX
3KCIICPTOB 1 AHAAUTUKOB B CPePe IKOHOMUIECKOM IIOAUTHUKIA. DTO
AETEPMMHMUPOBAAO POCT MHTEPECa K IIPOBEACHMIO BCEBO3MOSKHBIX
3AMEPOB AreHTCKMUX OJKMAAHWUI M PacyeTy MHAEKCOB IOTpebu-
TEABCKOV YBEPEHHOCTH, OITUMM3MA, AOBEPHS U T.A. Paspaborka
M Pa3BUTHE AAHHBIX MHAEKCOB ITPEACTABASIETCS] BASKHBIM IIATOM
Ha IIyTM BBIXOAQ SKOHOMMYECKOW HAYKM 32 CYET MEKAUCIIU-
IAMHAPHOTO CMHTE33a HAa IPUHLUMUIIMAABHO HOBBIE MHAMKATOPBI
COLMAAPHO-OKOHOMMYECKOTO Pa3BUTUS M MHCTPYMEHTHI IIPO-
THO3MPOBAHMS OTKAMKA COLMAAPHO-3KOHOMMYECKOM CUCTEMBI
Ha Pa3AMYHbIC AMMUTHUPYIOLINE U CTUMYAUPYIOIUE SHAOTCHHBIE
1 9K30TeHHBbIe PpaKTOPBL B yacTHOCTH, OAHMM 3 Pa3paboTaHHBIX
1 yske anpobuposanubix ¢ 2015 mo 2025 rr. uHCTPYyMEHTOM, cTa-



BSIJVUM IIepeA cOOOM BBILIEYKA3aHHbIC 3aAAdi, BHICTYIIACT IICU-
XOAOTO- SKOHOMMIECKIMIL MOHWUTOPVHT, KOTOPBIN HAIIPABACH HA
BBISIBACHVAC TPYIIIIBI IIPOCTBIX 11 CUHTETUIECKIUX ITOKA3ATEACT IKO-
HOMMYECKOM AKTUBHOCTM 1 MX OLEPESKAIOIINIA IIPOTHO3 (OLCHKY
OKMAAQHWUI UX AMHAMUKWM) CO CTOPOHBI SKOHOMMYECKMX areH-
TOB 71 AWML, IPUHMAMAIOIINX PelIeHnsT (B paMKax AOMOXO3SIACTB
Y OPraHM3aALNUI 1 IPEAIPVITIIN), KOTOPBIE IIOTOM COIIOCTABASI-
IOTCSI C AAHHBIMM OQUIMAABHOM CTATUCTUKN. | [pHMHIMIMAABHO
BaKHBIM TPV 3TOM BBICTYIIACT BO3MOSKHOCTH HAIIPSIMYIO COOT-
HECTV MHCTPYMEHTHI M KOHKPETHbIE PEIICHNsI TOCYAAPCTBA C X
oeHKoN HacereHnem. COBOKYITHOCTD BBILICIIPUBEACHHBIX [IOKA-
3aTeAe’l M MHAEKCOB IIO3BOASIET OIIPEACAUTD ObIjee IIOAOKeHMe
KOHKPETHO COLJMAAbHO-IKOHOMMYECKON CUCTEMBI AOKAABHOTO,
PEIVOHAABHOTO MAM HALJMIOHAABHOTO YPOBHSI, 4 TAKSKE HAMETUTD
CLJeHAPHBIE YCAOBWSI €€ PAa3BUTIUS C BBIACACHIEM OCHOBHBIX ITPO-
OAEMHBIX TOYEK IKOHOMMUIECKOV IIOAUTUKIA.

[TopobHOE aKapeMUUIECKN OIMPaBAAHHOE BMEIIATEABCTBO
B 9KOHOMMUECKHUE M ITOAMTUICCKIE IIPOLECCH B YCAOBUSIX Oyp-
HOTO Pa3BUTMS MUCKYCCTBEHHOIO MHTEAACKTA (HETPYAHO 3ame-
b aHarornio MeskAy Bl (Behavioral Insights) m Al (Artificial
intelligence)) ykaspiBaeT Ha MX KAIOYEBYIO POAb B COLUAABHO-
TYMaHUTapHBIX ITpeobpasosarnix B XXI B. B casu ¢ atum mmpo-
baema muTerpaygmn pAoctmskerni Bl m Al xax popmsr passutms
IIOBEACHUIECKOTO IIOAXOAA 71 T€HE3MCa HOBBIX POPM 7 TEXHOAOTMTL
BO3ACVACTBIASI KaK HA HALJMOHAABHBIX, TAK M Ha MEKAYHAPOAHOM
VPOBHSIX SIBASIETCSI OAHOM 3 CAMBIX IIEPCIIEKTUBHBIX 33Aa9 COBPE-
MEHHOV 3KOHOMMYECKON HAYKW, IEPBBIE PE3YABTATHI PEIICHMS
KOTOPOIL O3kMparoTcst Ha ropusonte 2025—2030 rr. B mocaepnne
TOABI 32 CYET PAa3BUTMUSI BBIYMCAUTEABHBIX MOIHOCTEN CyIep-
KOMIIBIOTEPOB HanboAee IePCIIeKTUBHBIM HAIIPABACHUEM TAKOM
VHTETPALM/ BBICTYIIACT BO3MOYKHOCTB IIOCTPOCHWMS CUMYASLIVA-
OHHBIX MOAEACT, BKAIOYAIOIIMX B Ce0s MHOKECTBO aKTOPOB.
OaHMM 13 Hanboaee IEePCIIeKTUBHBIX METOAOB, KOTOPbIE II03BO-
ASIFOT BBIXOAMTH Ha IIOAOOHbBIE MOACAA, BBICTYIIACT METOA MYAb-
TMATEHTHOTO WAV AareHT-OPUEHTUPOBAHHOTO MOACAMPOBAHMS
(AOM). Ocuornas naes AOM — 310 co3panMe BEIYUCAUTEABHOTO
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MHCTPYMEHTA, KOTOPBIM XapPaKTEPU3YETCS KOAMYECTBOM areH-
TOB, MX CBOMCTBAMM M CBOMCTBAMM MX B3aMMOAENUCTBUS, BCE ITO
IIO3BOASIET IIPOBOAUTD PA3AMUHBIC CUMYASLUI PEAABHBIX SIBAC-
HUM, TECTUPYSI IIPU ITOM TeopeTmdeckue acuexTs! [Maxapob,
Baxmuzun m Ap., 2016]. Iop arerrom B camom obrgem Buae mpn
ITOM TIOHMMAETCSI EAVMHMIJA, aBTOHOMHO IIPUHMUMAIOIasl pere-
une [Bonabeau, 2002]. OcHOBHOE OTAMYME MYABTMATEHTHOTO
MOACAMPOBAHAS 3aKAIOYAETCSI B BBICTPAMBAHUY B3AMMOACH-
CTBUSI ar€HTOB HAa MUKPOYPOBHE AASI IIOAYYECHMSI PE3yAbTATA
Ha MaKpOYPOBHE, YTO AEAAET BO3MOYKHBIM IIPOTHO3MPOBAHMUE
MAKPOOTKAMKOB B 3aBUCUMOCTM OT WM3MEHEHWMS IapameTpOB
MUKPOAETACTBIUIL areHTOB. VICXOAST M3 BO3MOSKHOCTEM AAHHOTO
METOAR, HamM ObIAQ TIOCTABACHA 3aAa4a TIOCTPOSHMSI aT€HTOPUEH-
TUPOBAHHOM MOAECAM COBPEMEHHON sKoHoMmukM [HeBepol u dp.,
2020], xoTopast AOA’KHA PEAAM3OBBIBATH IIPEAUKTMBHbBIC BO3-
MOSKHOCTV Ha TOPU30HTE HE MEHee ILITH AeT. B kadecTse cpeabl
AASL peaAmsanMm MoAeAn Oblaa BhIOpaHA ITPOTPAMMHAST CPEAQ
AnyLogic, BbIcTyIaromas OAHMM M3 OCHOBHBIX MHCTPYMEHTOB,
KOTOPBIM IIOAB3YIOTCSI Pa3pabOTIMKM IIPU ITOCTPOSHMUM AreHT-
OPUEHTUPOBAHHBIX MOACACTL.

KArouesnie cAOBA: IOBEACHUECKMUN ITIOAXOA, SIKOHOMMIECKAS
HAyKa, MCKYCCTBEHHBIN MHTEAACKT, IIOATAAKMBAHE,
CYOBEKTHOCTB, PA3BUTHE, MHTETPATUBHBIN IIOAXOA.

Kaacenduranms JEL: A12,B15,B41, D02, D7, DS, E71, 01, P16.
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DOOEKTVBHOCTD M MHOASILIMOHHOCTD
MHBECTULIMI B DKOHOMMYECKOM TEOPUIA

Temnr orHOCHMTeABHOTO pocTa BBII 3aBucur or MHOIMX
$aKTOPOB M B IEPBYIO OYCPEAb OT AMHAMMUKI MHBECTULIMI (MATA
BaAoBOrO HakoraeHns1) B ocHoBHOM KarmTaa (MIOK nan BHOK).

B To >Ke Bpemst MHBECTULMM MOTYT CTATh OAHMM M3 MCTOIHM-
KOB MHQASALINH, €CAM OHW MCIOAB3YIOTCS HeadperTnsHO. C Apy-
TOMl CTOPOHBI, 0e3 WMHBECTMUMI HET 3KOHOMMYECKOTO POCTa
T Pa3BUTIS SKOHOMUKN. [ 109TOMY BasKHEMIIIMM aCIIEKTOM MHBe-
CTULM SIBASIETCST X 3PPEKTUBHOCTD.

B pabore Aast mamepennst 3PpPEeKTUBHOCTM MHBECTULI
IIPEAAOSKEHBI ABA ITapaMeTpa.

[lepBbIii mapameTp 1) paBeH OTHOIIEHWMIO €XKETOAHBIX TeM-
nios nsmenenns BBIT (A G) n MOK (A C) B HaijMOHAABHOM BaAIOTE
(ITOCTOSIHHBIX LJ€HAX) 1 HA3bIBACTCS KOAGPUIMEHTOM MOHeTap-
Ho addexrmsrocTn VMIOK. Bropon mapamerp N mpepcraBaser
cobOVI OTHOLIEHUE OMHOCUMEADHBLX €KETOAHBIX TEMIIOB U3Me-
Hennst BBIT (AG) nu MOK (AC) n HaspiBaercst KoapduimeHTOM

orHocuTeAbHOM 3dderTnsHOcTH MOK. B nTore mmeem
AG _ AG
=, N=—. 1
" AC " AC 0

Aast mamepernss 6a30Bovt MHQASLIMOHHOCTM MHBECTMUILIUIA
M TOTPeOUTEABCKONM MHQASIIMOHHOCTY MHBECTULMIA BBEACHBI
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TakKe ABa OespasmepHblx mapamerpa. [lepsprii xoapduument

623080V MHBECTUIJMOHHON MHASINUM kg, PABHBIN OTHOIICHMIO

roaoBov 6asosort nHAAMM AQ K TeMITy OTHOCUTEABHOTO POCTA

MOK (AC). Bropon ko3dppuimenT moTpebUTeAbCKON MHBECTH-

UVOHHOV MHPASIINM Ky, PABHBIVE OTHOIIEHMIO TOAOBOT TTOTPe-

Oureasckon mHOPAIIMM AQ K TEMIy OTHOCUTEABHOTO POCTA
H

MOK (AC):

>

D AD
ko= AC’ kouc= RH 2)

>

Koadpdunent kg paccmorpen B pabore B, Maerckoro
(2024), rae 66140 IIPOAHAAM3UPOBAHO BAVMSIHUE CTPYKTYPBI MHBE-
CTULIMI Ha TOT IaPAMETP MHBECTULMOHHON MHPASIIINUNA.

Erje oAHMM ITapameTpom, XapakTepu3yommnm HeapPeKTHB-
HOCTb SKOHOMMYECKOTO ITOPSIAKA, SABASIETCS AOAST KPUSWUCHBIX ACT
¢, KorAa nmeeT mecto naperne BBIT

AAst aHaamsa GbIAM BBIOpAHBI BCE OTHOCHUTEABHO KPYITHBIE
49 cTpaH ¢ AOCTATOYHO ITPOABUHYTHIM YPOBHEM SKOHOMUIECKOTO
pasBuTHI M 4 MESKAYHAPOAHBIX SKOHOMMYECKUX OOBEAMHEHV
(Mup (8 geaom), ODCP, crapsie crpanst EC, Hosbre cTpanst EC).
Anst 91X 53 cy6BEKTOB BBEACHHBIE ITAPAMETPBI OBIA BHIYMCACHDI
1o AaHHBIM Poccrara u MBO aast ABYX BpeMEHHBIX AMAIIa30HOB:
¢ 1996 mo 2008 rr. n ¢ 2009 mo 2023 r.

B Poccun B Amamasone mocaeAHmnx 15 AeT 3HaYeHMs mOKa-
3aTerent 3PPEKTUBHOCTU MHBECTULIMI M MX MHPASIIUOHHOCTM
OTPEAEASTIOTCS CAEAVIOIIUMIM Beanumbami: | = 2,7, 1 = 0,59,
ke = 2,0, kppye = 1,2.

O1n nokasarean appexTnsaocTr B 1,4—2,2 Hioke, uem y 20
CTpaH, MMEIOIMX HanboAbIMe 3HaYeHMST S3PPEKTUBHOCTHU MHBE-
cTUgMiA U 7). A Tokasatean MHPASGUOHHOCTI MHBECTULUNA B 2,5
pas n b6osee menbpure, yem y 20 cTpaH ¢ HaMMEHbIIEN MHPASIIIN-
OHHOCTBIO MHBECTUIMH kg 1 Ky

B pesyabTaTe aHaamsa IIOCTPOECHBI PEUTHHIM PPEKTUB-
HOCTM 1 MHQASIMOHHOCTM MHBECTULMIA AASL BCEX 53 cybObex-
TOB. [l IO Bcem IIOKasaTeAsIM, PaCCMOTPEHHBIM BbImIe, Poccrs
3aHMMaeT yApydalomue nocaeanne mecra (pentuarn 47—50).



[Tpnaem Bce mokasateam BO BTopom Amamazone (2009-2023)
xyske, gem B riepeom (1996—2008). Bo Bropom amarasore xyske
IIOKA3aTeAM TOABKO y Beaopyccmn m ApreHTHHSL

B Poccun, uTobsr xots 651 yepes 10 aer mpeoposeTs bea-
HOCTD 3HAYMTEABHONM 9aCTI HACEACHM S, HEOOXOAMMO ObecIIednTs
npupoct BBIT B 1,5 pasa, a aas _3TOro HeobXOoAMMO obecrie-
anth r0A0BoM mpupocT BBIT Ha (AG) = 4%. B coorsercTsmn
¢ (1) n moay4eHHBIM 6a3UCHBIM ITAPAMETPOM MHBECTULMOHHOM
apdextusroct B Pocenm i = 0,59 Heobxopmmo obecreanTs
cpeAHeropoBon Temi pocta MOK:

AG _ 4% =6,8%.

A_C:
70,59 ®)

Kpome Toro, uro aas Poccmum mpm HBIHEITHEM COCTOSHUMU
3TO AHOMAABHO OOABIIAs BEAMYWMHA, ITPV HBIHEIIHMUX BBICOKMUX
CPEAHETOAOBBIX KO3POUIMEHTAX WMHBECTULMOHHOW MHOAALUM
koc = 2,0 m norpeburespckont nndasymn kg = 1,2 Hems-
OeskHBI B cOOTBETCTBUM € (2) eKEropHbIe IIPUPOCTHI 0a30BOTL
Y TIOTPEOUTEABCKOT MHASILINIL:

AD =k, AC =2,0x6,8% =13,6%,

_ )
AD, = kg AC =1,2%6,8% = 8,4%,

gro vepes 10 aer mpmBeperT K pocty 6asosbix yer B 3,6 pas

1 morpebureabckmx UeH B 2,25 pasa. A GoAbIIMIA Temrr pocta

BBIT mpuseper x emje Ooasprment mudasgun. [loatomy ToaBKO

POCT MHBECTULMI He PELINUT HAIIUX IIPObAEM.

Orciopa cAeAyeT NIPUHLMUIIMAABHBIV BBIBOA, YTO OAHOBpE-
MEHHO ¢ YBEAMYEHMEM MHBECTULUI He0OX00UMO TIOBBIIIATH UX
spdextnsrOCT, (N M 1) x0Ts1 O8I 1,3 pasa, 4TO COOTBETCTByET
yPOBHIO HOBBIX cTpaH EC ;1 Tem cambIM CHMSKATh MX MHPASMOH-
HOCTb B 2 1 boaee pas.

Ecan ke mpu coxpaHeHMN IKOHOMUIECKOTO HOPSIAKA COMUTD
noTpebureabckyro nHOAsMIo A0 AQ = 4% (KaK 3T0 CTpemMuTCA
caenars LIB yBeanuenmem karouesom craskm), To coraacto (1)
n (2) poct BBIT ne npesbicur:
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Ady :0,59x%:2,0%. (5)

fHC ’

AG = AC =7

BerancaenHble 3HAUEHMSI KOIPPMUMEHTOB 3PPEKTUBHOCTH
" MHQAALMOHHOCTY OTPASKAIOT CETOAHSIIHEE COCTOSHUE IIPO-
M3BOAMTEABHBIX CMA M TOCYAAPCTBEHHOTO VIIPABACHWS B CTPAHE.
DTO COCTOSHME HEODXOAMMO M3MEHUTD CMEHOU IKOHOMUHECKOZO
nopadka u xkadpoBoti NOAUMUKI B PYKOBOACTBE COLJMAABHO-3KO-
HOMMYECKOTO OAOKA ITPaBUTEABCTBA, PETMOHOB 11 TOCKOPIIOPALIMIA,
a TaK’Ke B IIOATOTOBKE TPYAOBBIX PECYPCOB.

Kaskayro oTpacap, KasKAYIO KOPIIOPALMIO, KasKABII PErioH
caepyer oygermsaTh 1o addextmBHOCTH. [lo addexTnBHOCTH
IPUHUMATH KaAPOBBIe perneHws. Bor Toraa mmHUCTpam, pyko-
BOAMUTEASIM KOPIIOPALMIL IIOTPEOYIOTCS CIICMAATACTDL W YICHDIE.
PocT MHBeCTUIMI OCYIIECTBASTD TOABKO 110 MEPe KaPAMHAABHOTO
pocta K0apdUINeHTOB IPPEKTUBHOCTI 1 CHYIKEHM KOIPUI-
€HTOB MHQASILIMOHHOCTH.

Karouesbie cAoBa: 6a30Bast M MOTPeOUTEABCKAST MHASIIN,
BAaAOBBIN BHYTPEHHMI IIPOAYKT, MHBECTUILIM B OCHOBHOW
karmraa (MOK), remr pocta BBIT n MOK, mokasarean

3P PEKTUBHOCT.

Kaacecndpmranmsr JEL: E10, E22.



I1.A. Opexobcxuii
MucturyT sxoHommkn PAH
r. Mocksa
orekhovskypa@mail.ru

MIPbI C OTPULATEABHOM CYMMO:
TEOPETMYECKIIM ABCYPA,
AW PEAABHOCTD TTOCTMOAEPHA?

Mcroap3oBanue TeOpUM UIP AASL AHAAM3A PEAABHBIX IOAV-
TUKO-9KOHOMMYECKMUX CUTYaUi OOBIYHO IIPEAIIOAATaeT WIPHI
C HYACBOW CYMMOV MAWM KOOIEPATMBHbIC WIPBL YUWUTHIBASI TO,
4TO cama TeOpWs HAYMHAAACH C PACCMOTPEHMS «CAAOHHBIX UIPY,
IIPUMEPAMU UTP C HYACBOV CYMMOV MOTYT BBICTYIIATh BAPUAHTEI
OOABIIMHCTBA HACTOABHBIX WIP, BKAIOYAs a3apTHbIE, BapuaH-
TamMy KOOIIEPATMBHBIX — pasrapbIBaHMe IIapap MAn pebycos.
BosHarpaskpeHMem 3a yuacTue B TAKMX COLMAABHBIX ACVICTBUSIX
ABASIETCSI VAOBOABCTBHME, KOTOPOE IIOAYYAIOT YYACTHWUKWU B IIPO-
yecce Urpsl. VIrpsl ¢ OTpUIaTeAbHOM CYMMOW, B PAMKaX KOTOPBIX
VYACTHVKM TIOAYYAIOT YOBITKM M CTPAAAHMS, IIPU TAKOM IIOAXOAE
IIPEACTABASIFOTCS TeOpeTnIecKmUm abcypaom. OAHAKO CyIJecTByeT
LJeABIN PSIA COMAABHBIX IIPOLIECCOB, B KOTOPBIX aKTOPbI (MHAMBY-
AVaAbHBIE MAM KOAACKTMBHbIC) HE MOIYT He IIPUHWUMATh YIacTHE.
AHaAm3y TaKMX UIP «C HEHYACBOM CYMMOI» IIOCBSIIEHbI PaOOTHI
T. Illeaannra.

Hanboaee pacrmpocTpaHEHHBIM ITPUMEPOM WIPBI C OTPU-
IJATEABHOM CYMMOV SIBASIETCS BOMHA. YTPO3a IIPUMEHUTH BOOPY-
SKEHHOE HACVAME HATAAKMBACTCS HAa HEAOBEPUE KOHTPATeHTOB
K Yy>KMUM 3aBACHUAM. VIMEIOT MECTO MHOTOYMCACHHbIE TIOAUTHU-
YEeCKUe ACVACTBAS, TA€ UIPOKV UIHOPUPYIOT MHTEPECHl IIPOTUBO-
IIOAO>KHOV CTOPOHBI («a 9TO BBI HaM caeraeTe?»). B cBoro ouepean,
UT'POK-BPAr BOCIPUHMMAET IIOBEACHNUE TeX, KTO UTHOPUPYET €ro
MHTEPECHl, KaK IPOBOKALMIO. MeHee OYEBMAHBIMMU SIBASIIOTCS
CUTyalMVU COLMAABHBIX AEVACTBUM, TA€ KOAAGKTVBHBIC AKTOPBI
AOASKHBI OCYIJECTBASITH KOOIIEPATMBHBIE AEVACTBUS AAS AOCTV-
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JKeHMs o0IJelt JeAr, HO B CUAY TOTO YTO 3asIBACHHAS LJEAb SIBAS-
ercst HeonpeAeACHHOM (Man abCypAHON), cLieHapuit mpruobpeTaer
CBOVICTBA WIPHI C OTPMULATEABHOM CYMMOW. B3ammopericTeue
MeKAY Muuobpraykm n Pocemvickon akapemmert HayK HOMM-
HAaABHO AOASKHO CITOCOOCTBOBATH IPUPOCTY HAYYHOTO 3HAHMS
M KOAMYECTBY CIELMAACTOB, ODAAAAIOIJMX HOBBIM HAYIHBIM
Oaraskom, TOTOBBIX IPUMEHATh €ro B pasamysbix cdepax. Ho
KOTAQ HOBOE 3HAHWME M3MEPSETCSl B KOAMYECTBE ITYOAMKALMA,
a KOAMYECTBO CIIELMAAMCTOB — B AUIIAOMAX O BBICIIEM obOpaso-
BAaHMM 1 HAYIHBIX CTEIICHSX, CUTYaLMs PE3KO MEHSeTCs. AKTOPBI
HauMHAIOT OOPBOY 3a ImepepacipeAeACHNe BAACTI 1 PECYPCOB, UTO
IIPUBOAMT, HAPSIAY C POCTOM KOAMYECTBA ITYOAMKALMIA 11 BBIITYCK-
HVKOB, K COKPAIJEHMIO KOAMYECTBa YIEHBIX 1 mpodeccopos. Co
CTOPOHBI ITOCACAHEE BBITASIAUT KaK POCT 3PPEKTUBHOCTH, OAHAKO
B AevictBuTeabHOCTH chepa HMOKP m nuHOBaymi cokparyaercst
OTHOCHUTEABHO TeX cdep SKOHOMUKWM, TAC LEAU ACATEABHOCTU
AKTOPOB SIBASIIOTCSI CPABHUTEABHO ITPOCTBIMI Y HATASIAHBIMIA.

KarogeBbIe cAOBa: TEOPWST UTP, UTPHI C HYACBOM CYMMOV,
KOOIICPATVBHBIE UIPBI, BOCHHbIC KOHPAMKTHI, B3AMMOACTCTBIE
muumcTepeTB 1 PAH.

Kaaccudmranma JEL: C71, C78, C79.



B.M. IToamepoGuu

LIOMIM PAH;

Mocxkoscekas mkoaa axogommurm MI'Y
um. M.B. Aomonocosa

r. Mocksa

polterov@mail.ru

MCKYCCTBEHHbBIM MHTEAAEKT
1 COLIMAABHO-DKOHOMMYECKOE PA3BUTME

[Top mekycerBenasim naTearektom (MM) B Aookaape moHm-
MAaeTCsl KOMIIBIOTEpPHAsI IIPOIPAMMa, OCYIJeCTBASIIOIast cOop,
0bpaboTKY 1 aHAAM3 AQHHBIX W PEIIEHNME Ha 3TOM OCHOBE 3aAa9,
He 00513aTeABHO CPOPMYAUPOBAHHBIX B CTPOTOM MATEMATHUIECKOM
dopme, M He ommMparomascs Ha 3apaHee 3aAAHHBIN IIePedeHb
AATOPUTMOB.

M OTHOCHUTCST K TEXHOAOTMSIM LIUPOKOTO IIPUMEHEHMSL
Tak Ha3BIBAIOT TEXHOAOTMW, KOTOPHIE IIPUMEHMUMBI BO MHOITX
CEKTOPaX HAPOAHOTO XO3SIMCTBA W CIIOCOOHBI COYETATHCS C APY-
IIMM TEXHOAOIMSIMH, CYIJECTBEHHO IOBBIIIAS MX 3PPeKTMB-
HOCTb, IIPEIISITCTBYSI YOBIBAHMIO OTAQIM HaKTOPOB IIPOMU3BOACTBA
Y TeM CAMBIM TIOAACPIKMBAST SIKOHOMUIECKIUI POCT.

MW, AEMCTBUTEABHO, HAXOAUT IPUMEHEHME BO MHOTMX
OTpacAsIX, BKAIOYas OOpa3oBaHME, CTPOUTEABCTBO, TPAHCIIOPT,
dapmaxkosormio n Ap. Musectnyun 8 M B mocaepHME TOABI
OBICTPO PACTYT, HO IIPU ITOM COXPAHSIETCSI TCHACHIMS K 3aMEA-
ACHMIO TEMIIOB TEXHMYECKOTO IIPOrpecca M 3KOHOMMUYECKOTO
pocra B passuthix crpaHax [Gold, 2021; Kose, Obnsorge, eds.,
2023]. Aokaaa mocssiteH 00CYKACHUIO ITPUINH, B CUAY KOTOPBIX
ucroabsosanmne MM moskeT crocobcTBOBaTh 3TOM TEHACHIIUM,
Y1 BO3MO>KHBIX MeP II0 IIPEAOTBPAIJEHMUIO TAKOTO MUCIIOAB30BAHMS
B Pa3BUBAIOIJMXCS SKOHOMMKAX.

OAHa "3 BaKHEWIINX IIPUIMH KOPEHWUTCSI B HEAOCTATOU-
HOW 3PEAOCTH IPASKAAHCKOM KYABTYPBI M MHCTUTYLMOHAABHOM
cpeasl. [lpeanpuHMMAaTeAn, ABUSKMMBIE CTPEMACHMEM K yBe-
AndeHnIo pnbsian, BHEApsIoT M Takum obpasom, 94TO OH

75



76

TE3MCBHI HA PYCCKOM A3bIKE

CTAHOBUTCSI MCKa’KEHHOW MHHOBaLMeN. Tak Has3bIBAIOT MHHO-
BalMN, BHEAPEHME KOTOPBIX, OYAY4M IIPUOBIABHBIM, HE COOTBET-
cTByer obryectBeHHOMY ontumymy [Acemoglu, Jobnson, 2023;
Acemoglu, 2023]. B \aHHOM cAyYae HE YIUTBHIBAIOTCS UBACPIKKMA,
CBS3aHHBIE C POCTOM 6e3pabOTHIIBI 1 HEPABEHCTBA. Y BOABHEHME
PabOTHMKOB, 3aMeIJAEMBIX UCKYCCTBEHHBIM MHTEAACKTOM, BAC-
geT 3a cobovl AOIOAHMTEABHBIC 3aTPaThl Ha I10COOMS M Iepe-
KBaAMPUKALMIO, BBI3BIBAET HEAOBOABCTBO, HEPEAKO BeAylee
K 3abactoBkam. [Ipn aTom BosHArpaskAeHMs BBICOKOOOPA3OBaH-
HBIX COTPYAHMKOB YBEAMUMBAIOTCS, 4 BO3HATPASKACHMS OCTAAD-
HBIX MOTIYT AQ)Ke CHMIKAThCSA. POCT HepaBeHCTBAa yCuMAMBAaeT
3dPeKT TaKk HA3BIBAEMOTO KYABTYPHOTO AnccoHanca [Fitzpatrick,
Berman, 2016] — noTeHyMasbHO KOHPAMKTHON CUTYALIUM, BO3-
HUKAIOLJe B Pe3yAbTATE CYIJECTBOBAHMS B CTPaHE CAOEB Hace-
ACHUS, PE3KO Pa3AMYAIONJUXCS 110 YPOBHIO IPASKAAHCKOM KYAb-
TYPHl M YEAOBEYECKOIO Kammrasa (B 9aCTHOCTH, abOpUIreHbI
M VMMMUTPAHTBl MOTYT PE3KO OTAMYATHCS OT OOABIIMHCTBA).
B ycaoBmax obmjero sameareHMs IKOHOMMYECKOTO POCTa yBe-
AMYEHME HePaBEeHCTBA PV HAAMYUM KYABTYPHOTO AVMCCOHAHCA
BEACT K OCTPBIM COLMAABHBIM KOHPAMKTAM (@ 3HAUUT, K AOTIOA-
HUTEABHBIM WM3ACPKKAM) M YCUAMBACT BAMsHME PuAOCOPmm
IIOCTMOAEPHM3MA, OTPULAIOIeN HAyIHOe 3HAHMUE M IPUHINUII
MEPUTOKpaTUI. B 1mocaepHVE TOABI ee BO3poCIIee BAVSIHUE BO
MHOTMX CTPaHaX IIPUBEAO K MHCTUTYLMOHAABHBIM M3MEHEHUSM,
TOPMO3AIJUM ITIO3UTUBHOE PAa3BUTHE.

Aast Poccun ecTb BO3MOSKHOCTH Y4€CTb OIBIT 3allaAHBIX
CTpaH M IIOCTEIEHHO PacIIUpATh wucroabzosanune M Tak,
9TOOBI CIIOCOOCTBOBATD YCKOPEHMIO IKOHOMMUYECKOTO POCTA.
B aokaapse 0OCY>KAQIOTCS IIePCIIEKTUBHBIC HAIIPABACHVAS IIPUMe-
Herns M m mepsl 1o mpeAoTBpaIgeHnio ero HeadppeKTUBHOro
MCIIOAB30BAHVASL

KAroueBbIe CAOBA: TEXHOAOISI IIMPOKOTO IIPUMEHEHS,
MCKaSKEHHBIEC MHHOBALWM, KYABTYPHbIN AUCCOHAHC,
KOHOMMYECKMI POCT.

Kaacecndmuranma JEL: O30, 032, 033, 038, O43.



D.A. Ilonapun

HWYV «Bricias mroaa 3KOHOMUKM»
r. Mocksa

eponarin@hse.ru

O KUTAMCKOM MOAEAM DKOHOMMYECKOTO
PA3BUTIMA, MCTOPUI TOCYAAPCTBA
M HEHHOCTHDBIX YCTAHOBKAX (OBCY>KAEHME
KHMIM B.B. TIOTTOBA «KMTAMCKAS MOAEAD..»)

Kunra B.B. IlomoBa mpeasaraeT AAMTEABHYVIO KYABTYPHO-
MCTOPUYECKYIO IIePCIEKTUBY Ha 3SKOHOMMYECKOE Pa3BUTHE,
B KOTOPOM (IIPEAIIOAOKUTEAPHO BPEMEHHBIN) YCIeX 3alapa
ITPOTMBOIIOCTABACH KUTANCKOM MOAeAM. B To Bpems Kak ycrex
3amapa MCTOPMYECKM OCHOBAH Ha IOBBIIICHMM HOPMBI cOepe-
SKEHU 11 MHBECTULIMIA Yepe3 paspyLIeHue ObIInHbI, OOHMIaHMe
KPECTBSIH U IOAACPSKAaHME B TEUYCHME AAUTEABHOTO BPEMEHM
BBICOKOJ CTEIICHM HEPABEHCTBA, KUTAVCKASI MOAEAb cbeperaer
COLMAABHYIO CITAOYEHHOCTH M IIOCA€ MHOTOBEKOBOTO OTCTABAHMS
[IOKA3bIBACT AVUIINIL PE3YABTAT.

XoTs s coraamaroch co MHOrMMM roaoskeHmnsmn B.B. Tlo-
II0Ba, OCOOEHHO C HETaTMBHOW POABIO 3KOHOMMYECKOTO Hepa-
BEHCTBA, 51 IIPEAAATAIO PSIA 3AMEYaHNUIL C TIO3ULIMUIA MCTOPUIECKON
COLIMOAOTMM, TAABHOE M3 KOTOPBIX — HEAOOLJEHKAa TOCyAAp-
CTBO-LJEHTPUYECKUX TEOPWUI1, KOTOPBIE MOTAM OBl VAVYIIUTD €ro
tesuc. Knurarn obaapaeT AOATOTI TOCYAAPCTBEHHON MUCTOPUET, YTO
AEAAET TOCYAAPCTBEHHBIC MHCTUTYTBI YCTOMYMBBIMI Y MOIITHBIMIA.
Kwurarnickas Oropokpatns, Aaske B camble TSIPKEABIe MOMEHTEL,
OblAa CIIOCOOHA K AOATOCPOYHOMY IIAAHWMPOBAHMIO W yIIpaBAe-
HMIO MacIITaOHBIMM ITpoekTamu. K Tomy ke reormoAmTmyeckas
xoukypengusa CIIA mn CCCP mormBmpoBasa 3KOHOMMYECKOE
COTPYAHMUIECTBO amepuKaHLes ¢ Knuraem, 4TO CHIrpas0 BasKHYIO
POAb B ero mopbeme. AaHHBI PAKTOP SIBHO IIPEYMEHBIIACTCS
BB. IlomoBbIM, a MEXKAY TeM IIpeasaraemas MM B KadecTBe
VHMBEPCAABHOTO PeLelTa yclieXa 3KCIIOPTHO-OPUEHTUPOBAHHAS
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MOAEAb He paboTaeT 06e3 AOCTyIa K PBIHKAM CObITA, HAXOAMUB-
mmmces 11op kouTpoaem CIIA. Kpome Toro, B.B. ITomos, mpmaa-
Bast GOABIIIOE 3HAYCHWE [JEHHOCTHBIM YCTAHOBKAM, HE VIUTHIBACT
HOCACAHUX AOCTVSKEHMI B CPABHUTEABHBIX MCCACAOBAHMAX LI€H-
HOCTHBIX OPUEHTALIIA.

KAro4ueBbre CAOBa: KMUTANCKASI MOAEAD, SKOHOMMUUYECKUIA POCT,
AVBEPIEeHINsI, KOHBEPIEHIINS, HEPABEHCTBO, AMOCPaAT3M.
Kaaccudmuranma JEL: NO, O1, 04, 040, O47, PO, P2, P20, P27,
P51.



B.B. Ilono6
LIOMM PAH

r. Mocksa
vpopov@nes.ru

OBCY>KAEHME KHUTM «KUTAMCKAS MOAEAD:
PETPOCTIEKTIMBA M I'TEPCTIEKTIBA.
TTOYEMY KUTAM PAHBIIE OTCTABAA OT 3ATTAAA,
A TETIEPH ETO OBIOHAET» (FORTIS PRESS, 2025)

DTO KHMUIA O KUTANUCKOW MOACAY PA3BUTUS 1 €€ OTAUYUI OT
3armapHON. Pedp B OCHOBHOM 00 9KOHOMMKE, HO TAKOKE M O KYAb-
TYpe, UCTOPUWM, PEAUTM, TOAUTUKE. TPy rAaBHBIX BOITpoca 0bcysK-
AQIOTCsI B pabore:

1. Iouemy Kwuran n apyrue crpanst Boctounon Asmn, Bo
MHOTOM basupyromuecst Ha kutanckon mopean (Inoums, Kopest,
crpansr FOro-Bocrounon Asmn) B XVIII—XIX BB. oTcTaBasm He
TOABKO OT 3aIaAa, HO AJKe M OT MHOIMX Pa3BUBAIOIIMXCS CTPAH
(Pocemrickast mmrepust, Aatmuckas Amepuka)?

2. I'loyemy ¢ cepepnusl XX B. 3TM CTPAHBI CTAAV €AVHCTBEH-
HBIM KPYITHBIM PETMOHOM, HAYaBIIMM KaPAMHAABHO COKPAIJaTh
PA3PBIB B YPOBHSX SKOHOMUYECKOTO PA3BUTHSL ¢ 3AIAAOM?

3. SIBAseTCs AW KMTaMCKast MOAEAb (OCHOBAaHHAS Ha «a3mar-
CKMX LJCHHOCTSIX», Ha IIPUMaTe OOIJECTBEHHDBIX MHTEPECOB HaA
JaCTHBIMM) OoOAee KOHKYPEHTOCIIOCOOHOM, dem AmbepasbHast
3aIlaAHAsT MOAEAD, U Y€M 3aKOHUMUTCS X COPEBHOBAHME?

OOGBIYHO CYMTACTCS, YTO IKOHOMMUSCKMI YCIEeX Jarapa
IIOCA€ TIEPeX0Aa K KAIUTAAM3MY CBS3aH C PACHIMPEHWUEM IIpaB
gepoBeKka (OTMeHa PabCTBa 1 KPEIOCTHMICCTBA, TAPAHTUN IIPaB
CODCTBEHHOCTM ¥ KOHTPAKTOB). B KHumre ske AOKas3bIBACTCs, YTO
BO3BBIIIEHME 3aIIaAd CBA3AHO HE CTOABKO C ObeCIIeyeHMeM UHAN-
BUAYVAABHBIX IIPaB U CBODOA, CKOABKO C IIOBBIIICHUEM HOPMBI
cOepesKeHNI 1 MHBECTULIMIA B Pe3yAbTATe PAa3pPYLICHNMS OOIMHBI
7 IIOCACAOBABIIIETO POCTA HEPABEHCTBA B PACIIPEACACHWUM AOXO-
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AoB. OAHAKO cO BpemeHeM AMOepaAbHasl 3allaAHasl MOAEAD Hadm-
HAET YCTYIIATh KOAACKTUBUCTCKOM KUTACKOL.

KAro4yeBpre CAOBa: KMUTANCKASI MOACAD, IKOHOMMUIECKUIA POCT,
AMBEPTEHMsI, KOHBEPIEHIIMS, HEPABEHCTBO, AMOEPAAM3M.
Kaaccudmuranma JEL: NO, O1, 04, 040, O47, PO, P2, P20, P27,
P51.



B.A. Ilopmaxo6

Mucturyr Knras n cospemennon Asun PAH
r. Mocksa

p481nov@mail.ruz

3APYBEKHDBIE OLIEHKI
KOMITAEKCHOM MOIIM KMNTAA

B KHP HeCKOABKO ACCSTUACTMI IIPOBOASTCS OLJEHKM KOM-
IACKCHOM MOIgM CTpaHbl («y3yHX> ro Am», «comprehensive
national power»). Hanboaee nssectasr oyerxn HUM rexamko-
sroHoMmuecknx mccaepoBaunmin AOH Kwuras m Vuusepcurera
Hnuxya. TTpodeccop artoro yumsepeurera Xy Ampran B 2013—
2014 rr. omybAMKOBaA OTKPBITHIE AAHHBIE, COTAACHO KOTOPBIM
KHP yske B TOT Iepmop IPeB30IIAd ITO KOMIIACKCHOW MOIH
CILA (B cayuae pacyera nmokasareast BBIT o moxymaTeapHov crio-
COOHOCTNM HALMOHAABHBIX BaAIOT). B Poccmn onenxn Xy Anbprana
npuseseHsl B crarbe BJ. [Topraxosa «boapmme rorkm. Aorxaa
an Knrant Amepuxy o kommaekcuon mommue» // Pocenst B rao-
Gaabuont oantmke, 2016, Ne 3. Takne onjeHrM GbIAM 3aMEIEHBI
B CIIIA 7, KaK C4MTAETCS, HOCAY>KMAM AOIIOAHUTEABHBIM PaKTO-
pom aaBaerms Banmurrona va [lexnu nmocae mpuxoaa B 2017 r. x
BaacTi nepsont aammnumctpagun A, Tpamma. Xy Anpran 6b1a moA-
BepruyT B KHP xputnke 3a upesamepHsIn ontmummsm, 1 mybanka-
15T OLJEHOK KOMIIA@KCHOVL MOIIY CTPAHBI B OTKPBITOM IedaTi Ha
KaKOe-TO BPeMSI IIPEKPATHUAACE.

B magase 2025 r. oHa BO306HOBMAACD, HO B HECKOABKO 3aBY-
AAMPOBAHHON pOPME — B BUAE PE3YABTATOB OIIPOCa 3apyOesKHOM
ayamropmn. Takme OIPOCHI BAa’KHBI AASl ITPABUABHOW OLEHKWM
CUTYaUNUN PYKOBOACTBOM CTPAHBI, OCOOEHHO B CAOSKHBIC BPEMEHA.

CoOTBEeTCTBYIOINTL OIIPOC ITPOBOAMACS C aBIYCTA IO HOSOPH
2024 r. yepe3 KOMIIBIOTEPHYIO CETh MAW YePe3 AMYHbBIC KOHTAKTbI
¢ ompammsaembiMi 13 14 passuteix m 32 pa3BUBAIOIUXC
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crpanl. B obmeii caoxaOCTM 6BIAO TOAYYeHO 51 332 oTBera.
Ompoc, mpoBoansImiics cpean rpaskpan 18—70 aer, cras campim
kpyrnHomaciTabusm B ncropun KHP. Texanueckn mposopmacs
axapemment napareabcrsa «Xyanpigro mmbao» (Global Times).

['AaBHBIVI UTOT OIIpOCA: IPAKTUIECKN BCe KOMIIOHEHTHI KOM-
IAEKCHOM MoIgn KnTas 1 oHa cama B JeAOM IIOAYIMAW BBICOKME
OleHKM. B TomM dnmcae: KOMIIAGKCHAs MOIJb OXapaKTePU3OBaHA
Kak «BbIcOKas» B 70% OTBETOB PECIIOHACHTOB. « JKOHOMMUUECKAS
MOIJb» ITOAYYMAQ TIPU3HAHWUE B /7% OTBETOB, «HAYYHO-TEXHNMYE-
CKast MOIb» — B 75% OTBETOB, «pUHAHCOBASI MOLYB» — B 72% CAY-
9aeB, «BOeHHas1 MOIIb» — B 68% cayuaes. OTCTAIOT «KYABTYPHASI
momgb» — B 62% M KaApOBBI ToTeHyMaA — 65% OTBETOB.

B penTmHre KpyIHEMIMX ACP>KaB MUPA HA IIEPBOM MeECTe
¢ 47% roaocos nayr CILA, ma Tperpem — Poccms, Ha 4-m —
Beankobpuranms n Amnonns.

20% omnporrennsix mocrasuan KHP na mepsoe mecro, 27% —
Ha BTOpoe 1 17% — Ha TpeTse.

[IpumennrtearHO K 3KOHOMMKe Kwuras B ompocax mpeob-
A3AA€T ONTWMMM3M, KOTOPBIV BIOAHE COOTBETCTBYET IOHSATHUIO
«OCTOPO>KHBIN»: 28% BIIOAHE COTAACHBI ¢ GOPMYAMPOBKON «IIep-
CIIeKTMUBBI CBETABIE, €CTh IOTeHUMar», a 38% — «B OCHOBHOM
COTAACHBI» C Takow oyeHKon. OAHOBpeMEeHHO, OAHAKO, 8% cun-
TAIOT SKOHOMMYECKUE ITEPCIIEKTVUBBI TYMAHHBIMY VAW AQJKE, UTO
MK poriaeH. 20% 3aHSIAM <HETITPAABHYIO» HO3ULMIO, elye 5% He
CMOTAM AATh KOHKPETHOTO OTBETA.

[Toaarao, 4TO AaHHAsI IPOTUBOPEUMBAS OLIEHKA COCTOSHAS
1 nepcrekTmB dKoHOoMMKn KHP Broane cmpasepamsa m oTpa-
SKaeT OOBEKTMBHBIC CAOXKHOCTW Ha IIYTU AAABHEWMIIIETO pas-
sutna KHP. Heratmsabim gaxTopom BRICTYIAeT IIpesKAE BCETO
TSDKeAas Aemorpaduueckast CUTyalus, BKAIOYAs YIPO3y cepbes-
HOTO COKPaIJeHmsI YUCACHHOCTH Haceaerns (1o mporaozy OOH,
¢ 1,4 mapa geosexk B HacTosee Bpemst A0 633—638 maH gero-
BEK K KOHLY Beka). [ IpeackaspiBaercs n masenne poan KHP kax

TE3MCBHI HA PYCCKOM A3bIKE

1. Ioyust: YKyHIO TOU3M CUHBCSIH JIOAHBLIO Asoda Gaorao ¢abso [Brepssie: OnybankoBan A0KkAap
0 raobarbHOM 06CAEAOBAHMM MEKAYHAPOAHOTO MmuasKa Kuras) JKambmmus JKnbao, 10.01.2025.



BEAVIJETO B MUPE WMCTOYHUKA PEAKO3EMEABHBIX IACMEHTOB —
¢ ceroaHsHanx 62% Ao 23% 5 2040 .2

CoxXpaHUTCsI CaHKLMOHHOE AABACHWME 3aIIAAHOTO MUPA,
n ocobenno, CILA, Bo BHemmnen Ttoprosae. Tak 4To Bpsp An
MOKHO a0COAIOTHO YBEPEHHO IOAarath, yTo KuTam HaxXOAMTCs
HbIHE «B OJKMAAHMUM IPOPIBA». BO3MOSKHBI 1 6oAee HeraTMBHBIE
CLJeHapUMI.

Karouessle cAoBa: skoHOMMKA KnTas, mporsos, akcreprHsre
OIJCHKA.

Kaacecndpmranm JEL: FO1.

2.

«HesaBucumas raserar, 27.03.2025.
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U.B. Posmaurckuii
HINYV «Bsliciasg mxosa 3KOHOMUKM»
r. Caukr-Ilerepbypr

irozmain@yandex.ru

OMHAHCHMAANSALINA 1 OUSNYECKIME
MHBECTMUMIN: MHCTUTYLUMOHAADBHBIE
1 TTPOYME ACIIEKTDI

B aHrAOsM3pIHON AMTEpaType y>Ke HECKOABKO AeCSATUAC-
TUI U3y9aeTcsl PEHOMEH QUHAHCUAAUZAUUU, KOTOPYIO, B CAMOM
obIjem ImaaHe, MOSKHO IIOHMMATh, KaK IOBBIIICHME POA QUHAH-
COBBIX PBIHKOB, QMHAHCOBBIX MHCTUTYTOB, PMHAHCOBBIX MOTMBOB,
$MHAHCOBBIX AOXOAOB M (MHAHCOBBIX BBIIIAAT B IKOHOMMYE-
CKOM SKM3HWU. M3-32 PuHAHCMAAM3ALMY BasKHBIE IKOHOMMUE-
CKMe IIePeMEHHbIe, TAKNME KaK IIPOLJeHTHbBIE CTABKMU 1 OOMEHHbIe
KYPCBI, Bce B OOABINIETl CTEIIEHM OIPEACASIIOTCS CIIEKYASITUBHOM
$MHAHCOBOM AEATEABHOCTBIO, KOTOpAasl He OTPa’kaeT <«PeaAb-
HBIX YCAOBMI KOHOMUKWM». CACAOBATEABHO, (UHAHCOBDIN CEK-
TOp Bce OoabIre 1 OOABIIIE «AOMMHMPYET» B PEAABHOM CEKTOPE,
IIOCKOABKY (PUHAHCOBASI ACITEABHOCTh YCTAaHABAMBAET CTAHAAPT
(HampmMmep, aABTEPHATUBHBIC M3ACP’KKWU PEAABHBIX WMHBECTHU-
W) AASL AEITEABHOCTM BTOPOTO M3 VIOMSIHYTBIX CEKTOPOB.
Kpome Toro, B cBsi3m ¢ PpacTymjert Ba>KHOCTHIO (PUHAHCOBBIX
PBIHKOB MeHeXKepbL NPUHUMAIONM KPAMKOCPOUHDILL 20PU3OHIN
QurnarcoBoix pvinxob 6 xawecmBe opuermupa O0Af NPUHAMUA
peuterul, nomomy 4mo QuHarncoBvle polHKU UEHAN MOALKO Kpa-
mxocpounviil ycnex. Ecan ¢rHAHCOBBIE PBIHKM HEAOOIIEHWMBAIOT
AOATOCPOYHBIE MHBECTUIWUM, MEHEAKEPBI TAKJKE HEAOOIJeHMUBAIOT
MX, IOCKOABKY WX AEATEABHOCTh OIICHMBACTCS IO IIoKas3aTe-
AsIM QUHAHCOBBIX aKTMUBOB KOMITAHWUM, KOTOPBIE MOTYT HAHECTH
yIgepb AOATOCPOYHBIM HEPCHEKTUBAM KOMITAHWUIA.

Taxkmm obpasom, prHaHCHAAM3ALNS BIIOAHE MOYKET PACCMAT-
PUBATBCA ¢ MHCTUTYLMOHAABHOM TOYKWM 3PEHMS KaK IIPOLec,



KOTOPBIN MEHSIET HEKOTOPbIe HOPMbI SIKOHOMMYECKOTO IIOBeAE-
HISI XO3SIACTBYIOIUX CYOBEKTOB. B mepByro odepesb pednb 3Aech
UAET O HOpMax, Brusrougux Ha oyerxy 6y0yuezo Bpemeru.

Aeno B TOM, 9TO PrHAHCHAAMBALNAS TTOOYKAAET AIOACY OPU-
eHTMPOBATLCS, TAABHBIM OOpa3oM, Ha BBICOKME KPATKOCPOYHbIE
HKOHOMMUYECKHUE PE3YABTATHL — IPUIEM OCOOEHHO 3TO IIpUMe-
HVUMO K MEHeAXkepam QUPM, KOTOPBIE CTPEMSITCS KaK MOXKHO
BBIIIIE TIOAHATD PIHOYHYIO OLJEHKY (PpMHAHCOBBIX AKTUBOB AAHHBIX
drpm B 0OMEH Ha HEKOTOPBIE «OOHYCHI» CO CTOPOHBI AKIJIOHEPOB.

B pesyapraTe $puHAHCHAAM3ALNMS KAK ITPOLIECC ITOBBIIICHNUS
POAM PUMHAHCOBBIX PHIHKOB, PUHAHCOBBIX VIPESKACHNMI M GpUHAH-
COBBIX MOTVBOB IIPUBOAUT K 3aHVKEHMIO OIJEHKM OYAYIIEero Bpe-
MmeHM: OyAyIgee AMCKOHTUPYETCS SIKOHOMMYECKUMM CYOBEKTAMNU
1o Bc€ Ooaee M Ooaee BBICOKOWM CTaBKe AMCKOHTA. B «rpepaese»
3TO IPUBOAUT K UHBECTNULUOHHOT OAUZOPYKOCTU, KOTAA C HEKO-
€r0 ITOPOTOBOTO MOMEHTA BPEMEHM OYAYIIVE IIEPUOABI IIPOCTO
VICKAIOYAIOTCS M3 paccmorperns. Ilo mepe mpoposskenms mpo-
yecca GpUHAHCUAAM3ALUN MHBECTULMOHHAS OAM30PYKOCTD MOKET
IIPEBPATUTBCS U3 CAYIATIHOTO SBACHMA B HOPMY HoBeAeHms. Kak
CACACTBUE, SIKOHOMMYECKME CYOBEKTHI BCE Yalje OTKA3BIBAIOTCS
OT BAOJKEHWI B IIPOEKTHI C AAUTEABHBIM CPOKOM OKYIIA€MOCTH.
DTO O3HAYaeT, YTO WMHBECTUIMOHHAS AKTMUBHOCTD, CBI3aHHAs
C BAOSKEHWMAMM B Pa3AMYHBIE DACMEHTBHI OCHOBHOTO KaIlWUTAAQ,
MIMEET TEHACHIMIO K 0cAa0AEHMIO.

DTa TEHACHUMS MOSKET OBITh IIOAKPEIIACHA TEeM, YTO, KaK
OILITB-TaKkM OBIAO CKA3aHO BBIIIE, MMEHHO MHAMKATOPHI (pUHAH-
COBBIX PBIHKOB, MHAMKATOPHI, YACTO OKA3BIBAIOIECS IIPOAYKTOM
(QUMHAHCOBBIX CIIEKYASUWMI, HAYMHAIOT BCE OOABINE BAMATH HA
[IOBEACHE SIKOHOMMIECKMX CYOBEKTOB B pearbHOM chepe. 3Aech
camoe BpeMmsl BCIIOMHWUTBH O PasAMUMK, KOTOPOE IIPOBOAMAOCH
Ak M. Keriacom B ero «O061mert Teopun 3aHITOCTH, IIPOLJEHTA
Y ACHED» MEKAY <CIIEKYAALWEN» KaK «IIPOTHO30M IICHMXOAOTUM
PBIHKa» U «IIPEAIPUMHMMATEABCTBOM» KaK <«IIPOTHO30M OXKM-
AAEMOTO AOXOAQ OT WMMYVIJECTBA 3a BECh CPOK €ro CAYKOBI».
DpuraHckumi y4€HBIN ITPEAOCTEpEraA OT OIIACHOCTWM CUTYALUW,
IIPY KOTOPOW «IIPEAITPUHVMMATEABCTBO IIPEBPAIAeTCS B IY3BIPh
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B BoAOBOpoTe criekyasignm». [To aormke Ask. M. Kerirea, taxoe
MHCTUTYLUMOHAABHOE M3MEHEHWE, KaK pasBuTue GpOHAOBBIX PBHIH-
KOB — «PBIHKOB «AMKBMAHBIX» MHBECTMUILIMI» — MOKET CO3Aa-
BATh IIPEAIIOCBIAKM AASI PETYASIPHOTO BO3HMKHOBEHWS «KPU3UCOB
VBEPEHHOCTM» " B EAOM IIOBBIIIATH CTEIIEHD HCYCTOTZ‘IVIBOCTT/I
OKOHOMMUKI.

Kpome Toro, punarcuaruzayus cbazana ¢ 6oree eAyboxum
yKkopereruem 00A206b1x OMHOUEHUT, & TIOCACAHEE MOSKET ITpH-
BECTN K HakonieHuro Qurancoboii xpynkocmu. IlpeactaBuresn
HePUHAHCOBOTO CEKTOPA BCE DOACE YBEAMUMBAIOT 3aI1aC AOATOB,
0COOEHHO KPATKOCPOYHBIX, OTHOCUTEABHO CBOMX aKTMUBOB 11 AOXO-
AOB. /IHBIMIM CAOBAMW, CYIECTBYET OAOXKUTEABHAS CBSA3b MEKAY
PuHAHCHMAAM3AMEN 1 HAKOIIACHVEM (PUHAHCOBOW XPYIIKOCTI.

Taxkmum obpasom, ¢uHaHCHMAAM3ALMS IIPUBOAUT K HEKOTO-
PBIM MHCTUTYLMOHAABHBIM M3MEHEHMSIM, CIIOCOOCTBYIOIMM AOA-
TOCPOYHOMY OCAAOACHMIO MHBECTULMOHHON aKTUBHOCTH, CBS3aH-
HOTZ C BAOSKCHIIMI B PA3AMIHDBIC SACMEHTDI OCHOBHOTO KaIlMTaAaQ.
Mupmmn caoBamm, 00HUM u3 Baxuettuwux caedcmbuil purancua-
AUBAYUU MOXKEM 0KA3amovcs ynadox Quauveckux unbecmuuil.
Pe3yAbTaThl PacyeToB, IIOATBEPIKAAIOLINE HEKOTOPBIE W3 ITUX
BBIBOAOB, OYAYT IIPEACTABACHBI B AOKAAAL.

Karouesble caoBa: prHAHCHMAAM3ATS; PUHAHCOBBIE PBHIHKN;

pusmuecKme MHBECTULMM; HeQUHAHCOBDIN CEKTOP.
Kaaccuduranwma JEL: C23, D22, G30.



M.A. Potbauyx

[IJOMM PAH;

['oCyAapCTBEHHBIN YHUBEPCUTET YIIPABACHMS
r. Mocksa

m.ribachuk@gmail.com

MOAEAB MHOTOTTOASIPHOT'O YITPABAEHISI
M OTITUMM3ALINSI CUCTEMHOW CTPYKTYPbI
OMPMBI!

B coBpeMeHHBIX peaAmsx XO3SAMUCTBYIOIIVE CYOBEKTHI CTAA-
KMBAIOTCSI C HEOOXOAMMOCTBIO TpaHCPOPMALUM YIIPaBACHUE-
CKMX TIOAXOAOB B CBSI3M C OBICTPO MEHSIOLJETACS BHEIIHEN Cpe-
AOV1, BBICOKOVl KOHKYPEHLMEN ¥ CTPEMUTEABHBIMU TEXHOAOTM-
YECKUMM M3MEHEHUSIMN. [PapMLVOHHBIE CTPYKTYPHI YIIpaBAe-
HUs — AMHENHasl, QYHKUMOHAABHAS, IIPOEKTHAS, AMBU3UOHHAS
W Ap. — 3a4acTyIO He 00ecrednBaioT Tpebyemoro YpoBHS KOOp-
AVHAILIMU ACTICTBUI MEJKAY TIOAPA3BACACHMUSIMM, YTO HETATHUBHO
BAMSICT Ha 3PPEKTUBHOCTh ACSTEABHOCTM KOMIIAaHMK. B Taxkom
CUTYayuM CTAHOBUTCS aKTYaAbHBIM IIOMCK HOBOW, bosee apall-
TUBHOM, MOACAM VIIPABACHMS, OOECIIeUMBAIOIE YCTOMIMUBOE
PasBUTHE W CUCTEMHYIO LJEAOCTHOCTD PUPMBL B CTPATEIMICCKOM
HEPCIIeKTUBE.

B AOKAaA€ ITPEAAAraeTCsl MOACAb MHOTOIIOASIPHOTO YIIPAB-
ACHMS, OTBeYaroljas TPeOOBAHMSIM, YKA3aHHBIM BBIIIE, U Pa3-
PabaThIBAETCS MOAXOA K ONTUMM3ALMNU CUCTEMHON CTPYKTYPHI
¢mpmpr. KoHermms MHOTOIIOASIPHOTO YIIPABACHWS, OV ParoIja-
SCsT HA AOCTVKEHMS CUCTEMHON 9KOHOMMYECKOT TEOPUM T TeO-
UM COLIMAABHOTO AMACPCTBA, IIPEATToAaraeT GpOPMIUPOBAHIE BHY-
TPU PUPMBI HECKOABKUX VIIPABACHICCKMUX LJEHTPOB, UAWL «IIOAIO-
COB», KaYKABIVl M3 KOTOPBIX IIPEACTABAIET cODOV CBOCOOpA3HbIN
ATTPAKTOP, TOUKY IIPUTSIIKEHIUS COTPYAHMUKOB 1 APYTUX PECYPCOB,
HEOOXOAMMBIX AAs QYHKUMOHMPOBaHMS GpupmblL Taxne moaroca

1. MccaepoBanue BHIIOAHEHO 3a cyeT rpanTa Pocentickoro Hayaroro gpoupa Ne 24-18-00948. https://
rscfru/project/24-18-00948
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BO3HMKAIOT BOKPYT COLMAABHBIX AMACPOB, KAXKADBIN 13 KOTOPBIX
OTBEYaeT 3a PA3BUTHUE COOTBETCTBYIOIENM BHYTPUPUPMEHHOM
HIOACUCTEMBL: MHCIIMPATUBHBIN (BAOXHOBASIFOIIMIA) AMAEP — O0B-
eKTHOM IIOACUCTEMBI;, AYXOBHBIN AMAEP — CPEAOBOV IIOACH-
CTEMBI; KYABTYPHBIN (TEXHOAOTMYECKMIL) — IIPOLIECCHOM IIOA-
CUCTEMBI; MUHTEAACKTYAABHBIN AUACP — IIPOCKTHOV ITOACHUCTEMBL
[lepeuncaeHHbBIE AMAEPBI CO3AAIOT CBOEOOPAsHbIE IIOAS BHYTPU
KOMITIAaHMY, KOTOPBIE MOTMBUPYIOT HEPCOHAA U CIOCODCTBYIOT
CIIAOYCHMIO KOAACKTMBA; II€PEUNCACHHBIC IIOACUCTEMBI, B CBOIO
o4epeAb, QOPMUPYIOT CUCTEMHYIO CTPYKTYPY GUPMBL

AASL OLJEHKM VCIEIIHOCTM MHOTOIOASIPHOTO VIIPABACHWMS
mpepsaraercs OOOOIIEeHHbBIVI KPUTEPUI, BKAIOYAIOIMI B cebs
YeTBIpe KAIOUEBBIX IIOKA3ATEAS, XaPAKTEPU3YIOIJUX ACITEAb-
HOCTb (UPMBL KPATKOCPOYHYIO 7 AOATOCPOYHYIO ITPOAYKTWB-
HOCTbB, KPaTKOCPOYHYIO ¥ AOATOCPOUHYVIO aderTmBHOCTS. Ha
AQHHBIE KPUTEPUAABHBIE IIOKA3ATEAN BAMSIET TO, KAKUM 00pasom
KOAMYECTBO PECypCoB, nmerorgeecs: y GupMsl B TEKYLJeM IIepu-
OA€, PACIIPEACASICTCSI MESKAY ee HoAcHcTeMamn. B obssanHoCTH
KasKAOTO AMAEPA AOAYKHO BXOAUTH ObeciiedeHme becrepebonHoro
QYHKLMOHMPOBAHNST COOTBETCTBYIOIIEN MOACUCTEMBI M MAKCH-
MM3ALNST COOTBETCTBYIOIETO KPUTEPUAABHOTO mokasaTeas. [1pn
3TOM VMHCIIMPATUBHBIN AVACP OTBEYAET 33 AOATOCPOYHYIO PE3yAb-
TATUBHOCTD, AYXOBHBIN AYAEP — AOATOCPOYHYIO 3PPEKTUBHOCTD,
KYABTYPHBIN AUAECP — KPATKOCPOUHYIO 3PPEKTUBHOCTD 1 MHTEA-
ACKTYAaABHBIN AVACP — KPATKOCPOYHYIO PE3YABTATHUBHOCT.

AnarornaHpIM 06Pa30M MOSKHO ITOCTPOUTD MOAECAD OIITUMI-
3aLMM PACIIPEACACHIST AAAUTUBHBIX pecypcoB Gpupmsl (PprHAHCO-
BBIX, MATEPUAABHBIX, YCAOBEUCCKIX, UHTEAACKTYAABHBIX 1 AD.) AAST
MaKCUMU3ALNUN €€ Pe3YABTATUBHOCTI 1 3PPEKTUBHOCTI B AOATO-
CPOYHOM M KPATKOCPOIHOM ITEPCIIEKTUBE.

[TpearoskeHHAST MOAEAD TAKSKE IIO3BOASET PEIIUTh 3aAady
ONITUMM3AUNUN CUCTEMHON CTPYKTYPhI (PUPMBI IOCPEACTBOM
PETYAMPOBAHNS COCTaBa M 00BbeMa PECyPCOB, HAIPABASIEMBIX Ha
PasBuUTHE COOTBETCTBYIOIJETO THUIIA IIOACUCTEM.

[TprmeHeHME MOAEATI MHOTOIIOASIPHOTO VIIPABACHMW S IIO3BO-
AT PYKOBOACTBY (UPMBI, C OAHOW CTOPOHBI, COCPEAOTOUNUTHCS



Ha 3pPEKTUBHONM paboTe ee BaSKHEMIIMX IOACUCTEM, a C APY-
ror — 0becIIeYnTh KOHCOAMAALIMIO PECYPCOB AAS AOCTVSKEHMS
CTPATErMYeCKONM YCTOMYMBOCTU Pas3BUTUS KommaHun. OAHUM
M3 KAIOYEBBIX ITPEMUMYIJECTB MHOTOIIOASIPHOM MOAEAM SIBASETCS
BO3MO>KHOCTb TapMOHM3ALMM BHYTPEHHUX ITPOLJECCOB PUPMBI
T IIOBBIIIICHMS €€ aAAIITUBHOCTHM K M3MEHEHVSIM BHEIITHET CPEABL
3a cyeT HaAM4IMs HECKOABKMX IJEHTPOB ITPUTSKEHMS KOMITAHWS
MO>KeT OpICTpee pearnpoBaTh Ha BHEIIHME BBI3OBBI, COXPAHSI
IIPM 3TOM LEAOCTHOCTb W YCTOMIMBOCTh. Kpome Toro, Taxas
CTPYKTYpa CIOCOOCTBYET PABHOMEPHOMY PACITPEACACHMIO OTBET-
CTBEHHOCTW U CHUYKAET aAMUHUCTPATUBHBIE U3AEPIKKIA.

KAro4eBbIe CAOBA: MHOTOIIOASPHOE VIIPAaBACHUE QUPMON,
OITUMMU3ALMS CUCTEMHON CTPYKTYPBI, CUCTEMHAS
SKOHOMMYECKAsI TEOPWsI, COUUAABHOE AMAEPCTBO.

Kaacendurangns JEL: L20, M12, M14, O15.

89



90

H.B. Cuopoduncrasa
MucTuryT sxoHOMIMKNM PAH
r. Mocksa
smorodinskaya@gmail.com

AA. Kamyxo6
NucturyT axonomnxn PAH
r. Mocksa

KYPC HA BE3OITACHOCTb M TEXHOAOTMYECKII
CYBEPEHUTET KAK HOBbIV TAOBAABHBIN TPEHA!

Aokaap 1mocssigeH raobasbHOMY TpeHAY Hadara 2020-x
TOAOB: M Pa3BUThIE, 11 PA3BUBAIOIYUECS CTPAHBI CMHXPOHHO IIepe-
HALJCAVIAY CBOWM ITPOMBIIIACHHBIC CTPATEIM) HA IIPUOPUTETHI
HKOHOMMYECKON 0e30IIaCHOCTH, IAAHUPYS YCUAMUBATD CAMOAO-
CTaTOYHOCTh ¥ IIPOTEKLMOHWM3M BMECTO IIPEKHEN BHEIIHEed-
KOHOMMYECKOW OTKPBITOCT ¥ MHOTOCTOPOHHET KOOIepauumn
[Aiginger, Ketels, 2024] B ocHOBe 9TOr0 pa3BopoTa, MMEHYEMOTO
cexproputnsayuen [Hrynkiv, 2022], aexxut peakymst cTpan Ha
COBOKYITHOCTD BbBI3OBOB, CBSI3aHHBIX C BO3PACTAHMEM B MUpe
yIPO3, KOHPAUKTOB, PUCKOB PACKOAA Ha 3aITaAHbIN 1 BocTOYHBIN
6aoxu [Aiyar et al., 2023)

Hapsiay ¢ HemocpeACTBeHHBIMY TPUITEPAMIU CeKBIOPUTU3A-
yun (IIOK IMAHAEMMH, ICKAAALMS CAHKUWM, BEIIOHMU3ALMS 3aBU-
CMMOCTHM IIAPTHEPOB, BOOPY>KEHHBIE KOH(MAMKTEL), MBI Paccma-
TpuBaem e€ GyHAAMEHTAABHBIC IIPUIMHBI — M3MEHeHMe basaHca
cna meskAy raobaspapimm Cesepom 1 FOrom, conmaspHsie Amc-
0aAaHCBI BCACACTBME TEXHOAOTMYECKMX CABUIOB, IIOPOSKAAIOIIUE
poct nonyansma n anturaobasmsma [Rodrik, 2021}, npespamenne
Kutas B mpsamoro KOHKypeHTa cTpaH 3alapa Ha BHYTPEHHMX
" rAOGAABHBIX PBIHKAX, CTPATEIMIEcKoe COMepHMIeCcTBO KuTas

TE3MCBHI HA PYCCKOM A3bIKE

1. MccaepoBanve BRIITOAHEHO B PAMKAX IOCYAAPCTBEHHOIO 3aAaHMs LIeHTpa MHHOBAIIMOHHO SKOHO-
MUK IIPOMBIIIACHHON TOAUTUKM MHCeTnTyTa sK0oHOMMKM PAH Ha Temy «CrpykTypHAsS MopepHu-
3a1ms 1 obecIiedeHne TeXHOAOIMIECKOTO cyBepennTeTa Poccum.,



¢ CIIIA 3a raobaspHOE TEXHOAOTMIECKOE AMAEPCTBO [De Soyres et
al., 2025].

CexpropuTnsannsl yCMAMBACT IKOHOMMUYECKMI HAIJMOHA-
AM3M U AE3UHTErpaynio. VHTErpaAbHbIN MHACKC T€OIOAUTHYIC-
CKOL pparMeHTALMM MUPA, CHUSKABLIMNCI B IOXY Anbepan-
3ayun PBIHKOB, IMOAHSIACA 11ocae 2022 1. A0 OecriperseAeHTHBIX
yposuent [Ferndndez-Villaverde et al., 2024], npuiem mmeHHO
M3-32 PAa3BOPOTA IIPOMIIOAUTUKM, BKAIOYAsl BBEACHHBIN (PEHA-
wopudr [Gopinath et al., 2025]. Ao 2025 1. B auteparype obeysk-
AAACST PUCK XOAOAHOV BOMHBI MEKAY 6a0koM corosumnkos CILIA
(Bmecte ¢ EC) 1 6aokom corosumkos Knras. C rapudHOT BoMHOM
Tpamrra pparmeHTALUST YCAOSKHSICTCS, A €€ MUBACPSKKI AAST MDA
BO3PACTAIOT.

LleHTpaspHOE HaIpaBACHME HOBOW IIPOMIIOAUTHUKI — KYPC
CTpPaH Ha AOCTVMSKEHME TEXHOAOTMYECKOTO cyBepenutera [Edler et
al., 2023). Ha npumepe kpynsenimx sxonomuk mupa (EC, CIIIA,
Kwuran) n npeacrasureaent BPVIKC (Mupmst, Bpasuans, Pocens)
MBI QHAAM3UPYEM €TI0 CXOXKME M PA3AMIAIONUECS] IE€PTHI, BHISIB-
astem obwexTMBHBIC orpanmdeHms [Cumopodurnckas, Kamyxob,
2024]. Hamr amaam3 1oxassIBaeT, 4TO B YCAOBWIX (parmeHTa-
UM 3TOT KYPC MOSKET He AOCTMYb 3asIBACHHBIX LJEACH, a CKOpee
MO3KET COITPOBOSKAATHCSI TOPMOSKEHMEM ITPOU3BOACTBA, MHBECTH-
ynit n nHHOBaMi. DparmeHTaMs He O3HAYACT, YTO MUP UAET
K aBTaPKMUM, OAHAKO M3 UIPBI C BBIUIPBIIIAMIM AAST BCEX TAODAAM-
3amusl Ha BpeMsI CTAHeT UIPOU ¢ HyAeBOv cymmont [Mariotti, 2024].

KArodeBpIe CAOBA: TEXHOAOTMUCCKUIA CYBEPEHNUTET,
3KOHOMMYECKAs! 6e30IaCHOCTD, CEKbIOPUTU3ALAS
ITPOMBIIIACHHOM OAUTUKM, FEOIOAUTHUYECKAsT GParMEeHTaLINSI
MUPOBOV SKOHOMUKH.

Kaacenduranms JEL: F52, 038, F13.
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C.A. Toakaué6
DuHAHCOBbIN VHUBEPCUTET
upn [Tpasureascree PO

r. Mocksa

tsa2000@mail.ru

OHTOAOI'MYECKME AETEPMIMHAHTDBI
PEAKTYAAM3ALIMIM KOHKYPEHTHOWM ITAPAAMIMBI
DKOHOMMYECKOU TEOPMI B YCAOBMSIX
MMPOXO3IMCTBEHHOI'O KPU3MCA!

XPOHMIECKIMI KPU3NUC HEOKAACCMIECKOTO MIMHCTPUMA KO-
HOMMYECKOM TEOPUH, KAFOYEBYEO OHTOAOTMYECKYIO XaPAKTEPUCTUKY
KOTOPOTO MBI ITpeaAaraem 0bo3HaYaTh Kak pabrolbecHas napaduzma,
AKTYAAM3UPYET BOIIPOCHI ITOVCKA AABTEPHATUBHOM IIAPAAUIMBI, AACK-
BATHOV ITPOVACXOASIIIIMM MUPOXOSSIICTBEHHBIM TPAHCPOPMALIMSIM,
33AQOIIMM CBEPXAOATOCPOUHBIN TPEHA PA3BUTHUSI MIUPOBOTL IKOHO-
murn. Bospacraronjee 3HauYeHMe TeX T€TEPOAOKCAABHBIX ITOAXOAOB,
KOTOPbIE BBIABUTAIOT HA IIEPBbIN IAAH CMBICAOBBIE KOHCTPYKLMMA
HEPABHOBECHBIX KOHKYPEHTHBIX IIPOLIECCOB B MIUPOXO3SICTBEHHOM
JCTPOVICTBE, CTAHOBUTCST BCe boAee OUeBUAHBIM Ha (GOHE CHMKEHMSI
KaK IIPAKTUIECKOM, TAK M TEOPETUYECKOU AACKBATHOCTI PABHO-
BECHOVI OHTOAOIMI 3KOHOMMYECKOM Teopmn. [lomck HOBOWM OHTO-
AOTTV SKOHOMMIECKOV TeOPUI Ha OCHOBE IIPU3HAHS TUIIUIHOCTI
OTHOIIIEHNI HE3KBUBAACHTHOTO OOMEHA SKM3HEHHO HEeOOXOAMM
Poccnm Kak cTpaHe AOTOHSIOIEN MOAEPHM3ALMM HA HbIHEITHEM
OYEPEAHOM IIEPEAOMHOM 3TAIle MMUPOXOBSIICTBEHHOM AMHAMUKIA

M cx0Ast 13 pa3pabOTaHHOT HAMU PaHee KOHLETILIMN LUKAMUY-
HOTO PasBUTHUSI ITAIIOB MUPOXO3sCTBEHHOTO yKaasa (MXY) cae-
AVET, 4TO HEOKAACCUIECKAST ITAPAAUIMA IKOHOMUIECKOV TEOPUN
COOTBETCTBOBAAA 3IIOXE TOCIIOACTBA AMEPUKAHO-LJCHTPUIHOTO
MXY, 3aBeprmaronjero CBoe IOYTM CTOACTHEE CYIJECTBOBAHME.
Ona chpopmmuposasacs Ha srarne nporekynonmsma (1920—1944),

TE3MCBHI HA PYCCKOM A3bIKE

1. VccaepoBanve BBIIIOAHEHO B PAMKAX TOCYAAPCTBEHHOTO 3asaHns QuHAHCOBOrO YHUBEpPCHTETA TP
ITpasureascrse PO.



AOCTUIAQ MAKCUMYMa IIPOAYKTHUBHOCTI Ha 3Tarie pPUTPEACPCTBA
(1944—1979), Bormaa B CHCTEMHBIV KPU3NC HA dTarte TA0baAmsma
(1979-2008).

Kpusnc raobasmsanmm, Bo3BpaT IPOTEKIMOHM3MA W HOBAs
MHAYCTPUAABHASL PeBOAOLMS 3arycKaroT HOBbI MXYV, oHTOAO-
I'MYecKme OCOOEHHOCTM KOTOPOTO YiKe IOAACSKAT KOHLJeIITyaAU-
3agmn AASL GOPMMPOBAHNMS OCHOB HOBOW ITAPAAUTMBI SKOHOMM-
4eCKOM Teopun. Mpl camTaem, 9TO KAIOUEBBIE OHTOAOTMYECKME
IIpOBAEMBI YrKe CPOPMMUPOBAHBI HOBBIMIM KAYECTBEHHBIMM XapaK-
TEePUCTUKAMI IIporjecca 0bOOIJecTBACHNS BOCIIPOMU3BOACTBEH-
HOTO LJMKAQ <IIPOM3BOACTBO—pacIIpeAeseHMne—0bMeH—11oTped-
Aenvie». Hosbrit sTamm 0000IecTBACHMS IIPOUCXOAMT HAa OCHOBE
KaYeCTBCHHBIX M3MEHEHWUI B IIEPEAOBOM MHAYCTPUAABHOM base
HA OCHOBE BHEAPEHMSI TEXHOAOTMI UeTBePTONM IIPOMBIIIACHHOM
pesoatonun. COBOKYITHOCTD 3TMX TEXHOAOTUI GOPMUPYET HOBYIO
MHAYCTPUAABHYIO HIAPAAUTMY «TAODAABHBIN AM3ANH — AOKAaAb-
HOE IIPOM3BOACTBO», CMEHSIONIYIO CTAPYIO IMAPAAUTMY «AOKAADb-
HBIIl AM3aMH — TAODAaABHOE ITPOM3BOACTBO», TOCIIOACTBOBABIIIYIO
B 310Xy raobasmsanmn. ITporeccsr 0bobmyecTBACHMS HApaCTAIOT
HE TOABKO 33 CYeT AOIPOU3BOACTBEHHBIX 3TAIIOB BOCIIPOM3BOA-
CTBEHHOTO LIMKAQ, HO M 33 CYET IIOCTIIPOM3BOACTBEHHBIX ITAIIOB
C ITOMOIIBIO MAATGOPMEHHBIX SKOCHUCTEM, BOBACKAIOIUX IIOTpe-
OmTeAel B @AMHBIN IIPOLIECC IIPOM3BOACTBA 11 IIOTPeOACHAL

KOHKYpeHIMSI HOBBIX IIPOMBIIIACHHBIX MHQPPACTPYKTYP
71 IKOCUCTEM BEAYILMX MUPOXO3SIACTBEHHBIX LIEHTPOB IIPUHIIMIIN-
aapHO otamdaetcs oT KoHKypeHymn THK B amoxy raobaamsanmm.
Hogbre popmaTsr n3Baedenmst apdexra macimraba Kak KAIOICBOTO
KOHKYPEHTHOIO IIpenMyIecTsa GpYHKIMOHUPYIOT Ha SIBHOW BHe-
PBIHOYHOT OCHOBE, YTO IIOAHOCTBIO AMCKPEAUTUPYET «PBIHOYHBIN
CYIIPeMAaTM3M» — BO3MOSKHOCTD PBHIHOYHOV CAMOPEIYASILMU BCeX
KAIOYEBBIX BBI3OBOB OOILJECTBEHHOIO Pas3BUTMA — KaK TAABHBIN
OHTOAOTMYECKMI ITPUHIIMAIT HEOKAACCUYECKOTL OPTOAOKCHML.
KAroueBbIe CAOBA: MITIHCTPUM, TETEPOAOKCHS, LIMKAUIHOCTD
Pa3BUTI MUPOXO3SNCTBEHHBIX YKAGAOB, IKOCUCTEMBL,

HapaAUrma.
Kaacendurangns JEL: A10, B59, FO1, F59.
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AI1. ®porob

BOArorpasCKkmii rocyAapCTBeHHbIN
TEXHWUYECKNUI VHUBEPCUTET

r. Boarorpag,

ecodev@mail.ru

KOTHMUTMBHBIE MHCTTYTLI
11 HOBLIE TTOBEAEHYECKIME OCHOBAHW/I
OKOHOMMYECKOWM HAYKM

ABaALIaTBIVI BeK M B 9KOHOMMKE, ¥ B KOTHUTMUBHOW HayKe
IPOIIEA II0A 3HAMEHAMU WHAMBUAYAAM3MA ¥ WMHTEPHAAM3MA.
C TOYKM 3peHMST METOAOAOTMYECKOTO MHAMBUAYAAU3MA MHAU-
BUABL — 3TO TAaBHBIE OOBACHAIOIME (GAaKTOPHI COLMAABHBIX
IIPOLIECCOB; IIPU ITOM IIPEAIIOAATACTCS, YTO AIOAM ODAAAAIOT KOT-
HUTMBHOV aBTOHOMMET, T.e. OHI OIPEACASIOT CBOM YOEIKACHMS,
IIPEATIOUTEHMST M LJeAH, M CAMOCTOSTEABHO COBEPIIAIOT BBIOOP.
B cBoro ouepeAb, MHTEPHAAM3M PACCMATPUBAET KOTHUTMBHBIE
IIPOLIECCHI KAK AOKAA30BAHHbIE B TOAOBHOM MO3Te 71 CBSI3aHHbIE
C CO3AAHMEM MEHTAABHBIX MOAEACV OKpysKarorgero mupa. Aaxke
B KOTHUTUBHO-IIPOABMHYTBIX ODAACTSAX SKOHOMMYECKUX 3HAHWUI
(Hampmmep, B ITOBEACHYECKON 3KOHOMMKE) BCE OOBSICHEHMS
AAIOTCSI B TePMMHAX MHAMBUAYAABHOTO BBIOOpA, a BHMMAaHUE
obpaljeHO Ha BHYTpEHHee YCTPOVCTBO MO3Ia KaK CBOETO POAA
«gepHOTO AmuKka». [To boapmomy cuery, ¢ mavasa 2000-x ropoB
yIAyOACHE TTOBEACHIECKMX (TOYHEe, KOTHUTMUBHBIX) IIPEAIOCHI-
AOK 9KOHOMWMYECKOV HAYK IIOAHOCTBIO 3aCTOIOPMAOC.

HarmrpoTms, B KOTHUTMBHOV HayKe AOMMHMPOBAHIE MHAVUBI-
AVAAVICTCKUX Y MHTEPHAAMUCTCKUX B3TASAOB CMEHSETCS ¢ KOHLA
1990-x roa0B 6oaee HIMPOKUM ITOAXOAOM, ITOAVIMBIIM Ha3Ba-
HIe «PaCLIMpPEeHHOe MO3HaHMe». Teopns paciIMpeHHOro Mo3Ha-
HVASL 32 TPU AECATUACTV YCIIeAa IIPOUTH B CBOEM Pa3BUTUN TPU
BOAHBI, KOTOpPbIe OBIAM IIOAHOCTBIO ITPOMTHOPWUPOBAHBI IKOHO-
MHUCTaMU. Y AVBUTEABHBIM OOPa3oM BCe TPWU BOAHBI PaCIIVPEH-
HOTO IIO3HAHMS TECHO CBS3AHBI C MACSIMM MHCTUTYLMOHAABHOWM



SKOHOMUKM. [JeApio AoOKAaA SBASIETCSI COACPSKATEABHBIV AaHAAM3
IOIIBITOK CMHTE3a IIOAXOAOB KOTHUTUBIUCTOB M MHCTUTYLJIOHAAN-
CTOB B TEOPWUW PACIIMPEHHOTO IO3HAHMS, YTO TIO3BOAUT OLICHWUTb
3aPOSKAQAIOIMECS] «PACIIIMPEHHBIC» TIOAXOABL 1 CIIPOTHO3UPOBATH
AOTMKY PasBUTMS ITOBEACHYECKMX (KOTHUTMBHBIX) OCHOBAHWMI
SKOHOMMYECKOM HayKu B XXI B.

XoTs MAeM AMACPOB MHCTUTYLMIOHAABHOW SKOHOMMKM 3HA-
YMMO HOBAMSIAM HA PAa3BUTHE TEOPWUM PACIIMPEHHOTO MO3HAHM,
OHM He IMOAYYMUAM I POKOV TIOAACPIKKM CPEAV SKOHOMUCTOB. Tem
He MeHee, SKOHOMWUCTBI COXPAHSIOT IIAHCHI OKAa3aThCs B aBaH-
rapA€ COJMAABHBIX HayK 110 PAa3BUTMIO KOTHUTUBHBIX OCHOBAHW
CBOMX TEOPWUIL 1 AQSKe IIPETEHAOBATh HA AUACPCTBO B IIOCTPOCHUNI
TEOPUNM COLMAABHO PACIIMPEHHOIO IIO3HAHWMA, basupyromjencs
Ha TAYOOKOM HMOHVMMAHMUYU KOTHUTUBHBIX MHCTUTYTOB. AAsl 3TOTO
HEOOXOAMMO PAcCTaThCSl CO CTATUYHBIMM, MHAMBUAO-LJEHTPUY-
HBIMW ¥ MHTEPHAAUCTCKUMM B3TASIAAMIM HA MBIIIACHUE ATOACTL.
BaskHO IpM3HATD, YTO KOTHUTWMBHBIE IIPOLIECCH ITPOMUCKXOASIT
HE B MO3Te, a B IIPOLJeCccaX ITOCTOSHHBIX AMHAMMUYHBIX B3aMMO-
ACTACTBUIL CO CPEAOM, aKTMUBHO 3aACMCTBYSI BHEIIHME PECyPCHL
KorunTrBHBIE HOPMBI 1 CAOYKHBIE MHCTUTYLMOHAABHBIE CTPYK-
TYPBI SIBASIIOTCSI HEOTHEMAECMOM YaCThIO KOTHUTMBHBIX ITPOLIEC-
COB, 3aAaBasl PAMKM KaK PALJIOHAABHBIX, TAK Y SMOLMOHAABHBIX
AevicTBui. YeroBedecKoe MBIIIACHME MOTPYKEHO B COLMAABHBIE
B3aMIMOACVCTBASL M MUHCTUTYTBI, OHO TAYOOKO COLMAABHO I10 CBOET
pupoae. M MMeHHO ITIOHMMAaHNUe COUUAAbHOCTH, HOPMAaTUBHOCTHU
M AVHAMM3MA KOTHUTUBHBIX IIPOLIECCOB IO3BOAUT SKOHOMWUCTAM
KayeCTBEHHO VAYYIINUTH IIOBEACHYECKME ITPEAIIOCBIAKY pa3paba-
THIBAEMBIX TEOPUI 1 IIOAXOAOB K PEIYAMPOBAHMIO IKOHOMUKIA.

KArogeBnle cAOBa: pacImpeHHOe TO3HAHME, PALIOHAABHOCTS,
METOAOAOTMYECKII MHAUBHUAYAAI3M, MHTEPHAAMU3M,

KOTHWUTUBHBIE MHCTUTYTHL
Kaacendurangns JEL: B52, B41.
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A.B. Illep6axo6

MHCTUTYT COLMAABHO-3KOHOMMUYECKOTO
nporaosuposannsa um. A. 1. Menaeaeesa
r. Mocksa

andrey-iron1@yandex.ru

VYHMBEPCAABHAS SKOHOMMYECKAS MAIIIMHA:
KOHLUEINUMA M COBPEMEHHOE IMTPMMEHEHWME

B macrosjee Bpems mepep Poccmert crosT caepyromme
HEOTAOSKHBIE 3aAa4n: OBICTPBIN POCT PEAABHBIX AOXOAOB M YAYY-
[IIEHME KAYeCTBA KM3HM OOABIIMHCTBA HACEAEHWMSI, AUKBUAALIVS
OeAHOCTH; pereHme AeMOorpadpuuecKoit IpobAEMbI; AOCTHKEHME
TEXHOAOTMIECKOTO CYBEPEHUTETA; KPATHOE YKPeraeHune obopo-
HOCITOCOOHOCTM CTPAHBL

Bech 3TOT KOMIIAEKC 3aAa4 ITOMOTAeT PEIINUTh IIPUHIIMUIIN-
AABHO HOBBIVI ITOAXOA K SKOHOMMKE, MUMEHYEMBIN Y HUBEPCAABHOM
sroHoMmaeckon marmHon (YOM). Ocrosrsie puaymisr YOM
YMEIJaIoTCs B TPeX Te3ucax:

1. TocyAapcTBO CO3AQET ITOYTM BCIO ACHEIKHYIO MACCY B KO-
HOMMUKE B BUAE KPEAUTOB OT IOAKOHTPOABHBIX TOCYAAPCTBY OaH-
KOB 11 boAbInIoro OropskeTHOrO Aedpuymra. CaoBocodeTanme «6oAb-
IIOT OIOASKETHBIN ACPUIUT» HE AOAPKHO HMKOTO IIyTaTh — OHO
03HAYAeT AMIIb OyXraaTepckoe 0GOpPMACHNE IIPOLeCca CO3AAHMS
HOBBIX ACHET ITOA Pa3BUTHE.

2. TocyAapcTBO OIIPEACASIET IIAAHBI PA3BUTHS IO OTPACASIM,
pernoHam m Aaske KOHKPETHBIM KAIOUEBBIM TEXHOAOIMSIM. B cay-
gae Pocenn erge muamnmym 10 AeT IaaHbI Pa3BUTIS IO OTPACASIM
OYAYT COBITAAATH C MACIITAOHON MHOTOOTPACAECBON IIPOIPAMMON
MMIIOPTO3aAMEIJeHMsI KOMIIOHEHTOB, OOOPYAOBAHMSI, TOTOBBIX
M3ACAMIAL. AOCTVIKEHME STOM LIeAU BO3MOSKHO YePe3 YBeAMICHHbIE
OIOASKETHBIE PACXOABI C CYIIECTBEHHBIM IIPEBBIIICHUEM PACXOAOB
OropYKeTa Hap €r0 AOXOAAMM, A TAKIKE Ye€Pe3 AOCTYITHOCTD Aellle-
BOTO KPEAUTA C HU3KUMI 3AA0TOBBIMI TPEOOBAHMSIMM.

3. YacTHOE HPEAIPUHMMATEABCTBO IrpeobraraeT B OOAb-
IIMHCTBE OTpacAei, 0becIiednBasi CKOPOCTh IIOSIBACHMS HOBBIX



IIPOEKTOB, MHHOBALIMY, IIOCTOSIHHOE COKPAIJeHNUe 3aTPaT, Pa3HoO-
obpasne M Ka4ecTBO TOBAPOB, YCAYT B IIOTPEOUTEABCKUX OTPACASIX.
CyTp HOAUTMKIM — B CO3AAHMN HOBBIX ACHETI' B 9KOHOMMKE
II0 M3MEHEHHBIM IIPABMAAM KPYIIHBIMU OaHKamwu, IIpeumylje-
CTBEHHO TOCYAAPCTBEHHBIMM W BBICTYIIAIOIIVUMIM B POAM MeXa-
HU3MOB (MHCTUTYTOB) GBICTPOTO POCTA, B YBEAMICHMIU OIOAIKET-
HOrO (MHAHCMPOBAHMS KaK IIPUOPUTETHBIX IIPOMBIIIACHHBIX
M MHQPPACTPYKTYPHBIX IIPOEKTOB, TAK W COLMAABHBIX CTaTeW
Orop>KeTa, IIPU MaKCUMM3AUUIU POAV YACTHOTO IIPEAIIPUMHMMA-
TEABCTBA B IIPOU3BOAUTEABHBIX OTPACASIX IKOHOMMKM W IIPWU CTa-
OMABHOCTM LJeH 3a CYeT MeP BAAIOTHOTO KOHTPOAS M aHTUMOHO-
HIOABHOM ITOAMUTWKM, BRIIIOAHSIEMOV TAK>Ke 110 HOBBIM ITPABUAAM.
KaroueBbIM ITapameTpom SBASICTCS CHUXEHUE 3AA02006bix
mpeboBaruii npu coomBemcmbuu Gvidabaemvrx xkpedumob nayu-
OHANbHOIM NAAHAM pa3Bumus MAY BpeMEHHBIM aHTMMOHOIIOAD-
HBIM MEPaMm IO YBEAMYECHMIO BBIIYCKA OIPEACACHHON ITPOAYK-
U, DTO BBIIIOAHSETCS B YBA3KE C:
B CYIJEeCTBEHHO CHUXEHHOU KaroueBoul cmalkoii Lenmpo-
bamxa;
B 2apanmupobaruem kpeduma co cmoporwvl zocydapcmba,
CHMMAIOIJETO PUCK AASl OAHKA-Y4ACTHMKA M HEOOXOAM-
MOCTD YBEAMYEHHOTO ITPOLJ€HTA, IIOKPBIBAIOIIETO PUCK IIO
AQHHOMY ITPOEKTY;
B 1oGoimu npaburamu pacnpedererus npoyeHmHozo 0oxoda.
HoBbIm1 3KOHOMMYIECKITL KYPC TPeOyeT MUHMMAABHBIX M3Me-
HEHMI B TOCYAQPCTBEHHBIX MHCTUTYTAX M CAOSKMBIIICTACS CHUCTEME
rocyrpasieHns. KAIoueBbIMm Mepamm ABASIOTCS:
B BHEAPDEHME KOMIIAEKCHOW CUCTEMBI CTPATEIMIecKOro
IIAQHUPOBAHL;
B yupeskperne Komncenn 1o baHKkam v BaAloTe;
B pacimpenue maciraba AesSITeAbHOCTM MHCTUTYTOB Pas-
BUTIS,
B o0ecrieyeHne KaApOBOTO pecypca.
OKOHOMMYECKAs MOAEAD, TIOAOOHass YOM ¢ ycrexom mmpm-
MEHSIAACh Ha IIPOTSDKeHMM HocaeAHMX 80 AeT B PasHBIX peru-
oHax mupa. B wacTHOCTH, IO Aekaram YOM ObIAO BBICTPOEHO
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T.H. «IIOHCKOE SKOHOMMYECKOE YYAO», «UYAO Ha PeKe XaHTaH»
(FO. Kopes), a Takske peHOMEHAABHBIN POCT KUTATACKON 3KOHO-
mukn 3a nocaepnne 30 aer. boaee moapobHas mapopmanmsa o6
3TOM, a TAKJKe O PUCKaX IpumeHeHns Y OM bGyaer mpeacTaBaeHa
B AOKAQAE.

KAroueBble cAOBA: IKOHOMMUECKAST MOAEAD, Poccus,
VHuBepcaAbHAS SIKOHOMMIECKAST MAIIIMHA,

Kaaceuduranus JEL: E52, E58, H54, L50.



A.H. fIxyba

MITIMO MUA Pocenn
r. Mocksa
yakuba.an@yaru

TEXHOAOTMYECKIMIM CYBEPEHUTET: OCHOBHbIE
TTPMHLIMITBI [TOCTPOEHIS CYBEPEHHOM
MHHOBALIMOHHOM MOAEAU

TexHOAOIMYECKMIL CYBEPEHUTET — 3TO CIIOCOOHOCTH TOCy-
AApPCTBAa CAMOCTOSITEABHO Pa3BUBATH, KOHTPOAMPOBATH 1 0be-
CIICYMBATH KPUTMYECKI BasKHbIE TEXHOAOIMM, MHPPACTPYKTYPY
" udpOBbIe CEPBUCH! Oe3 3aBUCUMOCTI OT BHEIITHMUX ITOCTABIIIN-
KoB. Ero mocrpoenme OCHOBBIBAETCSI HA HECKOABKMX KAIOYEBBIX
IPUHIUIIAX:

1) CamocTOsITeABHOCTD B KPUTHUIECKMUX TEXHOAOTMSIX:

B pa3suTHe COOCTBEHHBIX TEXHOAOTMI B KAIOUEBBIX
OTPaCASIX;

B CHIKeHME 3aBUCUMOCTHM OT MHOCTPAHHBIX PEIICHNT;

B [[OAACPYKKA OTEYECTBEHHBIX Pa3pabOTIMKOB M IIPOM3-
BOAMTEACTL Ye€Pe3 IOC3aKasbl, CYOCMAMM 1 HAAOTOBBIE
ABTOTBL

2) Kortpoas Hap gndpoBon nHPPACTPYKTYPOL:

B obecrieyeHne He3aBUCUMOCTI MHTEPHET-KOMMYHMUKA-
ui;

B -pasBuTHe COOCTBEHHBIX O0OAAUHBIX I1AATGOPM 1 AATa-
LJCHTPOB;

B CO3AQHME AABTEPHATMB 3aPYOESKHBIM TEXHOAOTMYE-
CKMM TIAATOPMAM.

3) CyBepeHUTET AQHHBIX:

B xpaHeHne 1 00paboTKa KPUTUIECKN BaSKHBIX AAHHBIX
BHYTPW CTPaHbL

N 3210MTa OT HECAHKUMOHWMPOBAHHOTO AOCTYIIA MHO-
CTPAHHBIX KOMIIAHWMI 1 TOCYAAPCTB;
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B pasBuUTHE HAIMOHAABHBIX CTAHAAPTOB IIMQPOBAHM
" Krbepbe30oracHOCT .

4. PasBuTie KaApoBOTO MOTEHIMAAA:

B I[IOATOTOBKA CIELJMAAMUCTOB B 00AACTM BBICOKMX TEXHO-
Aormi (IIOAAEPIKKA BY30B 1 MCCACAOBATEABCKMX LJCHT-
poB);

B CTUMYAMPOBAHWME BO3BPATA M YACPSKAHMUS KaAPOB
(ABTOTSBI, TPaHTBI, KOMPOPTHBIE YCAOBMS AAST PAOOTHL);

N CO3AaHME HAYYHO-TEXHOAOTMUYECKMX  KAACTEPOB
1 UHHOBALIMIOHHBIX SKOCUCTEM.

5. ®opmupoBasme cOOCTBEHHBIX CTAHAAPTOB M PETYAITOPUKA:

B pa3paboTKka HALMOHAABHBIX TEXHOAOIMYECKMUX CTAH-
AApTOB (BMECTO CACAOBAHASI MHOCTPAHHBIM);

B rmbKoe, HO JKeCTKOe peryanposanwue B cdhepe undpo-
BOWM 3KOHOMWUKH, 3aIJUTBl AAHHBIX 1 Knbepbesomac-
HOCTH,;

B yyacTue B MEKAVHAPOAHBIX OPTaHM3ALMIX AAS IIPO-
ABVKEHWMS CBOUX CTAHAAPTOB.

0. DKOHOMMIECKAST YCTOMIMBOCTD TEXHOAOIMYECKOTO CeKTOPa:

B mexHorozuveckuil cyBeperumenm Go3MOXeH MOADKO
Ha ocHobe Qurarcobozo cybeperumema

B Grympennuil poiox Jorxer Ovimy 6azo6vim 0L paz-
Gumusa unnoBavuii, 20cydapcmBo OOAKHO CIUMYAU-
pobBamv Bredperue urnobauuil wacmuvim OusHecOM
U 20CKOMNAHUAMU;

B [IOAACPKKA CTapTAaIlOB ¥ BEHYYPHBIX MHBECTULNI
B IIEPCIICKTVBHbBIE TEXHOAOT;

B CO3AaHME MEXAHM3MOB 3aIUUTHl OT CaHKUMt (aAb-
TEPHATUBHbBIEC IIAATEKHBIC CUCTEMBI, HE3aBUCHUMBIE
LJeIIOYKM TIOCTABOK );

B CTUMYAMPOBAHME IKCIOPTA OTEUSCTBEHHBIX TEXHOAO-
TUIECKUX PEIICHMIA.

CyBepeHHAsI MHHOBALIMOHHAS MOACAB:

N JHHOBAUMM ¥ HOBBIE TEXHOAOTMM CO3AAIOT HOBBIE

PBIHKH;



B (MHAHCOBBIM CEKTOP M IIOTPEOUTEAM HAIIOAHSIOT
PBIHKIM ACHBTAMTL;
B rOCyAAPCTBO COBAACT W IIOAACPIKMBACT CUCTEMY CTH-
MYVAOB M PETYASITOPHbIE ITPAaBMAA, B TOM drcAe obecrie-
YMBAET KOHKYPEHTHYIO CPEAY;
B 5KCIIAHCHST HA BHEIIHWME PHIHKM ObecredmBaeTr mpu-
TOK AOIIOAHMUTEABHBIX PECYPCOB B MHHOBALMOHHYIO
CHUCTEMY.
3axarouenue. TeXHOAOTMIECKMIL CYBEPEHUTET TpebyeT Kom-
IIAEKCHOTO TIOAXOAQ, BKAIOYAIOIJErO He TOABKO MMIIOPTO3aMelje-
Hye, HO 11 Pa3BUTHE COOCTBEHHOV MHHOBALIMOHHOV CPEABL, MHPa-
CTPYKTYPBI, KaAPOB M PeryAITopHON 6as3pl. OAHAKO ero AOCTH-
JKeHMe HEBO3MOJKHO 0e3 CO3AaHMsA CYBEPeHHOW (UHAHCOBOM
CHCTEMBI 7 TAYOOKOro BHYTpeHHero phiHKa. OyHAameHTaAbHOE
IIPABMAO 3aITyCKa TAODAABHOTO POCTa HA OCHOBE HOBBIX TEXHO-
AOTM 3aKAIOYACTCS B OTPAHMYEHMUI CBOCTO PBIHKA, YTODBI AATh
CBOVM KOMIIAHWSM PA3OTHATHCA Ha IKCIIOHEHLMAABHOW CTAAUN
POCTa, KOTAQ AAST YABOCHWST IIPOAAYK M YACIIICBACHWMS TIO «KPUBOM
OOYYeHNSI» AOCTATOYHO MECTHBIX PBIHKOB. M AMIIb 3aTem AAS
ITPOAOAYKEHVASI POCTA IOHAAOOUTCS TAOOAABHAS IKCITAHCHASL

KaroueBnie cAOBA: TEXHOAOIMYECKMIL CYBEPEHUTET, CYBEPEHHAS
VMHHOBALVIOHHASI MOAEAD.

Kaacendurangns JEL: E22, E42, H54, L52, O15.
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CONTEMPORARY HYBRID WARFARE
AND RUSSIA'S NATIONAL SECURITY

In recent decades, the global landscape has experienced
a growing number of systemic issues, including rising debt, trade
and financial imbalances, and the temporary strengthening
of one pole of global power — the United States. This led to
increased rivalry among power centers as each sought to resolve
emerging challenges at the expense of others — particularly
Russia, the European Union, and African nations — while also
working to weaken its main strategic rival, the People’s Republic
of China.

A wide range of tools is used to apply pressure on peripheral
states, including information warfare, military actions, and
biological interventions. However, of particular interest are
economic instruments, which comprise a vast arsenal aimed
at deepening dependency and hindering the development of
target countries. These include unequal trade terms, imposed
monetary policy that contributes to unfavorable exchange rates,
high interest rates, limited money supply, and the “suffocation”
of industries with high added value.

Why did the unprecedented anti-Russian sanctions fail
to collapse the Russian economy or, as promised in the ULS,
“tear it to shreds” Joint calculations with China show that
the resilience of a country is largely determined by its overall
potential, which goes beyond the economy to include resource,
military, scientific, financial, and industrial capabilities. In other
words, bringing down a country with significant power cannot
be achieved through sanctions alone. While long-term external
pressure can weaken any nation, including Russia, such pressure



can be offset by accelerated internal development and sectoral
diversification.

China anticipates increased global geo-economic
fragmentation and does not rule out the possibility of facing
a trade and financial blockade itself. This prompted the idea
of stress-testing the world's largest economies to evaluate their
ability to withstand comprehensive sanctions!. These tests
calculated direct GDP losses over a one-year period due to
a complete halt in trade with the sanctioned country, excluding
other forms of pressure (eg, visa bans, flight restrictions).
The resilience of each economy under such extreme conditions
is shown below.

Table 1. GDP Decline of Key Countries Due
to Large-Scale Sanctions (percentage points from baseline)

Country GDP Decline (%)
USA -2,25
China -3,09
Russia —3,54
Australia —3,66
Indonesia —3,66
India —3,98
Iran —415
Brazil —423
Pakistan —4,66
Saudi Arabia -518
Canada —5,53
United Kingdom —-5,66
Italy —-6,01
Turkey —6,58
France —6,95
Mexico —7,24
South Korea —792
Germany -8,09

1. https://www.vedomostiru/economics/articles/2024,/05/17/1037707-uchenie-s-pomoschyu-
superkompyutera-otsenili-poteri-krupnih-ekonomik-v-sluchae-torgovoi-blokadi
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Let us examine in more detail why Russia’s socio-economic
system proved so resilient. Since 2022, Russia has faced an
unparalleled array of sanctions, including restrictions on finan-
cial operations, industry-specific bans, and personal sanctions.
The trade war that began in 2018 between the U.S. and China
can be seen as a prelude to the more acute phase of global con-
frontation. However, elements of that earlier conflict — such
as tariff hikes, non-tariff barriers, and embargoes — also carry
potential to weaken targeted countries.

Full isolation of Russia remains one of the geopolitical
goals of the collective West, but it has not yet been realized.
Nevertheless, pressure on Russia’s trading partners is unlikely
to ease.

For several years, the DJI. Mendeleev Institute of
Demographic Policy, in cooperation with the Central Economic
Mathematical Institute of the Russian Academy of Sciences,
the Federal Security Service, and Chinese colleagues, has been
evaluating the National Power Index of 193 countries. This com-
posite index incorporates a wide range of variables, integrated
using multivariate statistical analysis. These indicators show that
Russia ranks third among UN member states.

Table 2. National Power Index — Top 10 Countries

Rank Country Index Value
1 China 13,05
2 USA 10,00
3 Russia 5,84
4 India 526
5 Brazil 303
6 Canada 2,36
7 Germany 2,04
8 Iran 1,92
9 Japan 1,88
10 Saudi Arabia 1,72
Total index value for 193 countries = 100




A powerful country cannot be destabilized solely through
trade restrictions. Additionally, the economies of Russia, the ULS,,
and China are more closed compared to EU states — as reflected
in the lower share of imports and exports relative to GDP —
making them less vulnerable to sanctions.

In calculating the National Power Index, we used factor anal-
ysis and a modified principal component method to determine
the relative contribution of each variable group. Economic indi-
cators had the greatest weight, which is why economic and indus-
trial systems become the main targets in modern hybrid warfare?.

In protracted confrontations, pressure is directed not
only at the financial system but also at strategically important
economic sectors. These are not merely industries with a large
share of GDP, but those with the strongest multiplier effect
on the broader economy. We analyzed input-output balance
matrices for 70 major economies to identify such sectors. For
each country, we calculated feedback indices that measure how
changes in demand for a given sector impact the entire economy.

For Russia, the most vulnerable sectors with the highest
feedback indices include the automotive industry, metallurgy,
machinery and equipment production, and electrical equipment
manufacturing. Notably, Western sanctions were directed pre-
cisely at these sectors, suggesting that such vulnerability assess-
ments had been conducted in advance. In geo-economic conflicts,
it is not enough to ensure financial and technological sovereignty;
countries must also be able to identify “growth points” in their
economy to protect and develop key sectors. Likewise, influenc-
ing the strategic sectors of an adversary remains an essential tool
of hybrid conflict. Thus, successful resistance to hybrid threats
requires a comprehensive strategy based on internal develop-
ment, industrial diversification, and independent analytics.

Keywords: hybrid wars, national security.
JEL Classification: C6, F51, F62.

2. https:;//nationpowerindex.com
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«THE DECLINE OF EUROPE 2.0»
AND THE PHENOMENON
OF GLOBAL DEMOGRAPHIC CASTLING

Currently, the world order is being reformatted in
the direction of weakening the positions of the former lead-
ers — the United States and European countries. However,
the process of uneven demographic growth in different regions
and countries of the world is at the heart of the reformatting
that has begun. As a result of recent decades, such significant
demographic effects have accumulated that we can talk about
the ongoing castling of the economic potential of different states.
For example, back in 1960, Latin America and Africa had no
country with a larger population than Germany,; In Asia, there
were only four countries larger than Germany — India, China,
Japan, and Indonesia. Currently, two countries in Latin America
(Brazil and Mexico) have become much larger than Germany,
four in Africa (Ethiopia, Nigeria, Egypt and Congo), and ten
in Asia (Japan, Vietnam, Iran, Turkey, Indonesia, Pakistan,
Bangladesh, the Philippines, China and India). Thus, the largest
country in Europe, Germany— has moved from 5th to 17th place
in the demographic hierarchy of the world in 63 years. It is logi-
cal that the countries that have become demographic leaders are
rapidly increasing their economic and technological potential,
which became noticeable especially in the 21st century, when
the economic successes of South Korea, China, India, Turkey and
Iran became obvious.

Demographic castling has not yet ended and will continue
for at least another 25-30 years, which will lead to an increase in



the number of countries that have become larger than European
powers. This circumstance is fundamental in the upcoming
transformation of the geopolitical space of the planet. In this
regard, Oswald Spengler’s prophecy about the decline of Europe,
realized by him in his famous book in 19181922, is becoming
relevant again. The point is that over the past half century,
European countries have moved from the category of large
states to the category of medium-sized and small ones, which
automatically deprives them of the status of advanced countries
in the world. Such a course of events in the next quarter of a cen-
tury will lead to the fact that Europe will turn from the core
of the world economic system into its semi-periphery or even
into a periphery. In this situation, it is legitimate to talk about
the coming effect, which can be called the “Decline of Europe
2.0.” Thus, the decline of Europe predicted by O. Spengler turned
out to be premature, but inevitable.

The latter thesis is of great importance, since the “Decline
of Europe 2.0” is not related to the subjective or cultural peculi-
arities of the development of the countries of the subcontinent,
but is due to a purely objective factor — the transition of these
countries to another geopolitical group due to accumulated
differences in the demographic dynamics of the world system.
This process can be called a geopolitical inversion, when groups
of countries change their position in the geopolitical hierarchy.

The issue of the emergence of countries with solid demo-
graphic potential as new regional centers of economic activity is
related to the effect of economies of scale. The role of this effect
for human civilization is about the same as the role of the gravi-
tational force for cosmic processes — the formation, evolution and
decay of star systems. Formally, the scale effect can be reflected
in two ways: the first is in the form of a relationship between per
capita GDP and GDP; the second is in the form of a relationship
between per capita GDP and population. The identification of
scale effects involves the construction of appropriate economet-
ric dependencies. In turn, comparing the parameters of similar
models for different countries allows for a deeper understanding
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of the mechanism of restructuring the world economic system as
a result of global demographic castling,

Keywords: demographic growth, economic growth, scale effect,
world economic system, geopolitical inversion.

JEL Classification: FO1, FO2, F62, F63.



Yulia Balycheva

Central Economics and Mathematics Institute,
Russian Academy of Sciences

Moscow, Russia

yulia.balycheva@gmail.com

OPPORTUNITIES FOR ATTAINING INNOVATION
OUTCOMES IN UNCERTAIN ENVIRONMENTS

Despite the undeniable importance of technological inno-
vations for sustainable economic growth, the fundamental
mechanisms of the innovation process remain subjects of sci-
entific debate. In this context, analyzing regional characteristics
of the innovation process provides important research opportu-
nities, allowing for the identification of their relationship with
macroeconomic and institutional factors, as well as determining
the key factors influencing the effectiveness and dynamics of
innovative development.

Within this study, the innovation process is analyzed
through a system of key characteristics, including the scale of
innovation product dissemination in the market, the degree
of its market novelty, and the level of innovation exports. The
study assumes that these characteristics are influenced by a com-
plex of interrelated factors, the nature of which can be both
symmetrical and asymmetrical. The necessity of considering
the interrelationship of factors is due to the complex interac-
tions between the structural elements of the innovation process.
Modern economic and social processes are characterized by
the intricate interplay of diverse actors — enterprises, govern-
mental institutions, public organizations, and other stakehold-
ers — unfolding within the framework of organizational fields.
In this context, the activities of regional innovative enterprises
deserve special attention, as they must simultaneously consider
the demands for economic efficiency and adhere to established
institutional norms.
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In the first stage, the indicators with the greatest impact on
target variables are identified. The selection of a single optimal
method for feature selection proves challenging due to the large
number of indicators under consideration and the limited
number of observations. There is a high probability of selecting
relatively random indicators and encountering the problem of
overfitting, where the chosen model performs well on training
data but shows low efficiency on new data. To address this issue,
the application of several feature selection methods is proposed,
the results of which are then combined into a heterogeneous
ensemble. In the second stage, all indicators — the target vari-
able and features selected in the first stage — are grouped. For
this purpose, numerical values are transformed into linguistic
categories using fuzzy logic methods. The third stage involves
a qualitative comparative analysis of fuzzy sets (fsSQCA), during
which the search for minimal configurations necessary and
sufficient to achieve the target result is conducted based on
truth tables, reflecting all possible combinations of conditions
and their corresponding outcomes. This approach allows for
the identification of key combinations of factors significant for
achieving the researched result, taking into account a speci-
fied level of confidence. It provides a deeper understanding of
the relationships between conditions and outcomes, as well as
enhancing the reliability of conclusions.

Keywords: innovations, innovative behaviour, organizational
fields, factors of innovative activity.
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ECONOMIC THEORY AS AN OBJECT OF CREATIVE
DESTRUCTION

As history shows, during the technological revolutions (the
spread of new general purpose technologies), the activation of
creative destruction processes occurs not only in the production
base of the economy, but also in the field of economics. The
decrease in the practical capacity of the leading scientific concept
leads to a revision of the theoretical foundations of economic
policy. Thus, in the second half of the 1970s, with the beginning
of the microelectronic technological revolution, the crisis of
“neoclassical synthesis” began. Keynes’ theory and his methods
were found to be inadequate to the problems the economy was
facing at the time. Macroeconomics had to go through a scien-
tific revolution (the monetarist counterrevolution), as a result of
which a theory based on rational expectations and competitive,
albeit imperfect markets (the new classical macroeconomics)
took the leading positions. The actions of many governments
during and after the Great Recession allowed us to talk about
the renaissance of Keynesianism. Indeed, tax incentives, subsi-
dies, and budget deficits were actively used to finance govern-
ment spending to overcome the crisis.

The observed remakes of seemingly obsolete concepts
can be explained by the fact that economic theory is forced to
adapt to a recurring situation in the long-term development of
the technological base of the economy. Thus, relatively extensive
production growth is periodically replaced by a “storm of inno-
vation”, after which a “technological stalemate” occurs again.
Underestimation of the crisis potential associated with a change

113



114

ABSTRACTS IN ENGLISH

in the phases of technological development prevents under-
standing the underlying causes and timely forecasting of crisis
situations in the economy. The clearly defined limits of applica-
bility of a theory are important both for its scientific status and
for countering baseless claims about the crisis of this theory.

During periods of transition, discussions between economic
orthodoxy and opposing theories become more acute. Despite
the numerous discrepancies between orthodoxy and heterodoxy,
they are brought together by the actual claims to universality,
a weak connection with economic history. These claims are often
supported by borrowings from alternative concepts. However,
such borrowings do not remove from the agenda the formation
of an evolutionary meta-theory that regulates the change of
conceptual interpretations of economic processes in the course
of long-term technological development.

Keywords: economic theory, economic development, general
purpose technologies, new neoclassical synthesis, Keynesian
theory, economic crises.
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ON THE EXPANSION OF MONETARY APPROACHES
IN MODERN CONDITIONS IN RUSSIA

Given the instability of the Russian budget’s export rev-
enues due to lower oil prices and the volatility of the ruble
exchange rate, as well as sanctions restrictions, the need to
create new systemic stability mechanisms is increasing, It is nec-
essary to enhance the stability of the national financial system
and reduce its dependence on global conditions. It is also impor-
tant to ensure greater predictability of revenues and, as a result,
expenditures of the state budget.

Many countries have long been actively using mechanisms
that effectively solve these problems. This approach involves
the active interaction of national monetary authorities (the min-
istry of finance and the central bank), in which the central bank
is an important buyer of its national government bonds.

This approach allows to:

m strengthen the sovereignty of the national financial

system,

m expand the possibilities of financing government

spendings,

B increase the amount of long-term money in the economy,

m expand the availability of money for market participants,

B create conditions for lowering interest rates,

B to increase the stability and depth of the financial

market.

In Russia such mechanisms are practically not used. In
the leading countries, the use of such mechanisms during
the crisis prevented its deepening and improved the overall situ-
ation in their economies. This practice is increasingly used even
in emerging market economies with non-convertible currencies.
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The creation of a new GDP should be based on new money
and financial resources should not be distracted from exist-
ing industries and operations. When central bank purchases
national government securities, this task is effectively solved.

These and other approaches based on internal mechanisms
of liquidity formation can contribute to the independence of
the financial system and reduce its dependence on the external
environment. In this regard, a more applied study of the effec-
tiveness of these approaches seems appropriate.

Keywords: monetary policy, state budget, Central Bank,
Ministry of Finance, target issue, government bonds.
JEL Classification: E52, ES8, E61.
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COGNITIVE INSTITUTIONS AND NEW BEHAVIORAL
FOUNDATIONS OF ECONOMICS

The twentieth century in both economics and cognitive
science passed under the banners of individualism and inter-
nalism. From the point of view of methodological individualism,
individuals are the main explanatory factors of social processes;
it is assumed that people have cognitive autonomy, ie. they
determine their beliefs, preferences and goals, and make their
own choices. In turn, internalism considers cognitive processes
as localized in the brain and associated with the creation of
mental models of the surrounding world. Even in cognitively
advanced fields of economics (for example, in behavioral eco-
nomics), all explanations are given in terms of individual choice,
and attention is drawn to the internal structure of the brain
as a kind of “black box”. By and large, since the early 2000s,
the deepening of behavioral (or more precisely, cognitive) prem-
ises of economics has completely stalled.

On the contrary, in cognitive science the dominance of
individualistic and internalistic views has been replaced since
the late 1990s by a broader approach called “extended cogni-
tion”. Over three decades, the theory of extended cognition has
gone through three waves, which were completely ignored by
economists. Surprisingly, all three waves of extended cognition
are closely related to the ideas of institutional economics. The
purpose of the report is a substantive analysis of attempts to
synthesize the approaches of cognitivists and institutionalists in
the theory of extended cognition, which will allow us to evalu-
ate the emerging extended approaches and predict the logic of
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the development of behavioral (cognitive) foundations of eco-
nomics in the 21st century.

Although the ideas of the leaders of institutional economics
have significantly influenced the development of the theory of
extended cognition, they have not received wide support among
economists. Nevertheless, economists retain the chance to be
at the forefront of social sciences in developing the cognitive
foundations of their theories and even to claim leadership in
constructing a theory of socially extended cognition based on
a deep understanding of cognitive institutions. To do this, it is
necessary to part with static, individual-centric and internalis-
tic views on human thinking, It is important to recognize that
cognitive processes occur not in the brain, but in the processes
of dynamic mind-environment interactions, actively involving
external resources. Cognitive norms and complex institutional
structures are an integral part of cognitive processes, setting
the framework for both rational and emotional actions. Human
thinking is immersed in social interactions and institutions; it is
deeply social in nature. And it is precisely the understanding of
sociality, normativity and dynamism of cognitive processes that
will allow economists to qualitatively improve the behavioral
prerequisites of the developed theories and approaches to eco-
nomic regulation.

Keywords: extended cognition; rationality; methodological
individualism; internalism; cognitive institutions.
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WHAT CAN THE THEORY OF CHANGE
IN TECHNOLOGICAL AND WORLD ECONOMIC
STRUCTURES RECOMMEND FOR THE DEVELOPMENT
OF THE RUSSIAN ECONOMY?

At present, the transition to a new technological order
(NTO) is being completed in advanced countries. However,
Russian industry has not yet mastered nano-, bioengineering,
information and communication, digital and additive technolo-
gies, which form the core of the new NTO, on an industrial scale.
In terms of their saturation, Russia lags significantly behind
advanced countries, although it has certain reserves and scien-
tific and technical potential [Glazyev & Kosakyan, 2024].

The theory of changing technological orders implies
the need to concentrate resources in the creation of basic
sets of technologically related production of the new NTO in
order to make a leap in economic development [Glazyev, 1993].
Modern successfully developing countries do this by deploying
institutions of the new world economic order (WEO), creating
a system of strategic planning and orienting monetary policy
towards lending for investments in the creation and expansion
of production of basic sets of technologically related production
of the new NTO [Glazyev, 2023].

For Russia, a winning strategy should also be characterized
by the introduction of institutions and management systems
of the new integrated economic system [Glazyev, 2018] with
the aim of speedy modernization and development of the econ-
omy based on the new technological order.

The Russian economy's recovery from prolonged stagfla-
tion is possible only on the basis of financial and technological
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forcing, which implies a multiple increase in investment in
the creation of basic industries of the new technological order
and modernization of the economy on its basis (a set of nano-,
bioengineering, information and communication, digital and
additive technologies). Complementary strategies are: dynamic
catching up of the technological lag through a simultaneous
significant increase in lending of investments in the production
and procurement of knowledge-intensive products replacing
imported ones (airplanes, ships, construction and road equip-
ment, medical equipment, medicines, etc.); increasing the depth
of processing of raw materials through preferential lending of
investments in the purchase of equipment necessary for this (gas
and petrochemicals, metallurgy, integrated processing of forests,
etc.); catching-up development of the Russian economy (gas and
petrochemicals, metallurgy, integrated processing of forests, etc.).

To realize the available opportunities for Russia's economic
recovery on the wave of growth of the new technological order,
a powerful initiating impulse of fixed capital renewal is required,
allowing to concentrate the available resources on promising
areas of modernization and economic development. This requires
an increase in the rate of accumulation from the current 20-22%
to 35% of GDP and higher with the concentration of investments
in breakthrough areas of global economic growth.

To achieve an annual GDP growth of 8%, the state should
pursue a targeted economic policy that envisages structural
reorganization and modernization of the national economy
on a modern technological and institutional basis, increasing
investment in fixed assets at a rate of at least 15% per year.
At the same time, it is necessary to multiply investments in
the development of technologies and expansion of new tech-
nological order of production to ensure a breakthrough to
the advanced frontiers of scientific and technological progress
and reach the world level of technological development.

To manage the advanced development of the economy, it
is advisable to develop a system of strategic planning and man-
agement, providing implementation mechanism of the set goals



and achievement of economic sovereignty, the most important
of which are the following,

1. Development of a strategic resource mobilization plan to
provide the armed forces and the population with nec-
essary goods, and a legal and regulatory framework for
its implementation. Implementation of this plan should
be based on public-private partnership and financed by
the Bank of Russia through special refinancing instru-
ments for authorized commercial banks to provide tar-
geted loans to enterprises against contracts for produc-
tion of goods in accordance with the plan.

2. Formation of a centralized management structure
headed by the President, like the USSR State Defense
Committee, whose decrees should have the force of law
and to which all authorities, including the government
and the Central Bank, systemically important banks and
corporations, administrations of the federation subjects
should be subordinated. State-owned banks and enter-
prises, large private corporations should be placed in
strict compliance with the decisions of this body to fulfill
state orders at centrally set prices. Exports and imports
of strategically important goods should be controlled
by the government to provide the armed forces with all
necessary resources.

3. Subordination of macroeconomic policy, including its
monetary component, to the goals of modernization and
growth of high-tech production of military and dual-use
products. For this purpose, credit lines with a rate of no
more than 2% per annum should be organized for bor-
rowing enterprises producing products under govern-
ment orders and working under government programs.

4. Creation of reserves of strategic types of raw materials
and supplies required for military production and ensur-
ing the country's socio-economic security with their pur-
chase into the state reserve of the Bank of Russia along
with gold and currency values.
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5. Renationalization of the Moscow Exchange and its
subordination to the Bank of Russia. Restoration of
controllability of the ruble exchange rate. Protection
of the currency and financial system from speculative
attacks on the basis of standard measures and increasing
the effectiveness of currency control. Deoffshorization
of the economy and cessation of illegal export of capital.

6. Stopping the use of rating agencies, audit, consulting and
law firms of unfriendly countries in the methods of mon-
etary authorities, work of government agencies, banks
and corporations.

7. Expansion of Eurasian economic integration both in terms
of the set of functions of economic regulation (to supple-
ment them with currency, monetary education and infor-
mation policy) and the number of EAEU countries.

8. Transition to national currencies in mutual trade and
investment not only in the EAEU and CIS, but also
within the BRICS and SCO. Withdrawal of joint devel-
opment institutions from the dollar zone. Creation of
a payment system and interbank information exchange
system independent from unfriendly countries.

In the conditions of the economic war against our coun-
try, it is important to achieve the realization of the task set by
the President of the Russian Federation to transfer exports of
our goods to the Russian ruble, which will lead to the formation
of a fundamentally different - sustainably surplus foreign trade
system. In the context of abandoning trade in the currencies
of issuers of unfriendly countries, it is necessary to accelerate
the “decoupling” of the reproduction of the Russian economy
from Western pricing of domestic exchange-traded goods by set-
ting firm domestic prices for them and freezing tariffs for elec-
tricity and transportation for the current year. Such a policy will
lead to import substitution and development of its own industry
and growth of citizens' incomes.

It is proposed to impose export duties on the segment of
trade in raw materials with unfriendly countries, which will



make it possible to withdraw natural rent to the federal budget
and eliminate market dependence on price fluctuations on
global markets.

In the current situation, Russia needs to act as a world
leader in initiating the transition to a new global monetary
and financial system. It should be based on an international
treaty providing for transparent rules of issue and circulation of
a digital international settlement currency backed by a basket of
national currencies of the countries participating in this treaty
and stocks of exchange goods produced in them (“commodity
tourniquet”). The mathematical model of constructing such
a currency has shown its high stability. In parallel, it is necessary
to create a pricing mechanism in this currency.

There is an urgent need to complete the protracted pro-
cess of forming a state ideology corresponding to traditional
moral values and with modern behavioral guidelines. It could
be based on the concept of social-conservative synthesis, com-
bining the values of social justice and Christian (Muslim,
Buddhist) morality. This ideology should be not only declared,
but also practically confirmed in the mechanisms of regulation
of socio-economic reproduction: progressive taxation of income
and property, universal social guarantees, career elevators,
nationalization of illegally privatized infrastructure and strate-
gic enterprises-monopolists.

The proposed measures correspond to the principles of
functioning of the new — integral — world economic order. It is
based on a combination of centralized strategic planning and
market competition mechanisms; encouragement of private ini-
tiative and state control over money circulation; harmonization
of the activities of all social groups based on the criterion of
increasing public welfare.

Keywords: globalization, technological order, economic policy,
Russia.
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MESOTRAJECTORIES OF TECHNOLOGICAL
DEVELOPMENT: A VIEW FROM NEO-EVOLUTIONARY
AND NEO-INSTITUTIONAL THEORIES

A salient characteristic of technology is its capacity for
innovation and uniqueness, that is to say, its ability to create
new ideas. Nevertheless, the contemporary approach to ana-
lysing innovation systems has demonstrated its limitations. It
is therefore essential to consider the challenges of innovative
development from the perspective of contemporary (neo) evo-
lutionary and institutional theories.

In the neoclassical economic theory (mainstream), there has
not yet been a space for mesoeconomic research: its main catego-
ries are Micro- and Macroeconomics. However, the development
of Mesoeconomics is taking place outside the mainstream, which
is associated with growing awareness of the complex nature of
economic systems. Modern Mesoeconomics has different focuses.
So, in the applied economic research they are associated with
regional or sectoral levels. In the new institutional theory, it is
interpreted as the meso-institutions, which occupy the “inter-
mediary” position between macro-institutions and micro-insti-
tutions (institutional agreements). In the neo-Schumpeterian
evolution theory, the Mesoeconomics is understood as a field for
the formation, adoption and dissemination of social norms and
institutions that ensure the flow of innovations necessary for
economic development.

The paper posits the hypothesis that the innovation system
is a constituent of the socio-technical system, which is concep-



tualised as a set of organisational fields. The field encompasses
organisations of key suppliers, consumers of resources and
products, regulators, and other entities that produce analogous
services or products. Furthermore, it is notable that the concept
is interwoven with a series of material and cultural structures
which are embedded in specific logics that are formed in interac-
tion with technologies. Actors operating within a socio-techni-
cal regime are subject to constraints; however, these constraints
can be circumvented by the creation of appropriate institutional
structures.

There are two fundamental conceptualisations of the activ-
ities of individual actors. In the first instance, they are iden-
tified as the principal sources and catalysts of transformation
(Schumpeter's entrepreneur or Hughes' system builder). In
the second scenario, the subjects are depicted as automatons
devoid of individuality, adhering to predefined roles or func-
tions, and lacking autonomy. Consequently, the totality of inno-
vation-active firms can be conditionally divided into two cate-
gories: action firms belonging to the core of the socio-technical
system (Darwinian type), and changer firms (Lamarckian type),
which are included in the loci of novelty of the organisational
field. In contrast, the latter, operating within a selection envi-
ronment characterised by considerable pressure, seek to disrupt
the established technological mainstream by introducing radical
new technological principles and/or facilitating their dissemi-
nation. A third group of actors (old-timers) capable of stabilising
the socio-technical regime should also be included.

If a technological rule is actualised within a group of actors,
a meso pair or mesounit emerges: a two-component vector of
the rule and its bearers. A mesopair evolves along a mesotra-
jectory. Mesopairs go through a number of stages on this tra-
jectory: the embryonic latent formation of a technological rule;
the formation of a micropair (rule-bearer); the organic growth
of a micropair; the formation of a mesopair and its co-evolution
with the selective environment; the creation of market traction
and institutional support; the entry into the stage of struggle
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with mesopairs on previous development paths; and finally,
the co-evolution of successful mesopairs with the selective envi-
ronment.

According to the types of structural rules and categories
of actors, there are two types of technological development on
the mesotrajectory: the Darwinian and the Lamarckian. The mes-
otrajectory of the first type is characterised by a greater exposure
to both economic and institutional pressures from the selection
environment. Conformist behaviour is a defining feature of this
trajectory. In contrast, the trajectory of the second type more
often manages to escape from this pressure, with firms challeng-
ing the existing socio-technical system. A study of behavioural
models of actors and types of meso-trajectories of technological
development is planned for a number of European countries
and Russia.

Key words: mesotrajectory, micro-mesopairs, organisational
fields, sociotechnical regime, regime core, types of technological
development.
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TECHNOLOGICAL SOVEREIGNTY:
CONCEPT, TOOLS, EXPERT PERCEPTIONS

Since the end of February 2022, an external shock situation
has emerged, which has increasingly exacerbated the problem of
the sustainability of the Russian economy. External constraints
were accompanied by internal ones, in particular, tension in
the labor market. The first reaction to the situation of forced
import substitution and restrictions on technology imports was
parallel imports (including technologies and components). On
the other hand, there was also an increase in government atten-
tion to technological development: the adoption of a new con-
cept of technological development, a draft law on technological
policy was proposed, and the NTR strategy was updated. There
is a trend in academic and regulatory discourse to use the term
"technological sovereignty” as an alternative to import substitu-
tion. At the same time, there was a polarity of interpretations:
from autarky to using the opportunities of the global technology
market and participating in global value chains.

Despite the fact that the CU concept of May 2023 explic-
itly states the need for cooperation with "friendly countries,"
the real mechanisms for implementing such cooperation within
the framework of global markets have been poorly utilized. At
the same time, geopolitical confrontations are increasingly lead-
ing to a rejection of globalization in favor of fragmentation, in
particular "friendshoring." In fact, the traditional development
strategy of raw materials in exchange for "Western" technolo-
gies has stopped working. The rapid development of the world's
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top three countries in terms of GDP calculated by PPP —- India
and China - has also affected the technological sphere. However,
the question logically arises: are there any incentives to exchange
with the BRICS technology leaders?

If we consider the tools of scientific and technological
development of Russia, they can be divided into the following
areas:

— Aimed at the development of science: (Priority 2030
Program; National Project "Science and Universities";
Federal project "Advanced Engineering Schools";
Creation of a network of university campuses; creation
of a network of youth laboratories; State Program
of Scientific and Technological Development of
Russia; Megasains project; Federal project "Platform
of University Technological Entrepreneurship”; Mega
grants (with the participation of foreign scientists);

— Aimed at business development: first of all, this
concerns projects of the Industrial development fund,
in terms of support for technological sovereignty; special
investment contract mechanisms (SPIC); support for
cluster development; industrial competence centers
(ICCS); sectoral import substitution programs, which
support priority industries, including critical and end-
to-end technologies;

— Aimed at the interaction of science and business:
the creation of world-class scientific and educational
centers (RECs) (their number as of the beginning of
2024 amounted to 15 centers, and it is planned to
increase); The most important innovative projects of
national importance: a) on climate; b) On infectious
diseases; ¢) on energy; federal scientific- technological
programs.

In order to provide organizational support for technologi-
cal sovereignty, a number of government structures have been
created in recent years, in particular: branch scientific and tech-
nical councils (STCS); the Presidential Council for Science and



Education; the Commission on Scientific and Technical Progress;
the Agency for Technological Development and the state cor-
poration "Natprom". In 2024, at the regional level, in order
to enhance the creation of an innovative system with a full
technological cycle, institutes responsible for the development
of NTR were established in 20 Russian regions (with a status
not lower than vice-governor), and these regional councils
included deputy heads of departments and corporations present
in the respective regions.

And finally, the institutions of cooperation with friendly
countries, in particular with the BRICS countries. During
the year of Russia's BRICS presidency, this activity has grown sig-
nificantly, including in the field of scientific and technological
cooperation. The formal basis of the NTR is the "Memorandum
of Cooperation in the field of science, technology and innova-
tion" between the member countries of the alliance (Decree
of the Government of the Russian Federation No. 434-r dated
14.03.2015), which is supplemented by agreements in specific
areas. Among the infrastructure that should ensure techno-
logical cooperation between the BRICS countries, Megascience
research infrastructure development projects, a number of
platform solutions, in particular BRICS GRAIN, etc, as well as
the BRICS Network University can be identified.

In this context, the term "technological sovereignty" (TC)
is becoming a kind of "viral narrative." At the same time, in
regulatory documents, despite some inconsistencies in the inter-
pretation of the content in their texts, the CU becomes the main
goal of scientific and technological development. At the same
time, for the purposes of national development, we are not
talking about technological sovereignty, but about technolog-
ical leadership, which can only be achieved in certain sectors,
while the country's development is linked, among other things,
to the need to adapt to external shocks, in particular due to
the technological embargo.

To clarify the spread of opinions among domestic experts
and their correlation with official discourses, the research
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group of the Faculty of Economics of Lomonosov Moscow State
University conducted an expert survey of both the essence of
the CU and the success of using specific tools (methods) to
ensure the CU in Russia.

Summing up, it can be concluded that the aggravation
of the problem of technology imports in Russia has led to an
increase in the use of the term "technological sovereignty" as an
ideologeme of the independence of technological development
from global markets. According to the results of the expert sur-
vey, there is a broad interpretation of the concept of "technolog-
ical sovereignty" in the statements of Russian academic experts,
ranging from complete import independence to the use of
import potential and the openness (full or partial) of the global
technology market. At the same time, it is important to con-
trol key macro technologies, as well as the unity of conceptual
understanding in regulatory documents.

Keywords: technological sovereignty, scientific
and technological development, expert survey.

JEL Classification: F15, F52, 038.
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EVOLUTION OF GLOBALIZATION —
FROM UNIPOLARITY TO BIPOLARITY!

The “Great Reset” project of the World Economic Forum
(WEF) launched in 2020 aims to restore the global economy
after COVID19 and ensure sustainable development and “acti-
vate innovation, science and technology to achieve significant
breakthroughs that will help make ideas of sustainability more
profitable.” It continues the logic of previous WEF projects and
is aimed at improving the position of global capitalism, which is
losing its world leadership. E.g, in 2009 the project of the “dig-
ital revolution”, announced as a reliable means of overcoming
the global financial crisis of 2008—2009, was also presented
as “the basis for the subsequent sustainable development of
the world economy” (ICT for Economic Growth: A Dynamic
Ecosystem Driving the Global Recovery. Davos: World Economic
Forum Annual Meeting Report, 2009). Further consideration of
it showed, however, that it contributed primarily to the creation
of new markets for international financial players in the tele-
communications and Al-driven systems sector compensating for
the previous drop in profits in this area in earlier years and has
deepened global social inequality. It is aggravated in the condi-
tions of a polycrisis associated with the increased social, political
and technological overcomplexity of the modern world.

1. The study was carried out within the framework of the state assignment for the Institute of
Economics of the Russian Academy of Sciences on the topic “Institutional Foundations and
Reproductive Factors of Russia's Economic Policy Contributing to the Transition to a Development
Economy of Development".
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Contemporary research shows that the project “Great
Reset 2020” has not stopped the trends towards the destruc-
tion of the unipolar global world and the aspirations of states
for national sovereignty. At the same time, a new feature of
the observed qualitative restructuring of the world order is as
follows: if previous global cycles of economic development led
to a change of leading countries within the capitalist world-sys-
tem, then the current changes consist in the rise of states
that were previously outside of it. This aggravates the growth
of socio-economic turbulence and institutional crises, but at
the same time forms new vectors of technological development,
changes the contours of monetary and financial systems and
transforms the conditions of cooperation, competition and sov-
ereignty of states. One of the results of these trends is the for-
mation of a bipolar world with deeper institutionalization of
bipolar coalitions, which corresponds to the predictions made
earlier based on the theory of institutional X-Y matrices. The
core of one of them (“Western”, or Y-coalition) is NATO and
the European Union. The core of another coalition (“non-West-
ern” or X-coalition) is the Shanghai Cooperation Organization,
BRICS and the Commonwealth of Independent States. These
coalitions are already quite comparable in terms of total power.
The policy of overcoming the consequences of the polyerisis in
the countries of each of the coalitions has common features but
also has differences. They will be discussed in the paper.

Keywords: globalization, global bipolar coalitions, sovereignty,
polycrisis, the theory of X- and Y-institutional matrices.
JEL Classification: B52, P16, P51,
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ON THE WAY TO CREATING
A UNIFIED ECONOMIC THEORY

The development of the world economic theory as well as
the real-world economy is cyclical. The process of globalization
(consolidation) of the real-world economy is being replaced by
the process of localization (isolation) of the economies of certain
countries and transnational companies. Similarly, the periods of
grouping and integration of certain directions of the theory are
being replaced by the periods of "diffusion” of these theories
while hindering their integration in of the world economic
theory. Thus, the question about the possibility of building
a unified economic theory (UET) arises from time to time. UET
would provide a methodological basis for the economic the-
ory development and would allow reasonable monitoring and
benchmarking of the dynamics of the development of individual
economic theories in space and time.

Recently the number of UET-optimist researchers who
believe in the prospects of creating UET is significantly inferior
to the number of UET-pessimists who consider the development
of UET a utopia. Meanwhile, the appearance of a significant
number of interdisciplinary "barriers” gradually transforms
the totality of individual theories if not into a continuous fabric
but into a patchwork. Each of these theories can be characterized
by its subject, purpose and method. One gets the impression that
there are peculiar gravitational forces that strive to bring these
theories closer together in the space of the theories. However,
established institutions and traditions in the economic science
and education prevent such a rapprochement.

133



134

ABSTRACTS IN ENGLISH

The perspectives for the formation of a unified economic
theory are based on a possibility of using some fundamental
supra-economic research paradigm, sufficiently common to
support various economic theories in their direction and at
the same time sufficiently rich for a barrier-free penetration
"with its charter" into the subject world of each specific theory.
According to its position in the system of economic sciences,
such a concept would be located on a meso-level, possessing
the possibilities of effective interaction with theories of both
the upper (macro-) and lower (nano-) levels. In our opinion
the role of the basis of a unified economic theory could be
claimed by the systems economic theory (SET), which, from
a unified point of view, considers various economic phenomena
and formations, such as economic objects, processes, projects
and environments. The connection of such systems into unified
complexes where the lack of basic resources in one system can
be by the in other systems, allows such a complex to count on
sustainable development in a turbulent economy (prolonga-
tion in time) and the preservation (expansion) of its area in
economic space. Such complexes — tetrads — should be consid-
ered as typical units of the mesoeconomy, since they integrate
the local macroeconomy (environment), the local mesoeconomy
(object, process) and the local microeconomy in space and time
(project). Correspondingly, there is a classification of the par-
adigms of the theory: neoclassical (objective); evolutionary
(process); institutional (environment); eventual (project). At
the same time there is a classification of management paradigms:
organizational management; process management; environment
management; project management. We see that the integrative
possibilities of the systems economic theory can be a possible
basis for the UET.

The tetrad "object — environment — process — project” as
a typical mesolevel unit represents an economic phenomenon
that not only connects the macro- and the nanolevel but also
integrates basic features of the economy such as discreteness,
continuity and connectivity. In the environment subsystem



the features of continuity in space and in time are combined;
in the project subsystem — on the contrary, the features of
discreteness in space and in time; in the object subsystem —
the features of discreteness in space and continuity in time; in
the process subsystem — the features of continuity in space and
discreteness in time. So, the composition of the subsystems of
the tetrad is necessary and sufficient for presenting all variants
of the combination of discreteness and continuity. We note that
the overwhelming majority of economic theories can also be
classified according to the principle of discreteness/continuity
in space/time. Thus, neoclassical theory is oriented towards
the discreteness of objects in space and their continuity in time;
institutional theory — on the continuity of objects in space and
in time; innovative theory — on the continuity in space and
the discreteness in time; eventual theory — on the discreteness
in space and in time.

A ladder which is constructed on the base of a combination
of discreteness, continuity and connectivity can be considered
as a material model for these economic theories. The steps
of the ladder are the discrete ones, the supporting beams are
the continuous ones. Connection and evolution can be provided
by the direction of the arrangement of steps.

Hopes for the creation of UET are supported by the develop-
ment of such general scientific concepts as general theory of sys-
tems, systems economic theory, spatial-temporal analysis and etc.

Keywords: unified economic theory, systems economic theory,
mesoeconomics, notebook.

JEL Classification: A10, A12, B41.
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SYNERGETIC PERSPECTIVE ON MESOECONOMICS
According to [Dopfer et al., 2004; Dopfer & Potts, 2004],

mesoeconomics, alongside microeconomics and macroeco-
nomics, is one of the three constituent components of mod-
ern economics, each possessing distinct properties. Within
the Darwinian framework, its emergence is often explained
through game theory, where interactions among individual
agents give rise to large clusters with shared characteristics (e.g,
[Elsner, 2024] for review).

Mesoeconomics can be analyzed from two complementary
perspectives. One emphasizes its domain level—e.g, mesoeco-
nomics can be associated with sectors comprising various
industries [Gan, 2023]. The other highlights its structural fea-
tures, particularly institutions—rule systems and relational
structures — that confer integrity and systemic properties upon
mesoeconomics [Mayevsky & Kirdina-Chandler, 2020]. These
features justify a synergetic approach in which mesoeconomic
units are characterized by collective variables that, at least for-
mally, exert causal influence over the underlying structures
of micro-level elements. Owing to the hierarchy of time scales,
these structures can be regarded as locally metastable entities;
when they lose stability, the corresponding collective variables
undergo stepwise transitions (e.g., [Haken, 2000]).



In the present work, we adopt this synergetic approach to
mesoeconomics and illustrate it using a simple model of a meso-
market — a hierarchical network of micromarkets constituting
a system that produces goods from a single type of raw material.
The analyzed mesomarket is represented as a tree-like network,
where nodes correspond to micromarkets with local supply-de-
mand balance, and edges denote competing firms with similar
input and output profiles. Raw material producers are posi-
tioned at the “root,” while retail outlets occupy the “leaves.” The
output of each firm, measured in units of raw material, quanti-
fies its activity. Firms are assumed to maximize individual profit
under a no-arbitrage condition, linked to external investments
at a fixed interest rate. Retail transactions are driven by end-con-
sumer demand, modeled as a function of prices. The mesomarket
network, as a whole, is treated as a mesolevel collective variable
representing the system within the mesoeconomic domain.

First, within the framework of the proposed model, we find
that the price pattern is determined solely by the network struc-
ture, production technology, and the external investment rate,
while end-consumer demand affects only the number of firms
involved into the production process. In this sense, the mesomar-
ket functions in a perfectly coordinated manner: prices primarily
reflect technological parameters, and changes in the demand of
one group of end-consumers do not influence the consumption
patterns of others. The mesomarket thus exhibits both internal
coherence and strong linkages to the micro- and macro-levels.

Second, for the mesomarket in issue, we construct an effi-
ciency functional that quantitatively compares end-consumer
demand with the cost of goods production. Minimizing this
functional yields the governing equations for the mesomarket,
which can be interpreted as a mesolevel condition imposed on
market operation. It is found that this idealized mesomarket is
degenerated with respect to its network topology in optimizing
its efficiency.

Finally, we discuss potential properties of real mesomarkets,
including the expected strong dependence of their structures on
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deviations from ideal firm behavior, as well as Hayek’s know-
ledge problem.

Keywords: mesoeconomics, synergentics, collective variables,
mesomarket, networks, efficiency functional.
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BLIND SPOTS IN ORTHODOX ECONOMIC THEORY

In modern macro models (in particular, dynamic stochastic
general equilibrium models — DSGE models), which occupy
leading positions in world economic science, money is not
included in the composition of variables. If in practice money
(along with innovations) acts as a motor of economic develop-
ment, then in the specified models there is no such motor. In
our opinion, the main defect of DSGE-type models is that they
are "moneyless". The main gap that prevents the construction
of a macroeconomic model, where money is the motor of devel-
opment, is associated with a misunderstanding of the essence
of the circulation of money in a closed economy that repro-
duces its fixed capital by its own efforts. This is the essence
of the blank spot in orthodox economic theory. It is shown
that the circulation of money is the transformation of money
capital into consumer money, and then the reverse transfor-
mation of consumer money into money capital. Explanations
of the essence of the Shifting Mode Reproduction (SMR) as an
objectively existing phenomenon are presented. A scheme of
a two-circuit (investment and consumer) circulation of money
based on the principles of the SMR is constructed and analyzed.
It is shown that emission into the investment circuit promotes
economic growth, and emission into the consumer circuit allows
solving social and geopolitical problems but generates inflation.
A critical assessment is given to the supporters of DSGE to justify
the absence of money as variables in their models by a statisti-
cally insignificant connection with key macro indicators.

Keywords: circulation of money, shifting mode reproduction,
DSGE model.
JEL Classification: C69, E19, E52, O42.
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DIFFERENCES BETWEEN THE SMR MODEL
AND MAINSTREAM DYNAMIC MODELS.
REVIEW OF RESULTS

The peculiarity of the mainstream dynamic models is that
they do not consider important and yet objectively existing
economic processes. First, it is the shifting mode of reproduc-
tion (SMR), which assumes that the process of reproduction of
the basic capital stock shifts over time from one part of the econ-
omy to another and thus forces each part of the economy to
temporarily divert from its core activity. In dynamic mainstream
models, the economy is not divided into parts that periodically
switch from core activities to renewal of fixed capital. These
parts are aggregated, and as a result, instead of switching acts,
the mode of joint reproduction is modeled.

Second, it is the process of money circulation and its impact
on the speed and intensity of SMR. In dynamic mainstream
models, money is not included in the number of variables. It
does not influence growth and is not a growth motor.



Ignoring these phenomena leads to the fact that in the main-
stream economic dynamics is formed not as it happens in real
life: dynamics is considered only as a transition from one static
equilibrium state to another and is secondary with respect to
the conditions of intertemporal equilibrium (at the same time,
transitional processes are not the subject of modeling).

The economy is a system in which the equilibrium can be
primarily dynamic (like the equilibrium of a riding bicycle) and
does not arise automatically, but as a result of a set of measures
to be implemented by economic agents and external regulators
(the state, the central bank). It is precisely such dynamics that
is simulated by the SMR model developed at the Center for
Institutional and Evolutionary Economics of the Institute of
Economics of the Russian Academy of Sciences, which describes
money circulations mediating the processes of production, dis-
tribution and consumption of material goods at the meso-eco-
nomic level, considering different variants of monetary policy.

The paper will give an overview of the main results
obtained using the SMR model.

Keywords: SMR model, money circulation, dynamic
equilibrium, orthodox mainstream.
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PROBLEMATIC ASPECTS OF THE MODERN DEVELOPMENT
MODEL THE RUSSIAN FAR EAST

In 2013, President of the Russian Federation Vladimir Putin
declared the development of the Far East a national priority for
the entire 21st century. As a result, a new model for the develop-
ment of the Far Bastern Federal District (hereinafter referred to
as the Far Eastern Federal District) was adopted, which is based
on the creation of globally competitive conditions for investing
and doing business. It was assumed that due to these conditions,
private investments necessary for its rapid economic develop-
ment would come to the macroregion, followed by new jobs
and a new quality of the social sphere, creating attractive living
conditions for people and increasing the number of economic
ties within the region'.

To implement the new model, innovative mechanisms
have been developed and launched, among which instruments
of socio-economic development (hereinafter referred to as
ISED) play a special role, which are zones with special (prefer-
ential) regimes for economic activity. Among the conditions of
the preferential regimes of the zones are: financing construction
and infrastructure creation at the expense of budgetary funds;
tax benefits, mandatory fees and customs duties; attraction of
foreign labor without quotas; provision of land plots and assis-

ABSTRACTS IN ENGLISH

1. "National Program of socio-economic development of the Far East for the period up to 2024 and
for the future up to 2035" / Decree of the Government of the Russian Federation dated September
24,2020.No. 2464-r. http:/ /static.government.ru/media/files/N AISPJSQMRZUPdILIMW]oeVh
n116eGqD.pdf



tance in attracting investments; providing preferential loans to
residents?,

In 2015, the creation of the first ISERS began, in particular
the territories of advanced socio-economic development and
the free port of Vladivostok®. Later, special economic activity
regimes were also developed for the Kuril Islands, an offshore
zone was created — a special administrative district in Primorsky
Krai, and a preferential economic activity regime was introduced
in the Arctic zone of the Russian Federation.

At the same time, 10 years after the introduction of the IED,
the macroregion continues to experience negative migration
growth and a decrease in the permanent population, including
the planned values for the latest indicator, which are marked
by an annual failure in all regions except the Republic of Sakha
(Yakutia).

As a result, the question arises why the measures taken
were ineffective in solving the problem of migration outflow of
the population and, consequently, increasing the attractiveness
of life in the regions. The fact is that in the main strategic doc-
uments adopted in relation to the Far Eastern Federal District,
the problem of population decline against the background of
migration outflow although it was identified, the reason for it
was not clearly stated. And only in the "National Program for
the socio-economic development of the Far East for the period
up to 2024 and for the future up to 2035", based on the results
of a population survey conducted by the All-Russian Center for
the Study of Public Opinion, the reasons for the outflow of pop-
ulation were identified. However, the study of public opinion
was limited only to a survey of the population regarding satisfac-
tion with the quality and accessibility of services in the field of

2. JSC Corporation for the Development of the Far East and the Arctic, electronic resource URL:

3.

https://erdcru

Federal Law of the Russian Federation No. 473 dated December 29, 2014. "On Territories of
Advanced Socio-Economic Development in the Russian Federation"; Federal Law of the Russian
Federation No. 212 dated 08.07.2015 "On the Free Port of Vladivostok™.

Report on the activities of JSC "Corporation for the Development of the Russian Far East" for
2023 https:/ /erdcru/about/reports
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healthcare and physical education, transport, housing and com-
munal services, education and cultural services. Thus, beyond
the consideration of problems regarding the causes of the low
attractiveness of life and, as a result, the migration outflow
of permanent population to the Far Eastern Federal District,
the main reason remained — the attractiveness of employment
in the macroregion, or rather its absence.

In our study, we analyzed changes in a set of socio-economic
indicators in relation to 10 subjects where ISERS operate, and
came to the conclusion that negative trends persist: low attrac-
tiveness of employment, low wage competitiveness, narrowing
reproduction of human capital, and maintaining low purchasing
power of household incomes. Including during the period of
the ISER, in the macroregion as a whole and in the prevailing
majority of subjects, there is a small number of jobs created, an
increase in the intensity of foreign labor flows, a decrease in
the labor force and the number of employed.

In turn, the results obtained reveal the problematic aspects
of the current new model of development of the Russian Far
East and necessitate its transformation from the perspective of
developing and implementing a set of measures aimed at elim-
inating them.

Keywords: new model of development of the Russian Far East,
tools of socio-economic development, problems of population
decline and migration outflow, low attractiveness of labor.
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SCIENTIFIC AND TECHNOLOGICAL REVOLUTION
AND TRANSFORMATION OF THE GLOBAL ECONOMY:
THE LEGACY OF SOVIET POLITICAL ECONOMY!

Currently, the global economy is undergoing fundamental
changes, largely caused by technological shifts. This is reflected,
among other things, in the intensification of global competi-
tion, which takes the form of trade wars, sanctions pressure and
militarization. Systemic transformations of the economy addi-
tionally actualize the theoretical legacy of the past, contributing
to their rethinking. In this case, it is worth highlighting the
developments of Soviet political economy on the problems of
scientific and technological progress.

In the first half of the 1930s, even on the eve of the scien-
tific and technological revolution, Russian authors identified the
factors of destructive forms of capitalist competition and militari-
zation associated with the monopolization of production and the
reaction to the Great Depression (N.I. Bukharin, M.I. Rubinstein).
In the post-war years, there were also threats of monopolization
and multilevel inequality associated with uneven access to tech-
nology (GN.Volkov, LM. Gatovsky, 1LL.Changli). More attention
has been paid to the problems of integrating production, science
and education, creative work, as well as, in general, issues of
human development and broader criteria for the quality of life.
The conclusion was drawn about the inevitability of market dis-
ruption, which by its nature is not aimed at solving a new type of

1. The study was carried out within the framework of the state assignment for the Institute of
Economics of the Russian Academy of Sciences on the topic “Industrial Revolutions and Their
Impact on the Economic Structure, Foreign Trade and Industrial Policy, and Economic Thought
in Russia”.
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problem, as well as the transformation of models of international
integration. The latter implies the expansion of external relations
not only within the framework of the growing specialization of
production, but also the intensification of forms of cooperation
in the social and scientific spheres (worldwide dissemination of
scientific knowledge, organization of joint research, educational,
cultural exchanges, etc.), which contradicts the competitive logic
of capitalism. During the period of perestroika, despite the revi-
sion of a number of basic theoretical provisions, the justification
of this international relations model remained (A.A. Dynkin,
Yu.Ya. Olsevich). At the same time, the environmental problem
was additionally emphasized, which is becoming global and
requires coordinated policies between countries to solve it.

Within the framework of the Soviet political economy, due
to excessive “technological optimism” and the political and ideo-
logical factor, the adaptability of capitalism was underestimated.
At the same time, Russian researchers have identified a number
of patterns, including those reflecting the “flaws” of the market
system, which required the subsequent growth of the role of the
state and supranational institutions in the West. Currently, the
problems of preventing excessive global inequality, destructive
forms of competition, and international cooperation in the field
of research and human development remain relevant.

This historical and theoretical experience reflects the direct
influence of the factor of technical and economic reality on the
development of economic thought, which has prerequisites for
strengthening in the near future. In the current conditions,
heterodox directions focused on systemic and interdisciplinary
approaches are becoming more in demand, since the scale of
modern transformations presupposes the study of a new quality
of economic systems at a fundamental level.

Keywords: scientific and technological revolution,
international integration, monopolization, militarization,
heterodox economy.
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ECONOMIC THEORY AND IDEOLOGY
IN THE DIGITAL WORLD!

Ideology remains a key factor in economic science, espe-
cially in the era of digitalization. Knowledge arising from the
interaction of humans and artificial intelligence, when infor-
mation is generated upon requests (prompts), has the danger
of reducing the depth of understanding, creative motivation
and cognitive autonomy of people. In interpreting ideology, we
rely on the approaches of D. North (ideology as mental models)
and J. Schumpeter (ideology as an inevitable pre-scientific cog-
nitive act). The importance of ideology as pre-scientific cogni-
tive knowledge is particularly increasing in the era of artificial
intelligence and the emergence of the phenomenon of prompt
knowledge. Addressing the problem of ideology explicitly is
important in order to be able to trace how ideological processes
in economic science itself influence our lives through thinking
and politics.

The concept of narrative economics for analyzing ideology
and its role in economic science can be used to identify ideolog-
ical narratives, which, in turn, represent a form of promoting
various ideas.

1. This work was supported by the grant of Russian Science Foundation No. 24- 18-00663, https://
rscfru/project/24-18-00665/ “Ideological landscape of the Russian economic science” at
Southern Federal University.
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The empirical basis of the study consists of 134,124 sci-
entific publications related to economic science for the period
from 1992 to 2023. For a comparative analysis of changes in
the topics and directions of research, all publications were
divided into time periods of 5 years. Machine learning methods,
including the LSTM neural network and the SciRus-tiny model,
which classified article texts by ideological features, as well as
factor analysis, including the principal component method, to
identify and analyze changes in key micro-themes in each time
period are used as an adequate tool for analyzing and identifying
hidden ideological patterns in scientific texts. Machine learning
identified five key ideologies: Neoliberalism (market efficiency),
Dirigisme (state planning), Socialism (equality and justice),
Special Path (national identity), and Ecologism (environmental
protection). Dirigisme is the most widespread in Russia (29,86%
of articles), which is associated with historical and institu-
tional factors. To clarify and detail the ideological landscape of
Russian economic science, the in-depth interview method was
used, which is a tool for qualitative diagnostics and monitoring
of ideological attitudes in academic science, allowing for more
complete and specific information about the narratives of econ-
omists regarding the formation and dissemination of ideologies
in the economic space.

The study confirms the hypothesis that economic theo-
ries are not free from ideological attitudes and emphasizes the
importance of further studying this relationship.

Keywords: economic ideology, economic science, artificial
intelligence, machine learning, text classification.
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BEHAVIORAL-INSTITUTIONAL TURN
IN LONG-TERM FORECASTING: FOREIGN
AND DOMESTIC DEVELOPMENT OPTIONS

The common subject uniting various representatives of
research aimed at developing new tools and indicators for the
development of socio-economic systems is the study of the
process of determination and prediction of individual, coali-
tion and macro-group decision-making and the influence of
cognitive, neurophysiological and macro-social changes on this
process. The most commonly used designation of this approach
in its applied version in modern foreign and partly in Russian
scientific literature is the Behavioral Insights — BI, based on
a combination of achievements in economics, psychology and
anthropology. This approach also includes methods for pro-
moting optimal solutions for the individual and society. In the
Western tradition, the theoretical foundation of the Behavioral
Insights to management is divided into two paradigms.

The first of them is formed by the legacy of D. Kahneman,
A. Tversky, A. Roth and R. Thaler and is generalized in the
format of the so-called “Nudge theory”, which is understood
as any aspect of the environment or the decision process itself
that encourages people to change their behavior in a certain
way, without introducing any restrictions in the possibilities
of choice. In practice, there is simple and complex nudging
depending on the ease of the possibilities for the object of nudg-
ing to avoid its action.
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The second paradigm comes from the works of G. Simon,
M. Allais, D. Ellsberg, T. Schelling and others and puts at the
forefront the integration of cognitive psychology and the model
of economic decision-making based on the combination of the
technology of human information processing and decision-mak-
ing. Behavioral economics in the works of the above authors and
their followers is the effect of combining the “cognitive turn” in
Western psychology with the analysis of the original postulates
of the neoclassical tradition of economic thought. At the same
time, the decision-making process takes the central place in
foreign studies. Experiments in this area are usually built on
one-act scenarios, where repeated changes to an already made
decision are excluded. For example, the choice between paying a
tax, buying a phone or participating in a lottery is perceived as
the final stage of decision-making, which automatically leads to
its implementation.

The Saratov psycho-economic scientific school (N.I. Gvoz-
deva, AN. Smirnov, AN.Neverov, and others) consistently advo-
cates an integrative approach in which neuroeconomics (neu-
robiology of decision making), economic psychology (psycho-
logical foundations of economic activity), behavioral economics
(positive, ie. such as it is, without separation from empirical
facts, a model of economic activity), behavioral geoeconomics
(the activity of governments in economic and geographical
spaces) and a number of sections of cognitive science focus on
solving a common scientific problem — determination and pre-
diction, forecasting and description of complex acts of individual
and group human activity. At the same time, economic activity
is considered and studied as a multi-act process containing the
determination of the decision-making process, the process of
choice and decision itself, as well as the implementation of these
decisions and the correction of the consequences of these deci-
sions, including in the form of working with the mental image
of the actor of activity. Based on this, in 2014, assumptions were
made about the existence of significant deviations between the
image of the result formed in the decision-making process and



the actual outcome of implementation. Long-term studies test-
ing this hypothesis confirmed this: the difference between the
expected and obtained result varies from 10% to 90% depending
on the complexity of the conditions and cognitive factors. These
deviations revealed an important aspect: decision-making in
economic behavior is not always a one-act process.

Research by both domestic and foreign authors has convine-
ingly demonstrated the dialectical unity of socio-economic and
socio-psychological changes (J. Akerlof, R. Crenton, R. Shiller,
AL Zhuravlev, OS. Deyneka, etc.) at the theoretical and empir-
ical-experimental levels. After the onset of the global economic
crisis of 2008-2015, this fact became obvious to leading experts
and analysts in the field of economic policy. This determined
the growing interest in conducting all kinds of measurements
of agent expectations and calculating indices of consumer con-
fidence, optimism, trust, etc. The development and advancement
of these indices seems to be an important step towards the emer-
gence of economic science through interdisciplinary synthesis of
fundamentally new indicators of socio-economic development
and tools for forecasting the response of the socio-economic sys-
tem to various limiting and stimulating endogenous and exoge-
nous factors. In particular, one of the developed and already tested
from 2015 to 2025 tools that sets the above-mentioned tasks is
psychological and economic monitoring, which aim is to identify
a group of simple and synthetic indicators of economic activity
and their leading forecast (assessment of expectations of their
dynamics) on the part of economic agents and decision-makers
(within households and organizations and enterprises), which are
then compared with official statistics. Fundamentally important
in this case is the ability to directly correlate the tools and specific
decisions of the state with their assessment by the population.
The set of the above indicators and indices allows us to determine
the general position of a specific socio-economic system at the
local, regional or national level, as well as to outline the scenario
conditions for its development with the identification of the main
problem areas of economic policy.
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Such academically justified intervention in economic
and political processes in the context of the rapid develop-
ment of artificial intelligence (it is easy to notice the analogy
between BI (Behavioral Insights) and Al (Artificial intelli-
gence)) indicates their key role in social and humanitarian
transformations in the 21st century. In this regard, the prob-
lem of integrating the achievements of BI and Al as a form
of development of the Behavioral Insights and the genesis of
new forms and technologies of influence both at the national
and international levels is one of the most promising tasks
of modern economic science, the first results of the solu-
tion of which are expected on the horizon of 2025-2030.
In recent years, due to the development of the computing
power of supercomputers, the most promising direction of
such integration is the possibility of constructing simulation
models that include many actors. One of the most promising
methods that allow us to reach such models is the method of
multi-agent or agent-based modeling (ABM). The main idea
of ABM is to create a computational tool that is characterized
by the number of agents, their properties and the properties
of their interaction. All this allows us to conduct various
simulations of real phenomena, while testing theoretical
aspects [Makarov & Bakbtizin, 2016] In the most general
sense, an agent is understood as a unit that autonomously
makes a decision [Bonabeau, 2002]. The main difference of
multi-agent-based modeling is that it builds the interaction
of agents at the micro level to obtain a result at the macro
level, which makes it possible to predict macro responses
depending on changes in the parameters of agent microac-
tions. Based on the capabilities of this method, we set the task
of building an agent-based model of the modern economy
[Neverov et al., 2020], which should implement predictive
capabilities over a horizon of at least five years. The AnyLogic
software, which is one of the main tools used by developers
when building agent-based models, was chosen as the envi-
ronment for implementing the model.
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EFFICIENCY AND INFLATIONARY INVESTMENTS
IN ECONOMIC THEORY

The rate of relative gross domestic product (GDP growth
depends on many factors and, first of all, on the dynamics of
fixed capital investments (FCI) or gross fixed capital formation
(GFCF). At the same time, investments can become one of the
sources of inflation if they are used inefficiently. On the other
hand, without investments there will be no economic growth
and development of the economy. Therefore, the most important
aspect of investments is their efficiency. In the work, two param-
eters are proposed to measure the efficiency of investments.

The first parameter 1 is equal to the ratio of the annual
rates of change of GDP (AG) and FCI (AC) in national currency
(at constant prices) and is called the coefficient of monetary effi-
ciency of FCI. The second parameter 1) is the ratio of the relative
annual rates of change of GDP (AG) and FCI (AC) and is called
the coefficient of relative efficiency of FCIL. Thus, we have

4G . G M

AC AC
To measure the core investment inflation and consumer
investment inflation, two dimensionless parameters were also
introduced. The first is the core investment inflation coefficient
kyc» equal to the ratio of the annual core inflation A to the



relative growth rate of the FCI (AC). The second is the consumer
investment inflation coefficient kgyc, equal to the ratio of the
annual consumer inflation AQy; to the relative growth rate of

the FCI (AC):

2)

The coefficient kg is considered in the work of Maevsky
(2024), where the influence of the investment structure on this
parameter of core inflation was analyzed.

Another parameter characterizing the inefficiency of the
economic order is the share of crisis years ¢, when there is ade-
cline in GDP.

For the analysis, all relatively large 49 countries with
a fairly advanced level of economic development and 4 inter-
national economic associations (World (as a whole), OECD, old
EU countries, new EU countries) were selected. For these 53
economic entities, the introduced parameters were calculated
based on Rosstat and IMF data for two-time ranges: from 1996
to 2008 and from 2009 to 2023.

As a result of the analysis, investment efficiency and infla-
tion ratings were constructed for these entities. And accord-
ing to all the indicators considered above, Russia occupies a
depressing last place (ratings 47—50). Moreover, all indicators
in the second range (2009—2023) are worse than in the first
(1996-2008). In the second range, only Belarus and Argentina
have worse indicators.

In Russia, in order to overcome poverty of a significant part
of the population at least in 10 years, it is necessary to ensure
a 1,5-fold increase in GDP, and for this it is necessary to ensure an
annual increase in GDP of AG = 4%. In accordance with (1) and
the obtained basic parameters of investment efficiency n = 0,59,
it is necessary to ensure an average annual growth rate of the FCL:

R AT 0,
AC=AC _ 4% g0, 3)
0,59
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In addition to the fact that this is an abnormally large value
for Russia, with the current high average annual coefficients of
investment kp- = 2,1 and consumer inflation kg, = 1,2, an
annual increase in core inflation and consumer inflation by:

AD =6,8%x2,0=13,6%,
AD, =6,8%%1,2=8,4%,

are inevitable, which in 10 years will lead to an increase in
base prices by 3,6 times and consumer prices by 2,2 times. And
a higher rate of GDP growth will lead to even greater inflation.
Therefore, investment growth alone will not solve our problems.

The fundamental conclusion follows from this that simul-
taneously with the increase in investments, it is necessary to
increase their efficiency ( and 1) by at least 1,3 times, which
corresponds to the level of the new EU countries and thereby
reduce their inflation by 2 or more times.

If, while maintaining economic order, consumer inflation
is reduced to A®; = 4% (as the Central Bank is trying to do
by increasing the key rate), then according to (1) and (2), GDP
growth will not exceed:

4

AD, :0,59><%:2,0%. (5)

fHC ’

AG =T AC =7

The calculated values of the efficiency and inflation coef-
ficients reflect the current state of the productive forces and
public administration in the country. This state of affairs must
be changed by changing the economic order and personnel
policy in the management of the socio-economic block of the
Government, regions and state corporations, as well as in the
training of labor resources.

Each industry, each corporation, each region should be
assessed by the efficiency. Personnel decisions should be made
based on the efficiency. Then ministers and heads of corpora-
tions will need specialists and scientists. Investment growth
should be carried out only as the efficiency coefficients increase
dramatically and inflation coefficients decrease.



Keywords: core and consumer inflation, gross domestic
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NEGATIVE SUM GAMES: THEORETICAL ABSURDITY
OR POSTMODERN REALITY?

The use of game theory to analyze real political and eco-
nomic situations usually involves zero-sum games or cooperative
games. Given that the theory itself began with the consideration
of «parlor games», examples of zero-sum games can be varia-
tions of most board games, including gambling, and cooperative
variations can be solving charades or puzzles. The reward for
participating in such social actions is the pleasure that partic-
ipants receive during the game. Negative-sum games, in which
participants suffer and suffer, seem theoretically absurd with
this approach. However, there are a number of social processes
in which actors (individual or collective) cannot help but par-
ticipate. The works of T. Schelling are devoted to the analysis of
such «non-zero-sum» games.

The most common example of a negative-sum game is
war. The threat to use armed violence is met with distrust of
the counterparties to the other’s statements. There are numer-
ous political actions where players ignore the interests of the
opposite side («what will you do to us?). In turn, the enemy
player perceives the behavior of those who ignore his interests
as a provocation. Less obvious are situations of social action,
where collective actors must carry out cooperative actions to
achieve a common goal, but due to the fact that the stated goal
is uncertain (or absurd), the scenario acquires the properties of
a negative-sum game. The interaction between the Ministry of
Education and Science and the Russian Academy of Sciences
should nominally contribute to the growth of scientific knowl-
edge and the number of specialists with new scientific baggage,



ready to apply it in various fields. But when new knowledge is
measured in the number of publications, and the number of spe-
cialists is measured in higher education diplomas and scientific
degrees, the situation changes dramatically. Actors begin to fight
for the redistribution of power and resources, which leads, along
with an increase in the number of publications and graduates,
to a reduction in the number of scientists and professors. From
the outside, the latter looks like an increase in efficiency, but in
reality, the sphere of R & D and innovation is shrinking relative
to those areas of the economy where the goals of the actors’
activities are relatively simple and obvious.

Keywords: game theory, zero-sum games, cooperative games,
military conflicts, interaction between ministries and the
Russian Academy of Sciences.

JEL Classification: C71, C78, C79.

159



160

ABSTRACTS IN ENGLISH

Viktor Polterovich

Central Economics and Mathematics Institute,

Russian Academy of Sciences; Moscow School of Economics,
Lomonosov Moscow State University

Moscow, Russia

polterov@mail.ru

ARTIFICIAL INTELLECT AND SOCIO-ECONOMIC
DEVELOPMENT

We define artificial intelligence (AI) as a computer pro-
gram that collects, processes and analyses data and, on this basis,
solves problems that are not necessarily formulated in strict
mathematical form and do not rely on a predetermined list of
algorithms.

Al refers to general purpose technologies. This is the name
given to technologies that are applicable in many sectors of the
economy and can be combined with other technologies, signif-
icantly increasing their efficiency, preventing the diminishing
returns of factors of production and thus supporting economic
growth.

Indeed, Al is finding application in many sectors, including
education, construction, transport, pharmacology and others.
Investment in Al has been growing rapidly in recent years, but
there is a continuing trend of slowing technological progress
and economic growth in developed countries [Gold, 2021], [Kose
& Obnsorge eds., 2023] In this presentation we discuss why the
use of Al may be contributing to this trend and point out possi-
ble measures to prevent such use in developing economies.

One of the most important reasons is rooted in the lack
of maturity of the civic culture and institutional environment.
Entrepreneurs, driven by the desire to increase profits, imple-
ment Al in such a way that it becomes a distorted innovation.
This is the name given to innovations whose adoption, while
profitable, does not conform to the societal optimum [Acemoglu



& Jobnson, 2023; Acemoglu, 2023]. Such adoption does not take
into account the costs of increased unemployment and inequal-
ity. The dismissal of workers replaced by artificial intelligence
incurs additional costs for benefits and retraining, and causes
discontent, often leading to strikes. At the same time, remuner-
ation for highly educated employees increases, while for others
it may even decrease. Growing inequality increases the effect of
the so-called cultural dissonance [Fitzpatrick & Berman, 2016] —
a potentially conflicting situation arising from the existence in
a country of layers of population that differ sharply in the level
of civic culture and human capital (in particular, natives and
immigrants can be dramatically different from the majority). In
the context of a general slowdown in economic growth, increas-
ing inequality in the presence of cultural dissonance leads to
acute social conflicts (and thus additional costs) and increases
the influence of the philosophy of postmodernism, which denies
scientific knowledge and the principle of meritocracy. In recent
years, its increased influence in many countries has led to insti-
tutional changes that hinder positive development.

Russia has an opportunity to take into account the expe-
rience of Western countries and gradually expand the use of
Al in such a way as to accelerate economic growth. We discuss
promising areas of Al application and measures to prevent its
inefficient use.

Keywords: general purpose technology, distorted innovations,
cultural dissonance, economic growth.
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ON THE CHINESE MODEL OF ECONOMIC GROWTH,
STATE HISTORY AND VALUE ORIENTATIONS
(DISCUSSION V. POPOV’S BOOK “THE CHINESE MODEL...”)

Vladimir Popov’s book offers a longue durée cultural take
on economic development. He juxtaposes the Chinese model
with (presumably temporary) success of the Western model.
Whereas the latter increased savings and investment rates by
destroying and impoverishing rural communities, the former
has preserved social cohesion and after a few centuries of lag-
ging behind the West is now overtaking it.

Although I agree with many premises of V. Popov’s book,
especially with the negative role of inequality, I am offering a
few comments from the standpoint of historical sociology. My
main criticism has to do with state-centric theories, which could
improve V. Popov’s argument a great deal. China has a long state
history, which makes its state institutions robust and powerful.
Its bureaucracy is capable of long-term planning and managing
huge projects. Furthermore, the geopolitical competition of the
USA with the USSR motivated the economic cooperation of the
former with the Chinese, which V. Popov explicitly downplays
in his book. However, the export-oriented model that he pro-
poses as a universal recipe of success would not work without
access to US-controlled markets. In addition, whereas V. Popov
sets much store by value orientations, he apparently has missed
on the latest scholarship in this area.

Keywords: Chinese model, economic growth, Great
Divergence, convergence, inequality, liberalism.
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“THE CHINESE MODEL: RETROSPECTIVE
AND PERSPECTIVE. WHY CHINA USED TO LAG BEHIND
THE WEST, BUT IS NOW OVERTAKING IT”
(FORTIS PRESS, 2025)

This is a book about modern China, mainly about the
economy (about half the text), but also about culture, history,
religion, and politics. There are three main issues discussed in
the book:

1. Why did China (and earlier other countries and territo-
ries of East Asia, largely based on the Chinese model — Japan,
Korea, Taiwan, Southeast Asian countries) in the 18—19 cen-
turies started to lag behind not only the West, but even many
developing countries (Russian Empire, Latin America)?

2. Why since the middle of the 20th century have these
countries and territories became the only major region that
started to close the gap in economic development levels with
the West?

3. Is the Chinese economic and social model (based on
“Asian values”, the primacy of public over private interests)
more competitive than the liberal Western model and how will
their competition end?

It is generally believed that the economic success of the
West during and after the transition to capitalism is associated
with the expansion of human rights (the abolition of slavery
and serfdom, guarantees of property rights and contracts). In
contrast, this book argues that the rise of the West has less to do
with securing individual freedoms and more to do with rising
rates of saving and investment as a result of the destruction of
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the agricultural community and associated rise in the inequality
in income distribution. The expansion of human rights became
later a consequence of economic success, a kind of luxury that
successful and competitive countries could afford. Today, how-
ever, the liberal Western model is experiencing increasing dif-
ficulties.

Keywords: Chinese model, economic growth, Great
Divergence, convergence, inequality, liberalism.
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FOREIGN ASSESSMENTS
OF CHINA’S COMPREHENSIVE POWER

The PRC has been conducting assessments of the
country’s integrated power for several decades (“zonghe guo 1i”,
“comprehensive national power”). The most famous estimates
are those of the Institute of Techno-Economic Research of the
Chinese Academy of Sciences and Tsinghua University. Hu
Angang, a professor at this university, published open data
in 2013-2014, according to which the PRC already surpassed
the United States in terms of complex power (in the case of
calculating the GDP indicator by the purchasing power of
national currencies). Such assessments were noticed in the
United States and are believed to have served as an additional
factor in Washington’s pressure on Beijing after its arrival in
2017 to the power of the first administration of D. Trump.
Hu Angang was criticized in the PRC, and the publication of
assessments of the country’s complex power in the open press
stopped for a while.

At the beginning of 2025, it resumed, but in a somewhat
veiled form — in the form of the results of a survey of a foreign
audiencel. 47% of the votes go to the USA, Russia is in third,
Great Britain and Japan are in 4th. The survey was conducted
from August to November 2024 via a computer network or
through personal contacts with respondents from 14 developed
and 32 developing countries. China did not participate. A total
of 51,332 responses were received. The survey, conducted among

1. Zhonggo jixing xiangquan ciu diaocha baogao fabiao [For the first time:A report on the global
survey of China’s international image has been published] People’s Daily, 10.01.2025.
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citizens aged 18-70, became the largest in the history of the PRC.
It was technically conducted by the Academy of Huangiushibao
Publishing House (Global Times). The main result of the survey:
almost all the attributes (components) of China’s integrated
power and itself as a whole received high marks. Including:
complex power is described as “high” in 70% of respondents’
responses. “Economic power” was recognized in 77% of responses,
“scientific and technical power” in 75% of responses, “financial
power” in 72% of cases, and “military power” in 68% of cases.
“Cultural power” lags behind — 62% and human resources —
65% of the responses. In the ranking of the world’s largest powers,
20% of respondents put China in first place, 27% in second and
17% in third. With regard to the Chinese economy, optimism
prevails, which fully corresponds to the concept of “cautious’™
28% fully agree with the wording “prospects are bright, there
is potential” in the first place, and 38% “mostly agree” with
this assessment. At the same time, however, 8% consider the
economic prospects to be vague or even that its peak has passed.
20% took a “neutral” position, while another 5% could not give
a specific answer. I believe that this contradictory assessment of
the state and prospects of the Chinese economy is quite fair. The
negative factor is primarily the difficult demographic situation,
including the threat of a serious population decline (according to
the UN forecast, from 14 billion people at present to 633—638
million people by the end of the century). China’s role as the
world’s leading source of rare earths is also predicted to fall
from 62% today to 23% in 20402 The sanctions pressure of the
Western world and especially the United States in foreign trade
will continue. So, it is hardly possible to assume with absolute
certainty that China is now “waiting for a breakthrough.” More
negative scenarios are also possible.

Keywords: China’s economy, forecast, expert assessments.
JEL Classification: FO1.
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FINANCIALIZATION AND PHYSICAL INVESTMENT:
INSTITUTIONAL AND OTHER ASPECTS

The phenomenon of financialization has been studied
in the English-language literature for several decades, which,
in general terms, can be understood as increasing the role
of financial markets, financial institutions, financial motives,
financial incomes and financial payments in economic life.
Due to financialization, important economic variables such as
interest rates and exchange rates are increasingly determined
by speculative financial activities that do not reflect the “real
conditions of the economy.” Consequently, the financial sector
is increasingly “dominating” the real sector, as financial activity
sets the standard (for example, the opportunity cost of real
investment) for the activities of the second of these sectors.
Moreover, due to the growing importance of financial markets,
managers take the short-term horizon of financial markets as
a guideline for decision-making, because financial markets value
only short-term success. If financial markets underestimate long-
term investments, managers also underestimate them, because
their performance is measured by the company’s financial assets,
which can damage the long-term prospects of companies.

Thus, financialization may well be considered from an
institutional point of view as a process that changes some norms
of economic behavior of business entities. First of all, we are
talking here about the norms that affect the assessment of the
future time.

The fact is that financialization encourages people to
focus mainly on high short—term economic results, and this
is especially true for managers of firms who seek to raise the
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market valuation of financial assets of these firms as high as
possible in exchange for some “bonuses” from shareholders.

As a result, financialization, as a process of increasing the
role of financial markets, financial institutions, and financial
motives, leads to an underestimation of the future: the future
is discounted by economic entities at an increasingly high
discount rate. In the “limit”, this leads to investor myopia,
when future periods are simply excluded from consideration
from a certain threshold point in time. As the financialization
process continues, investor myopia may turn from an accidental
phenomenon into a norm of behavior. As a result, economic
entities are increasingly rejecting investments in projects with
a long payback period. This means that investment activity
related to investments in various elements of fixed assets tends
to weaken.

This tendency can be supported by the fact that, as
mentioned above, it is the indicators of financial markets,
indicators that often turn out to be the product of financial
speculation, that are beginning to increasingly influence the
behavior of economic actors in the real world. Here it is time to
recall the distinction made by J. M. Keynes in his “General Theory
of Employment, Interest and Money” between “speculation” as
“the activity of forecasting the psychology of the market” and
“enterprise” as “the activity of forecasting the prospective yield
of assets over their whole life”. The British scientist warned
of the danger of a situation in which enterprise “becomes the
bubble on a whirlpool of speculation”. According to the logic of
J. M. Keynes, such an institutional change as the development of
stock markets — “markets” for liquid “investments” — can create
prerequisites for the regular occurrence of “confidence crises”
and generally increase the degree of instability of the economy.

In addition, financialization is associated with deeper rooting
of debt relations, and the latter can lead to the accumulation of
financial fragility. Representatives of the non-financial sector
are increasingly increasing their stock of debt, especially short-
term debt, relative to their assets and income. In other words,



there is a positive relationship between financialization and the
accumulation of financial fragility.

Thus, financialization leads to some institutional changes
that contribute to a long-term weakening of activity related to
investments in various elements of fixed assets. In other words,
one of the most important consequences of financialization may
be the decline of physical investments. The results of calculations
confirming some of these conclusions will be presented in the
report.

Keywords: financialization; financial markets; physical
investments; non-financial sector.
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MULTIPOLAR MANAGEMENT MODEL
AND OPTIMIZATION OF THE FIRM’S SYSTEM
STRUCTURE!

In today’s dynamic economic landscape, business
organizations face increasing pressure to transform their
management approaches in response to a rapidly evolving
external environment, intense market competition, and
accelerating technological advancements. Traditional
management structures — such as linear, functional, project-
based, and divisional models — often fail to ensure the necessary
level of interdepartmental coordination, which can significantly
undermine organizational performance. Given these challenges,
there is a growing need to develop a more adaptive management
model that supports long-term sustainability and maintains
systemic coherence from a strategic perspective.

The report proposes a model of multipolar management
that addresses the aforementioned challenges and introduces
a framework for optimizing the system structure of the firm. The
concept of multipolar management, based on the achievements
of system economic theory and the theory of social leadership,
suggests the formation of several management centers or “poles”
within a company, each of which is a kind of attractor, a point
of attraction for employees and other resources necessary for
the functioning of the company. These poles emerge around
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key social leaders, each tasked with guiding a specific intra-
organizational subsystem: the inspirational leader oversees
the object subsystem; the spiritual leader manages the
environmental subsystem; the cultural (technological) leader
leads the process subsystem; and the intellectual leader directs
the project subsystem. These leaders generate distinct influence
fields within the organization, fostering employee motivation
and team cohesion. Collectively, these subsystems constitute the
systemic architecture of the enterprise.

The generalized assessment criterion is introduced to
evaluate the effectiveness of multipolar management.
[t incorporates four core indicators reflecting the firm’s
performance: short-term and long-term productivity, as well
as short-term and long-term efficiency. These criteria are
directly influenced by how the company allocates its available
resources across its various subsystems during a given period.
Each leader is expected to ensure the effective operation of
their respective subsystem and contribute to the maximization
of the corresponding performance indicator. Specifically, the
inspirational leader is responsible for long-term productivity,
the spiritual leader for long-term efficiency, the cultural leader
for short-term efficiency, and the intellectual leader for short-
term productivity.

Similarly, a resource allocation model can be developed
to optimize the distribution of additive corporate resources —
including financial, material, human, and intellectual capital —
in order to maximize both short-term and long-term productivity
and efficiency.

Furthermore, the proposed model enables the optimization
of the firm’s system structure configuration by regulating the
allocation and distribution of resources across different types of
subsystems.

Implementing a multipolar management model enables
company leadership, on one hand, to concentrate on the
efficient functioning of its key subsystems, and on the other,
to consolidate resources effectively to support the long-term
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sustainability of the firm’s development strategy. A key advantage
of the multipolar model lies in its capacity to harmonize internal
processes and enhance the firm’s responsiveness to shifts in the
external environment. Due to the presence of several centers
of attraction, the company can react more swiftly to external
challenges while preserving its operational integrity and
strategic sustainability. In addition, such a structure promotes an
even distribution of responsibility and reduces administrative
costs.

Keywords: multipolar management of the firm, optimization
of system structure, system economic theory, social leadership.
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UNIVERSAL ECONOMIC MACHINE: CONCEPT
AND MODERN APPLICATION

Currently, Russia faces the following urgent tasks: rapid
growth of real incomes and improvement of the quality of life of
the majority of the population, elimination of poverty; solution
of the demographic problem; achievement of technological
sovereignty; multiple strengthening of the country’s defense
capability.

This whole set of tasks helps to solve a fundamentally new
approach to economics, called the Universal Economic Machine
(UEM). The basic principles of UEM fit into three theses:

1. The state creates almost the entire money supply in the
economy in the form of loans from state-controlled banks and
large budget deficits. The phrase “large budget deficit” should
not frighten anyone — it only means accounting for the process
of creating new money for development.

2. The government defines development plans by industry,
region, and even specific key technologies. In the case of Russia,
industry-specific development plans will coincide with a large-
scale multisectoral import substitution program for components,
equipment, and finished products for at least another 10
years. Achieving this goal is possible through increased budget
expenditures with a significant excess of budget expenditures
over its revenues, as well as through the availability of cheap
credit with low collateral requirements.

3. Private entrepreneurship prevails in most industries,
ensuring the speed of new projects, innovation, constant cost
reduction, variety and quality of goods and services in consumer
industries.
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The essence of the policy is to create new money in the
economy according to the changed rules by large banks, mainly
state — wned and acting as mechanisms (institutions) of rapid
growth, to increase budget financing for both priority industrial
and infrastructure projects and social budget items, while
maximizing the role of private entrepreneurship in productive
sectors of the economy and ensuring price stability by measures
of currency control and antimonopoly policy, which are also
implemented according to the new rules.

A key parameter is the reduction of collateral requirements
when loans are granted in accordance with national development
plans or temporary antitrust measures to increase the output of
certain products. This is done in conjunction with:

— significantly reduced key rate of the Central Bank;

— by guaranteeing a loan from the state, which removes
the risk for the participating bank and the need for an
increased interest rate covering the risk of this project;

— new rules for the distribution of interest income.

The new economic course requires minimal changes in
government institutions and the established system of public
administration. The key measures are:

— Implementation of a comprehensive strategic planning

system,;

— Establishment of a Commission on banks and currency;

— Expansion of the scale of development institutions ¢
activities;

— Providing a human resource.

An economic model similar to UEM has been successfully
applied over the past 80 years in different regions of the
world. In particular, the so-called “Japanese economic miracle”,
“miracle on the Hangan River” (South Korea), as well as the
phenomenal growth of the Chinese economy over the past 30
years. More detailed information about this, as well as the risks
of using UEM, will be provided in the report.

Keywords: universal economic machine, Russia, economic
model.
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THE COURSE TOWARDS SECURITY
AND TECHNOLOGICAL SOVEREIGNTY
AS A NEW GLOBAL TREND!

Our research examines the early 2020s global trend where
both developed and developing countries have synchronously
redirected their industrial strategies toward economic security
goals, prioritizing self-sufficiency and protectionism over
economic openness and multilateral cooperation [Aiginger &
Ketels, 2024]. This reversal, termed “securitization” [Hrynkiv,
2022], stems from countries’ reaction to mounting global
threats, conflicts, and risks of world’s division into geopolitical
blocs [Aiyar et al., 2023].

Beyond immediate triggers of securitization (COVID-19’s
disruptions, escalating sanctions, weaponization of countries’
interdependences, armed conflicts, etc.), we highlight
its fundamental reasons: a shifted power balance between
global North and South, increased social imbalances under
technological change, fueling populism and anti-globalism
[Rodrik, 2021], China’s emergence as direct competitor to

1. This research was conducted at the Centre for Innovation Economy and Industrial Policy of the
Institute of Economics of the Russian Academy of Sciences under the state assignment “Structural
modernization and ensuring Russia’s technological sovereignty”.
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Western countries in domestic and global markets, and China’s
strategic rivalry with the US for global technological leadership
[De Soyres et al., 2025].

Securitization intensifies economic nationalism and
disintegration. The integral geopolitical fragmentation index,
while declining during the market liberalization era, has risen
since 2022 to unprecedented levels [Ferndndez-Villaverde et al.,
2024], primarily due to revised pro-market policies, including
the introduced “friendshoring” [Gopinath et al., 2025] Before
2025, literature discussed the threat of Cold War between
American allies (including Europe) and Chinese allies. With
Trump’s tariff warfare, fragmentation is becoming more complex
to increase costs for global economy.

We analyze countries’ course towards technological
sovereignty, lying at the core of revised industrial strategies
[Edler et al., 2023]. Using cases of world’s largest economies
(EU, USA, China) and BRICS members (India, Brazil, Russia),
we demonstrate national similarities and differences of this
course and identify its objective limitations [Smorodinskaya &
Katukov, 2024]. Our findings suggest that under fragmentation,
this course may fail to achieve its stated goals and rather be
accompanied by slowdowns in production, investment, and
innovation. While fragmentation does not imply a move toward
autarky, globalization is temporarily shifting from a win-win
game for everyone to a zero-sum game [Mariotti, 2024].

Keywords: technological sovereignty, economic security,
securitization of industrial policy, geopolitical fragmentation of
the world economy.
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ONTOLOGICAL DETERMINANTS OF REACTUALIZATION
OF THE COMPETITIVE PARADIGM OF ECONOMIC
THEORY IN THE CONDITIONS OF THE GLOBAL
ECONOMIC CRISIS!

The chronic crisis of the neoclassical mainstream of
economic theory, the key ontological characteristic of which we
propose to designate as an equilibrium paradigm, actualizes the
issues of searching for an alternative paradigm adequate to the
ongoing global economic transformations that set the super-
long-term trend of development of the global economy. The
growing importance of those heterodox approaches that bring
to the forefront the semantic constructions of nonequilibrium
competitive processes in the global economic structure is
becoming increasingly obvious against the background of
a decrease in both the practical and theoretical adequacy of
the equilibrium ontology of economic theory. The search for
a new ontology of economic theory based on the recognition
of the typicality of relations of nonequivalent exchange is vital
for Russia as a country catching up with modernization at the
current turning point in the global economic dynamics. Based
on the concept of cyclical development of the stages of the world
economic system (WES) that we developed earlier, it follows that
the neoclassical paradigm of economic theory corresponded to
the era of dominance of the American-centric WES, which is
completing its almost century-long existence. It was formed at

1. The study was carried out within the framework of the state assignment for the Financial
University under the Government of Russian Federation.
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the stage of protectionism (1920—1944), reached maximum
productivity at the stage of free trade (1944—1979), and entered
a systemic crisis at the stage of globalism (1979—-2008).

The crisis of globalization, the return of protectionism,
and the new industrial revolution are launching a new
WES, the ontological features of which are already subject to
conceptualization to form the foundations of a new paradigm of
economic theory. We believe that the key ontological problems
have already been formed by new qualitative characteristics
of the process of socialization of the reproduction cycle
“production-distribution-exchange-consumption”. The new
stage of socialization occurs on the basis of qualitative changes
in the advanced industrial base based on the introduction
of technologies of the Fourth Industrial Revolution. The
combination of these technologies forms a new industrial
paradigm of “global design — local production”, replacing the old
paradigm of “local design — global production” that dominated
in the era of globalization. The processes of socialization are
growing not only due to the pre-production stages of the
reproduction cycle, but also due to the post-production stages
with the help of platform ecosystems that involve consumers in a
single process of production and consumption. The competition
of new industrial infrastructures and ecosystems of leading
global economic centers is fundamentally different from the
competition of TNCs in the era of globalization. New formats
for extracting the effect of scale as a key competitive advantage
operate on an explicitly non-market basis, which completely
discredits “market suprematism” — the possibility of market self-
regulation of all key challenges of social development — as the
main ontological principle of neoclassical orthodoxy.

Keywords: mainstream, heterodoxy, cyclical development
of world economic mode, ecosystems, paradigm.
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MEASUREMENT OF SCIENTIFIC AND TECHNOLOGICAL
DEVELOPMENT AT THE MESO-LEVEL
(BY REGIONS OF THE RUSSIAN FEDERATION)

Currently, due to the sanctions imposed on Russia, including
in the technological sphere, more and more attention is paid to
the country’s achievement of technological sovereignty. There
are many definitions of this concept in the literature, based
on various aspects of the process. Its essence is given in the
definition given in the “Strategy for Scientific and Technological
Development of the Russian Federation”, adopted by Decree of
the President ofthe Russian Federation dated 28.02.2024 No. 145,
it is emphasized that “the sovereignty of the Russian Federation
in the technological sphere (hereinafter — TS) is the ability
of the state to create and apply science-intensive technologies
that are critically important for ensuring independence and
competitiveness, and to be able to organize the production of
goods on their basis .. in strategically important areas of activity
of society and the state.

However, the above definition applies to the macro level. At
the meso level — the level of regions — it is not applicable, since
regions that are part of the state do not have subjectivity, and
therefore cannot fully possess sovereignty. We can talk about
the contribution of regions to the S&T, as well as about the level
of scientific and technological development (S&T).

To develop policy in the scientific and technological
sphere, it is necessary to instrumentalize the concept of the TS,
ie. propose a way to measure it. Several methods for measuring
the TS have been proposed in the literature, but difficulties
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arise in the regional context. A number of authors, for example,
O.S. Sukharev, believes that the assessment of technological
development should take into account the assessment of the
“knowledge economy” as a sector of the economy.

Unfortunately, here we encounter problems with regional
statistics. First of all, regional statistics are characterized by
incompleteinformation. The Rosstat website also has significantly
fewer indicators provided in the regional context.

The second problem with statistics in the regional context
is the lack of comparable series. Data sets change with enviable
frequency. An example is the HSE collections “Innovation
Activity Indicators”, which previously included a regional block,
but are missing from the latest collections.

Another example is our own study, which proposed an
integrated indicator for assessing a region’s contribution to
the scientific and technological development, and which was
based on regular data. However, a number of indicators had to
be abandoned, since it was impossible to construct comparable
series for a number of consecutive years. For example, due to the
fact that some foreign economic statistics are currently closed,
we had to abandon indicators characterizing technological
exchange.

Another problem is that statistical data do not keep up with
the speed of changes in technological development. For example,
Rosstat provides data on the number of organizations connected
to broadband Internet. According to Rosstat’s methodology,
broadband Internet assumes a speed of 256 kbps, which
does not correspond to the necessary speeds used by modern
technological applications. Here another problem of regional
statistics arises — some indicators, for example, the number
of enterprises connected to the Internet with speeds greater
than 2 Mbit/sec, are available only in the selective results of
statistical observation, so they can only be used for fairly rough
estimates. Although our studies have shown that within certain
limits, the set of indicators included in the integral index,



although it affects the rank of regions, still allows us to identify
some general patterns.

Thus, for a more successful analysis of processes in the
scientific and technological sphere in the regional context, it
is necessary to improve the regional statistical block and the
stability of the set of indicators, at least in retrospect. On the
other hand, the use of integral indices for analysis allows us
to identify some general patterns that can be used to develop
management decisions.

Keywords: rating, region, regional development, scientific and
technological development, technological sovereignty.

JEL Classification: C43, 032, R11.
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TECHNOLOGICAL SOVEREIGNTY: BASIC PRINCIPLES
AND SUCCESSFUL IMPLEMENTATION EXPERIENCE

Technological sovereignty is the ability of a state to
independently develop, control,and provide critical technologies,
infrastructure, and digital services without dependence on
external suppliers. Its construction is based on several key
principles:

1. Independence in critical technologies:

m Development of proprietary technologies in
key industries (microelectronics, Al, telecom,
cybersecurity, quantum computing, etc.);

m Reducing dependence on foreign solutions (import
substitution in software, hardware, standards);

m Support for domestic developers and manufacturers
through government orders, subsidies, and tax
incentives.

2. Control over digital infrastructure:

® Ensuring the independence of Internet
communications (national DNS servers, backup
communication channels);

m Development of own cloud platforms and data
centers.;

B Creation of alternatives to foreign technology
platforms (search engines, social networks,
messengers).

3. Data Sovereignty:

m Storage and processing of critical data within the
country (data localization laws).

B Protection against unauthorized access by foreign
companies and states.



m Developmentofnational encryptionandcybersecurity
standards.

4. Human resource development

B Training of specialists in the field of high technologies
(strengthening IT education, support for universities
and research centers);

® Stimulating the return and retention of IT personnel
(benefits, grants, comfortable working conditions);

m Creation of scientific and technological clusters and
innovative ecosystems.

5. Formation of own standards and regulations

m Development of national technological standards
(instead of following foreign ones);

m Flexible but strict regulation in the field of digital
economy, data protection and cybersecurity;

® Participation in international organizations to
promote their standards.

6. Economic sustainability of the technology sector

m Technological sovereignty is possible only on the
basis of financial sovereignty.

m The domestic market should be the base for the
development of innovations, the state should
encourage the introduction of innovations by private
business and state-owned companies;

m Support for startups and venture capital investments
in promising technologies;

m Creation of mechanisms to protect against sanctions
(alternative payment systems, independent supply
chains);

m Stimulating the export of domestic technological
solutions.

Sovereign innovation model:

B [nnovation and new technologies create new markets;

m The financial sector and consumers are flooding the
markets with money;
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m The government creates and maintains a system of
incentives and regulatory rules, including ensuring
a competitive environment;
® Expansion into foreign markets ensures the inflow of
additional resources into the innovation system.
Conclusion. Technological sovereignty requires an inte-
grated approach that includes not only import substitution,
but also the development of its own innovation environment,
infrastructure, personnel, and regulatory framework. However,
its achievement is impossible without the creation of a sovereign
financial system and a deep internal market. The fundamental
rule for launching global growth based on new technologies
is to limit your market in order to allow your companies to
accelerate at an exponential stage of growth, when there are
enough local markets to double sales and reduce the cost of
the "learning curve". And only then will global expansion be
needed to continue growth.

Keywords: technological sovereignty, sovereign innovation
model, Russia.

JEL Classification: E22, E42, H54, L52, O15.
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