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npu PenepaibHOM rocy1apCTBEHHOM OFOKETHOM
YUPEXKAEHUH HayKu VIHCTUTYT 3KOHOMHKU

Poccuiickoit Akagemuu Hayk

OT3bIB

Ha aBTOpedepaT auccepranuu KouertoBckoit Oxcanbl CepreeBHEI
«BnusiHue BHEITHUX IOKOB HAa 0AHKOBCKUN CEKTOp 3KOHOMUKHU Poccumy,
MPEACTaBICHHON HA COMCKAaHUE YYEHOHW CTENEHH KaHau1aTa 9KOHOMUYECKHUX HAYK

no cneuranbHocTH 08.00.14 «MupoBasi 5KOHOMHUKA»

Cognepxxanue aBTopedepara Kouyerosckoir O.C. mo3BoJsSe€T CYIUTh O TOM,
YTO HCCJIEIOBaHHE BBINIOJHEHO Ha aKTyalbHYIO TeMy. Ha ceromHsIIHHMH OeHb
Takue (QakTophl, Kak IpoJaosDKaroueecs NEHCTBUE HMHOCTPAHHBIX CAHKLUHMH Ha
PKOHOMMKY Poccuu, konebaHus 1leH Ha MUPOBOM PBIHKE HE(TH, pa3pa3uBLLIAsCS
MaHAeMHs HOBOH KOpPOHaBUPYCHOM MH(peKnuu, O0e3yCIIOBHO, OKa3bIBAIOT

BO3JIeiCTBUEe HAa OAHKOBCKHM CEKTOpP CTpaHBl, YTO TpeOyeT MpOBeIEeHMsS aHaJIh3a

JAaHHOTI'O Impouecca.

JluccepTaHTOM IpoBefeHa Oojblias paboTa MO aHAIM3y POCCHHCKON U
3apyOeXHOU JHTEpaTyphl, a TaKkKe 10 cOopy M 06paboTKe HIMPOKOro mMaccuBa
CTATUCTUYECKMX JaHHBIX. JTO B COBOKYINHOCTH C NPHMEHEHHBIMH METOJaMH
MCCIIEI0BaHKs MTO3BOJIMIIO JOCTOBEPHO U OOOCHOBAHHO C(OPMYIIUPOBATH HAyUHBIE

ITOJIOKEHUS U BbIBOAbBI JUCCEPTALTUOHHOI'O HCCIICJOBAHMUSI.

C TeopeTuyeckod U MPaKTUYECKOH TOYKH 3pEHHs K Haubojee 3HAUYUMBIM
pe3yibTaTaM HUCCJIE€IOBaHMs, COJEPXKalQUX HOBHU3HY, II0Jarald, OTHOCSITCS

ClIeIyIOIIHeE:



1)  BbIABNEHBI BHeLIHKe (HAKTOPEI, MMEIOLIUE BIUSHUE HA HALMOHAIbHbIE
OankoBckue cucteMbl (c.11). Peub uzeT o mwokax Ha MEPOBOM (DMHAHCOBOM

Y TOBAPHOM pBIHKE, ITOJIMTUKE KPYITHBIX CTPAaH, MEXAYHAPOJHBIX CAHKLIUAX.
2)  BBbIACNEHBI KaHAJbl Mepefaud BHEIIHUX (akTopoB (kpusucel 2008-
2009 rr. u 2014-2016 rr.) Ha 6aHkoBckuii cekTop Poccun. OTTok Kanurana,
npobseMbl ¢ BHEIHUM (PUHAHCHPOBAHUEM, NaJIeHWE Kypca HallMOHAJIBHOM
BAJIIOTBl U KaHaJl JOBEPUsl ONPEHEISAIOTCS aBTOPOM B KayeCTBE KJIFOYEBBIX
kaHanoB. Tak, KoueroBckas O.C. npuxoguT K BBIBOAY, YTO KaHAJIbI
nepefadyd LIOKOB B YKa3aHHble KpU3UCBI OJHU U Te xe. HarmsaaHoe
NpeACTaBlIeHUE C ITOMOIIBI0 cXeMbl (c.19) mo3BoJIeT NPOCIEAUTH LIETOYKY
BO3LEMCTBUS KPU3UCHBIX SBIEHHM Ha oOmpeAelieHHble OaHKOBCKHE
nokasatenu. IHTepecHBIM MpeacTaBiseTCcs TO, YTO Yepe3 ABa KaHaya (OTTOK
KanmuTajga M OrpaHUYeHWe BHEUIHUX 3aUMCTBOBAaHUU) IPOUCXOIUT
HeOlaronpusTHOe BO3NEHCTBME Ha HOXOJHOCTh KamuTana. K ToMy ke,
NPOUCXOAUT YBEJIMYEHUE CTeNeHH NOJIapU3aldy Yepe3 KaHaJbl TOBEpHUsS U
najgeHus Kypca pyoJis.

3) OpoBeIeHO CpaBHEHME M JaHa OLeHKa MepaMm (B TOM YHCIe,
MaKponpyAeHUHalbHasl MOJIMTUKA, 001aCTh GaHKOBCKOTO PEryJIMPOBAHUS U
Haasopa) (c.21-23), npumenenusiM LB P® B kpusuchsle OepUOAbl IS
CTaOUNIM3aLMK CUTyaluri B 6aHKOBCKOM CEKTOpE CTpaHbl. ABTOp MPHXOIUT
K BbIBOAY, 4TO B 2014-2016 rr. LIb P® pacmmpun HaGop MHCTPYMEHTOB 110

cpaBHeHHIO ¢ 2008-2009 rr. 1 0NHOBPEMEHHO YXECTOYMII CBOIO TOJHUTHUKY.

Taxxke B pabore CHOPMYIMPOBAHO TMOJIOKEHHE O TOM, UuTO 3a

aHanu3upyembld nepuox nonutvka IIb P® wacto cocpemorouena Ha

pelleHUuH NpoOJieM, BO3HMKAIOUIMX MMEHHO BO BPeMs BHELIHMX LIOKOB B

SKOHOMHKE, a He TIOArOTOBKE OaHKOBCKOTO CEKTOpa K BO3MOXHBIM

He6HaFOHpH$ITHI>IM [IEpHUoOaaM.

Henp3s He cormacutbess ¢ yrBepxaeHueM Kouerosckoit O.C., uyTto

nosoxenus: baszens III BBopmiuchy B GaHkoBCkuil cekTop PoccuM B HENpocToi
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KOHOMUUYECKUH NEPUO, YTO B CBOIO OUEPEIb YCIOXKHSIO MOJOXKEHUE KPeIUTHBIX
opranuzanuit (c.22). B cBs3u ¢ 3TUM OBUIO OBl MOJIE3HO PACCMOTPETH IMPOLECC

BHeApeHus crangaproB basens III B psge Apyrux crpadH ¢ (pOpMHPYHOLIUMHUCS
PBHIHKAMH, YTOOBI MPOBECTH CPaBHUTENBHBIA aHAU3 C POCCHACKOH 0aHKOBCKOM

cuctemMoii. JlaHHOe 3aMeyaHhe He OKa3bIBaeT BJIMAHUA Ha OOIIMM BBICOKUHI

YPOBEHB JUCCEPTALIOHHBINA PaOOTHI.

JuccepTaliioHHas padoTa COOTBETCTBYET IyHKTaM 6, 8 u 24 Ilacmopra

crermansHoctd  BAK  08.00.14 «MupoBast 9KOHOMHKa», a TakKe OTBEHacT

Tpe6oBanusM 1. 9 «[lonoxxeHHss O MPHCYXACHHA yYCHBIX cTEreHen»,

yrBepxaenHoro [TonoxenueM IIpaButenscra PO Ne 842 ot 24 centsiops 2013 1.

VYUTBIBas BBIIIEU3TI0KEHHOE, CYHATal, YTO aBTOP JuccepTalliOHHOI'O

nccnenopanusi, Kouerosckas O.C., IOCTOMH IPUCYXIACHHS YICHOH CTeIeHU

KaHauaaTa HSKOHOMHYECKHX HayK I10 CIELHaIbHOCTH 08.00.14 «MupoBas
SKOHOMMKA.
K.».H, IOLIEHT, 3aB.Kadeapoii DKOHOMUYECKON MOTUTUKH
¥ rocynapcTBeHHo-4actHoro napraepctsa MITMIMO MI/L Poccun
3aBpsnoBa EneHa bopucoBHa, //g/
&A1 » ﬂ//gﬂ;/ 2020 r. /
KoHTaKTHbIE {aHHbIE.
Tenedon: +7(495) 225-38-39 , =
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