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10.B. BOZ1OI'OBA

MAaAIINi Hay4HBI cOTPYAHMK LleHTpa MHHOBAIIMOHHO YKOHOMUKMN
u nnpomsliaeHHoN noantuky GPI'BYH VMuctutyt skonomuku PAH

OUMHAHCOBBIE MHCTUTYTHI MHHOBAIIMIOHHOI'O
PA3BUTHSL B CTPATEI'VIN ITEPEXOAA POCCUN
K TEXHOAOI'MYECKOMY ANAEPCTBY

B crarpe AQHaAMBUPYIOTCA COBpeMeHHbIe TeHACHIINM U HpO6/leMI:I (l)yHKLU/IOHI/[pOBaHI/I}I
(I)I/IHaHCOBI)IX VHCTUTYTOB Pa3BUTVLIL. HOA‘IepKI/IBaeTC}I X CcrpaTrermieckoe 3HadyeHune AAs1
BbICTpaMBaHVL VHHOBAIIMMOHHOV ®KOHOMUKIMU. BrisiBA€HBI OprHOuIIMalabHble HEAOCTATKIML
AEATEeAbHOCTI pOCCI/HZCKI/IX VHCTUTYTOB Pa3BUTI:, CACP KUBAIOIINE peaan3anio NMHHOBA-
IVIOHHBIX ITPOEKTOB, B 9aCTHOCTM, 13-3a CHUICTEMHBIX PAa3pPbIBOB B MepapXnu (l)I/IHaHCOBI)IX
VHCTUTYTOB 110 «CTaAVSIM XU3HEHHOTO IIVKAa» MHHOBAIIMMOHHOTO ITpo1ecca. HpeAoneHm
MEPBI IO ITOBBIIIEHUIO Bq)(l)eKTI/IBHOCTI/I VHCTUTYTOB Pa3BUTII B LIEASAX CO34aHN:I ITOAHO-
L[eHHOI7[ I/IHHOBaLU/IOHHOIZ DKOCUCTEMBI U PEHIeHIT TaKou HpI/IOpI/ITeTHOI?[ 3aga4dn, KakK
AOCTIM>KeHne Poccuein YpOBH:L rA100aAbHOTO TEXHOAOTUIECKOTO AnAepcrBa.

KaroueBble caoBa: uncmumymot paseumus, WHCHPYMeHHIbl CIUMYAUPOSAHUS UHHOBAU U, 6eH-
yypHoe Purancuposare, NpAmbvle UHEECHUU UL, UHHOBAUOHHAS IKOCUCTEMA, 1MeXHOAOZUUECKOe
Audepcmeo.
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B ycaoBusix passepThIBaIOLIElicsl HOBOM TEXHOAOTMYECKOV PEBOAIOLIN
BeAyIyie SKOHOMUKI MUpPa IIPeANIPUHMMAIOT MHTEHCUBHbIE YCUANS I10
CTUMYAMPOBAHUIO MHHOBALIMIOHHBIX ITPOLIECCOB, MEHAIOIINX apXUTEKTYPY
1 MacmTaObl CyHIeCTBYIOIIUX OTpac4ell IIPOMBIIIAE€HHOIO IIPOU3BOACTBA
U colmaapHOi cepdl, a TakxkKe (POPMUPYIOMINX Ha OCHOBE IPOPBIBHBIX
TeXHO/AOIMI HOBbI€ KOHKYPEHTHBIE PBIHKI. B ®TOI CBA3M mOBCeMeCTHO
BO3pacTaeT poab MHCTUTYTOB pas3putus (VIP), koTopsle, ncnoan3yst Mexa-
HI3MBI TOCYyAapCTBEHHO-4aCTHOTO ITapTHEPCTBa, ODecreunBaoT MHBECTH-
LMOHHYIO IIOAAEPKKY OTPacAsSM U OTA@ABHBIM HPeATIPUATUAM, PYHKIIIO-
HUPYIOIINUM B IIPUOPUTETHBIX cpepax SKOHOMUKI.

B Poccum x HacrosieMy BpeMeHM CAOXMAach OOLIMpHas cucreMa
¢punancospix VIP B cpepe mHHOBanMI1, IIpMU3BaHHas CIIOCOOCTBOBATh Kap-
AVHAABHBIM TEXHOAOTMYECKUM IIpeoOpas3oBaHmsaM. Kaxk bl 13 BXOASIITIX
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B 9Ty CUCTeMY MHCTUTYTOB BBIIIOAHSET CBOIO ONpeAeAeHHYIO (PYHKIIUIO
B IIO4AEP>KKe CO34aHIs MHHOBAIIVOHHON ITPOAYKIIMM Ha pa3HbIX DTarax
MHHOBalMoHHOrO 111KAa. [Tpu aTom VP xapaxkTepusyiorcst pasHooOpasyiem
OpraHM3alIOHHO-IIPaBOBBIX (POPM, 0OBEMOM U ITOPSAAKOM IIpeAoCcTaBAsIe-
MBIX MHBeCTUIIMI. B 11ea0M B cTpaHe cerogHs HacumThiBaeTcsa O0oaee 200
¢punancosrx VIP, geitcTByiommnx Ha ¢pesepaabHOM U peTMOHAaAbHOM YPOB-
Hiax. IIpeo6aagaror ¢punancossie VIP ¢pesepaabHOTO ypOBHA — Ha UX 40410
npuxoautcsa 6oaee 70% [1]. ITo uroram 2016 r. B H1X 66110 BAOKEHO Hoaee
4 Tpan pyoO. [2].

Psaa VIP, BepHO HaliAs HUIIY B COOTBETCTBYIOIEM CeTMeHTe HallJIOHaAb-
HOV MHHOBAIIMIOHHOW CICTEMBI, CMOTAU A0KAa3aTh CBOIO 3HAYMOCTh, COCTO-
STeABHOCTD U IleaecooOpasHocTh. B 2009-2015 rr. V1P okasaau 1moaaepkKy
6oaee 20 ThIC. MHHOBALIMOHHBIX KOMIIaHUI, BBIPY4Ka KOTOPBIX 3a HTOT
Iepuog cocrasuia okoao 839 mapg pyO., BKAIOdas DKCIIOPTHYIO BRIPYUKY
B 0Obeme 71,2 Mmapa pyd.! Ognako, HecMOTps Ha IIMPOKOe pa3HOOOpasue
UCIIOAB3YEMBIX CIIOCOOOB CTUMYAMPYIOIIeN HOAAeP>KKM, AeVCTBYIOIIVe
VP 1moka He cMOram craTh KaTaA3aTOPOM MHHOBAlIMOHHBIX ITPOIIECCOB
B Maciitabax OTeueCTBeHHOV DKOHOMUKHU B 11ea0M [3, c. 88]. O0 »TOM CBU-
A€TeAbCTBYIOT OCHOBHBIE IIOKa3aTeAl WMHHOBAIIIOHHONM AesTeAbHOCTH,
KOTOpbIe IIPOA0AKAIOT CepPhe3HO yCTyIlaTh COOTBETCTBYIOIIMM ITOKa3aTe-
AaM Beayux crpat. Tak, B 2016 r. COBOKYIIHBIN yPOBeHb MHHOBAIIMIOHHOM
aKTMBHOCTY POCCUICKIX IIPeATIPUATUI cocTaBuA Beero 8,4% (445 cpaBHe-
Hust: B [lsertapun — 75,9%; Beauxkoopuranmunu — 60,2%; T'epmanun — 67%,
Yexun — 42,0%) 1 yAeAbHBIV BeC MHHOBAIIMOHHBIX TOBApOB, pabOT 1 ycAyT
B 00111eM 0O0beMe OTTPY>KeHHBIX TOBapOB, BLIITOAHEHHBIX paboT, ycaAyT Ob14
paseH TeM ke — 8,4% (s Iseitapun — 19,6%, Beanxkoopuranun — 20,8%;
I'epmanun — 13,3%, Yexun — 14,6%) [4, c. 333]. Ilo Hammemy MHeHHIO, OAHa
U3 TAaBHBIX IIPUYMH CAOXKUBIIIENICS CUTyallMM 3aKA4YaeTcs B TOM, 4TO
CYIIeCTBYIOIIe CeTOAHS MHCTUTYTHI pasBUTUs pparMeHTapHBI I He IIpea-
CTaBAAIOT cO00I1 CPOPMUPOBAHHYIO YCTOMINBYIO KOMILAEKCHYIO CeTh, CIIO-
COOHYIO OOecredynTh CKBO3HOe HeIlpepbIBHOe (PMHaHCHpPOBaHMe BCeX CTa-
AU peaan3aniyi MHHOBAIIMIOHHBIX IIPOEKTOB.

OrcyTcTBUEe KOMIIAEKCHOCTU MCIIOAb3yeMbIx VIP Takke He IO3BOAsET
OOBEeKTMBHO OLIeHUTHh UX DPPEeKTUBHOCTh U OIIpeAeAUTh CTelleHb UX BAU-
SHIUS Ha pa3BUTHE DKOCUCTEMBI MHHOBAIIMIOHHOM A@ATEeABHOCTU B 11€A0M:
HepeAK! caydau AyOAMpPOBaHMSI MHCTPYMEHTOB CTUMYAMPOBAHUS, IIPU
OAHOBPEMEHHOM COXpaHeHMN 30H Aepuiinta GpUHAHCUPOBAHMS U OTCYT-
CTBUM Mep NIOAAEP>KKM Ha HEKOTOPBIX CTagUisIX Pa3BUTIA OM3Heca; CoxXpa-
HSETCSI CAOKHOCTD ITpOLiedyp HOAydeHUs! (pUMHAHCUPOBaHUS U OOABIION

1 06 Bq)(i)eKTI/IBHOCTI/I TOCyAapCTBEHHBIX MHCTUTYTOB I10 CO34aHNIO CYICTEMBI A5 TEXHOAO-

TM9eCKOTO OOHOBAEHMS POCCUIICKOT DKoHOMUKM / ITpaButeanctso Poccum, opurmans-
ubIit cant. 2015, 11 asr. government.ru/orders/selection/405/19243/.
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0o0beM OyMa’kKHOI BOAOKUTBI P HpelOoCTaBA€HUM OTYETHOCTU U T. A.
Kpome Toro, anaams BHYTpeHHHUX OTYeTHBIX AOKyMmeHTOB VIP mokasaa
OTCYTCTBME eAMHBIX ITI0AX040B K OPOPMAEHMIO Pe3yAbTaTOB UX AesiTeAb-
Hoctu. Kak mpaBnao, Kaxkaplil M3 MHCTUTYTOB (POPpMUpPYeT COOCTBEHHBIN
CTaHAaPT BBIXOAHBIX A@HHBIX, UTO He BCerda I03BOAsIeT CPaBHUBATh MEXAY
co0oi1 Ka10ueBble IToKazaTeay 9PPeKTUBHOCTH.

ITepunoamyeckn nposoaumsele CuetHoi maaartonn PO mposepku aes-
TeAbHOCTY TOCYAapPCTBEHHBIX MHCTUTYTOB Pa3BUTHS BBISIBASIIOT MHOXKECTBO
(prHaHCOBBIX HapyIIeHNi1, 0COOeHHO (PaKTOB HelleAeBOTrO MCII0Ab30BaHIUsI
BBIAEAsIeMBIX CPeACTB, 4acTh 113 KOTOPHIX 1111a He Ha (PMHaHCHPOBaHMe I1ep-
CIIeKTMBHBIX MHHOBALIMOHHBIX ITPOEKTOB, a OCejada Ha AeTIO3UTHBIX cueTax
0aHKOB B 11eA5IX II0Ay4eHIsI FapaHTIPOBAHHBIX BBICOKMX 40X0A0B [5, c. 362].
Ocrpoit kputuke padory ¢punancossix VIP noasepraa u Ilpesuaent PP
B.B. Ilytun. B vactHocty, B cBoeM ITocaannu Pegepaarnomy Cobpanuio 3
Aexabps 2015 r. oH moguepkHya, 4To MHOrue us VP «k coxkaseHunio, mpe-
BpPaTUANCD B HACTOSIITYIO IIOMOJKY AAS «ILAOXUX 40ATOB». «Hy>kHO mmpose-
CTU UIX Pac4yMCTKY, 0e3yCAOBHO, ONTUMU3NPOBATh CTPYKTYPY U M@XaHU3MBI
9TON paboThl. 3Halo, uTo u IIpasuTeancTso, u LleHTpaabHbIl OaHK celtyac
aKTUBHO STUM 3aHUMAIOTCS»2,

OCHOBHBIM MHCTUTYTOM Pa3BUTHUS, OCYLIECTBASIOINIUM IMOAAEPKKY
MHHOBAIIMOHHBIX IIPOEKTOB Ha PaHHUX CcTaAu:AX, siBaserca PoHg cogeit-
CTBUA Pa3BUTUIO MaabIX (GOPM HpeANpUATHIl B HayYHO-TEXHUYECKOI
cpepe (PoHg cogericTBUs MHHOBaLMAM). 3a BpeMs cBoell paboTsl PoHg,
nogaepxxaa 6oaee 30 Teicsd Takux IpoekTos. ITokasaTeaem sdpekTms-
HOCTU €Ir0 AesATeAbHOCTM MOXeT CAYKUTbh DKOHOMUYecKas oTjada OT
npoduHaHcuposaHHbIX B 2011-2016 rr. MHHOBAIIMOHHBIX IIPOEKTOB (CM.
taba. 1).

Kak BuaHo 13 tad4. 1, nokaszareab KOAM4eCTBa pe3yAbTaTOB MHTEAAeK-
TyaabHOI gesiteabHocTn (PVIA) B 2016 1. 3HaUMTEABHO BBIPOC — 00OAee yeM
B Tpu pasa. IIpu sTOM 3amMeTnM, 4TO moAaBAsIONIee OOABIINHCTBO 3ape-
ructpuposaHHbiX PV/ oTHOCHTCS K IpOrpaMMHBIM ITpoAgyKTaM 441 DBM
(B 2017 1. TOT MMOKa3aTeAb cocTasna 0oaee 35%). Joast Apyrux pesyabTa-
TOB, HAaIIpMMepP, OPMEHTUPOBAHHBIX Ha IIPOMBIIIAEHHOCTD, K COXKaAeHUIO,
3HaYNTEeABHO MeHbIIle. 3aMeTHO YBeANYNAOCh TaKKe KOANYeCTBO CO3AaH-
HBIX/MOAEPHM3VPOBAHHBIX BBICOKOIIPOM3BOAUTEABHBIX pPabOYMX MecT.
Oanaxo 1okasaTeAn 10 BRIPYUKe OT peaan3ariuy IpOoAYKIIUN U TI0 00beMy
IIpUBAeYeHHBIX BHeOIOAKeTHBIX cpeAcTs B 2016 1. mo cpasHeHuIo ¢ 2015 r.
IIPOAEMOHCTPUPOBAAN CYIIIeCTBeHHOE CHVKEHMe.

2 Tlocaaume ITpesnaenta PO degepaarnomy Cobpanmio, 3 gexabpsa 2015 roga. M.,
Kpemas / Tlpesnaent Poccrm, odpurmaashsiin caint. M., 2015. www . kremlin.ru/events/
president/news/50864/videos.
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Tabauua 1

CpaBHeHMe OCHOBHBIX ITOKa3aTeaeln AesiTeAbHOCTI MaabIX
VIHHOBaIMOHHBIX Ipeanpusatiii (MUIIL), npoduHaHcupoBaHHBIX POHAOM
coaericTBus MHHOBaIsiM B 2011-2016 rr.

OcHOBHBIE TTOKA3aTeAn Aes-
TeabHOCTH MUII

Koanuectso cozaanHsIx/MoAep-
HU3MPOBAHHBIX BBLICOKOIIpOU3BO- | 4833/ | 4526/ | 4514/ | 4025/ 22357/ 5224986/
AUTEABHBIX PabOYNX MeCT, IIT.
KoanyecTBo MaabIx MHHOBAIU-
OHFBIX HPEANPUATIN, OAYMB- | 57 | 547 | 567 | 450 | 619 | 506
IIMX ITOAAEP>KKY Ha HauyaAbHOI
(ITOCceBHOI1) CTaAUM, IIT.
OO6rast BEIpyYKa OT peaan3arnum
MPOAYKIIUY, MAPA PYO.
O0Opem npuBAedeHHBIX BHEOIOA-
SKETHBIX CPeACTB, MAPA Pyo.

KOAI/I‘IECTBOUPESyAI)TaTOB HTeA- 320 519 460 348 356 1165
AEKTyaAbHOU A€STE€AbHOCTY], IIT.

2011 | 2012 | 2013 | 2014 | 2015 | 2016

22,9 24,2 23,3 21,4 | 81,9 | 441

2,6 3,2 3,4 2,0 6,0 4,4

Vcmounuk: cocraBaeHO aBTOpoM I10: oryeT POHAA COAENICTBMS PA3BUTUIO MaAblX GopMm
MpeANTpUATHUI B HaydHO-TexHudeckoit cdepe 3a 2016 1. fasie.ru/upload/docs/%D0%9E%D1%
82%D1%87%D0%B5%D1%82%20%D0%A4%D0%BE%D0%BD %D0%B4%D0%B0_2016.pdf.

HecMmoTpsi Ha HEKOTOPYIO HEYCTOMUMBYIO AVHAMMKY IIOKa3aTeaeif,
B IleaoM paborta PoHAa OlleHMBaeTCs DKCIepTaMi IOA0XKUTeABHO. ToAbKO
3a II0CAeJHIUe ILATh AeT O0beM MOAAepP>KKM MHHOBAIIVIOHHBIX ITPOEKTOB
cocrasua 32 mapg, py0. Ceitgac B noprdeae ponaa 400 mpoexros. B 2018 r. na
II0AAEP>KKY ITPOeKTOB OBLA0 MCII0AB30BaHO 7 MAPA pyO., 4To Ha 1 mapa pyoO.
DoabIle, yeM B IpeAblAyIeM r04y3. B Hacrosmee spems PoHg 11oaaepKu-
BaeT HECKOABKO AeCSTKOB CKBO3HBIX TeXHOJOTMYECKUX IIPOeKTOB B cdepe
1MQPPOBOI DKOHOMUKM, (pUMHAHCHPOBaHIE KOTOPBLIX IIpeAllodaraeTcs: ocy-
IIECTBASTH B YIIPOILIIEHHOM peKIIMe.

®oHy, passutua Llentpa paspaboTky 1 KOMMepIMaAU3aly HOBBIX
texHoaoruit (Pona «Ckoakoso») cosgaH B 2010 1. ¢ measio popMuposa-
HISI DKOCHCTEeMBI, 0AaTOIpUATHON AAs PasBUTUA peAlpUHMMAaTeAbCTBa
U 1CCAeA0BaHMIl B IPMOPUTETHBIX 001aCTsIX HayKM M TeXHUKH. Ero gesitean-
HOCTDb peryAupyeTcs ClielialdbHbIM 3aKOHOM, IIPeA0CTaBASIOIINM 0COObIe
DKOHOMIUYECKIe YCAOBUs CTapTaliaM — pesugeHtaM Llentpa, mporeammmm
CIelaAbHyIO BHEIITHIOIO TeXHOAOTMUeCKYIO DKCIIePTHU3y (ceifyac B cocTaBe
Ilentpa 0oaee 1800 crapramos, n3 Hux 200 paboTaioT Ha MeXAyHapOA-

3 ®ouy coaertctBus MHHOBAISIM B 2018 T. yBeANMIUT 00beM II0AAeP>KKU IIPOeKTOB Ha
1 mapa py6. / Toproso-mpomsliaenHas maaata Poceniickoit @egeparun. 2018, 1 oxTa0-
ps. tpprf.ru/ru/businessNews/270245/.
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HBIX pbIHKax). LlenTp 3agymbpiBaacsa Kak poccuiicknit anaaor Kpemuueson
AOAVHBI, KaK oOpaser] MHPpacTpyKTypbl 9 PeKTUBHOIO MHHOBAIIMIOHHOTO
pasBUTHA. Y>Ke CeTOAHs HTO TPOMajHBIN HayYHO-TeXHOAOTMYeCKIIT TeXHO-
IapK, B paMKaX KOTOPOIO BeAyTcsl 1cCAe0BaHMsA B 00.1acTy OMOMeANITHBI
u sHeprosdppexkTusHbIX TexHoaornir, VIKT n TeaekomMmyHuKamnuii, saep-
HBIX U KOCMIMYecKnX TexHoaorui [3, c. 112]. Huxe nnpusoasTcss ocCHOBHBIE
rnokasartean gesiteabHoctn Ilentpa «Ckoakoso» 3a nepmog 2012-2016 rr.
(cM. Tab4. 2).

/JaHHble Ta0A. 2 CBUAETeABCTBYIOT O ITI0A0XKUTEeAbHON AVTHAMIIKe OCHOB-
HBIX ITOKa3aTteaeil gesiteapHocTu LlenTtpa. K sTomy caeayer 406aB1uTh, 4TO
3a mocaegHue 5 2eT B KOMIIaHMAX — ydacTHMUIIaX IpoekTa «CKOAKOBO» CO3-
AaHo 0k040 30 TeIc. pabounx MecT. V1 HeAb3s1 He OTMEeTUTH, UTO IO UTOTaM
2017 r. onepallOHHBIE pacXOAbl, CBsI3aHHBIE C A€ATeAbHOCTBIO «CKOAKOBO»,
CTaAll MeHbIIIe TeX HaA0TOB, KOTOpble IPMHOCAT KOMIIaHUN — Pe3UAEHTEI,
a ®TO O3HayaeT, YTO CTpaHa HauMHaeT BBIUTPBIBATh OT €ro (PYHKIIMOHMPO-
BaHms?,

Poccniickast BenuypHast kommnanusa (AO «PBK») saBaserca rocyaap-
CTBEHHBIM (POHAOM U MHCTUTYTOM Pa3BUTNs BEHUYPHOIO pbIHKa Poccmii-
ckont Pegepanuy, B paMKax KOTOPOTO TOCyAapCTBO CTUMYANUPYeT pa3BUTIe
BEeHUYpPHOIO OM3Heca 1 OKa3blBaeT (PMHAHCOBYIO IOAAEPIKKY BBLICOKOTEX-
HOAOTMYHOMY ceKTopy B 1ieaoMm. Taxke PBK sBasercs caMocTosiTeAbHBIM
VHCTUTYTOM Pa3BUTHA OTPacA BeHUyPHOI'O MHBeCTpoBaHms B Poccunm.

CoraacHo cTparernu KOMIIaHIY, ee TAaBHas 1leAb Ha rtepuog 40 2020 .
COCTOUT B OOecIledeHNH yCTOMUMBOTIO pocTa U r100aan3alny BeHIypHOIo
pbiHKa Poccum, ocyimectsasgeMbIX Ha OCHOBE TOCY4apCTBEHHO-4aCTHOTO
IIapTHEPCTBa U C y4eTOM HPUOPUTETOB rocyjapcrsa. OAHMM 13 KOCBEeH-
HBIX 9(PPEKTOB AesATeAbHOCTY KOMIIaHNH CTaJa BBICOKAsl AMIHaMIKa pocTa
POCCUIICKOTO BEHUYPHOTO pbIHKa B 1jeaoM. Koandectso poHA0B BEIPOCAO
c 64 82012 r. 20 231 B 2014 1., @ COBOKYIIHBIN KanuTtaa — ¢ 42 Map4 pyoO. 40
218 mapa py6.° (cm. Taba. 3).

Kax Brano n3 taba. 3, koandecrso ¢poHaoB ¢ ygactuem PBK c 2012 r.
1o 2016 r. mo4YTH y4BOMAOCH, OAHAKO OOIINIT 00beM CpeACTB 4aHHBIX (POH-
AOB YBeAN4NACS TOAbKO Ha 25%. KoandecTtBo 0400peHHBIX K MHBECTUPO-
BaHMIO HOBBIX KOMIIAaHUI IIpaKTUYeCK! He MeH:AA0ch. Ilpu sToM cymma
VHBEeCTUIINI B CpeJHeM Ha OAHY KOMIIaHUIO MMeAa TeHACHIINIO K yBeAnde-
HUIO — ¢ 40,5 MaH py0. B 2014 1. 40 94,7 maH py6. B 2016 1. [IpuoputeTHRIMUI
HalpaBAeHMSIMIU MHBECTMPOBaHIUS B TeueHMe II0CAeJHNX AeT OCTaBaAlCh

Cupomxun K., 4saoxo T., I1ysvpes 4. Apkaaguit Asopkosud — PBK: «Ecan 0osThcs caHK-
1111, He HY>KHO Hidero geaatsb» // PBK. 2018, 31 moas. www.rbe.ru/politics/31/07/2018/5
b5£294d9a7947e41792a06b.

Toaosas Hyxraatepckas (¢puHaHCcoBasA) otdeTHOCTS 3a 2016 1. / AO «PBK». www.rve.ru/
about/disclosure/godovoy-otchet/ Annual_report_2016.pdf. c. 34.
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Tabruua 2

OcHOBHBIE ITOKa3aTeau AesITeabHOCTY MHHOBanuOHHOrO lleHTpa
«CxoakoBo» B 2012-2016 rr.

Boirmoane-
Hamvenosarme noka- | 1, | 5013 | 2014 | 2015 | 2016 | Tlaan | 1€ M142Ha
3aTeast (2016 oTHO-
2020 r.
CUTEeAbHO
2020), %
qI/ICAO 3as5IBOK Ha pEI'I/I-
CTparuio OObEKTOB
I/IHTe/l/leKTya/leOf/l
CcOOCTBEHHOCTH, co3aad- | 159 | 484 | 645 | 826 | 822 350 234,86

HBIX B IHHOBAIIIOHHOM
LenTpe «Cxk0aKOBO»

B IOA

KoanugecTso narenTos,
II0Ay4eHHBIX Ha TeppU-
TOPWM MHOCTPaHHBIX - 9 27 | 55 | 58 60 96,67
rocyapcTs, BKAIOYas
CIITA, Espomny, SInoHnio
O0OBem yacTHBIX HBe-
CTUIINIA, TPUBAEYEHHBIX
B MHHOBAI[MOHHYIO DKO-
cucTemy «CKOAKOBO, ~ |34 | 45148193 110 38,18
BKAIOYas MHBeCTUIIII

B IIPOEKTHI KOMITaHMII-
yaacTHUKOB 1 Ckoa-
TeX, MApA PyO. 3a roz,
Bripyuka koMnaHmii -
Yy4aCTHUKOB IIPOeKTa
«CKOAKOBO», TIOAY-
YeHHasl OT Pe3yAbTaTOB 1,2 | 15,7 | 42,3 | 80,5 | 130 100 130,10
CCAeA0BaTeAbCKOM Aesl-
TeABHOCTU (HaKOIIA€eH-
HBIM UTOTOM), MAPA PyO.

Vlcmounuxk: cocTaBAeHO aBTOPOM ITIO: To40BbIe 0TueTs PoHAa «CKoaKOBO» 3a 2012-2016 rT.
sk.ru/foundation/results/annual_reports_ru/.

nHQpopMaIMOHHBIe TeXHOAOTUM. JaHHas TeHAeHIINs 00yCA0BAeHa Bo3pac-
Tatomiei poapio MT-TexHoaornii Bo Bcex cpepax OmsHeca 1, CKOpee BCero,
coxpaHuTcs B OyayiieM. Tem He MeHee oOpaitaer Ha ceOs BHMMaHNe HI3-
Kas 404 M0AAep>KaHHBIX IIPOEKTOB B cpepe IIPOMBIIILAEHHOTO ITPOU3BOA-
CTBa M CO3JaHNsI IIPOMBIIILAEHHOTO 00OpYyA0BaHM — Beero 7,3% oT ob1ero
gncaa. VI3 mo3uTuBHBIX TeHAEHLINII CTOUT OTMETUTD yBeAdeHue Koanude-
CTBa IIaTEHTOB, IIOAy4YeHHBIX NOpTdeabHbIMM KoMIaHuAMu pongos PBK
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Tabauuya 3
OcHosBHbIe moka3arean aesitreabHocTr AO «PBK» B 2012-2016 rr.

HamnMmeHoBaHMe moKa3aTeast 2012 2013 2014 2015 2016

Koanuecrso ponaos c yuacrnem PBK 12 15 20 23 22

O61nit 0obeM POHAOB € yJacTueM
PBK (MaH py0.)

Koandaectso nmpoekTos B poHAax (040-
OpeHO K MHBECTUPOBAHMIO 3a BpeMsd 124 148 175 191 253
AesiteapHOCTH PBK)

KoandecrBo 0406 peHHBIX HOBBIX

26300 | 25200 | 31200 | 33700 | 33000

KOMIIaHMI K MHBECTUPOBAHUIO 3a TOJ, 32 33 37 36 34
(MHBECTUITVMIOHHBIE CAEAKN)

CyMMa 0400peHHBIX MHBECTUIINII 3a 2900 B 1500 | 2800 | 3220
ro4 (MaH py0.)

KoanuecTBo BBIXOA0B 13 TOPT(dEeAD- B B 14 o 38

HBIX KOMITaHUI

KoanyecTBo maTeHTOB, I10AY4€HHBIX
nnopT¢deAbHBIMU KOMITaHUSIMHU (POHAOB 477 633 691
PBK, HakonTe€ ABHBIM UTOTOM (87) (222) | (248)
(B T. 4. MHOCTPAHHBIX)

O0pem sKcriopra MOPTPEAbHBIX KOM-
naanit pougos PBK (TsIc. 404.)

Joxoapl 3a rog (MaH py0.) - 1937 | 1956 | 2544 | 2133
ITpuoGs1ab (YOBITOK) 3a roA (MAH pyo.) - 455 585 1505 | (243)

- - 27 000 | 44 400 | 43 200

Vlemoutuxk: cocTaBA€HO Ha OCHOBe IIyOAMYHBIX TOAOBBIX OT4eTOB 3a 2012-2016 rT. www.rvc.
ru/about/results-of-operations/.

(B T. 4. MHOCTPAHHBIX), U POCT 0ObeMa DKCIIOpTa B I1eA0M. B To ke BpeMst
He yAaeTcsl OCTaHOBUTHh TEHAEHLIMIO AuBepcudukanuy mnoptdeas poc-
CUVICKMX MHBECTOPOB 3a cueT 3apyOe>kHbIX MHBecTunmit. B 2017 r. oobem
BAOXKE€HMII POCCUIICKMX MHBECTOPOB B MHOCTPaHHbIE IPOEKThI COCTaBIA
696 man goaa. CIIA, gto mouytn B 3 pasza 00abIlle, YeM MHBECTUIIUM Ha
poccuitckoM phiHKe’.

B neaoMm yBeanueHne koandecTsa 1 00OIIIel CyMMBI CA€4A0K Ha pOCCHIL-
CKOM BEHUYPHOM pbIHKE I103BOASET, CO CAep>KaHHBIM ONTUMM3MOM, Olie-
HIBaTh NEePCIeKTUBL ero passutusA. I[Ipm sTOM pacryiime mHBeCTUIIUN
B 3apyOe>KHbIe aKTUBBI YKa3bIBaIOT Ha HaAM4Me 40CTaTOYHON AMKBUAHOCTI

y pOCCMﬁCKMX BEHYYPHBIX Cl)OH,ZI,OB.

6 MoneyTree™: HasuraTop BeHUypHOro peiHKa. O630p BeHuypHOIT MHAYyCcTpUn Poccun 3a
2017 r. m mepsoe noayroaue 2018 r. / PwC ; AO «PBK». 2018. www.rvc.ru/upload/iblock/
dcl/MoneyTree_2018.pdf.
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dong pa3BUTHSA MPOMBIIIAEHHOCTN co34aH B 2014 r. 1o mHMIIMaTHBe
MunucrepcrBa HpOMBIIIACHHOCTH U Topropan P® B 1easx coaemncrsus
MOJepHM3allN POCCUIICKOV TPOMBIIIA€HHOCTY, OpTaHM3allyy HOBBIX ITPO-
U3BOACTB I pellleHNs IIpob.aeM umioprosamerrieHns. OCHOBHOI IPUHITUAII
paboTsl 9TOTO POHAA — ITpeAocTaBAeHIe AIOTHBIX yCAOBIIT cCOPMHAHCHUPO-
BaHIsI IIPOEKTOB (1leAeBble 3aiiMBbI 110 cTaBke 1% 11 5% roaoBbIX CpoOKOM 40 7
aet B oobeMe ot 50 40 750 maH py0.), HarIpaBAeHHBIX Ha pa3pabOTKy HOBOII
BBICOKOTE@XHOAOTMYHONM IMPOAYKIIUM U Ha TeXHUYECKOe IIepeBOOpPYy>KeHNe.
Ao 2020 r. 3a cuer saiimos PoHga NAaHUPYeTCs 00eCIeunTh cAeayloniye
IoKa3aTeAn: KaXKAbIi py0Aab 3aliMa A40AKeH IpUHecTH 2 py0Ast HaA0TOBBIX
IIOCTYILA€HUI; IPUBAEKaeMble B DKOHOMUKY CTPaHbl YaCTHbIE MHBECTULIAN
AO/>KHBI IIPeBBIIIATh CYMMBI BBIAQHHBIX 3artmos’. ®oHA OTKpbIA 8 crenu-
aABHBIX CTUMYAMPYIOIINX IIPOrpaMM (pUHAHCHPOBaHNA. DT IIPOTPaMMBbI
OPMEeHTUPOBaHbI Ha II0AAEP>KKY MMIIOPTO3aMellleHNs], TeXHOAOTMYeCKOTO
I1IepeBOOPY>KEHIS U MOAePHU3ALIMIM OCHOBHBIX (POHAOB, CTAHKOCTPOEHM,
uMQpPOBM3aLUY ITPOMBIIIAEHHOCTY, MOBBHIIIIEHNN TPOU3BOAUTEABHOCTI
Tpyda M T. .8

OcHosnple nokasatean gesreabHoctTn Ponga 3a 2015-2017 rr. yka-
3bIBAIOT Ha IMOAOXUTEABHYIO AMHAMUKY Pa3BUTUA AAHHOIO MHCTUTYTA.
B wactHOCTH, KOAMYeCTBO NpO(MHAHCUPOBAHHBIX 3a I'0J ITPOEKTOB BO3-
pOoca0 3a 9TOT nepuog Ha 78,18%, cpeannit «aek» 3arima B 2017 r. coctaBua
224 mau py0. I[Ipu 9TOM 3HaUMTEABHO BBIPOCAA 4045 3aliMOB Ha peaansa-
LIMIO CPeAHNX I10 MacIITaly IPOEKTOB, YTO COOTBETCTBYeT IPUOPUTETHBIM
3agauam Ponga. Kaxxaplit Tpetnit saem 5 2017 r. 6614 Menee 100 MaH py6.9
DTO 0OBSICHSIETCA He TOABKO aKTMBHOCTBIO CpeAHNX KOMIIaHII1, HO U 3aIly-
CKOM ITpOTpaMM COBMECTHBIX 3alIMOB C perMOHaAbHBIMY POHAAMU (MUHU-
MaJabHas I MaKCMaAbHasl CyMMa 3aliMa I10 HUM HIDKe, YeM B IIporpaMmax
Ppeaepaapnoro OPII).

OcHOBHOIT OTpacapl0 (PUMHAHCUMPOBaHN:A, OcyllecTBAsiemMoro PoHaoM
PasBUTHUA TPOMBIIIACHHOCTY, SABASETCS MaIlMHOCTpOeHMe, KOTOpoe Kak
10 KOAMYECTBY, TaK U 10 00beMy IIpo]pMHAHCUPOBAaHHBIX IIPOEKTOB IIpe-
BOCXOAUT OcTaabHble. Taxke BecoMasl 404 HNPUXOAMAAch Ha MeTaAAyp-
IO U MeTaa1000paboTKy. OgHako B 2017 1. 40451 pUHAHCUPOBAHMSA DTUX
oTpacaeit cokpatnaach 40 9,18%, a 40451 pUHAHCUMPOBAHMS XMMUIECKON
IIPOMBIIIA€HHOCTU pe3KO BbhIpocaa — A0 22,45%. Ormernm, yto B 2017 T.

Toaosoit orgetr Ponga pas3suTs MpoMsiraeHHocTH 3a 2015 1. / ®ong, passuTHs mpo-
merraeHHoctn. frprf.ru/download/godovoy-otchyet-fonda-za-2015-god. pdf.
BosmosxHOCTH pUHAHCHMPOBAHIUSA M II0AAep>KKU IIpoekTos / POHA pasBUTUS IIPOMBIII-
aensoctu. frprf.ru/download/prezentatsiya-novye-standarty-finansirovaniya-frp.pdf.
Toaosoit oryetr PoHAa pa3BUTUA IpOMEIIIAeHHOCTH 3a 2017 1. / PoHg, pasBUTHS MPO-
MeinaenHocru. frprf.ru/download/godovoy-otchyet-fonda-za-2017-god.pdf.
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CYIIIeCTBeHHO COKPaTNAOCh (pMHAHCUPOBaHMe TaKUX OTpacaell, KaK «Mea-
Buodapmar» 1 «vaekTpuIeckoe 0dopyaosanmes O,

Mepsbl cTUMyAMpOBaHUS POCCUIICKONM HPOMBIIIAEHHOCTY, IIpejJara-
emble gaHHBIM VP, sBasAroTCca 9(PpQPeKTMBHBIMM (OCHOBHAsI 4acTh IIpejo-
CTaBAE€HHBIX 3alIMOB OKa3aJa II0AOXUTEeAbHOEe BAUSHIUE Ha AESITeABHOCTH
MOAYYUBIINX UX HNPeANPUATUIT) M YHUKAABHBIMU (MHCTPYMEHTHI CTUMY-
AVIPOBaHUS — HU3KOIIPOILIEHTHBIE 1le/AeBble 3aliMbl — He MCIIOAB3YIOTC HU
B 0gHOM ApyroM kpynHoMm VIP). Kpome Toro, npeagaaraemoe cTuMyanpo-
BaHIe€ OTHOCUTEABHO AOCTYIIHO (IIpollegypa MHOAydeHHUs 3aliMa He oOpe-
MeHeHa AMIIHUMIU OI0pOKpaTUYecKUMU IIpolledgypaMi U OTHOCUTEABHO
HEeIpOAOAXKUTeAbHa 110 BpeMeHM COr1acoBaHUs).

OguuM 13 BakHeMmMX (PpUHAHCOBBIX MHCTUTYTOB pa3BuTus B Poccun
sBasieTca BHemskoHoMOaHK (BOD), aesaTeabHOCT KOTOPOTo peraaMeHTH-
pyetcs sakoHoM «O banke passuTusa». /1o HegaBHero BpeMeHu IPUOPUTETH
BDba Oblan cBsI3aHBI B OCHOBHOM C aHTUKPU3UCHOIN ITOAUTUKOI, ITODTOMY
€ro BHIMaHMe K MHHOBALIMOHHBIM ITpoeKTaM ObL10 MUHUMaAbHBIM. C pu-
HATHeM B 2016 r. HOBOJI cTpaTernm pasBUTHS KOANYIECTBO TPOEKTOB, I10A-
Aep>xyBaeMbIx BOboM B cdepe mHHOBaIMII, 3HAYUTEABHO YBEANYNAOCH.
Cerogns oH y4acTByeT B peaan3anuy 66 IIpOeKTOB, HallpaBAEHHBIX Ha pas3-
BIUTIE MHHOBAIUI, YTO cOCTaBAseT 34,5% 0OIIero KpeAguTHOIO IopTdeas
6anka. Takme mpoexTs! B ocHOBHOM 3aTparusaioT cepst OIIK, asuactpo-
eHIsI, MeAMIIVHCKOJ TeXHMKM 1 apMalleBTUKM, paKeTHO-KOCMIYEeCKOIO
KOMII/A€KCa, 9AeKTPOHHON IIPOMBIIIAEHHOCTH, ABUTaTeAeCTPOeHMs U T. II.
UYepes cBou gouepHme CTPYKTYpbI, B YaCTHOCTH, dyepe3d KoMHnaHuio «BOb
VnaoBaumm», cosgannyio B 2017 1., BOb ocymectsaseT puHaHCHMpOBaHIE
npoekTos HallnoHaAbHOI TeXHOAOTMYeCKOI MHUIIMATHUBLI U IIPOTPaMMBbI
«Iudposasg 9KOHOMHUKa», a TakKe OKa3blBaeT COAENCTBME POCCUIICKUM
MHHOBALIIOHHBIM KOMIIaHISM B BBIXOAe Ha MeXKAyHapOAHble PBIHKI.

B Hacros111ee BpeMsI akTMBHO 00CY>KAaeTcsl 3aKOHOIIPOeKT O BHECeHU!
U3MeHeHNU B AesTeabHOCTh BDba, B wacTHOCTH, O ero nepemmeHoBaHUN
U3 TOCyapCTBeHHON Kopropaunn «baHK pasBUTHsA UM BHEITHEDKOHOMU-
4eCKOll JeATeabHOCTI» B [ocyapcTBeHHyI0 Kopropauuio passutusa «BOb
P®». VI3sMeHeHsI TO3BOAAT 3aBepIINTL POPMIPOBaHINE IPAaBOBOI OCHOBBI
Aas niepectpoiiku BDba noa HanmoHaabHbBIe IleAu pa3BUTUS U HOAKpe-
IIUTDb €TO IAaBHYIO pOAb B BBIIIOAHEHUH 3ajad, HalleAeHHBIX Ha OCyIecT-
BAEHMe CTpaTeIny Iepexoda K ra00aAbHOMY TeXHOAOTMYECKOMY AMUAep-
CTBY, onpedeaeHHbIX YKa3oM [IpesugenTta Poccum Ne 204 or 07.05.2018 r.
«O HalMOHAABHBIX ILIeASX M CTpaTermyeckux 3agadax pasputusa Poccuii-
ckoi1 Pegeparium Ha nepuog, 40 2014 roga». Peus naer 06 yuactun BOba

10 Nannsle rogosbix orueroB ®Ponaa 3a 2015, 2016, 2017 r. frprf.ru/download/godovoy-
otchyet-fonda-za-2015-god.pdf; frprf.ru/download/godovoy-otchet-za-2016-god.pdf; frprf.
ru/ download/godovoy-otchyet-fonda-za-2017-god.pdf.
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B ynpasaennu VP, ¢popmuposannm mporeayp COBMeCTHOI paOOTHI Haj,
IIpoeKTaMy, 0OecIiednBaloIINX UCII0Ab30BaHe pa3ANIHBIX MIHCTPYMEHTOB
MOAAEP>KKH, BKAIOYas TOCy4apCTBEHHYIO, ¥ OPTaHU3YIOMNX MHPOpMaIu-
oHHOe B3anMogerictsue VIP ¢ opranamm BaacTu 1 IOATOTOBKY IIpeAA0Ke-
HUIJI 110 COBEPIIIEHCTBOBAHUIO Mep X NOAACP>KKI.

Poccuiicknit pong, mpsampix nasecturiuii (POI1N) 6514 ocHOBaH B MIOHE
2011 r. c 11€ABIO OCYIIECTBAEHMA AOXOAHBIX MHBECTUIINIA B KallMTaa KOMIIa-
HIJ Ha IPUHIIAIIaX COMHBECTUMPOBAaHNs M HajeAeH CTaTyCOM CyBepeHHOTO
¢onga Poccuu. B pamkax Ka’K40ro MHBeCTUIIMOHHOTO Itpoekta POITNV
IpuBAeKaeT MHBeCTULIMOHHBIX TapTHEPOB, B3HOC KOTOPBIX KaK MUHUMYM
He MeHbllle BKaaga camoro PoHga, 4TO AOAXKHO CTaTh KaTaAU3aTOPOM
pocTa OPsAMBIX MHBECTULINI B POCCUIICKYIO DKOHOMUKY [3, c. 94].

ITo gannpiM odpuumaapHoro caira POIIN (rdif.ru/) sa 6 aer Pong
MHBeCTMpPOBaA U 0400pua A 9Tux ueaei 1,4 Tpan py0., u3 Hux 60aee
100 mapga py6. — cpeactsa POIIN 1 6oaee 1,3 Tpan pyd. — cpeAcTBa COMHBe-
CTOPOB, MapTHepOB 1 OaHKOB. JIHBIMIU cA0BaMU, Ha Ka>XKABIl COOCTBEHHBII
py0ap POIIV mpusaek 9 pyO. cpeAcTs IapTHepOB. Beipyuka mopTrdeabHbIX
kommnaHuii POIIN cocrasnaa 3a »tu roast 5% BBIT Poccun. Ilpenmyie-
CTBEHHO MHBECTUIIMM HAIIPaBASIOTCA Ha MOAEPHM3AUIO M TEXHOAOI-
gyecKkoe IepeBoOopy>KeHle IIPOM3BOACTB, OOHOBAEHNE ITPOMBIIILAEHHOCTI.
ITpmyem 80% ot obirero oobeMa MHBECTUPOBAHMS IIPUXOAATCA Ha peru-
onsl BHe Mockssl 1 Cankr-IlerepOypra.

HospiM HampaBAeHMeM MHBeCTULINII, 00bsiBAeHHBIM B KoHIle 2017 r.,
crasa mHsecTuiyoHHas naatrdpopma «POITV-TexHoaorum», 1eab KOTO-
poil — MHBeCTULIUM B OBICTpOpAcCTyIIiyie TeXHOAOTM4YecKue KOMIIaHUM
Poccun. I1aanupyetcs, 94TO B HepPCIeKTUBe TeXHOAOTMYeCKe MHBEeCTUIIN
cocrassT 40 25% noptdeas POIIV. VMusectunym POIIV u mapTHepos yxe
HpeBbICAN 55% pBIHKa BeHUypHBIX nHBecTuIuii B PP B 2017 r. B Gamkait-
mmne asa roga POIINV naanupyeTr BAOXKUTDL B TEXHOAOTMYECKME ITPOEKTHI
ceoitre 50 Mapa, py6.11

B xpeauToBaHMM Maa0ro U cpeiHero OmsHeca IIPOAOA’KaeT y4acTBO-
BaTb 1 AO «MCII bank». Haunnas ¢ anpeas 2016 r. 100% ero axumii
IpUHajAeXXaT aKlJIOHepHOMY o01iecTBy «PejepaabHas KOpHoOpalus 10
PasBUTUIO MaAOTO U CpejHero npegrpuHuMareabcTsa» (Kopropamms
MCTI). Ha prinke kpeauroanus MCIT goas ®Toro 6anka o cocTosHUIO
Ha 01.01.2018 r. cocrasnaa 1,32% nipu cpegHeB3BelIeHHOM CTaBKe IIPsSMOro
KpeaurosaHus cyobekro MCII - 10,52% (Ha cpok ot 3 a0 7 aet). OgHako
crpaterust banka menserca. Temepb TOMUMO KpeAUTHONM U rapaHTUITHONM
noaaep>xku MCII B pamkax AByXypOBHEBOJ CHICTeMBI 4epe3 IIMPOKYIO CeTh

11 Basanosea E., Cunuyvina M., Adamuyx O. CysepeHHble (OHABI TOTOBBI JeaaThb
KpynHere caeaku // Beaomoctm. 2018, 23 wmas. www.vedomosti.ru/economics/
characters/2018/05/23/770510-fondi-gotovi.
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IapTHepOB (0aHKOB, AU3MHIOBBIX 11 (pAaKTOPMHIOBBIX KOMIIaHUI, MUKPOPU-
HaHCOBBIX OpraHM3alNiT) eMy 400aBIAN ellle ABa KAIOYeBBIX HallpaBAeHI s
AesTeAbHOCTI: ceKplopuTusaiuio noprdeaein kpeauros MCII (punancu-
poBaHIe KpeAUTOB IIPY IIOMOIIM BBIITyCKa IIeHHBIX OyMar) 1 peaamnsalinio
cosMecTHBIX IporpamMm ¢ Kopmoparnuert MCIT B yactu amsunra, ¢pakrto-
pMHTa, IPSMBIX MHBECTUIINI, @ TAaKXKe HOAAEP>XKKM IIPUOPUTETHBIX U COIIM-
aAbHO 3HaYMMBIX cermeHTOB MCII.

OCHOBHBIM CETMEHTOM KpeAUTHO-TapaHTUIHONM IoaAep>kkn banka Ha
nepuog 40 kou1a 2020 r. 0yaer ¢punancuposanne cyobektos MCII — yuact-
HIIKOB 3aKyIIOK. B saHHOM cermenTe baHk naaHmpyer 3aHATh He MeHee 10%
obbema PpuHaHCOBON mojdepkku K KoHiy 2020 r. ITommmo storo, bank
B paMKax noggep>xku npuopureros Kopriopaunm MCIT 6yaer ocyiect-
BASITH TaKlie COLIMaAbHO 3HauMMble HaIlpaBAeHIs AesATeAbHOCTH, KaK (PMHaH-
cuposanue cyobekros MCII B 40O, B MOHOTOpOAaXx, a Tak’Ke CeA1bXO3KOOTIe-
panum, MHAMBIAYaAbHOIO Ma/A0Io IpeAlpUMHIMAaTeAbCTBa U T. 212

Caeayer OTMeTUTb, YTO CETOAHsA OOABIIMHCTBO IIpeacTaBUTeAelt
MaJaoro OmsHeca CTpeMsATCs K IIPOCTHIM BUJAaM IIpeAllpMHIMAaTeAbCTBa:
po3HMIIA, ycAyTu U Tak dadee. Ho OoapmmM KopropaumsM U KPYITHBIM
TOCIIPpeAIPUATUASAM — y4aCTHMUKAM IOC3aKyIIOK HY>KHBI ITpeAIIpUMHIMAaTeAN,
B T. 4. M IPOU3BOAUTEAN MHHOBAIMOHHOM ITpoaykuun. Kopriopanmsa MCII
HaMepeHa paboTaTh B 9TOM HalpasaeHun. Y>xe cerogust MCII-crapramnam,
OPMEHTUPOBAaHHBIM Ha BBIITYCK MHHOBalMOHHON npoayknuu, MCII ban-
KOM IIpeJOCTaBAeHO rapaHTMil Ha oOulyio cymmy 2,250 Mapa pyo. Bro
II03BOAMAO MaAbIM M CpeAHMM KOMIIaHUAM IipusAeds 4,164 mapa pyoO.
KpeAUTHBIX cpeacTB. KaxkAblil U3 110gAep>KaHHBIX IIPOEKTOB peaaun3yeTcs
C IIpUMeHeHMeM MHHOBAIIIOHHBIX TeXHOAOIUI U IpealiolaraeT co3JaHue
yHukaabHoro npogaykra. C 2019 r. Takue crapransl CTaHYT OAHUM U3 IIPU-
OpPUTETOB IIpU Bblgadye KpeAUTHO-TapaHTUITHOM HO,ZI,,ZI,Gp)KKI/Il?’.

OtkproiToe akumonepHoe odiecrso «POCHAHO» (c 27.01.2016 r. AO
«POCHAHO») 65110 cosgano 11 mapta 2011 r. B pedyapTate peopraHu-
sanyu locyaapcrseHHoi Kopriopaunu «Poccuiickasi kopriopanusl HaHO-
TexHoAorui». OgHOBpeMeHHO 13 Koprnopauun sbeigeanica Pong nndppa-
CTPYKTYPHBIX 1 oOpasoBaTeabHbIX Iporpamm (PVIOII), kotopomy Oblaa
IepejaHa BCsl «HeMaTepuaabHasl» 4acTb HAaHOMHAYCTPUM — HayKa, MeTO-
AOAOIMsl, monyAsapusauns u T. 4. Takum obpazomM, ocHOBHOI 11eabpi0 AO

12 ToaoBoit oTuer AxnmonepHoro obmiectsa «Poccuiickuit baHk moaaep>XKu Maaoro
U CpejHero mpeAnpuHuMareascTsa» 3a 2017 r. / AO «MCIT bank». www.mspbank.ru/
upload/iblock/c93/c93bfb72542978563a37959cb1dceb92.pdf.

Manyiirosa A. Maabiil u cpegunit OusHec OyJeT IoAdep>kaH B paMKax Hal[MIOHaAbHO-
ro npoekra. VIuTepsrio ¢ bpasepmanom A.A. / Maasnit 6usHec. [IpuaoskeHne K rasere
Kommepcanrt. 2018, 25 mas (Ne 89). www.kommersant.ru/doc/3630619?query=%D0%BA
%D0%BE%D1%80%D0%BF%D0%BE%D1%80%D0%B0%D1%86%D0%B8%D1%8F %20
%D0%BC%D1%81%D0%BE.

13

178 Bectauk 1D PAH. Ne3. 2019
C. 168-181




Dunaricosvie UHCMuUmymovt UHHOBAUUOHHOZ0 pa3sumusl 6 cmpamezuu nepexoaa...

«POCHAHO» crasa xoMMmeprnaan3anys HaHOTEXHOAOTUYECKUX ITPOeK-
TOB, CO3JaHle Ha MX OCHOBe peaabHO paboraroimiero 6msHeca. Kommanms
IIPOBOAUT TaK’Ke TEeXHNUYeCKYIO DKCIIepTU3y ITPOeKTOB I OlleHMBaeT MX
KOMMepuecKylo d¢PPeKTUBHOCTb. OcyIiecTBAsis OIeKy TaKUX ITPOeKTOB,
POCHAHO 3agacTyio BbICTYHaeT B KauecTse MOPYYUTeAs UAU COTPYAHMN-
JaeT B cpepe AMBNHTA.

Bmecrte ¢ TeM, ecan mpoaHaAM3MpOBaTh OCHOBHBIE IIOKa3aTeAln Aesl-
teapHocTt POCHAHO 3a nepnog 2014-2017 rr. (cM. TabAa. 4), TO MOKHO
YBUAETD, UTO e>KEeTOAHBIN IIPUPOCT 3aIllpOCOB Ha COMHBECTUPOBaHIe 3HaYl-
TeAbHO cokpamaercs: 3a 2017 r. — 7 3anpocos, 2016 r. — 18, 3a 2015 r. — 16.
ITo cpaBuenmio ¢ 2010 r., Korga 3asiBOK 065110 439, mOKa3aTeAb COKPaTUACS
B 63 pasza. O4eBUMAHO, YTO MHTEpPeC K COTPYAHMYECTBY XO3SAVCTBYIOLINX
cyonekTos ¢ «POCHAHO» nagaer. Takxe najaioT 1 1okasaTreau Ipupo-
cTa 0400peHHBIX ITpoeKToB (3a 2017 1. 1o cpasHeHnIo ¢ 2010 1. — Goaee yem
B 10 pa3) u oobema puHAHCHPOBAHMS AAaHHBIX TPOEKTOB. EAMHCTBEHHBIM
IIOAOXKUTEABHBIM IIOKa3aTeAeM SIBASeTCs BRIpydka HOPT¢eAbHBIX KOMIIa-
HUI OT peaansalluy MPOAYKIIUY, KOTOpas 13 ro4a B TO4 ITIOKa3bIBaeT POCT
U COOTBETCTBYeT MAM IIPeBhIIIaeT I11aHOBble 3HadeHNs CTpaTerni 4aHHOTO
MHCTUTYTa Pa3BUTIL.

IToaBOAst UTOT TPOBEJEHHOMY aHaAM3y, MOXHO cAelaTh CcAeAyloIiue
BBIBOABI, XapaKTepU3YIOIIye B 11eA10M CUCTeMY MHCTUTYLIMOHAABHOM I10A-
A€P>KKM MHHOBAIIMOHHOTO pa3BuTus B Poccumn.

1. HecmoTpsi Ha mmpokoe pazHOOOpasye MCII0Ab3yeMBIX CIIOCOOOB
CTUMYAMPYIOIIeN MoAAepKKY, dericTByiomine VIP moka Tak 1 He CMOTAM
CTaTh KaTaAM3aTOpOM AAsl pasBepThIBaHIs MHHOBAIIMOHHBLIX ITPOIIECCOB
B MacItabax oTedecTBeHHOV DKOHOMMKH B ieaoM. [IpuxoanTcs koHcTaTn-
poBaTh, 4TO AeATeAbHOCTh HplHemHNX VIP He mpuBseaa k popMmpoBaHIIO
YCTOMYMBOI DKOCUCTeMBI IHHOBAILIMOHHOM AesTeAbHOCTH — K ITIOCTPOeHNIO
KOMIIAeKCHOM CeTV MHCTUTYTOB, KaXKABIN 13 KOTOPBIX OCYIIeCTBASA OBl
(prHAHCOBYIO MOAAEeP>KKY MHHOBALIMOHHBIX IIPOEKTOB Ha Pa3HBIX CTaAMsIX
UX peaAmn3aliuy, TeM caMbIM oDOecIiednBas HeIIpephbIBHOCTb BCETO MHHOBA-
LIMOHHOTO IIpoliecca.

2. Pemas 3agauy nepexoga Poccum K MHHOBAIIMIOHHON MOAeAM pas-
BUTHUSI, HY>)KHO aKIIeHTUPOBaTh BHUMaHIE Ha BO3POXKAEHNUI U PasBUTUN
peaabHOIO CEeKTOpa ®KOHOMUKM Ha CaMOM MIepeAOBOV TEXHOAOTUYECKON
OcHOBe. B »Toi1 cBsI31 caeayeT pacIIMPUTD AesTeAbHOCTh (prHaHCOBBIX VP
I10 IToJAep>KKe IIPOeKTOB He TOABKO B cpepe BHICOKOTEXHOAOTMIHBIX IIPO-
U3BOACTB I Pa3BUTHA IepeJOBBIX TEeXHOAOTUI IepCIIeKTYBHOTO TeXHOAO-
IMYecKoro yKAaa, HO U HaIlpaBAeHHBIX Ha TEXHOAOTMYECKYIO MOAepHI3a-
LMIO TPaAMIIVIOHHBIX OTpacaeit. OAHOI U3 IeHTPaAbHBIX 3a4a4 Ha CerOAHs
SBASIETCA BO3POXKAEeHMe MHBEeCTUMLMOHHBIX oTpacaeil. IlosTomy caeayer
AnOO0 yBeAMIUTD KallUTaAU3aunio Takoro puHaHcosoro VP, kak PoHg, pas-
BUTHUSI IIPOMBIIIAEHHOCTH, AM00 CO34aTh Psi4 HOBBIX ITOA00HBIX (POHAOB.
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Tabauya 4
OcHoBHbIe TOKa3aTean gesareabHocTu AO «POCHAHO»

HanmMmeHoBaHMe IoKa3aTeas 2014 1. | 2015T. | 2016 T. | 2017 1.

KoanyecTBo 3aperncrpupoBaHHBIX 3alIpOCOB 2468 | 2484 | 2502 | 2509

Koanuectso 0400peHHEIX K (PMHAHCUPOBAHUIO 97 9 109 111

IIPOEKTOB

SI/?;IIJ’_III\/I/II;II ;ﬁ;;%.0A06peHHoro ¢unancnposa- 51 456 536 565
B T. 4. u3 cpeacts POCHAHO 168 180 212 238
KoamgecTBo BBIXOAOB 113 IIPOEKTOB = - 26 35
Koamnuectso mpoexToB Ha KOHel] roga: 97 92 83 76
B T. 4. IPAMBIX UHBECTULIN 87 82 72 64
B T. 4. MIHBECTUIIVIOHHBIX (POHAOB 10 10 11 12

dakriyeckuii 06beM GUHAHCUPOBAHNA
AQO «POCHAHO» ykazaHHBIX BBIIIIE ITPOEK- 141 153 157 151
TOB, MAPA PYO.

O61mmit 61045xeT POHAO0B, MApA PyO. - - 75 107
Joas POCHAHO B pongax, mapa pyo. - - 34 51

Bripyuka oT peaansanny HaHOIIPOAYKIIUN
rnopT¢deAbHBIMU KOMITAaHMSIMY 32 ToZ, (B onrto- | 187,25 | 280,8 | 294,8 -
BBIX II€HaXx), MAp4, pyo.

Bripyuka OT peaansanuy HaHOIIPOAYKIIUN
opT¢deAbHBIMU KOMITAHVSIMH 3a IO/ (B PbI- 2272 | 340,6 | 357,6 -
HOUHBIX IIeHaX), MApA pyo.

* —34ech U Aadee HeT MHpOpMAIIUN

Vcmounuk: coctaBA€HO aBTOPOM I10: eXXKeKBapTaAbHbIe pUHAHCOBBIe OTYeThl 3a 2014-2017 1.
www.rusnano.com/about/highlights/financial-report.

3. Jlo HacTos1IIIero BpeMeHM He BIpabOTaHO eAMHBIX I104X0A0B K aHa-
AU3Y AesTeAbHOCTM (PMHAHCOBLIX MHCTUTYTOB Pa3BUTHUS, AMCTBYIOIIMX
B MHHOBaIMOHHO cepe. KaxkAp1i1 U3 9TUX UHCTUTYTOB (POPMUPYET CBOU
KPI, ncxoas n3 coOCTBEHHON MUCCUU U IleAell II0 MoAJep KKe MHHOBa-
uuit. DTo 3aTpyAHseT IpoBeeHe o01Iel OObeKTUBHON OLleHKM 9Pgek-
TUBHOCTU BCell CHUCTeMBl aelicTByiomux ¢guuHaHcospix VP u ux como-
craBaeHue. Ha Hamn B3rasa, Ttaxkas olleHKa JOAKHa B IIEpBYIO odepeab
YUUTBIBATh CTelleHb 9(PPeKTUBHOCTU MCIOAB30BaHMS IIpelOoCTaBAseMBbIX
DI0AKeTHBIX CpeACTB, oOecIieyeHre AOCTYITHOCTY ITOAyYeHIsl CpeACTB Ha
BCeX CTaAMsAX MHHOBAIIMOHHOIO IMKJa, 00beM IpMBAEYeHHBIX YaCTHBIX
MHBECTUIIUI, HallpaBAeHHOCTD IT0AAeP>KIBaeMBbIX IPOEKTOB Ha T€XHOA0-
IMyecKoe AMAePCTBO.
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DuHarcosvie UHCMuUmymovt UHHOBAUUOHHOZ0 pa3sumusl 6 cmpamezuu nepexoaa...
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FINANCIAL INSTITUTIONS OF INNOVATIVE DEVELOPMENT IN THE STRATEGY

OF RUSSIA'S TRANSITION TO TECHNOLOGICAL LEADERSHIP

The article analyzes current trends and problems in the functioning of financial develop-
ment institutions. It emphasizes their strategic importance for building an innovative econ-
omy. The principal shortcomings of Russian development institutions that constrains the
implementation of innovative projects, in particular, due to systemic gaps in the hierarchy
of financial institutions by the “life cycle stages” of the innovation process, are identified.
Measures to improve the effectiveness of development institutions, in order to create a full-
fledged innovation ecosystem and address such a priority task as Russia's achievement of
the level of global technological leadership are proposed.
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