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HPEANCJIOBHUE ABTOPA

Jlannas Opourtopa u3iaHa 1o MHULIKMATHUBE JIeKaHa (DaKyJbTeTa MHHOBATH-
KA U OpraHu3aiuu npousBojicTBa KOKHO-pOCCUICKOTO TOCYyAapCTBEHHOIO TEX-
Huyeckoro yHusepcutera (HIIN) npod. E.b. Konbauesa u conepxxut marepua,
KOTOPBIN COCTaBUJI OCHOBY MOETO pa3BEPHYTOIO HAYYHOIO JOKJIANA-JIEKLUUU U
BbICTYyIUICHUA Ha «Henene skonomuueckon Hayku» 14-15mas 2012 ropa.

S cepaeuHo OnaromapeH emy 3a 3Ty MHULMATUBY U MPHUHITHE U3JEPIKEK
10 U3JIaHUIO, A TAKXKE 3a CIOXKUBILIEEC B IMOCIEAHUE 3 TOla COTPYAHUYECTBO U
JUYHOE YeJIOBEYEeCKOe o0IeHne. XO0Ten Obl T00JIaroapuTh PEKTOPa YHUBEPCH-
teta npod. B.I'. Tlepenepus 3a mojaep Ky MaHHOTO MEPOIPHUSATHSA, JIMYHBIN
npuéM, 3a MPUATHBIC THU NPeObIBaHUSA B CTEHAX OJHOTO M3 CaMbIX CaMOOBIT-
HBIX, C YAMBUTEIBHON HCTOpUEN, yHUBEepcHuTeTa Poccun. IHTEpECHO OTMETHTS,
YTO PaBHO3HAYHOrO cOObITUS B Poccuu TpyJIHO HAWTH, KOT/la JOKJIATUUKY Ipe-
JOCTABIIAETCS MPAKTUYECKH HEOTPAHWYEHHBIM JTUMUT BPEMEHH BILIOTH 110 2 Ya-
COB JIOKJIaJa IJIFOC BOMPOCKI U 00Cy)aeHue 10 1,5 4acoB, Tak 4To Jt00asi BHIHO-
cuMasi Ha 00CyXJIeHHe mpobsieMa pa30oupaeTcs ACTaIbHO U C Pa3HBIX CTOPOH.
[Ipru€ém yHUKQIBHOCTH JAHHOW HEACIU HAyKU COCTOUT B TOM, YTO Ha HEE IpPU-
[IAIIAKOTCS Pa3jIvYHbIC JTOKIAAYUKH, C Pa3sHbIMHM B3IJIJaMH, OIBITOM, MpeE.-
CTaBJIAIOLIME Pa3Hble DKOHOMMUYECKHE IIKOJbl. HO Bcerna, 4ro O4eHb IOJIE3HO,
3TO JIOJIU, CAMOCTOATEIBHO IPOBOASIIME UCCIEA0BAaHUS B 00JIaCTH SKOHOMHUKHU
U 3HAKOMSIIME C MX PE3yJbTaTaMHM BCEX 3aWHTEPECOBAHHBIX CIELHAIUCTOB.
[Tpruém oOyueHue uAET MO ABYM KaHajaM, IOCKOJIbKY KOJUIEIM BCErJa KOM-
MEHTUPYIOT, 3aJ1al0T BOIIPOCHI, BBICKA3bIBAIOT CBOIO IO3ULHIO 10 MaTepuaiy
JOKJIaa.

Mo HayuHbIl AOKnaa HasbiBaiCs « CTPYKTypHBIE U3MEHEHHUS, CTPYKTY-
HBI aHaJIU3 YKOHOMMKHU W CTpaTerMyecKHe MNepcrnekTuBbl Poccum», a BTOpOE
BBICTYIJIECHUE HMMEJIO Ha3BaHUE «AJIEKBaTHOCTb CTPATErMH JIOTOHSIOIIET0 H
OIMEPEXkAIOLIEr0 Pa3BUTUS B MUPOBOM 3KOHOMHUKE (dJIEMEHTapHasi MaTeMaTuye-
CKasi MOJIeJIb IMHAMUKU J100ANbHBIX WU3MEHEHUM)». B 3TUX BBICTYIIIEHUAX HA
UCIOJIb3YEMOM U MOJIYYEHHOM 3MIIMPUYECKOM MaTepualie AeMOHCTPUPOBAIIUCH
3aKOHOMEPHOCTH 3BOJIFOLIMN 3KOHOMHYECKON CHCTEMBI Poccuu 3a MOCIEIHION0
4eTBEPTh BEKA, OCYIIECTBIAIACh AUATHOCTUKA U3MEHEHUN B CTPYKTYpE SKOHO-
MHUKH, OblIa OCBELIEHAa METOJOJIOTUSl IMPOBEIEHUS CTPYKTYPHOTO aHAIW3a U
BKJIFOUaeMble B He€ MeTobl. [Ipennoxen ObuT psia MPOCTBHIX MOJENENH U UHIEKC-
HBIl METOJ OLIEHKU CTPYKTYPHBIX U3MEHEHHUM, BBISIBJICHBI TEHACHIMH, B OCHOB-
HOM, MMEIOLIME HEraTUBHOE KAaueCTBO M CHOCOOBI IPOTHUBOCTOSTH MOJOOHBIM
U3MEHEHMSAM. B 1uiaHe wucciieoBaHUs CTpaTErMYecKHX IepcnekTuB Poccuu
OCOOBII aKIEHT Jenajics Ha BapUaHThl TEXHOJOTHMYECKOI'O Pa3BUTHSI U OCHOB-
HBIE MTPOOJIEMBI, KOTOPbIE (PAKTUYECKH OJOKHPYIOT MOBBIIMICHUE YPOBHS TEXHO-
JIOTUYHOCTH U MPOU3BOAUTEIBHOCTH SKOHOMHUKH, YCHWIMBAIOT YPOBEHb CTPYK-
TYpHOM 3aBUCUMOCTH 3KOHOMHUYECKOM cuctembl. KpoMe Toro, paccmaTpuBaiach
0a3oBasi U OYEHb MPOCTas MATEMATUYECKAs] MOJIEIb OLIEHKHU IJ100aJbHbIX U3Me-
HEHUH, U npobiieMa BBEIECHUS TII00ATBHOrO KpuTepusi 3(h(HEKTUBHOCTH pa3BU-



THSL MUPOBOU cHCTeMBIL. IMEHHO 3TH BONPOCHI, yCTh U B HECKOJIBKO MHOU I10-
CJIe0BATEIbHOCTH, COCTABUIIM OCHOBY JaHHOUN OpOIIIOPHI.

YuurtsiBas, YTO NEPEUYUCICHHBIE BOMPOCH UMEIOT OTHOIIIEHUE K XapaKTe-
PUCTHUKE 3BOJIIOILIMM SKOHOMUYECKHUX CHUCTEM, B KOTOPOU Ba’KHEHIIEE MECTO OT-
BOJIUTCSI U3MEHEHUSM B CTPYKTYPE, MHCTUTYTaX U TEXHOJOTUSX, HACTOsIIAs pa-
00Ta Ha3BaHa « IBOJIOIMS YIKOHOMUYECKUX CUCTEM: CTPYKTYPHBIC U3MEHECHUS U
po0JIeMbl TEXHOJIOTHYECKOTO PA3BUTHS

Haneroch, matepuan maHHOW OpouIopbl HAMAET CBOEro OJ1aroaapHOro
YuTaTels, MPOJ0JHKATENsl Ha4YaThiX 3/16Ch U3bICKAHUH. B 3TOM MHE BUIUTCS BO-
IJIOMICHUE OCHOBHOTO 0a3MCHOTO MPHUHIIMIIA dBOJIOIUK 3HAHHUS — IPEEMCTBCH-
HOCTH Y Pa3BUTHS ITOCPEACTBOM HapallleHUs pe3yJIbTaTa.

C yBa)xeHMEM U MPU3HATEIBLHOCTBIO,
Onez Cyxapes

Hoesouepkacck, Poccus, 14-15 maa 2012



INTRODUCTION

The given brochure is published on the initiative of the dean of Economic
Faculty of South Russian State Technical University (Novocherkassk Polytech-
nic Institute) Professor Evgeny B. Kolbachev and contains the material which is
the basis of my detailed scientific lecture and speech at the science week of this
university on 14-15 May 2012. I thank him from the bottom of my heart for this
initiative and for the collaboration developed in the last 3 year and his personal
human attitude. I would like to thank the Rector of the university Professor.
Vladimir G. Perederiy for the support of this event, personal welcome and
pleasant stay in one of original Russia universities having a wonderful history. It
1s interesting to note, that it is difficult to find the equivalent event in Russia,
when a lecturer is given practically unlimited time up to 2 hours for his speech
plus questions and discussions up to 1,5 hours. So any discussed problem is ana-
lyzed in details and from different points of view. And the uniqueness of this
science week is in the fact that various lecturers with different opinion and ex-
perience representing different economic schools are invited to it. But what is
very useful is that they are always people independently carrying out researches
in the field of economy and familiarizing all interested specialists with their re-
sults. And education goes on two channels as the colleagues always make com-
ments, ask questions and give their view on a lecture.

The title of my scientific lecture was “Structural Changes, Structural
Analysis of Economy and Russia Strategic Prospects”. My second speech was
entitled “Strategy Adequacy of Overtaking and Outstripping Development in the
World Economy (Elementary Mathematical Dynamics Model of Global
Changes)”. Regularities of Russia’s economic system evolution over the last
quarter of the century were shown in these lectures on the received empirical
material, and diagnostics of changes in the economy structure was carried out.
Besides the methodology of structural analysis and methods included in it were
covered. A number of simple models and index method of structural changes es-
timation were offered, the basic tendencies having mainly negative quality and
the ways to resist to similar changes were revealed. Considering the research of
Russia’s strategic prospects, the variants of technological development and the
basic problems which actually block the level increase of economy manufac-
turability and productivity and strengthen the level of structural dependence of
economic system were specially accented. Besides, the basic and very simple
mathematical model of global changes estimation, and the problem of global cri-
terion introduction of world system development efficiency was considered.
These questions, though in some other order, made the basis of the given bro-
chure.

This small book is entitled “Economic Systems Evolution. Structural
Changes and Technological Development Problems”, in consideration of the
fact, that the listed questions refer to the characteristic of economic systems evo-
lution, where the changes in structure, institutions and technologies are of great
importance.
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I hope the material of this brochure will find its grateful reader and the
successor of the researches presented here. Thus I see the implementation of the
basic principle of knowledge evolution, that is, succession and development by
means of result augmentation.

Yours faithfully,
Oleg Sukharev

Novocherkassk, Russia, 14-15 May, 2012



1. TakconoMusl cucTeM M CUCTEMHBIN MOIXO0/I
B OIIMCAHHUH UX IBOJIIOIINHA

ITox cucremoli OOBIYHO MOHMMAIOT B3aMMOCBS3b ONPEACIEHHON COBO-
KYITHOCTH Pa3JIMuHbIX 3JIeMEHTOB. [Ipruém cucrema MOXET COCTOSITh U3 TAKOTO
3HAYUTEJIBHOTO YKCJIa 3JIEMEHTOB, YTO CBSI3U MEXIY HUMHU MO YPOBHIO TECHOTHI
U BJIIMSHMUS HA Pa3BUTHE BCEU CHUCTEMBI CYIIECTBEHHO OTaWMYaroTca. OIHM 3Jie-
MEHTBI MOTYT JE€MOHCTPHUPOBATh TECHBIC CBSI3U, JIPYTHME MOT'YT OBITH HE CBs3a-
HbI, © HE BO3JICMCTBOBATh JAPYT HA Jpyra B MpuHUUNE. MOTyT IPHUCYTCTBOBATH
TAKHUE BJIEMEHTBI, YACTH CUCTEMBbI, KOTOPBHIE OKA3bIBAIOT HEKOTOPOE JICUCTBUE HA
JIpyTUe 3JIEMEHTHI, & T€, B CBOIO OYEPE/b HE OKa3bIBAIOT aHAJIOTUYHOI0 O0paT-
HOTO BJIUSHUSL.

N3MeHeHne cucTtembl, XapakTepa CBsI3UM €€ BHYTPEHHUX 3JIEMEHTOB, CIO-
co0OB BO3/ICMCTBUS HA MHBIE CUCTEMBI, C HEW B3aMMOJECHCTBYIOUIUE MPEICTAB-
asieTcs co0oil conepkaHue (PYHKIMOHUPOBAHUSI CUCTEMbl UM €€ DBOJIIOLHUIO.
[IpumepaMy 3KOHOMHUYECKHUX CUCTEM PA3JIMYHOTO YPOBHS CJIOKHOCTH BBICTY-
MarT YKOHOMUKHU OTJEIBHBIX CTPaHbl, KOPIOPAIUH, OTACIbHBIC (DUPMBI, pETHO-
Hbl U B LIEJIOM MUPOBOE XO35HUCTBO. CUCTEMBI Pa3IMYHOTO YPOBHS CIIOXKHOCTH
JEMOHCTPUPYIOT COBEPIIEHHO Pa3HOE COJIep’KaHUE, COCTaB, HA3HAUYCHUE U Xa-
PaKTEpUCTUKH (3aKOHOMEPHOCTH ) Pa3BUTHSL.

Cormaco C.Bupy', cymecTByer cieayrommas oOLenpHHsTas KIacCu(H-
Kallhsl CUCTEM: MPOCTHIC M CIIOKHBIE, BEPOSITHOCTHBIE W JIETEPMUHUPOBAHHBIE
cuctembl. CenoBaTeibHO, UMEIOTCS YEThIPE OCHOBHBIX THIIA CHUCTEMBI: IPO-
CTBhIE IETEPMHUHUPOBAHHBIE U BEPOSITHOCTHBIE U CIOKHBIE IETEPMUHUPOBAHHbBIC
U BEPOSITHOCTHBIE CUCTEeMbl. Takum 00pa3om, 3/1eCb TAKCOHOMUYECKUM KpHUTE-
pHEM BBICTYNAET CTENEHb CIIOXKHOCTH CUCTEMBI U TO, HACKOJIBKO 3JIEMEHTBI CUC-
TEMbl B3aUMOJCHCTBYIOT Mpe/icKa3zyeMbiM o0pa3oM. B Tom ciyuae, eciu mpo-
THO3UPOBATh TAKOE B3aMMOJAECHCTBUE TPYIAHO, CUCTEMBI SIBJISIOTCS BEPOATHOCT-
HbIMU. Ecniu CTpyKTypa CBSI3€il HE CIIOXkHA, HAIPUMEP, HE MPEBBIIIAET HOPMBI
ynpasisieMoctu (dopmyna ['paiikyHaca), TO 3TO TUIHYHBIA TPUMEP MPOCTOM
CHUCTEMBI, €CJIM K€ CTPYKTypa CBs3eH pa3BeTBJIEHHAs, pa3HOOOpa3ne CUCTEMBI
BEJIMKO, TAK YTO HOpMa yIPaBIISIEMOCTH MPEBBIIICHA, TO 3TO SIBHO CJIOKHAsI CHUC-
TeMa. DKOHOMHYECKHE CUCTEMBI MPAKTUYECKU BCE SBIISIOTCS CIO0KHBIMU BEpO-
STHOCTHBIMH cucTeMaMH. Oco00 HYKHO OTMETHUTh, YTO SIKOHOMHUYECKHUE CHCTE-
MBI SIBJISFOTCS TMHAMHUYCCKUMH cHUcTeMaMu. B olmieM cMmbIciie KiracCupUuKaIus
CHCTEM NIPEAIIOIAracT BbIJICIICHUE CTATUYECKUX U JUHAMUYECKUX CUCTEM. DKO-
HOMHMYECKHE CHCTEMBI SBIISIIOTCS JUHAMHUYECKUMH, TO €CTh OHU 00JIaal0T CKO-
POCTBIO pa3BUTHUSI, CIIEIOBATEIILHO, HHEPILIUEH Pa3BUTHUSI, YTO HEOOXOAUMO YUH-
THIBaTh MPU Pa3pabOTKEe MEPONPUSITUI, BO3JCUCTBYIONIUX U MEHSIONIUX TPACK-
TOPHIO 3TOTO PA3BUTHUSI CUCTEMBI.

Jloruka NpUMEHEHUsI CUCTEMHOIO0 aHAJIN3a CBOJIUTCS HE TOJBKO K TOMY,
yTOOBl BEPHO BBIJCIUTH 3HAUYUMBIC DJIEMEHTHI CUCTEMbI, YCTAHOBUTH B3aUMO-
CBSI3b MEXKJY dTHUMH 3JIEMEHTAMH, HO U JIaTh XapaKTE€PUCTUKY HAadyallbHOMY CO-

' MoapoGree cm.: bup C. Kubeprernka u Menemkment — M.: YPCC, 2010. — C. 26-35.



CTOSIHAIO CHUCTEMBI, B MOMEHT €€ M3y4YCHHs, BBLACTUTH (PAKTOPHI, OMpenesio-
M€ AWHAMUKY CHCTEMBI B IIEJIOM U €€ OTACNbHBIX 3JEMEHTOB, MPUBEIIINX
CUCTEMY K JIaHHOMY COCTOSIHHIO U OOECTICUMBAIOIINX WHEPIHIO TBUKCHUS CHC-
Tembl. KpaiiHe BajkHO, CTOYKHM 3pEHHS SKOHOMHUYECKON HAayKH, TOHMMAaTh B Ka-
KOM HampaBlieHUU OyJeT pa3BUBAThCS CHUCTEMa, K KAKOMY COCTOSIHUIO OHA MpH-
€T U HaCKOJIBKO LienecooOpa3eH TOT WM MHOW NPaBUTEIbCTBEHHBIH MHCTPY-
MEHTapui, KOTOPbI OyJEeT MOMOraTh WIH MPENSITCTBOBATh NEPEXOLY CHCTEMBI
B 3TO COCTOSIHHME, JINOO CO3/1aCT yCJIOBUS JUIsl COBEPIIEHHO HOBOI'O, HE IPECKa-
3yeMoro HoBeJIeHUsl cucTeMbl. Bece ykazaHHbIE OCOOEHHOCTU COCTAaBIISIIOT CYTh
IBOJIFOLIMM SKOHOMHYECKON CHCTEMBI, TO €CTh COAEpkKaHHE €€ pa3BUTHUS U U3-
meHeHus. [Ipuuém ynpasineHue cucteMon, IIaHUPOBaHUE €€ Pa3BUTHS ABJISIOT-
Csl HEOTHEMIIEMBIM 3JIEMEHTOM-(PaKTOPOM €€ IBOJIIOLIHH.

OCHOBO# ?BOJIIOLINY SKOHOMHYECKUX CHCTEM BBICTYIAET YEJIOBEK U CO3-
JaBaeMasi UM TEXHOJIOTHS MPOM3BOACTBA OJlar W OpraHU3allid COLUATbHON
KHU3HU, TO €CTh CO3/I1aBa€Mble CTPYKTypbl mpaBuil. 3MeHeHne 3Tux Tpéx aie-
MEHTOB CHCTEMbI 00ecreunBaeT N3MEHEHUSI YKOHOMUYECKUX CUCTEM M UX B3au-
mojeicTBus. OOHapyXKHUBasi pa3IMYHYIO CBSI3b M YPOBEHb Pa3BUTHS ITUX TPEX
AJIEMEHTOB, SKOHOMHUYECKHE CHUCTEMBbl MOKAa3bIBAIOT Pa3HYI0 TUHAMHKY pa3BH-
TUSl, pa3HbII YPOBEHb COLIMAJILHON KU3HU areHTOB, 00pa3 U KaueCTBO JKU3HU.

@OyHKIMOHAIBHBIE U3MEHEHUS SIBIISIOTCS MMMAHEHTHBIM COJEpXKaHUEM
IBOJIIOLIMM 3KOHOMHYECKHX CHCTeM. BMmecTe ¢ TeM, pa3BUTHE SKOHOMHUYECKUX
CUCTEM, XapaKTep OTHOLIEHUN MEXIy areHTaMH TakXKe OIpeaessioTcs (yHK-
UOHAJbHBIM HAO0OPOM, KOTOpBIA H3MeHseTcs. VIMeHHO mo3ToMy Ba)KHO HcC-
M0JIb30BaTh METO/bl PEIICHUS MPOEKTUPOBOYHBIX 33]]a4 B 00JIACTH SKOHOMMYE-
CKOH MOJUTHUKH, HHCTUTYLMOHAJILHOTO IIJIAHUPOBAHUS, YIPABICHUS Pa3InUYHbI-
MU CHCTEMaMHU.

DKOHOMHYECKHE CHUCTEMBl XapaKTEPHU3YIOTCsS OINMpENeICHHON BEIHMUYMHON
IUC(PYHKIIMOHATBHOTO COCTOSIHHS. DTO COCTOSIHHME CBSI3aHO C TEM, YTO CO3ja-
BaeMasi, IpOeKTUpyeMasi CUCTEMA, T0JDKHA BBITIOTHATH HEOOXOAMMbIe (DYHKIINH,
npu4éM B HEKOTOPOM 00BEME U omnpenenéHHoro kadecrBa. CoOCTBEHHO, HAOOP
TakuX (PYHKIUH W MpeAcTaBisieT cOOOM OpraHU3alMI0 BCEH XO3SIMCTBEHHOM
KU3HU. Ecau 3Tu QyHKIMM HE BBINOIHSIOTCS, JUOO TEpSAIOTCS, MHOI/a O€3BO3-
BpaTHO, JIM0O K€ HUCIIOJIHAIOTCA HE Ha JIOJDKHOM, YKEJIaTeIbHOM YPOBHE, a TEM
Oonee HaOMOJAIOTCS COOM B (DYHKIIMOHMPOBAHUU OTIENBHBIX MOJCUCTEM, Ipa-
BOBBIX OFPAaHUYEHHUM — HAJMII0O KMMaHEHTHas TUC(yHKIHMOHAIBHOCTb, KOTOpas
CBsI3aHA C MPOSIBJICHUEM 3aBeJIOMO Oojiee HU3KOH (D (HEKTUBHOCTH M CHCTEMHO-
ro KauecTna. Pa3pyiieHne SKOHOMHUUECKUX CUCTEM [(PYHKIMI]| SBIsETCS HMMa-
HEHTHBIM 3JIEMEHTOM XO35IIICTBEHHOM 3BOJIIOLIMH, UTO HEJIb3s HE YUUTHIBATD MIPH
pa3paboTke 3KOHOMUYecKoi monuTuku. [log aucdynkunenn moHUMaeTcs Hapy-
[IEHHUEe, PAaCCTPOMCTBO (YHKIMI KAaKOro-IubO OopraHa, CUCTEMbI, SKOHOMHYE-
CKOTO MHCTHTYTa, MPEUMYIIECTBEHHO KaueCTBEHHOro xapaktepa. «OcmabieH-
HBIe» W JUCPYHKIIMOHATBHBIE CUCTEMBI BIIOJIHE MTOKA3bIBAIOT Ce0sl )KU3HECTIO-
COOHBIMHM CHCTEMaMH, €CJIHM TOJBKO HapacTaHue AUCPYHKIMH HE TMPUBOIUT K
pa3pyUICHUIO U PEOPraHu3allii WM UCUE3HOBEHUIO CUCTEMBI, YTO TaKkKe MOXK-
HO CUMTATh 3aKOHOMEPHBIM UTOI'OM COLIMAJIbHON HBOJIIOLIUH.
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Tekylee COCTOSIHUE COBPEMEHHON OOIECTBEHHON CHUCTEMbl 3a1aéTCs
CTPYKTYPOU IPABWII U PETYISATOPOB, B pAMKaxX KOTOPbIX (DYHKIIMOHUPYIOT areH-
Thl, pEAKLIUsI KOTOPBIX MEHSET ACHCTBYIONIME B TOYKE OTCUETA MpaBUjia U Mpo-
HeAyphl U BOCHPOU3BOJUT PE3YJIbTaThl, KOTOPbIE MOCPEACTBOM MOIUTHUYECKUX
IPOLIECCOB JIEHCTBYIOT B CTOPOHY M3MEHEHHS YKa3aHHBIX MPAaBWI, MPOLEAYD,
perysaTopoB. Tak MOKHO ONKMCAaTh MEXaHU3M UHCTUTYLIMOHAIbHBIX U3MEHEHUH,
OMPEIENISIONUX COCTOSIHUE OOIIECTBEHHOW CUCTEMBI B MOCJIEIYIOLIUE MOMEHTHI
BpEMEHU. DKOHOMHMYECKHE CHUCTEMbI O0JaJar0T BHYTPEHHUM HECOBEPIICHCT-
BOM. OBOJIIOLUIO0 JKOHOMHUYECKON CHUCTEMBI MOYXHO OXapaKTEPU30BaTh Clie-
IYIOIIMM HabOpOM OCHOBHBIX IapaMeTpPOB: LIEIbI0 CYIIECTBOBAHUS, 00JacCThIO
PUIIOKEHUS, (PYHKIIMOHAIBHBIM HAIlOJIHEHUEM, MEPHUOJOM BPEMEHH 10 H3Me-
HEHUS, U3Jep>KKaMu (PYHKIIMOHUPOBAHMSI, CTENIEHBIO OTTOPKEHUS WM TPUHS-
TUSL BBOJMMBIX 3JIEMEHTOB WJIM IpaBUJl (BHEIIHEE BO3JECHCTBHUE HA CHCTEMY),
YCTOMYMBOCTBIO K MyTalllu (Mepa YCTOWYMBOCTH CHUCTEMBI K MPEOOPA3OBAHHIO
B KaKyl0-JI10O UHYIO0 popmy).

CnenuanpHOE HANpPaBICHUE SKOHOMHMYECKOTO 3HAHMS, M3YYarollee OCO-
OEHHOCTH 3BOJIIOLIMA COBPEMEHHBIX IKOHOMUYECKUX CUCTEM, IIPEICTABICHO TaK
HAa3bIBAEMOMN <«OBOJIOLMOHHONM JKOHOMHUKON». B paMkax 3TOro Hay4HOro Ha-
npasiienuss B Poccun u 3a pyOexoM cO3JaHbl MOJEIN 3BOJIIOIMN SKOHOMUYE-
CKHX CHCTEM Pa3JIUYHOTO YPOBHS CJIOKHOCTH — OT KOPIOpPAIMii, CEKTOPOB, OT-
JEIbHBIX MPOU3BOJCTBEHHBIX CUCTEMBI, O HAMOHAJIBHBIX SKOHOMHUK U MHpPO-
BOi CHCTEMBI . Jlanee paccMoTpuM 00IIM€ CBOMCTBA U OTPAHUYECHUS STUX MO-
JeNen.

2. Moaeau 3BOJTIONMOHHOM YKOHOMHUKH
U UX OrPAaHUYICHHUSA

DBOJIONMOHHAS YKOHOMHUKA KaK HAy4YHOE HaIlpaBJICHHUE HCIOJB3YyeT all-
mapat MaTeMaTHYeCKOro MOJCIUPOBAHUS U3MEHCHUN B SJKOHOMUYECKUX CHUCTE-
MaX: UMHUTAI[MOHHBIC KOMITBIOTEPHBIC MOJIEIH, TaK HA3bIBAEMBIC MOJETH «HC-
KyCCTBEHHBIX MHPOBY», T€HETHUYECKHE AJITOPUTMBI, MOJEIH, OCHOBAaHHBIC Ha
OMOJIOTMYECKUX aHAJOTHSX, B YACTHOCTH, «XHIIHHK-)KEPTBA», «IOMYJISIIH
dHpM», areHT-00bEKTHOE MOACITUPOBAHHE 1 T. 1T .

KitoueBbIMU TTOHSATUSMU HBOJIOIUN IKOHOMHYECKUX CHUCTEM SIBIISIOTCS:
€CTECTBEHHBII OTOOp M CEJIeKIUs, HACIEOBaHUE MPU3HAKOB, U3MEHYHBOCT,
MyTarnus, 00ydeHne W MEXaHW3MbI COIMAIbHON mamsaTH. B co3gaBaemyto mo-
JIeJTh HE0OXOIMMO BKJIFOYUTH WX TaK, YTOOBI MOYIUTh KApTUHY TIpoIiecca, 4eM-

2 ABTOpOM pa3pa60TaHa n  TOpeJIOKCHA DJSBOJIONUOHHAA MOACIb CHUCTEMbl «HOBATOP-KOHCEPBATOP-

0e3paboTHBIID» HEOIIyMIIETCPHAHCKOTO THIIA, IPEIOKEHBl MOJENU CTPYKTYPHOW IHHAMHUK «IOIYJISIUH
¢upm». Cm. monpodree.: CyxapeB O.C. UHCTHTYyHHOHATBHAS TEOPHSI M SKOHOMHYECKas monutuka. B 2-x T.—
M.: Dxonomuka, 2007.

? Hauboree spkue MpeCTABUTENM STOTO HANPABJICHUS, BHECIIHE ONPEIEIONIMI BKIaJ( B HATIPABJICHHE UCCIIe-
nosauuii: Hemscon P., Yuntep C, Metkand Jx, CunBepoepra k., Jlemept M., Bepcmaren b. u ap. K
poccuiickuM npeacraBuTessiM oTHocsT: B.JI.Makaposa, B.M1.Maesckoro, B.M. IloatepoBuya u ap.
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TO HAIIOMUHAIOUIET0 pPeajbHbI M MOMOTAloIIEro MOHSITh XOTs Obl OTAE/IbHBIC
3aKOHOMEPHOCTH €T0 IBOJIOLMH.

OBOJIFOLIMOHHBIE MOJEIN OTIMYAIOTCS OT TPAJULMOHHBIX HEOKJIACCHYe-
CKHMX MOJEJIEN CAEAYOIMMHU XapaKTEPUCTUKAMM:

1) Oa3upyroTcs Ha MOHATHUSAX «ECTECTBEHHOT0 0TOOpa», CeNeKInH, o0yde-
HUS1, MyTaIlMH U MBITAIOTCS UX MAaTEMaTUYECKU (POpMaIn3oBaTh;

2) uccaeayoT TMHAMUYECKHUE MPOIIECChI;

3) cuuTarT NEepexoAHbIe MPOLECChl BAXKHBIMHU, KaK M yCTOWYHUBBHIE CO-
CTOSIHUS,

4) paccMaTpuBarOT yCTOMYHUBOCTh C YYETOM MEXAaHHU3MOB caMopaszpyliie-
HUSI 3TOTO COCTOSIHUS,

5) TpeOyI0T UCTIOIB30BAHUS HOBBIX CTATUCTUYECKUX TIPOLICTYD;

6) paccMaTpuBaIOT MPOIIECChl B3aUMOJICUCTBUSL U MEpeIaund 3HAHUU Kak
BHYTPH NOMYJISIAN, TAK U MEXKY MOIMYJISLHUSIMU;

7) BBIYHUCIUTENbHBIA SKCHEPUMEHT M KOMIIBIOTEPHOE MOJIECIUPOBAHUS
CUUTAIOTCS TJIABHBIMU MHCTPYMEHTAMHU UMUTAIIMU 3BOJIIOLIMOHHOIO MpOoILiecca.

Boeibop THma monenu ompenenseTcss KauecTBOM HMeroleics uHpopMa-
MU 00 YIKOHOMUYECKOU CUCTEME, CTEIEHbIO MOHUMAaHUS TOTO, YTO MPOUCXOIUT
C CHCTEMOM, 3aBUCUT OT CJOXKHOCTH caMmoil cucTteMbl. B mpunuune, gobas Mo-
JIeIb TIPEANONAracT BBEICHUE ONPEACIEHHBIX TONYLIEHUN U ynpoueHun. [Ipu
pa3paboTKe MOJENM CTPEMSITCA K TOMY, YTO M3BECTHO I0J MPUHLIUIIOM OITH-
MaJbHOW HETOYHOCTH: MOJIETh JIOJDKHA OBITh HACTOJBKO JETAM3UpPOBaHA, Ha-
CKOJIBKO 9TO HEOOXOIMMO JUIsl LieJieit uccnegoBanus. Torma Bo3HUKAET mpoodie-
Ma — IOJIyYEHHbIE C TOMOLIBI0 MOJIEIIM PE3YJIbTAThl JEUCTBUTEIIBHBI B paMKax
YCTAHOBJIEHHBIX JIONYILICHUN U OTpaHUYeHUN Moaenu. Eciu Ha mpaktuke neu-
CTBYIOT UHBIC YCJIOBHUS U OIPAHUYEHHUS, TOT1a HACKOJIBKO BO3MOKHO MHTEPIpE-
TUPOBATh BHIBOJBI MOJEIM U TMpHUIarath X K HAOIIOIaeMON SKOHOMHUYECKOM
JNEUCTBUTENBHOCTHU. [l0ydeHHBIM Ha MOJENM PE3yabTaT JAEUCTBUTEICH B pam-
Kax 3Tou Mojienu. BHe €€ — oH He MOXKET OBITh JICMCTBUTEIIBHBIM, 32 MCKIIFOUE-
HUEM CJIy4as, KOrja peajibHble JOMYIIEHUS COBIIAJAIOT C YCTAHOBJICHHBIMU B
MOJEJH, TU0O0 KOTJa 3TH JOMYIIEHUsI HE MPOTUBOpPEUYAT YCIOBUAM (YyHKIIMOHU-
pOBaHUs SKOHOMHUYECKOW CUCTEMBbI Ha IIPAKTHUKE.

DBOJIFOIIMOHHAsA YKOHOMHKA U MOJIEIHU, KOTOPBIE OHA CO3JAET, OTINYAIOT-
Cs OT KJIACCUYECKOM IKOHOMETPHUKE TEM, YTO MPEAIOJIATAETCS, IIOCIE TOro, Kak
CBSI3U MEXY IMEPEMEHHBIMU (TIapaMeTpaMu) CUCTEMbl YCTAHOBJICHBI, OIpEe-
JICHBI, «IIPOUTPBIBAHUEY» CUTyallMM BO BpeMeHHU. lIpm 3TOM BakHOE CBOWCTBO
areHTOB, KOTOPbIE U3MEHSIOT COOCTBEHHBIE MOJIETU TIOBEJICHHS B 3aBUCUMOCTHU
OT JIOIYILIEHUN MOJEIN WU Y3KOHOMUYECKOW TEOPHUH, TO €CTh C YUETOM CaMOI0
HKOHOMUYECKOTO 3HaHMs, 0OBIYHO HE MPUHUMAETCS BO BHMMaHue. K Tomy xe
3aKOHOMEPHOCTU W3MEHEHUS CAMUX WHCTUTYTOB, AETEPMHUHUPYIOMINX 3KOHO-
MHYECKOE Pa3BUTHUE JIOBOJHLHO HE MPOCTO BKIIIOYATh B MOAOOHBIC Mojenu. Pe-
3yJbTAT MOXKET ObITh MOJY4YeH KaKOW-yTOJHO, HO BaXXHO TO, HACKOJILKO TOYHO
YIOAETCSl €ro MHTEPHPETUPOBATH, COIIACOBATH C MPAKTUYECKUMH, SMIUPUYE-
CKMMH TAHHBIMH, UMEIOIIMMHUCS B pPyKax UCCIIEI0BATENS.
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B kauectBe mpumepa, nmpuBeny OAHY M3 MOJOOHBIX MOAENEH, KOTOpas
ObUTa TPECTaBICHa Ha CUMIIO3UYME IO 3BOJIOHMOHHONW 3KOHOMHKE. DTO MO-
JIeJTb «TePEKTIoUaTesIs» BOCIIPOU3BOACTBA", B KAYECTBE OCHOBHOIO JOMYIICHHS
KOTOpPOM paccMaTpuBaETCs MAITMHOCTPOUTENbHBIN 3aBOJ] (KOMILIEKC), KOTOPHIii
au00 TPOU3BOJUT CPEJICTBA MPOU3BOJCTBA sl ce0s1, JIMOO ISt IPYTUX CEKTO-
poB 3KOHOMUKH. bosiee Toro, npeamnonaraercs, 4To 3aBoJi MPOCTAUBAET ISl TO-
ro, 4ToObl OCYIIECTBUTH 3amelenue GoHa0B. Emé oqHUM TUMUTHPYIOMIUM J10-
NYyIIEHUEM SIBIIETCS OMpeJIeJICHUE JIEHEKHOTO KaluTaia, BKIIYAroIIero o0o-
POTHBIE CPEACTBA, ACHEXKHbIE CPEACTBA HA PYKax y HACEJICHHUs] U aMOpPTHU3alH-
OHHbIE JIeHbI'H. [10 MOBOAY MEPEYNCIIEHHBIX AOMYIIEHUH XOTEIOCh Obl OTMETHUTD
ClIelyIonIee:

1. MamuHOCTPOUTEIBHBINA 3aBOJI MOXET BOCIPOM3BOJIUTH KaIlUTal OT-
HIOJIb HE B PEKUME OCTAHOBKU M PEOpraHu3aluu (yCIOBHO rOBOPS, U3 IATH Iie-
XOB, MOYKHO PEKOHCTPYUPOBATh OJMH, HE OCTAHABJIMBAsl OCHOBHOI'O IPOU3BOJ-
ctBa). K Tomy ke, oH MokeT obecrieunBaTh GOHIAMU U ce0sl U APYTHE CEKTOPHI
SKOHOMHUKHM OJIHOBpeMeHHO. Ha mnpakThke, MMEHHO YMCIO TaKHX HCXOOB
00JIbIIIe, HEXKENTM UCXO0JI0B, CBSI3aHHBIX C OCTAHOBKOM 3aB0J/a, YTOOBI OCYLIECT-
BUTh €r0 PEKOHCTPYKIHIO, pEOpraHu3alnio, MojepHu3anno. OTKyaa npocrau-
BaIOIIUI 3aBOJ| OyAET Yeprarh pecypc Ha ocyllecTBieHue peopranuzanun? Ta-
KUM 00pa3oM, MOJIelib, Mperoararonias npocTauBaroluil 3aBol Ha PEKOHCT-
PYKIIMK B KauecTBe 0A30BOTO YCJIOBHS, MOXKET MOJYYUTh BBIBOIBI TOJIBKO JUJIS
TaKOTO CIy4ail, KOTOPBIA SBJISETCS Cyry0O YaCTHBIM TEOPETUYECKHM CIIy4acM.
Kpowme Toro, coBepiieHHO HE 0O0CHOBAHO B TAKOM Cllydae, IEPEHOCUTH BHIBObI
MOJIENIM HAa BCIO MAaKpO’KOHOMHMYECKYIO cHcTeMy. Eciau B KauecTBe mpumepa
NPUBOJUTCA MAIIMHOCTPOUTENBHBIN 3aBOJI WM KOMIUIEKC, TO HACKOJIBKO IIpa-
BOMEPHO NEPEHECEHHE BBIBOAOB JUIsl MAaKpOdIKOHOMUKH B 1esom? Ilonararo, oT-
BET Ha NOCJIEIHUI BOIPOC SABIISIETCS OTPULATENBHBIM, TOCKOJIBKY MPEICTABUTh
IPOCTANBAIOIIYO0 SKOHOMHUKY B IIEJIOM, BOCIIPOU3BOIAIIYIO KallUTal A7 ce0s —
ABJISIETCS] MPOCTO (PAHTACTHUECKUM BapUAHTOM.

2. AMopTuzanus, Tak WIM WHaye, HO BXOJUT B OOOPOTHBIC CPENICTBA
OPEeANpUATUS, IOITOMY HACKOJIBKO 0OOCHOBAHO BBIAEIATH €IIE OTIAEIBHO aMOp-
TU3AlMOHHBIE JIEHbI'W B JaHHOU mojenu? Ecnau Takoe BbIEIEHUE CIYKUT J10-
MOJIHUTEILHBIM 00OCHOBAHHUEM JIJIsl BO3POKICHUS aMOPTH3ALMOHHOTO (pOHIa —
ATO MOJIJIeNIa, HO KOTJla TaK ONpeNessieTcsl ACHEKHBIA KaluTal, TO BO3HUKAET
BONPOC, HACKOJIBKO MPABOMEPHO BBIACIATh U3 OOOPOTHBIX CPEACTB aMOpTHU3a-
M0 B KQUE€CTBE OTAEJIbHBIX JieHer. Ha mpakTuke Takoro BBIAEICHUS HE CYIlle-
CTBYET, 3HAYUT, MOJIEJIb OYyJIeT TNOO0 JABAXK/Ibl YUUTHIBATH OJHH U T€ K€ JCHBIH,
00 W3 OOOPOTHBIX CPEACTB MPHUAETCS BHIUUTATH AMOPTHU3AIMIO, HO TOTIA
HY’KHO 3TO 0c000 oroBapuBaTh. B mpeicTaBieHHOM JOKIa/l€ TaKUX YTOUHEHHIA
HE JIeJIaeTCs.

3. Ecnu mMopnenpb, Kakue Obl peKMMBI BOCITPOM3BOJACTBA OHA HE paccMart-
puBaja, CBOJUTCS B UTOre K KEMHCUAHCKMM PEKOMEHJIAlMsIM HapalleHHusl COBO-
KYITHOTO CHpOca MOCPEACTBOM JEHEKHO-KPEIUTHON MOMUTUKU (3KCIAHCUU), TO

‘B.U. Maegckwuit, Mankor C.1O. «Ilepexmovaronuiics» tumn Bocpoussoactea. — M.: UD PAH, 2011.(moknam)
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HEOOXOJMMO YTOUYHHUTh, KAKHM JOJDKEH OBITh MPUPOCT JEHEKHOM MacChl, KAKOB
TPAaHCMHUCCUOHHBIA MEXaHU3M BBIOMPAETCS ISl TAKOTO BO3JAEHCTBUSA HA 3KOHO-
MHUKY — 1 TIOYEMY BOOOIIIE CIIETyEeT 05KMIaTh MOJ0KHUTEIBLHOIO pe3yJbTaTa mnpe-
OJI0JIEHUS KPU3HCA.

4. Ecnu Ha mpakTUKe JOMYILIEHUsS MOJEIM HE OOHApy»KMBalOT cels, TO,
KAaK MOKHO IIEPEHOCHUTH BBIBOJIbI MOJECIIH B INIOCKOCTh YKOHOMHUYECKOM ITOJIUTH-
KM Y PEKOMEHI0BATh IS IIPABUTEIILCTBA T€ UJIU UHBIE PEILICHUS.

Emé ognuM npuMepoM «MOJEIbHBIX» IIOCTPOCHUM HA YPOBHE CUCTEM SIB-
JsieTcsl JOKTPUHA «MHHOBALMOHHOM May3bD» KaK MCUEPIIBIBAIOLIUX CE0sl TEXHO-
JIOTHil IIMPOKOTO MPUMEHEHHS TAKXKe He SBIAETCS YIOBIETBOPUTENEHOM . OHa
HE OOBSCHSET COBPEMEHHBIM KPHU3UC, HE JaT KOJWYECTBEHHBIX OLIEHOK, KaK
TEXHOJIOTHSIM IIMPOKOI0 MPUMEHEHHUs, TaKk U 3P (PeKTaM TeXHOJIOTHYECKOro 3a-
MEIICHUS, HET OLEHOK U BPEMEHHU May3bl U HE OOBSICHEHO TO, YTO OHA COOOM
IIPEACTABISAET, HACKOJIBKO BaKHA Ipupoaa nayssl. Hanpumep, ecnu npu necra-
Oounmzanuu (GUHAHCOBOW MM OAHKOBCKOM CHCTEMBI U CBEPTHIBAHUHU KPEIUTOB B
IIPOMBIIIJIEHHOCTh, OTKA3 OT psAla TEXHOJOTHUU sBiseTcsa au nay3ou. Cokpaiie-
HUEe 00bEMa MPOU3BOJCTBA C BBHITEKAIOIIMM COKpPALIEHUEM TEXHOJOTUN COCTaB-
JISIOT JIM UcYepraHue TexHoJioruu. I1o Bcel BUAMMOCTH, ClIenAyeT NPU3HATh He-
KOPPEKTHBIM 110100HOE OOBSICHEHUE C MO3ULUI «MHHOBALIMOHHOW May3bl», MO-
TOMY 4TO YCJIOBUS KPU3MCA HE YUYUTBIBAIOTCS, CAMO IIOHATHUE OIPEIEIECHO pac-
IUIBIBYATO, C SIBHBIM HEMOHUMAHUEM CHELU(PUUYHOCTH (PAaKTOPOB TEXHUYECKOTO
M TEXHOJOTHYECKOro pa3BuThs’. OTKA3 OT OJHON TEXHOJOTMM M NEPEXoi Ha
JIpYTy HE SBIAETCS May30H, IIOCKOJIBKY IEPEX0 MOXKET IPOUCXOAUTH B HElpe-
PBIBHOM peXHMeE, KOrJa OJHa TEXHOJIOruA 3amemaer apyryro. K tomy xe tex-
HOJIOTMH IIMPOKOrO NPUMEHEHHUs CBSI3aHbl C MHBIMU CIIELIUAIBHBIMU TEXHOJIO-
THYECKUMHU BO3MOXHOCTSIMH — KPUTHYECKUMH, MAKPOTEXHOJIOTMSIMH M T.[.
[Tay3a nokHa ObITH U3MEPUMA U YETKO OIPEAENICHa BKIIIOUYas OLIEHKY pecypca,
KOTOPBIN TepseTcs, 0ojiee TOro, HEOOXOAUMBI JOKA3aTeIbCTBA TOrO, YTO UMEH-
HO TEXHOJIOTMH IIMPOKOTO MPUMEHEHUsS] BOCIPOU3BOAAT Kpusuc. Takue yoOenu-
TEJIbHBIE JOKA3aTENbCTBA I0KA OTCYTCTBYIOT.

[Ipu peamu3anuu KOHLENLIMUU «Pa3fesii U BIACTBYW» B METOAE KOHEU-
HBIX JJIEMEHTOB, IIPUMEHUTEIBHO K TEXHUYECKUM CUCTEMAaM, OCYILECTBIIACTCS
TPUAHTYJISALUS 00bEMA MaTepuaia, AeTajau, KOHCTPYKLUH, JUIsl TOTO, 4YTOOBI HC-
CJIeI0BaTh HaNpsKEHHO-AEPOPMUPOBAHHOE COCTOSIHUE, IPUUEM OT 4Yucia Tpe-
YTOJIBHUKOB, TO €CTh OT pa30MBKH, 3aBUCUT TOUHOCTH MOJyYEHHOTO HANpPSLKEH-
HO-Z1€()OPMUPOBAHHOTO COCTOSTHUS JI€TAIU WM y3Jia MalluHbl. TakuM xe oopa-
30M, €CJIH BBIIEJSIOTCS HEKHe MaKpOTeHEpaluu B SKOHOMHYECKOH CHCTEMe,
npenacrapisomuye 4yactb BBII, To TOYHOCTE Mozaenu, Kak U €€ aJeKBaTHOCTD,
ONPEIENSAIOTCA ABYMS MO3ULMSIMHU: 1) TEM YHUCIOM MaKpOreHepaluid, KOTOpbIE
BBISIBIISIFOTCS, JINOO YHMCIIOM, HAa KOTOphle pasouBaercs BBII (eciau npu peanusa-

> [MoapoGHee BHIIBUHYThIE apIyMEHThI OTHOCHTEIBHO JOKTPHHBI «MHHOBAIMOHHOI may3bl» cM. Cyxapes O.C.
OKOHOMHUYECKas MOJIUTHKA U pa3BUTHE MPOMBIIIIEHHOCTH. — M.: duHaHcH u cratuctuka, 2011. — C. 210-213.

¢ Mcnosenyroliue 5Ty MICI0 SKOHOMHUCTBI, KAK MPABUJIO, HE MMEIOT IO/DKHOTO HHXEHEPHOrO 0Opa3oBaHMs, HE
MOHUMAIOT JIOTUKH TEXHOJIOTHYECKOT0 Mporpecca, Crelu(UKN padoThl TEXHOJIOTOB U MH)XEHEPOB. — IIPHUM aBT.

7 Maesckuii B.1. BBeieHNe B 3BOMOLHOHHYIO MAKPOIKOHOMEKY. — M.: SInonus ceroaus, 1997.
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IIU METO/Ia KOHEUHBIX 3JIEMEHTOB OOJIBbINIEE YMCIO B pa3OuBKe JAET OOJIBIIYIO
TOYHOCTb, TO MPUMEHUTEIIBHO K MaKpPO3KOHOMUYECKOM CHUCTEME COBEPIIECHHO
He Qakt, uro Oojee nerainbHas pa3OuBKa OyJeT aJAeKBaTHOM U JACT OOJIBIIYIO
TOYHOCTh, TOT/Ia OT YETrO 3aBUCUT ATa pa30uBKa); 2) MPUHLIUNHAILHON 000CHO-
BaHHOCTHIO camoi pa3ouBku BBII Ha Hekue yacTu, Tak 4TO MOTOM MPUXOIUTCS
BBICTPauBATh AJITOPHUTM, MMPETyCMATPUBAIOIINNA SKOOBI aHAIN3 B3aUMOICHUCTBUS
atux yacreir BBII. Ecnu nonycTuts, 4To «pa3OuBka» ajekBaTHa, TO HEOOXOIH-
MO YCTaHOBUTH 3aKOH B3aMMOJCHCTBUS 4YacTei, NMPUUEM HABEPHSAKA pPa3HbIC
gactu BBII OynyT cBsizaHbl ApYyr ¢ ApyroM He UJICHTHYHO. Kak BUIUM, Jaxke
HECJIOKHAsT PKOHOMETpPUUYECKass MOJEIb B paMKax HBOJIIOIMOHHOTO IMOJX0/a,
peanu3yromas JIMHEWHbIM npuHiun lllymnerepa «Co3uMIaTesbHOTO paspylie-
HUs», OyITO HOBas reHepalusl 3aMMCTBYET PECypc y CTapoi TeHepamuu, U TO
IPEANoJiaraeT psii CyIIECTBEHHBIX OTOBOPOK, KOTOPHIE OKa3bIBAIOTCS 3HAUUMBI-
MU C TOUYKH 3PEHUS OIIEHKH aJICKBATHOTO MPUMEHEHUS JJAaHHOW MOJENH U 0a3u-
pOBaHMs JTaJbHEUIINX BBIBOJOB C TOYKHU 3PEHUS SKOHOMUYECKOrO0 aHallh3a Ha
3TON MOJICIIN.

Takum oOpa3zoM, 0000mIasi, OTMETUM, 4YTO TPYAHOCTU HCHOJIb30BAHUS
ABOJIIOIIMOHHBIX MOJIEJIC COCTOSIT TJIABHBIM 00pa3oM B HEMNPEICKa3yeMOCTH
MOJIETICH TTOBEACHHUS, KOTOPbIE MOTYT CIIOHTAHHO BO3HUKAaTh W MCYE3aTh, MPH-
4YeM, YeM BBIIIC CJIOKHOCTh CUCTEMBI, TEM OOJIbIIIe BEPOSATHOCTh TOT'O, YTO OHA
M3MEHUT MOJICJIb MOBEJACHUS MPU ONPEACIICHHBIX U3MEHEHUSX CPElbl, TaK KakK
oHa HamOoyiee yMeJIo U OBICTPO HACHTHUPHUIUPYET 3TO u3MeHeHue. OmHaxo,
MHOXECTBEHHBbIC HH(POPMAITMOHHBIC NCKAXKEHUS, TIPOHU3BIBAIOIINE «PEATbHBIC)
SKOHOMHUYECKHE OTHOIIEHUSI, B TIPOIIECCE Paclio3HABaHUS U3MEHEHUS, TPUBOISIT
K CIIy9aiiHOMY BBIOOPY MOJICTIH MOBEJICHHS, HE TOBOPS YK€ O CIyYalHOCTH ca-
MOr0 M3MEHEHMSI B TPAHUIAX JCHCTBYIOIIEH CUCTEMBbI. T€M CaMbIM BaXKHOCTb
KaueCTBEHHOI'O aHaJIM3a CUCTEMBI, ONPECICHNUE KaUeCTBEHHbBIX XapaKTePUCTUK
U X U3MEHEHUS, TPUHIUIHAIBHBIX OCHOB Pa3BUTHUS BBICTYNAET IIEHHBIM METO-
JOJIOTUYECKUM MPUEMOM TMOJTyUYeHUsT O0Jiee WM MEHEee BEPHBIX MPEICTABICHUIM
00 PBOIIOIMY YKOHOMHYECKUX CUCTEM.

3. ®DUHAHCOBAaA U MPOU3BOJACTBEHHO-TEXHUYECKASL CUCTEMbI:
Pacxo:KIeHue B MPUHIUNAX IBOJIOINM (KAYeCTBEHHbIA aHAJIN3)

[Tox dhuHaHCOBOI cUCTEMOI OOBIYHO TTOHUMAETCSI COBOKYITHOCTh B3aUMO-
CBSA3aHHBIX 3JIEMEHTOB (DMHAHCOBBIX OTHOILEHUM, TOCPEIACTBOM KOTOPBIX OCY-
IIECTBISICTCSl paclpesenenrue, GOpMUPOBAHUE M HCIOJb30BaHuE (OHIIOB Jie-
HEXHBIX cpencTB. K ¢puHaHCOBOH crcTeMe OTHOCST roCyAapCTBEHHbIE U MyHH-
nunaabHble (UHAHCH, (PUHAHCHI OpraHM3aluil (MPeANpUATHIi), TOMOXO3SUCTB,
CUCTEMY CTpPaxOBaHMs U KPEAUTHO-O0AHKOBCKYIO cucteMmy. OCHOBOMOIAratome
3aayedl (PMHAHCOBOM CHUCTEMBI SBIIAETCS OOCIyXHUBaHUE JEHEKHOro oOpalie-
HUSl U pPeryivpoBaHre (PUHAHCOBOW JEATEIBHOCTH XO3AUCTBYIOIIUX CyOBEKTOB
Y OpraHu3alum.
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ITox TeXHUYECKOW CUCTEMON MOKHO IIOHMMATh COBOKYITHOCTB JIEMEHTOB
TEXHUYECKUX YCTPOMCTB, TEXHOJIOTHI, CIIOCOOOB MPOU3BOJCTBA M3JENUl (Tpo-
JTYKTOB), TPOEKTHUPOBAHUSA M HAYYHO-UHKEHEPHOrO0 OOECIeYeHUsl MPOU3BOIM-
TEIbHOU JESITEeIbHOCTH, O0ECIEeYMBAIOIIEH B3aUMOCBSI3b M B3aUMOJICUCTBHE
HAyKU U TeXHUKU. BaxkHeilliei 0COOEHHOCThIO TEXHUUECKOW CUCTEMBbI SBIISIETCS
TO 0OCTOSTENBCTBO, YTO OHA CO3AAETCS YEIOBEKOM U HE 00JIaJIaeT CII0KHOCTBIO,
JOCTaTOYHOM JJIsi TOTrO, YTOOBI BOCIIPOU3BOJIUTH ce0sl, 1MO0 KOIMPOBAaTh CBOU
3JIEMEHTHI (4acTH) 0e3 yyacTHs 4yesoBeKa. TeXHUYecKasi cucTeMa 00ecreunBaeT
B3aUMOCBS3b YCTPOUCTB, TEXHOJIOTMYECKUX IIPOLIECCOB, KOMIUIEKCOB U KOMIIO-
HEHTOB, OCHOBHOE IIPEJHa3HAYEHUE KOTOPBIX COCTOUT B BBIIIOJHEHHUH I10JIE3HBIX
(GYHKIMHI, TO €CTh MOBBILIEHUH TEXHOJOTWYHOCTH COLIMAJIBHOM CHCTEMBI, ya-
CTBhIO KOTOPOM SBJISIOTCS TEXHUYECKUE U (puHaHCOBBIE cucTeMbl. CBOMCTBA TeX-
HUYECKOW CHCTEMBI HE CBOJATCS K CBOMCTBAM DJIEMEHTOB, €€ COCTABIIAIOLIUX.
TexHHuecKrue CHCTEMBbl O00JIaJal0T CIOCOOHOCTBIO BBIIIOJIHEHHS TOJIE3HBIX
byHKIM 1 6e3 YenoBeKa, OJJHAKO, TPEOYIOT ympaBieHHs. 31eCh MO TeXHUYe-
CKOM cucTeMOM OyJIeT MOHUMAThCS COLMO-TEXHUYECKass KOHCTPYKIIMS, TO €CTh B
SKOHOMMYECKOM 3HAYEHHUH MPOU3BOJICTBEHHO-TEXHUYECKHE CEKTOPBI, IPOMBIII-
JIEHHBIE TPEATPUATUS U T. 1.

OneHka pa3BUTHS TEXHUYECKUX CUCTEM IPEIOJIAaracT UCIO0JIb30BaHUE HE
TOJIbKO 0a30BbIX (PMHAHCOBO-DKOHOMUYECKUX IIOKa3aTejed, HO U TEXHHUKO-
DKOHOMHYECKUX I1apaMETPOB, a TAK)KE KAUYECTBEHHBIC IIOKA3aTEIU TEXHUKO-
TEXHOJIOTUYECKOT0 YPOBHA. B 4aCTHOCTH, IPUMEHHUTENIBHO K MUKPOJIEKTPOHU-
K€ MCIIOJIb3YETCs OKA3aTellb TOMOJOIMYECKUX HOPM, TO €CTh pa3MepHas Xapak-
TEPUCTHKA IUIAHAPHBIX TEXHOJIOTMI IPOU3BOACTBA (YHMCIO TPAH3UCTOPOB Ha
CAVHULY U3MEPEHUS M MUHMMAaJbHas IIMPUHA JIMHUM NPOBOJHUKA, IOJIYIIPO-
BOJHMKA, JM3JIEKTpUKA). YeM MeEHbIIE TOIMOJOTMYecKas HOpMa, TeM OOJbIIe
3IIEMEHTOB HA €AMHHMILY TUIOIIAIU U BBIIIE 00bEM MaMSITH HOCUTEIS.

Baxnenmen 3aKOHOMEPHOCTBIO Pa3BUTHSI TEXHUYECKUX CUCTEM BBICTY-
IIAET TO, YTO HEBO3MOXHO IIEPENPBITHYTH» C OJTHOIO ATana pa3BUTHS TEXHUKH,
MHHYS OJMUH-IBA-TPU CIEAYIOLIUX JTala, cpa3y Ha YETBEPTHIA — IIATHIM U T.A.
Kaxxnplii mepexo ¢ sTana Ha 3Tall XapaKTepU3yeTCs U3MEHEHUEM TEXHOJIOTHM,
UHQPACTPYKTYPHI (Tak IpU TOMOJIOrH4YecKoi HopMe MeHblie 0,1 MKM, epcoHan
IPOXOJUT HE OJHY, a JIBE€ T'€PMO30HBI), 000PYI0BaHMsI, HAKOIIJICHUEM 3HaHUH,
HEOOXOJUMOCThI0 O0yueHusl KajpoB U T.A. IIpuMeHUTENbHO K MUKPO3JIEKTPO-
HUKE HEOOXOAMMa YHCTOTa MOMEILEHUH, (PUIbTPbI, YUCTOTA PEAKTUBOB, KOHCT-
PYKIMOHHBIE MaTepHalibl U T.7. BC€ 3T0 HE00X0MMO MOATOTOBUTE, TPOU3BECTH
COpa3MepHO MOTPEOHOCTH U PEIIaeMbIM 33a4aM.

ObecniedyeHre MPOM3BOJICTBA B COOTBETCTBYIOIIMX 00bEMAX U HA BCEX TO-
CJIETOBATENbHBIX TEXHOJOTUYECKUX CTaJAUAX OOECHeurnBaeT HEMPEPBHIBHOCTD
(YHKIMOHUPOBAHUS TEXHUYECKON CUCTEMBI — OT CBIPBS JI0 TOTOBOI'O MPOAYKTA.
OpnHako, B CBSI3M C HEPABHOMEPHBIMU MHBECTULIMOHHBIMHA IIOTOKAaMHU B Pa3HbIC
3BEHbS IIPUBEJACHHON LIENU — TEMIIBI PAa3BUTHS KAXKIO0r0 U3 MEPEIEIOB HE aJIEeK-
BATHBI, YTO IPUBOJUT K €€ pa3pbiBy. B JaHHOM KOHTEKCTE, CYIIECTBYIOIIUE PhI-
HOYHBIE MEXAaHU3MbI HE MOTYT (10 CBOEH MPUPOJE TOCTHKEHHUSI MaKCUMaTbHOM
npUOBLIN) PEryIupoBaTh CUHXPOHHYIO paboTy Bcel uenouku. OTnenabHbIe HU-
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M B HEH, KOTOPbIE OTIIMYAIOTCS OTHOCUTEIBHO BBICOKMMU 3aTpaTaMu (HU3KOM
PEHTAa0ENbHOCTHIO) MOMPOCTY HUKTO HE 3aHUMAET, YTO C YUETOM HANPOTHUB BbI-
COKHUX TEMIIOB Pa3BUTHS BBICOKOPEHTAOENBHBIX MEPEACIIOB U BHITyCKa KOHEY-
HOTO MPOAYKTa, MPUBOAUT K Pa3pbIBy TEXHOJIOTHYECKOU 1IE€MU MPOU3BOJICTBA U
TUCHYHKIIUU TEXHUUECKON CUCTEMBI.

Kak u3MeHUTh U OLICHUTHh pa3BUTHE (UHAHCOBOM CHCTEMBbI B OTIMYHUE OT
TEXHUYECKUX cucTeM? EciM NpUMEHUTEIbHO K TEXHUYECKUM CUCTEMAM KpUTe-
pUU OLIEHKU MX 3BOJIOLUU O0Jiee WM MEHEE SICHbI, HAapUMep, ISl AJIEKTPOH-
HOM IPOMBILIJIEHHOCTH — TOMOJOTHYECKass HOpMa, ISl MAaIMHOCTPOECHUS — KO-
3G PUIMEHT MONE3HOTO JIEUCTBHSI TBUTATEINSI, TUTIBI aBTOMATOB, CKOPOCTH Tepe-
MEIICHUH, Il PAaKeTHO-KOCMUYECKOW OTpaciii — Macca BbIBOJA Ha OpOUTY, HE
TOBOPsI 0 Cyry00 S5KOHOMHUYECKHX TTOKa3aTeaX, OIEHUBAIOMINX 3P (HEKTUBHOCTD
1 MacmTad Kaxaoro cektopa (00bEM phIHKA, MPOMAXK, 3aHATHIX, JOJIS 3aTPaT Ha
HUOKP u T.1.), TO UIsI (UHAHCOBOM CHCTEMBI TaKUX TOYHBIX Kau€CTBEHHBIX
nokaszatesei npaktuiecku HeT. OAHAKOo, MOXKHO MPEAJIOKUTh TaKKEe MoKazare-
v i (PUHAHCOBOM CUCTEMBI — 3TO, HAIPUMEpP, BEJIUYMHA MIPOLICHTHOM CTaBKU
U 00BEM oOparaeMoi B 3TOM CUCTEME JEHEKHOM MaccChl, a TAaK)Ke BEJTMYUHA OT
3TOTO 00BEMa JIEHE)KHOU MAaCChl, MPUXOAIIAACSI HA OJJHOTO 3aHATOTO, JJIs TeX-
HUYECKUX CHCTEM, KaK H3BECTHO, BECbMa 3HAYMMBIM I[10KA3aTeNIeM SIBJISETCS
BbIPa0OTKA HA OJIHOTO 3aHATOrO0 pabOTHHKA.

Torga xak OLEHUTH SBOJIOLKIO (PUHAHCOBOM CHCTEMBbI, B KAKOM HaIlpaB-
JIEHUW OHA MPOUCXOJUT, €CJIM Ha CErOJHS TOYHBIX KPUTEPUEB OLICHKU IMOJJINH-
HOM d(ppexTrBHOCTH (HPUHAHCOBOW CUCTEMBI MO CYIIECTBY HeT. Vcnons3oBaHue
MHOTOYHCIICHHBIX MHJIEKCOB OIEHKH JUHAMHUKHU (DOHIOBOTO PBHIHKA, (PUHAHCO-
BBIX OpraHU3aIMM, a TaKKe KIIACCUYECKHUE MOKa3aTeNld OIEHKU d(PPEKTUBHOCTH
aKTUBOB M KamuTasa (PEHTA0CIBHOCTH U JIP.), HE JAIOT OIEHKH (P HEKTHBHOCTH
B3aMMOCBSI3HM (PMHAHCOBOM M TEXHUYECKOM crcTeMbl. OHU HE TTO3BOJISIOT CYAUTh
SIBJISIETCS WJIM HE SBJISIETCS SBOJIIOIMOHHAS TPaeKTOpUsl XpeoaHo? MHbiMuU clio-
BaMHM, KaK OIEHUTh «YyJIy4dlIeHHE» (PMHAHCOBOW CUCTEMBI, B OTJIMYHME OT TEXHHU-
yeckoi? B 4acTHOCTH, MPUMEHUTENIBHO K BAJIFOTHOM CUCTEME, KOTOpAs SIBIISIET-
Cs BOXXHEHUIIUM DSJIEMEHTOM (PMHAHCOBOM CHCTEMBI, COBEPIICHCTBOBAHUE IPO-
UCXOJUJIO B pe3yjibTaTe CBOCOOPA3HOT0 OTBETA HA BAJIIOTHBIE KPU3HUCHL. B Tex-
HUKE TaKhe MPUMEPhI CKYIHbBI IO CPABHEHUIO C PUHAHCOBOM CUCTEMOM.

B opTonokcanbHOM 3KOHOMUYECKOW HAYKE CIOKUIICS JOBOJIBHO OIACHBIM
CTEPEOTHII, YTO YOBITOYHOCTh areHTa, €ro HeIIaTeKeCIMOCOOHOCTh, YXYIIICHUE
(UHAHCOBOTO COCTOSIHUS, a, B KOHEUHOM CYETE, OAHKPOTCTBO, SIBJISIETCS OTpa-
KEHUEM HU3KOH 3(h(PEKTUBHOCTH MPOU3BOACTBA, TMO0 HU3KO A (HEKTUBHON MO-
JIeU TIOBEJICHUSI areHTa Ha PbIHKE W 3aKOHOMEPHBIM HUTOIOM KOHKYPEHTHOIO
npoiiecca. IHBeCTUIIMHU, KaK YacCTHbIE, TaK U TOCYJaPCTBEHHbIC, KaK MPaBUJIO,
HE HaANpPaBJISIOTCS TakoMy areHTy. OHaKko pUHAHCOBAS JTOTUKA BPSJ JIU MOXKET
OBITh MPUMEHEHA K MPOU3BOACTBEHHO-TEXHOJIOTUYECKUM CUCTEMaM, TOCKOJIbKY
HEBO3MOXHO 00€CNeYnTh BAPYT BBICOKYIO UX 3 dextuBHOCTh. Kaxknas cucrema
UMeEET ONpeIeIEHHbIE 3aKOHOMEPHOCTH Pa3BUTHS, CBOM KU3HEHHBIN LUKI U 0€3
3aTpaT HEBO3MOXHO MOBBICUTH €€ 3 (PeKTUBHOCTL. IHBIMU cllOBaMU, WHBECTH-
uY, (PUHAHCOBBIE BJIIMBAHUS JIOJDKHBI PACXOJ0BaThCS KaK Ha CO3/IlaHHWE KOH-
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KPETHBIX OJIar U JOCTHXKEHHUE MOJe3HOoTo 3¢ (deKTa, yA0BIECTBOPEHUE MTOTPEOHO-
CTH, TaK W Ha TOBbIIIEHUE (PPEKTUBHOCTH CAMOI0O IpOIEcca CO3MaHUS ITUX
OJ1ar, BKJIIOYasi COBEPILIEHCTBOBAHUE TEXHOJOTUNA U TEXHUKH, YIIPABJICHUE U Op-
ranuzauuio. [locneanue 1Be cOCTaBIsAOIINE OOBIYHO BOOOIE HUKAK HE CBSI3aHBI
¢ (PMHAHCOBOM JIOTMKON U MPUHATHEM (PUHAHCOBO-WUHBECTUIIMOHHBIX PELICHUH.
CornacHO TEOpUH KIACCUUYECKOTO PhIHKA, €ClI A(P(PEKTUBHOCTh IOHUKAETCSI, TO
JEHBI'M MTOKHUJAIOT ITOTO areHTa, 4TO JIEUCTBYET KyMYJIITUBHO B CTOPOHY Jajlb-
Heiero €€ NOHWKEHUSI U NPUBOJUT JIaHHOTO areHTa K 0aHkpoTcTBY. OJHAKO
KaKk MOKHO 0e3 (pMHaHCOBBIX BIMBaHUM caenaTh cucreMy 3¢¢extuBHon? Kak
MO’KHO TIOBBICUTH €€ PEHTa0EIbHOCTh, HE MHBECTHPYSI CUCTEMY, a TOJIBKO BbI-
Boas u3 He€ neHbru? [Ipuuém He BaxkHO 00pa3yeTcst 3TOT BbIBOJL 10/ BO3AEUCT-
BUEM (DOHIOBOTO PHIHKA M CO3AaHUS «(OHIOBOTO» Iy3bIps, TO €CTh pa3pacra-
HUS (UKTUBHBIX aKTUBOB B CHIIy CHEKYJATHBHBIX TCHICHIMI Ha PBHIHKE U OT-
CYTCTBHUS CAEPKEK 3TOMY MPOIECCYy HIM B CHUIY KaKUX-IHOO WHBIX 00CTOS-
TEJIbCTB.

B skxoHOMMYECKOW cHCTEME BBIACIUM MSATh MOACUCTEM: HH(OpManus,
(dbUHaHCHI, HAyKa, TEXHUKA (CpelICTBAa MPOU3BOJICTBA), MPOU3BOACTBO (IIPOIYKT).
Uro kacaeTcst yCiayr, TO UX MOKHO OTHECTU K KaKIO0M U3 ATUX MATU MOJCUCTEM
B 3aBHCHMOCTH OT CHELUAIN3alUNA U «TPAHCAKLUMOHHOW» POJIM, KOTOPYIO OHU
UCIIOJHSIOT, MO0 UHPPAaCTPYKTypHOIrO Ha3HaueHus. Torna, aHaiau3 U xapakre-
PUCTUKY PA3BUTHSA COLMAIBHO-DKOHOMHUYECKOM CHCTEMBI MOKHO JaTh B 3aBU-
CUMOCTH OT COOTHOIIEHHS JTUHAMUKHN Ha3BaHHBIX KPYIHBIX CEKTOPOB 3TOM CHUC-
tembl. O603Haunm S, T, P, I, F — cooTBeTCTBEHHO TEMIT pa3BUTHS HAYKH, TEX-
HUKHU, MPOU3BOJACTBA (MPOJIYKTa), MH(POPMALMOHHOTO CEKTOpa U (PUHAHCOB,
MO’KHO 3aIlicaTh U MOKa3aTh I'pa)UyecKd COOTHOILEHUE B TEMIE€ JAMHAMUKH
pPa3IUYHBIX CEKTOPOB SKOHOMUKH.

[Tocnennue 2 necarmwiernss XX Beka u nepsoe necarwierne XXI Beka
0OyCIIOBJICHBI OMEPEkKAIOUIUM pa3BUTHEM HH(POPMAIMOHHOTO CeKTopa U ¢u-
HaHCOB. Temn pa3BUTHsI MHPOPMAITMOHHO-PUHAHCOBOM Cephl ONpeaenseT co-
OTBETCTBYIOLMHA YPOBEHb PAa3BUTUs HAYKU, TEXHUKH U Ipoaykra. Ilpuuém,
BaXKHO OTMETHUTH, YTO MH(GOpMALMs U (PMHAHCHI BHICTYNAIOT CBOCOOPA3HBIM JIH-
MUTHUPYIOIIHMM PECYPCOM, PE3yJIbTaT HAyKN — IPOMEKYTOUYHBIM IIPOLYKTOM, TaK
YTO JAHHOE HEPABEHCTBO (PAKTUUYECKH T'OBOPUT O TOM, UTO NMPOAYKT HE MOXKET
pa3BuBaThca — 00Ja7aTh OOJbIIEH CKOPOCTBIO M3MEHEHHH, 4yeM pecypc. Yka-
3aHHOE (PyHIAMEHTaJIbHOE COOTHOLIEHHE CO3/aET pa3phlB M0 PEHTAOEIBHOCTSIM
MEXJly Ha3BaHHbIMU CEKTOpPAaMHU U OOECHEUYMBAET PEXHUM JTOMHUHHPOBAHUS U
CHEKYJIATUBHOTO Pa3BUTH (PMHAHCOBOTO M UH(POPMALIMOHHOTO CEKTOPOB.

Ecnu npencraButh 3PEeKTUBHOCTD KaXK10M M3 BBLACIECHHBIX MOJICUCTEM
(cM. Tabn. 1), TO BO3HMKAET MHTEPECHBIM BOMPOC: KAK JOJHKHBI COOTHOCHTHCS
3TH 3(P(HEKTUBHOCTH U OyJAET JIK 3TO COOTHOLIEHUE TAaKUM K€, KaK U COOTHOLIE-
HUE CKOPOCTEW pa3BUTHUA 3TUX NojacucTeM? MHbIMHU ClOBaMH, CBSI3aH JIM TEMII
Pa3BUTHUS KOHKPETHBIX SKOHOMHUYECKHX CTPYKTYP C UX PEHTAOEIbHOCTBIO U Ka-
KM 00pa3oM OyJIeT U3MEHATHCS MOCIEIHUM MapaMeTp, XapaKTepU3yIIui 3¢-
¢dextuBHOCTH cucteMbl? byner pactu 3¢ ()EeKTUBHOCTh MPU PACIIUPEHUN CUCTE-
MBI, OCTaBaThCS MOCTOSHHOM, TM0O0 CHUXKATHCS, U KaK 3TO CBSI3aHO C TEMIIOM
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Tabnuma 1 — Onenka s3xkoHOMUYeCKoi 3 (HEKTUBHOCTH

9KOHOMHWYCCKHUX CUCTEM

HaumeHoBaHHE CHCTEMBI

[Tokazarens 3pPpexTuBHO-
CTH pa3BUTUA (pEHTAOEINb-
HOCTH) CUCTEMBI

[TapameTpsl s pacuéra

Nudopmanmonnas

R=nlZ
RT1: TI"/N
RT2: Trl Z
RT3: Tr/ Q
RT4: VI/TI"

V1 — ckopocth 00pabOTKH
uHbOopMaIuy;

Z — 3aTpatrhl Ha o0ecTieueHre
JTAHHOTO TEXHOJIOTMYECKOTO Ta-
pameTpa CUCTEMBE,

Tr — TpaHCaKIMOHHBIC W3-
JICPXKKHU B CUCTEME;

N — 9HCo 3aHATHIX B 9KOHO-
MHUKE;

O - o00béM  mpoayK-
Ta/moxoma, CO3J4aBaEMOro B
9KOHOMHYECKOW CUCTEME

RTI: RTz, RT3, RT4 — BEIN4YH-
HBI, OINPEICIISAIONINE TUHAMUKY
TPAHCAKIHOHHBIX H3JICPKEK B
CHUCTEME M «TPAHCAKIMOHHYIO»
3¢ (HEeKTHBHOCTH

dunancosas

Rr=AF/F
RAB:A/B

AF — mnpupamenue QuHaH-
COB, JICHE)KHOTO KaluTaa;

F — abcomoTHas BelWYMHA
(00béM) (pUHAHCOB, JACHEKHOTO
Kanurana

A — nonst ¢unaHCOB, 00CITY-
KHMBAIOIINX CIHEKYJSIUI0, 00-
CIy)KMBAIOUINX  YCIyTH, HE
UMEIOIINE 3HAYMMOTO COIHAIIb-
HOro 3HaueHus ((PUKTUBHBIN
KaIuTal U ero o0opoT);

B — nmons ¢wuHaHCcOB, 00CITy-
KMBAIOIINX TPOU3BOICTBEHHBIN
CEKTOp M COLMAIBHO 3HAYHNMBIC
Y HEOOXOIMMBIE YCIIYTH

Hayka

RS:Es/Z

Es — »xoHomMmueckuit 3¢-
dexr,

Z — 3arparbl, BBI3BABIINE
JTaHHBIN YQdeKT

TexHnka

Rr=KPy/Zwm P/Z

KPt — ko3 duruent moses-
HOTO JEHUCTBUS TEXHUKHU uIu P
— TPOU3BOJIUTEIHLHOCTh TEXHU-
KU,

Z — 3arpatbl 3TOT 3(deKT
HIIH MIPOU3BOJUTENBHOCTD
o0ecneynBaroue

IIpousBoacTeo

Rp=Pr/Z

Pr — npuOsbLib;
7. — 3aTpaThl MPOU3BOJICTBA
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pa3BUTHS TaHHOW CUCTEMBI M coceqHuX cucteMm? Ha 3Tu Bompockl 3KOHOMHYE-
CKasg HayKa He JAa€T IOKa TOYHOIO OTBETa, NIPUYEM HU HA KOPOTKOM, HU Ha
JUIMHHOM MHTEpPBaJIC X035UCTBEHHOU UCTOpUU. IIprMEeHeHne TMHENHON JIOTUKH,
BUJIUMO, TIO3BOJISECT MPEINOJIOKUTh, YTO COOTHOIICHHE d(PPeKTUBHOCTEN OyIeT
craenyromuM Ri>Rp>Rs>R1>Rp, TO €CTh, pacCHpeeIuTcsi B TOYHOM COOTBETCT-
BUU C MPEBOCXOJCTBOM IO TeMIaM Pa3BUTHUS CEKTOpOB. OJHAKO (aKTHUUECKH,
IIPUMEHUTENIBHO K 3KOHOMUKE Poccun Havanma XXI Beka uMeeTcs COBEPILIEHHO
Ipyroe cooTHoueHue: Rp>Ri>Rp>Rr>Rs. PeHTabenpHOCTh NMPOU3BOJCTBA IIpe-
BOCXOJUT PEHTA0ETHbHOCTh PA3BUTHUA HAYKH M TEXHUKH, HO 3HAUUTEILHO HUXKE
(B pa3sl) peHTabenbHOCTH (MHAHCOBOTO W MH(MOPMAIMOHHOTO cekTopa. Eciu
MIPOU3BOJICTBO B CTPAHE JErPaAUPYET MO NPUUMHE CTATHAHTHOTO Pa3BUTHSI CEK-
TOpa TEXHUKHU U HAyKH, TO, B KOHIIE KOHIIOB, OHO BBITECHSIETCSI ChIPbEBBIM KOM-
IJIEKCOM, MPHU €r0 HaJW4YuMd B JAHHOW cucTeMe. Toraa mpencTaBlIEeHHOE HeEpa-
BEHCTBO YCJIOBHO Pa3/JeisieTCsl Ha ABE YacTH, CIIPaBa — HU3Kasl peHTa0EIbHOCTh
HAYYHO-TEXHUYECKON cdepbl, cieBa — BBICOKas PEHTA0EeNbHOCTh (PUHAHCOBO-
MH(OPMAIIMOHHOTO U CBIPhEBOIO CEKTOpPOB. B Takom ciydae JOJIKHO H3Me-
HUTBHCS U COOTHOILIEHHWE TEMIIOB Pa3BUTHUS YKa3aHHBIX CEKTOPOB. Bompoc oTHo-
CUTEJIbHO YCTAaHOBJICHUS] NPEJICTABJICHHBIX COOTHOLUEHUN JUIsl KaXJAOW SKOHO-
MHYECKON CUCTEMBI OCTAETCS OTKPBHITHIM. Ba)KHO OTMETUTH, UTO W 3a/aya Ipo-
E€KTUPOBAHUS CUCTEMBI, TO €CTh ONPEACIICHUS MPONOPLUUN MEXAY NapaMeTpaMu
TEMITIOB Pa3BUTHS U 3(PPEKTUBHOCTU CEKTOPOB TaKKE TPEOYET CBOETO PEIICHHUS.
[Touemy, Hampumep, HE HCXOIUTh M3  CIEIYIOLIETO0  COOTHOILIECHHUS
Rp>R>Ry>R1t>Rs , mu60 Tak: Rp>Rt>Rs>R>Ry. JleicTBUTEIBHO, a MOYEMY PCH-
TaOEeNbHOCTh (PMHAHCOBOM CUCTEMBI UM MH(POPMAIIMOHHOMN JOJIKHBI TTPEBOCXO-
JUTh PEHTA0ETLHOCTh HAYKH, TEXHUKH, TPOU3BOACTBA? Eciu MCXOnuTh U3 WH-
(bpacTpyKTypHOrO Hayajia 3TUX MOJCHCTEM, UCTIOTHSIOMMNX (YHKIUIO MpoMe-
KYTOYHBIX MPOU3BOJCTB, TO PEHTA0EIBHOCTh 3TUX BUIOB JAEATEIBHOCTH HE MO-
KET OBITh BBIIIE OCHOBHOI'O MPOM3BOJICTBA MPOJYKTOB, MHAYE 3TO MOCIEAHEE
JIeNaeTcsi MPOCTO HEBO3MOKHBIM.

[ToxBoas IPOMEXKYTOYHBIM UTOT HAIIMX PACCYKACHUN, CTOUT IPEAIIOIIO-
XKUTh, YTO UMEHHO HapyllIeHHEe 0003HAYEHHBIX COOTHOLUEHUH, MPUYUHBI KOTO-
pOTO COCPENOTOYEHBI B MHCTUTYLIMOHAIBHON TUIOCKOCTH, SIBJIAETCS LEHTPallb-
HBIM TPOBOKATOPOM COBPEMEHHOI0 (PUHAHCOBO-3KOHOMHUYECKOTO KpHU3HcCa,
«paspemutenem» GopMuUpoBaHUs «(HOHIOBBIX My3bIpel» U (PUHAHCOBBIX MUpPa-
MU/,

Jlanee mokaxxkem, Kakue (yHIaMEHTaJIbHBIC PA3IM4YUs B MPUHIIMIIAX
GYHKIMOHUPOBAHUS U Pa3BUTHS (UHAHCOBON M TEXHUYECKOW CHCTEMBI MOTYT
obOecrieunBaTh BOSHMKHOBEHUE KpHU3HCa, BhIpaxkaromierocs B dddexre «ucues-
HOBEHMsD» (PMHAHCOB, Mapajinye MPOMBIIIEHHBIX CEKTOPOB, pocTe 6e3padoTHIIbI
Y CHUOKEHUH JI0XO0JI0B HACEJICHMUS.

Kak Buaum u3 mpezacraBieHHoi Tabn. 2, ¢unancoBas cuctema Poccum
IPOSBIISIET CYUIECTBEHHO OOJBIIYIO AUCPYHKIUMOHAIBHOCTH (OOJBILIEE YHCIIO
MHUHYCOB), HEXEJIH TEXHUYECKHUE CUCTEMbI, OJHAKO TEXHUYECKHE CUCTEMBbI CTa-
HOBATCSI 3aJI0)KHUKOM pa3Butusi (puHaHcoBbIX cuctem. K dakropam, yriyo-
JSIOIUM TUCHYHKIIMIO MOXHO OTHECTH: HEYIPaBISIEMOCTh MHCTUTYIIMOHAJb-
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HbIMHM H3MCHCHUAMU, MO0 WILITIO3US yYHpaBJIACMOCTH U IPOAYMAHHOCTHU (Hﬂa—
HI/IpOBaHI/Iﬂ), COIICPHHUYCCTBO MCXKAY PA3JIMYHBIMU MHCTUTYyTaMH, HHCTUTYTaAMU
N arcHraMun, BBICOKYIO CKOPOCTb HMHCTHTYHHMOHAJIbHBIX HSMCHCHHﬁ, BBCACHUA
HOBBIX MHCTUTYTOB, oe3 MMpCa0CTAaBJICHUA HCO6XOI[I/IMOFO aaliTallMOHHOTI'O J1ara
JJIA aIrCHTOB.

Tabnuua 2 — Xapakrepuctuka pyHKIIMOHUPOBaHUS (PUHAHCOBOM
U TEXHUYECKON CUCTEM IO IPpYIIaM MapaMeTpoB, OMPEACIITIOIINX
UX TUCPYHKIIMOHAIBHOCTh

Ne i/ Cucrema Texanueckas dunancosas
[TapameTps! quchyHkK- (TC) (PC)
I[IUOHAJIILHOCTH

1 [lens cymectBoBanus |YmoBieTBopeHne moTped-{ObecneueHne 00bEMOB U JIBU-
[HocTelt, poct Ka‘-ICCTBal)l(eHI/DI (UHAHCOBBIX PECypCOB
B

PKU3HH (1) 0 BCEX CHUCTEMax IKOHOMHUKH
2 |O6nacte mnpuioxeHusjCMeHa  TexHoJoruuyeckux|Bce nelcTBylolMe cekTopal
yCHITUI BO3MOXKHOCTEHM, YMEHBIIE-PKOHOMUKH (+)

HUEe oMM (U3UYECKOrO)
TpyIa, CHIPbEBBIX U YHEpTe-
TUYECKHX 3aTpar (+)

3  |DyHkimoHambHOE HenpepbIBHOCTH (mepaz-|U3mepenne, mnepepacnpeese-
[HanmonHeHue PBIBHOCTH)  TEXHOJIOTHYE-[HUE, KPEIUTOBaHUE, OOMEH — U
CKHX IICTIOYEK — OT CHIPBS|T.II. B (PMHAHCOBOU cdepe (—)
T0 TOTOBOT'O MPOJTYKTA (—)

4 [lepuon Bpemenu 1o |[Iepuomast s)ku3HeHHoro|l[eproibl BpeMeHH 10 o4yepe-
[u3MeneHus [OMKTa OCHOBHBIX TEXHUYE-|HON pEakiiu Ha HEYIOBIETBO-
CKHX JIOCTH)KCHHUH, CO3MaH-[pEHHBIN CIPOC KaKOH-ITNO0 U3
HbIX Ha 0a3e OTKPBITUH HPKOHOMHYECKUX CHCTEM B (u-

n300peTeHuit (+) HaHCcax (—)
5 [Uzpepxku  QyHKUMO-[IKOoIOrMUEeCKHil (pakTop H|BBICOKMI NPOLEHT U U3AEPXKKY]
[HupoBaHMS np. TI100anpHbIe U3MEHEHUS|(DYHKIIMOHUPOBAHHUS (—)
(xknuMara, HEraTUBHOT'O

BIMSHUS Ha OKPY KAIOIIYIO
Cpelly) HpPUPOJIbl, BPEIHBIE
CJIOBUS TPpyJa — U T.11. (—)

6 |Cremenp otropxeHusa{Xapakrepusyercs B P® ne-|HoBbie HOpMEI (1IeHHBIE OyMma-
WM TIPUHATHS BBOJAU-[PEXOJIOM OT PECYPCHOM K{rW, I€pPUBATUBHI U T.I1.) — U30BI-

MO HOPMBI nepepaldaThIBAIOMIC  AKO-[TOYHBI WJIA JIOCTUTIIM BBICOKOM]
HOMHKE WHHOBAIIMOHHOTO[CTETICHN OTTOPIKEHUS (—)
runa (—)

7  |YcroiiumBocTh K MyTa-|YcroituuBa (+) B cuiy yc-[He ycroituusa (—)
o (Mepa yCcTOWYMBO-[TOWYMBOCTH  TEXHMYECKHX
CTH CHCTEMBI K €€ Mpe-jTIOCTUKEHUM

00pa30BaHMIO B KaKyIO-

1100 Apyryo Gopmy)
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B cBs3u cO CKa3aHHBIM BBILIE, MOXKHO YTBEPKIATh, YTO TPACKTOPHS pas-
BUTHUSl TEXHUKH, TEXHUYECKUX CHCTEM SIBJISICTCS MEHEEe XPEOTHOU, Hexenu ¢u-
HAHCOBOW CHCTEMBI, MOCKOJIBKY HET TOYHBIX JOKAa3aTENbCTB, YTO YJIYYILICHHE
CUCTEMbl KaK OTBET Ha €€ KpU3HUC SABISIETCS MOJIMHHBIM M HEOOXOAMMBIM
«yJIy4YLIEHHUEM», a HE MOXapHbIMU ACHCTBUS, KOTOpPbIE BOCCO3JAAYT CTAOWIIb-
HOCTb /IO clieAyroniero kpusuca. OTcrojia BOSHUKAET MEPBbIi 0a30BbIM MPUHIIUII
Pa3BUTHS TEXHUUYECKHUX U (DMHAHCOBBIX CUCTEM SKOHOMUKH.

Hpuaumun Ne 1. OueBUAHOrO ynydlI€HUsS TEXHUKH — TEXHUYECKUX CHC-
TEM U «HEOUYEBUTHOTO» YJIydllleHUs! (PUHAHCOBON CUCTEMBI.

Pa3BuTHe TEXHUKH U TEXHUYECKHUX CEKTOPOB TPEOYIOT KOHIIEHTpAaLUH
CIIELIMAJIBHBIX 3HAHUU. 3€Ch PEANU3yeTCs TUATIEKTUYECKUI TPUHIUIT Pa3BUTHUS,
KOrJia KOJIMYECTBO IIEPEepacTaeT B Ka4eCTBO. TE€XHMKAa pa3BUBACTCS HA OCHOBE
bu3nYeCKNX, XUMUYECKIX, MAaTEMaTHUYECKUX, WH)KCHEPHBIX 3HAHUW U OTKPHI-
TBIX 3aKOHOMEPHOCTEN. Takoe pa3sBUTHUE SBISIETCS IEPMAHEHTHBIM. B oTinume
OT 3TOr0 ()MHAHCOBAsI CUCTEMA M MHCTUTYTHI, OTBETCTBEHHbIE 32 €€ (PYHKIIHO-
HUpOBaHHUE, HE TPeOYIOT aJeKBATHOM KOHLEHTPALMKU 3HAHUW U HE JAEMOHCTPH-
PYIOT MOCIEA0BATEILHOCTH B pa3BUTHUU. DUHAHCOBas cucTeMa sBisSeTcs 00-
CITY>KMBAIOIIIEH XO3SIMCTBEHHOM cucTemMoll. B cuity 3Toro ¢gmHaHchl 4acTo «cie-
110» MOACTPANBAIOTCS WJIM HE MOTYT, HE YCIIEBAIOT MOACTPOUTHCS O] pa3BUTHE
TEXHUYECKUX CUCTEM, HE OPraHU3YIOTCA B COOTBETCTBUM — aJIEKBATHO MPOTpEC-
Cy B TEXHUKE U TEXHHUUYECKMX KOMIIOHEHTaX. Tak BO3HUKAET Cieayromui 6a3o-
BbIM ITPUHIIHAII.

Ipunnmn Ne 2. 3aKOHOMEPHOT'O COBEPILIEHCTBOBAHUSI TEXHUYECKUX CHC-
TEM U pPEaKTUBHOTO COBEPIIEHCTBOBaHMs (PMHAHCOBOMU cucteMsl. [IpucyrcTByer
BEKTOp Pa3BUTHS, COBEPIICHCTBOBAHUS TEXHUKH, HO OTCYTCTBYET a/I€KBAaTHBIMI
BEKTOp pa3BUTHUs (PMHAHCOBOW CHUCTEMBI.

O PexTUBHOCTD Pa3BUTHS TEXHUYECKUX CHCTEM, TEXHUKHU, HENb3s (pasb-
cu(ULIUpOBaTh, & B OTHOLUEHUU (PUHAHCOBOM CUCTEMBI BO3MOXKHO <JI0KHOEY
pa3BUTHE, TO €CTb MMeeT MecTo (anbcudukanus ((PUHAHCOBBIE MTUPAMUIBI,
¢onn0BbIN PHIHOK). [T0AET pakeThl, CKOPOCTh ABTOMOOMIISA HE MOAI0TCA (pasib-
cu(uUKaIuu, X0Ts BO3MOXKHbBI CUTYallMM MPOEKTUPOBAHUS AKOObI BEYHOTO JBU-
rarens, 1u60 qwerty-3QdeKTbl, KOTOpble UMEIOT UHYI0 OCHOBY, OOJIbILIE COIHU-
AJIbHO-TICUXOJIOTHYECKYI0, HEXKEIIM CBA3aHHYIO C 3aKOHAMH Pa3BUTHUSI TEXHUKU U
¢busukoii. [loatomy Tpernii 6a30BBI MPUHITUIT MOXET OBITH CHOPMYIUPOBAH
CICAYIOIIUM 00pa3oMm.

Hpunoun Ne 3. UCTUHHOCTH U JIO)KHOCTU PAa3BUTUSA TEXHUYECKUX U (U-
HAHCOBBIX CHUCTEM — IIPUMEHUTENIBHO K TEXHUYECKUM CHUCTEMaM ypOBEHb 3aKO-
HOMEPHOTO Pa3BUTHSI BBILIE, HEKEIH MPUMEHUTENIbHO K (PUHAHCOBBIM CHCTE-
MaM.

Crenyromuii TpUHIUI — 3TO NPUHUUN Ne 4, SBHOTO M HESIBHOTO pelIe-
HUS. B TeXHUKE BO3MOXKHO «HCTIPABJISIONIEE)» pelieHre, MPUIEM 000CHOBAHHOE.
B ¢unaHCcOBOIi cucTeMe 4acTo Takue pelieHUsl OTCYTCTBYIOT, a YpOBEHb 000C-
HOBAaHHOCTH HEJb3sl Ha3BaTh CTPOruM. Macca MCIoJib3yeMblX (PUHAHCOBBIX WH-
CTPYMEHTOB MPUBOJMUT K BHICOKOM AMBEPCU(PUKALIMN CUCTEMBbI U BBI3BIBACT (-
(heKT «HeCTaKEHHOCTH» (PMHAHCOBBIX HHCTPYMEHTOB U MUHCTUTYTOB.



22

JIOBOJIBHO TPYZHO ONPENEIUTh KAaKyI0 IOJIE3HOCTh NMPUHOCAT BHOBB CO3-
JaBacMble U BBOJUMBIC (PMHAHCOBbIE MHCTUTYTHI, KaK AJs caMOil (pMHAHCOBOI
CUCTEMBI, TaK W I DKOHOMHMKH B LeJOM. [IpuumHBI k€ nosBIEHHS Bceraa
UMEIOTCS, IOCKOJIBKY HAJIMILO BBITOJABI CO3AaHUS TAKUX NHCTPYMEHTOB U MHCTH-
TYTOB JUISl OTJAEIBHBIX TPYIIT U 3aMHTEPECOBAHHBIX areHTOB.

Pa3BuBaroTcsi TeXxHu4YeCKHe U (PUHAHCOBBIE CUCTEMBI MapalJIebHO, B3au-
MOJIeHCTBYsI Apyr ¢ apyroM. Ho mpu 3Tom oOHapy HUBarOT pa3HbIE CKOPOCTH.
Bcenencrsue 310ro, BO3HUKAKOT TOYKU PACCOIIACOBAHUSA, IPUYEM BPEMsI OTHO-
CUTEJIBHO COIJIACOBAHHOI'O Pa3BUTHUS NPU HAJUYMU JIaHHBIX 0a30BbIX MPUHLU-
OB, HE MOXET OBbITh JOBOJIBHO MPOJOJKUTENBHBIM. B cuity paccornacoBanus
BO3HUKAET COBPEMEHHBIN KPU3MUC IKOHOMHYECKOW CHCTEMBI, MMOPOKIAEMBbIi Oa-
30BBIMH JIucOalaHCaMH pa3BUTHSI (PUHAHCOBBIX M TEXHUUYECKUX CHCTEM.

@OuUHAHCOBBIE WHCTUTYTHI «IOJOMPAIOTCS» MCXOIs U3 TEKyIlled HeoOXo-
JUMOCTH METOJIOM «OOJBIIOrO Majblia» I PEelIEHUs KPAaTKOCPOYHBIX 3a]ad
03/10pOBIIEHUS] (PMHAHCOB, HO, HE MCXOMAA M3 3a7a4 CTPYKTYPbl SKOHOMHKH H
pa3BUTHA €€ TEXHUYECKUX CUCTEM.

B obGnactu paccoriiacoBaHHOTO pa3BUTHS, PU BO3HUKHOBEHHH KpPHU3HCA,
HanpuMep JUKBUAHOCTH, (PMHAHCOBAs CHUCTEMa CUJIBHO BIIMSIET HAa Pa3BUTHE
TEXHUYECKUX CHUCTEM, IO CYLIECTBY, HE AAET pa3sBUBATbCI DTUM cuUcTeMaM. B
JOKPU3HUCHBIN NIEPUOJ, B CBOIO OYepE/lb, PUHAHCOBAs CUCTEMA HE MOXKET 33]1aTh
HalpaBJICHUE Pa3BUTUS TEXHUUECKUX CUCTEM (3TO Cyry0O aBTOHOMHAsI 3a]ay4a),
HO MOJKET JIaTh BO3MOKHOCTh (DMHAHCOBOW peanu3aiuy TOW WM MHOW TEeXHU-
YECKOW TpaekTopuu. BmecTe ¢ TeM, TEXHHYECKHUE CHUCTEMBbl HANpPsIMyIO0 HE
BJIMSIOT Ha MOSABJIEHUE HOBBIX (PMHAHCOBBIX MHCTPYMEHTOB. MIHCTUTYTHI (hriHaH-
COBOM CHUCTEMbI NMOAUYNHEHBI JIOTUKE 00eCcIeueHus] paBHOBECHSI CCTEMBI B KpaT-
KOCPOYHOM IIEPHUOJIE, TO €CTh OATTAHCOBOM cXeMe. A 3TO KakK pa3 HE COBHAAAET C
3aKOHOMEPHOCTSMH U NPUHIMIIAMH PA3BUTHS TEXHUYECKUX CUCTEM.

Hpuauun Ne S. PaccornacoBaHHOrO pa3BUTHS C Pa3sHbIMU CKOPOCTSMH
(MHAHCOBOM M TEXHUYECKON CUCTEM IKOHOMUKHU.

IIpruém paccoriiacoBaHHOCTb Pa3BUTHUS BBIPAXKACTCA €IIE U B TOM, 4YTO
IpU OAHOM U TOM K€ PUCKE XO35MCTBEHHOM JESATEIbHOCTH (PUHAHCOBAsI CUCTe-
Ma OpPUEHTHPYET areHTa M peajbHO I03BOJISIET MOJY4YUTh OOJIBIIUI A0XO[, a
TEXHUYECKasi CUCTEMA — CYIIECTBEHHO MEHbIIUN 10x0a. [TooTtoMy npeonosieHue
paccoriiacoBaHHOCTH MOJOOHOTO pa3BUTHUSL BUAUTCA B U3MEHEHUU CTPYKTYPHO-
IO COOTHOIIECHHUS 3TUX CEKTOPOB, YTOOBI BBIPOBHATH JOXOJHOCTH IPU TOM K€
pHCKe, TUO0 CO3/1aTh TaKHE PETyJIUPYIOINE HHCTUTYThI, KOTOpbIE Obl MO3BOJISA-
a1 OOJIBLIMI 10XOJ MOJy4yaTh ¢ OOJIBLIIMM PUCKOM, @ MEHBIIUNA — C MEHbBLIUM,
WHBIMH CJIOBaMHU, TMMOHU3WIN Obl PEHTA0ECIBHOCTh (DMHAHCOBOW CHCTEMBI U yBe-
JUYUIIN PEHTA0EIbHOCTh TEXHUYECKOM CUCTEMBI, IOBBICHB PUCKH B IEPBOM U
IIOHHU3HUB BO BTOPOM.

Hpuauun Ne 6. IIpuMeHHUTENBHO K TEXHUYECKOW CUCTEME, TEXHMKE, 3a-
KOHOMEPHOCTH €€ pa3BUTHS, COBEPILICHCTBOBAHUS C TEUEHUEM BPEMEHH MMEIOT
CBOMCTBO U3MEHATHCS U 10 3TOU IPUUHMHE IIEPECMATPUBAIOTCH.

Hanpumep, 3170 cnpaBeqnuBo OTHOCHTENBbHO 3akoHa I'. Mypa, korna B
1965 rony Ha 3ape CTaHOBJIEHUSI MUKPOXJIEKTPOHUKHM ocHoBateneM Intel I'. My-
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poM ObLla MOJMEUYEHAa MHTEPECHAs 3MIUPHUUYECKAs 3aKOHOMEPHOCTh, IPUMEHU-
Mast K Pa3BUTHIO OTPACIM MUKPOIJIEKTPOHHUKH: KaXKIbIM IOl INIOTHOCTD 2JIEMEH-
TOB (p-n MEPEX0/I0B) HA €AMHMILY IJIOLIAU JODKHA YBAUBATHCS.

Cnycts HexkoTopoe BpeMs I'. Myp BBIHYXJAEHHO NEpPEeCMOTpeN 3Ty ¢op-
MYJIMPOBKY. Y IBOCHHE MTPOUCXOIMUIIO yepe3 18 mecsieB, a eme HECKOJIBKO M03-
e, B COBPEMEHHBII Mepuoj, HaOMI0JAeTCsl YBEIMUYEHUE ATOro nepuoaa 1o 3
aetr. IIpobiema cocTouT B TOM, 4TO: 1) CTOMMOCTH OOOpPYIOBAaHUS M YUCTBIX
KOMHAT BoO3pacTaeT ObICTpee OTJaud OT BIIOXKEHUH B 3TO 00OpYJIOBaHHUE;
2) npupocT 3p(HEKTUBHOCTH OT YBEIUYEHUS IJIOTHOCTH HE KOMIICHCHPYET Ka-
NUTAJIBHBIX BIOKEHUH B T€ CPEICTBA MPOU3BOICTBA, KOTOPHIE JOHKHBI obecrie-
YUTh KOHEUHBII MIPUPOCT 3TOM IUIOTHOCTH; 3) MOHOIIOIM3ALUs OTPACIN MUKPO-
3JIEKTPOHMKHU M KOHLEHTpPALlMs KaluTalla, CBsI3aHHasi ¢ HEOOXOIMMOCTbIO pellie-
HUSL UMEHHO TEXHOJIOTMYECKOW 3a/1auu (MOTPEOHOCTh B KOHLUEHTpAIMU KanuTa-
Ja 4acTo SIBJSIETCS OTBETOM Ha HEOOXOIMMOCTh PEIICHHUsI CYyTy00 TEXHHMYECKUX
3a]1a4), CTaju CJIEJCTBUEM KOHKYPEHILIMHM 32 BBICOKYIO IPOU3BOJIUTEIBHOCTD,
CJIEACTBHAEM MOBBILICHUS TPOU3BOIUTEIBHOCTH JJIEMEHTOB U MUKPOCXEM.

JIBe TexHuYeckue 3aJayd ONPEAEIAIOT Pa3BUTUE TEXHOJIOTUW B JTaHHOU
cdepe — 3T0 yBEIMUYEHUE TaMITH MUKPOCXEM U UX OBICTPOJICUCTBHS. 3aTEM yKe
pemarorcs npoOaeMbl Pa3BUTUSL «YMHBIX» CX€M, B TOM YHUCIIE C JJIEMEHTaMU
mexaHuku. OyHaamMeHTaabHas NpUpoaa, PU3MKa Mpolecca, U3MEHIET XapaKkTep
3aKOHOMEPHOCTEN Pa3BUTHUSA LIEJIBIX CEKTOPOB IIPOU3BOJCTBA U BUJOB TEXHUKHU.
[Tpuuém, korma HaOIIOJACTCSI NHTEHCUBHBIA POCT KAKUX-TO TEXHOJIOIMUYECKUX
BO3MOKHOCTEH, TPYJIHO CKa3aTb, SIBJISIFOT JIM OHU COOOM HOBBIE OTPACIIH, HOBbIE
HaIIpaBJICHUS] TEXHOJIOTUYECKOTO Pa3BUTHS, UM CO BPEMEHEM CTAHYT BCIIOMO-
raTeJabHON TEXHOJIOTMEHN, IOPONUB COBEPILIEHHO UHBIE BUbI TEXHOJIOTHM.

Hpuauun Ne 7. PasnnueH ypoBeHb BOCHPHUATHS IPABUTEIbCTBEHHBIX
penieHnii (UHAHCOBOM M TEXHUYECKON CHCTEMaMH YKOHOMHKH. DUHAHCOBBIC
PBIHKH PEArupyroT OYTH MIHOBEHHO HA TE€ WJIM WHBIE U3MEHEHNUS B NPABUTENb-
CTBEHHBIX MEPOIPUATHUAX U JAXKE 3asIBICHUSAX PABUTENIbCTBA, JIUOO OTAEIbHBIX
ero KioueBblX Guryp. OTHOCUTEIBHO MPOU3BOACTBEHHO-TEXHUYECKOM CHUCTe-
MbI, KOTOpas 00JagaeT UMMaHEHTHOM MHepLUen, ObICTPOTA peaKIMU Ha TOps/I-
KU OTJINYAeTCs OT CKOPOCTH M3MEHEHUS MOBEACHUS (PMHAHCOBOIO PbIHKA. JTO
OTJIMYHE CTAHOBUTCS ONPENENIAIOMNM (PAaKTOPOM COBPEMEHHOIO Pa3BUTHS KO-
HOMMYECKUX CHUCTEM, NMOAOOHO TOMY, KaK CKOPOCTb ME/UIEHHOT'O MOTOKa Bellle-
CTBA B XMMHUYECKON PEAKLUU ONIPEACIISIET €€ pe3ybTar.

CrpaTterust pa3BUTHs COLMAIBHO-DKOHOMHYECKOW CHUCTEMBI, a TaKke
cTpaTerus pa3BEPThIBAHMS BEPTUKAIBHO UHTEIPUPOBAHHBIX CUCTEM B DKOHOMMU-
K€ JIOJKHBI YYUTBIBATh 0003HAYEHHOE BUJCHUE MPUHIIUIIOB 3BOJIIOIMHN 0003Ha-
YEHHBIX 3KOHOMUYECKUX CTPYKTYp, 00pa3yIoIUX LEJOCTHYIO 3KOHOMHUYECKYIO
CUCTEMY.
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4. CTpyKTypHBIC€ HI3MeHeHUus B Poccun v nmpuk/iagHas CylHOCTh
«MEKCUCTEMHBIX» pPellleHuH

B3auMHble U3BMEHEHHS CTPYKTYp MOPOKIAIOT U3MEHEHHSI B OTHOILLIECHUSX
MEX1y SKOHOMUYECKUMU CyObeKTaMu. AHAJIU3 3TUX U3MEHEHUH TpeOyeT:

— BBIJICJIEHUS CTPYKTYPHBIX IIEPEMEHHBIX;

— ONPECIICHUS TPAHUL] CTPYKTYPbl SKOHOMHUKHU;

— orpeneneHne Moaenu GyHKIMOHUPOBAHMUS;

— ONpeJeICHUe MOJICTN SKOHOMHYECKON ITOJUTHUKH, 00eCTICUMBArOIICH
YIPABJISIONINE BO3ACHCTBUS HA TEKYLIYIO CTPYKTYDY.

Tem cambIM, KaU€CTBO CTPYKTYPHOIO U3MEHEHHUS 3aBUCUT OT MPOJIOJIKHU-
TEIbHOCTH BPEMEHH, B TEUEHHUE KOTOPOrO OHO OCYLIECTBIISIETCS, CKOPOCTH M3-
MEHEHUI, SKOHOMUYECKOMN IMOJMTHKH, CO3JAI0MEN (PaKTop yrnpaBiaeHUsl CTPYK-
TYPHBIMU U3MEHEHUSMH Ha PA3JIUYHBIX YPOBHSX X03IUCTBEHHON OpraHU3alluu

K ocHoBHBIM nBMXymHUM (0a3ucHbIM) (hakTOpaMm CTPYKTYPHBIX H3MEHE-
HUM B HKOHOMHMKE B KJIACCHMUYECKOW (CaMONpPOM3BOJIBHOCTh MpPEBATUPYET Haj
yIPAaBJISIEMOCTbIO) MHTEPIIPETAIITN OOBIYHO OTHOCHT:

— HAYyYHO-TEXHUYECKUI MPOTpecc;

— CMEHY MOTPEOUTENbCKUX MPEANOUYTEHUH;

— obecrneueHHOCTh (pakTopamMu MPOU3BOICTBA

Ecnu roBopuTh 00 ympaBisieMbIX CTPYKTYPHBIX U3MEHEHUSX (CTPYKTYp-
HOW MOJUTHUKE), TO 3TU (AKTOPBI COBOKYITHO MOKHO MPEICTABUTD:

— Oa3HCHEIE;

— JBUTATEIbHBIE WM «TOJYKOBBIE» (MEphl CTPYKTYpPHOUM MOJUTHUKU Ha
OCHOBE CTPaTErM4eCcKoro MmIaHupOBaHUA);

— BCIIOMOTATEJIbHbIE WIH «(OHOBBIE» (MHCTUTYThI, OpraHU3alUu, 3aKO-
HOJaTelbHas 0asa).

N3meHeHust B CTPYKTYpe SKOHOMHUKHU MOPOXKAAIOTCSA el€ U TaK Ha3bIBae-
MBIMH IIOKaMH CIIPOCa U MPEJIOKEHHU, IOBOJIBHO XOPOIIO U3yYEHHBIMU B KO-
HOMHYECKOW Hayke. MakposkoHoMuueckue 3G eKThl, Takue, Hanpumep, Kak
«rotanackas 6onesup» (dddexkr bepunanke-I'eprnepa, J-kpusoit, bappo, du-
miepa u Jip. Mpu ONpeAesIEHHBIX YCIOBUIX) MOTYT (popMupoBath (MM COACHCT-
BOBaTh 3TOMY) HEI((EKTUBHYIO HPKOHOMUYECKYIO CTPYKTYpPY M, B KOHEUHOM
c4y€Te, NPUBOAUTH K CUTyallud CTPYKTYPHOTO KpH3uca (CIBUT OTPULIATEIILHOTO
Ka4yecTBa).

B coBpeMeHHONM MHUPOBOM 3KOHOMUYECKOW CUCTEME CTPYKTYpHBIE MU3MeE-
HEHUS1 0XBATbIBAIOT:

— U3MEHEHUS B IPOJAYKTaX U yciIyrax (T€XHUKO-DKOHOMHYECKHE XapaKTe-
PUCTHKH, POPMBI CEpBHCA U OOCITYKUBAHUS),

— rino0anu3anuio (Kak SIBJEHUE, 1IeJICHAIIPaBJIECHHOE YIPaBJIEHHE KOTO-
PBIM IPOOJIEMATUYHO), BKIIFOYAIOIIYI0 YCUIICHUE BIUSIHUS MEXIYHAPOJIHBIX UH-
CTUTYTOB,;

— uudpoByo (MHGOPMAIITMOHHYIO) PEBOJIOIHIO;

— U3MEHEHHs B PMHAHCOBOM CEKTOPE;
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— U3MEHEHHSI B PhIHKAX MPOIYKTOB U yCIyT (MHPPACTPYKTYpE);

— U3MEHEHHUSI Ha PhIHKAX TPyAa U TPYIOBbIX OTHOILIECHHUI;

— U3MEHEHHS B MAKPOIKOHOMHUYECKOMW MOJIMTUKE U YIIPABICHUU;

— TPAH3UTUBHOCTh KAaK BaXKHbII (PaKTOP CTPYKTYPHBIX CABUIOB B HKOHO-
MHUKAX «IEePEXOJHOr0 TUMa» (MpUHUUI «2-D» — neuHaycTpuaiu3aluy 3KOHO-
MUKH U AeKBaATU(UKAIIUUA TPYAQ).

Jeunaycrpuanuzanuss — 3TO MPOIECC, KOTr/Aa MPOU3BOJACTBO HE MPOCTO
COKpallaercs Wik JaéT MEHbIIUN BBIMYCK, & KOTJ]Ja OHO CTAHOBUTCS OoJjiee Mpu-
MUTUBHBIM, TE€pPSET CBOM TEXHOJIOTMYECKUN YPOBEHBb, pa3pyllaeTcsl MPOU3BO/I-
CTBEHHasi UH(PPACTPYKTypa, COKpaIlarTcs (HOHAbI, CHUKAETCS YpPOBEHb MeXa-
HU3allMUd U aBTOMAaTHU3allMU, OOLIUN TEXHOJIOTMYECKUH YPOBEHb, CII0KHOCTb
IIPOM3BOJICTBEHHBIX ONEPALMil, COKPAILAETCS UHTEIJIEKTyalbHasi OCHOBA ITPOU3-
BojacTBa. TakuMm 00pa3om, HE IPOCTO HAOIIOAAETCA COKpAICHUE BBITYCKa U 3a-
HSTOCTH, YTO OBLJIO CBOMCTBEHHO KamUTAJIM3MYy B MEPUOJbI KPU3HCOB, HO 0O€3
JNEUHAYCTpUAIN3aLUHY, @ COKPALIEHUE CaMO OCHOBBI JUIsl Pa3BUTUSL UHAYCTPUHU
BMECTE C CAMUM MPOU3BOACTBOM U KOHTPOJIMPYEMBIM UM PbIHKAMH.

HcxonHble mapaMeTpbl I€UHTyCTPUATIM3AIMN BKIIFOUYAIOT:

— COKpalIE€HUE TEXHOJIOTMYECKOrO YPOBHS U TIIyOMHBI NEPEpadOTKU HC-
XOJTHOTO CBIPbSl, OCHAIEHHOCTH TPOU3BOJCTBEHHBIX CHUCTEMbI, CTAaHOYHOTO
napka, o0OpyJ0BaHUs U MPUCTIOCOOJICHU;

— COKpallleHHE YPOBHS MEXaHU3alliu, aBTOMAaTU3allud MPOU3BOJICTBA,
rMOKUX HEeNpEepbIBHBIX JIMHUNA MPOU3BOJCTBA, CIOXKHOCTU OINEpaluid, CHIKEHUE
Y Ka4eCTBA TEXHUKH U TEXHOJOIHH, yTpaTa HaBbIKOB U YMEHHUS [TPOU3BOIUTH;

— POCT AUCKBaU(pUKAINK (CHUKEHHE KBATU(PUKALMOHHOTO YPOBHS) MEp-
COHaJia, yTpaTta pabounx mpodeccuii;

— POCT 4HucCiIa UMIOPTHBIX KOMIUIEKTYIOUIUX, Y3JIOB U JIeTajeil MalluH B
00BEME JieTasiell MalllMH Ha U3JI€JIUE OTEYECTBEHHOIO TPOU3BOCTBA.

Korma nabmomaercs kapTuHa, oOHapyKHUBAroIasi MPUCYTCTBUE BCEX Ha-
3BaHHBIX M3MEHEHHMM, MOXXHO TOBOPUTH O JIEMHIYCTpUAIU3ALUU SKOHOMUYE-
CKOM CUCTEMBI.

B Poccun Ha pyoexe 1990-pix u 2000-p1x rr. HaOMI01a7I0CH UMEHHO Ta-
KO€ SIBJICHUE.

['myOuny neumHaycTpuann3aludd, MOXHO HM3MEPSITh BpPEMEHEM, KOTOpoe
HEO0OXOMMO Ha CO3JJaHUE KOTo-JIM0O0 M3JIeusi, HOBOTO MPOAYKTa, a TaKKe YHC-
JIOM CJIOXHBIX WJIA BBICOKO TEXHOJIOTMYHBIX ONEpaluil, IPUXOAAIIMXCA HA €U-
HUILy CO3JaBa€MOI0 B CTpaHe MPOJyKTa (JaHHBII [TOKA3aTeNlb MOKET U3MEPSTh-
Cs KaKk CTOMMOCTB CJIOXKHBIX OIlepaluii Ha MPOAYKT B CTOMMOCTHOM BBbIpaxke-
HUH).

N
Ty=34,
i=1

rae N — 4uciio 3TanoB pa3pabOTKU U MPOU3BOACTBA HOBBIX W3JCIIHM, ¢; — BpeMs
KaXXJ0ro i-ro dTana. /JJaHHbIi Moka3aTenb SBJISETCS OYeHb TOYHOU OLICHKOM pe-
aKTUBHOCTU WHJYCTPUAJIBLHON CHCTEMbI, €€ CIIOCOOHOCTH K 0Opa30BaHHUIO HO-
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BbIX KOMOMHAIIUN C BHICOKON CKOPOCTHIO U THOKOCTH CUCTEMbI B KOHKYPEHTHOM

6oproe.

M L
> 2T
g - J=li=l
Q
rae L — 4ncIIo CII0XKHBIX NMPOU3BOJCTBEHHBIX Ollepauni, M — 4ucio U3Jenui, B
KOTOPBIX HCIOJIB3YIOTCS CIOXKHbIE onepanuu, ¢ — o0muii 00bEM NMpOU3BOIU-
MOM IIPOIYKIUH, Tjj — CIIOKHOCTh TEXHUYECKHUX OIEPAIUil.

[Ipu neuHayctpuanuzanuu, 00a MokaszaTesis U3MEHSIOTCS B MPOTHUBOINO-
JIO’)KHOM HAIIPAaBJICHUH, BpeMs Tp yBEIUYMBAETCS, YUCIIO CJIIOXKHBIX Olepauui B
EAVHULIE TPOAYKTa U M0 CTOMMOCTH M B HaTypaJbHOM M3MEPEHUHM — COKpalia-
ercsi. Ha  wucropudeckom  TpeHAe  INpoLEeCC  HHAYCTPHAIU3ALMU-
JNEUHIYyCTPUAIM3ALMU 3KOHOMUYECKUX CHCTEM KaK CBOMCTBO HX JBOJIOLHU
MOKHO OTPa3UTh MO AUHAMUKE psifia mapameTpoB (CM puc. 1 — cieBa u crpana).

[TapameTpsl HHIYCTPUATHU3AIMHA HA HCTOPUIECKOM Jennnyctpuanusanys Ha 0003pUMOM HHTEpBaje
T, TpeHae BPEMEHHU
A
zZ T,
TLS z 1
zZ TLS
T TLS (/z,_\
T 4 TLS
T >

t
Puc. 1. UaaycTpuanu3zamnus 1 IeMHAYCTpHATU3allis HAa 3HAUUTEIILHOM HHTEPBalle BPEMEHHU:
Z — 3atpatsl Ha pa3paboTKy; Tp — Bpems paspaboTku; TLS — Bpems 1Mone3Hol KU3HHA
pazpabotku (u3genus); T — ITUTENbHBIN HHTEPBA BPEMEHH SBOTIOIUN UHY CTPUATBHON
CHUCTEMBI; T — CJIOKHOCTh TEXHOJIOTUYECKUX OTepaIIUid

[Ipu mHayCcTpUanu3anuu, MosBiaeHUU OoJiee IOPEKTUBHBIX MPOU3BOACT-
BEHHBIX CHCTEM, OT/Jada BO3pAcTaeT WJIM HE CHMXKACTCS, YJIeJIbHBIC 3aTpaThl
CHIDKAIOTCS (?KOHOMUS Ha MaciTade), BpeMs pa3padOTKU CHMIKAETCS IO I1eJ10-
MY KJIacCy MPOU3BOJCTBEHHO-TEXHUYECKUX 3aJ1a4, HO MOCTABJICHHbIC HOBBIC 3a-
a4y TPeOYIOT OOJBINNX YCHIMM KalWTaJOBIOKEHUN W BPEMEHU pa3pabOTKH
[Ipu newnaycTpuanusanuu BpeMsi, 3aTpaThl ONEpaluil YBEIMYUBACTCS, CIIOXK-
HOCTbH OMepalui CoKpamiaeTcsi, a BOT BpeMs noje3Hou xu3Hu uznaenus (TLS)
BO3pACTAET B OTJIMUKE OT NEPUOAa UHAYCTPUATIU3ALMU, KOTJ]Aa OHO CHUKAETCH.

OneHKa CTPYKTYPHBIX CABUIOB OCYIIECTBISICTCS METOJOM CTPYKTYpPHO-
BapUAIIMOHHBIA aHaIN3a, KOTOPBIM MO3BOJSET MOCPEJACTBOM CYMMHUPOBAHUS U
B3aUMOCBSI3U PA3JIMYHBIX IOKOB B MAaKPOIKOHOMHUYECKOW CHUCTEME — OIpeje-
JATh OOIIYHO JAWMHAMHUKY BBIMYCKAa W TMPOMOPLHHMH B 0a30BBIX IKOHOMHUYECKHUX
CTpYKTyanS. NHTEeHCUBHOCTh CTPYKTYPHBIX HW3MEHEHHH, O0OyCIOBICHHAS
CTPYKTYPHBIMH CIABUTAMHU, OINPEIEIAETCS MPU MOMOIIM PAa3IUYHBIX MOKasaTe-
Jed, OJJHUM W3 KOTOPBIX MpeoxkeH DKoHoMHuueckor komuccuerdn OOH mis

¥ Moapo6uee cm.: Cyxapes O.C.CTpyKTypHBIH aHATH3 SKOHOMUKH. — M.: DHHAHCH U cTaTHCTHKA, 2012.
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EBponsl (OKE) 1 npeacTaBisieT B3BEIIEHHYIO CPEHIO €XKErOAHbIX U3MEHEHMI
J07M OBICTPO PACTYIIMX OTPACICH B MPOAYKIIUHU, 3aHITOCTH U OCHOBHOM Kallu-
Taje.

Mertoauka OLEHKH CTPYKTYPHBIX U3MEHEHUM MIpEAIoyaracT pacder cliie-
QYIOIUX apaMeTPOB:

— Macca CTPYKTYPHOTO CIIBHIa;

— CKOPOCTb CTPYKTYPHOTO CBUIa;

— UHTECHCUBHOCTB;

— UHEPLIMOHHOCTh CTPYKTYPHOT'O CIIBHIa;

— IIOTEHLAAJI CTPYKTYPHOI'O CABUTA;

— UHACKC CTPYKTYPHOTO CABUIA, NPEICTABIIIOIIAN OTHOLICHUE MacCChl
CTPYKTYPHOTO CIBUTa K 0a30BOMY 3HAUEHUIO SKOHOMHUYECKOI'O IoKa3aTelis, Xa-
PAKTEPU3YIOLIETO CABUT

Macca CTPYKTYpPHOI'O CABHIA ONPENENACTCS Kak pa3HHALA JOJIA CTPYK-
TYpHOTO IMOKa3aTelsl B TEKYIEM Mepruoie U JOIU 3TOTO *Ke MoKa3aTens B 6a30-
BOM IIEpUOJE

CKoOpoCTh CTPYKTYPHOI'0 CABMIA PACCUNUTHIBAECTCS KAK OTHOLIEHUE MaC-
Chl WJIM UHAEKCA CTPYKTYPHOTO CABUIA K MPOMEXKYTKY BPEMEHH, KOTOPBIA OH
OXBAaTbIBACT.

NHTEeHCMBHOCTH CTPYKTYPHOIO CABHUIA SIBISIETCS OCHOBHBIM IIOKa3arTe-
JIEM JUIsl OLICHKH MPOUCXOJALIMX B DKOHOMUKE M3MEHEHUH U IOKA3bIBACT CTe-
IIEHb U3MEHEHUS MACChI C/IBUI'a B €IMHUILY BPEMEHH.

NHepuuoHHOCTH CABHMIA €CTh 10 CYLIECTBY BPEMs, B TEYEHUE KOTOPOTO
caBur OyaeT pa3BHBaThCs, €ClUM IMpeHeOpeub MpPaBUTEIbCTBEHHBIMU BMeEIlla-
TENbCTBAMU WJIM CUMTATh MX YCJIOBHO CTaOMJIBHBIMHU (CTaHAAPTHBIMHU). DTOT
IIOKA3aTeIb CaMbIM CIOKHBIA M3 BCEX, IOCKOJIBKY JIOBOJBHO TSKEIO KaKHe-
AM00 CABUTH B DKOHOMHKE, MOCJIE MX BBISBICHUS, a0CTparupoBaTh OT IPaBU-
TEJIBbCTBEHHBIX MeponpusaTui. I103TOMy TOYHO HMHEPUMOHHOCTH ONPENEIINTH
npo0IeMaTUYHO, YTO U CO3AAET TPYAHOCTH C IPOTHO30M CTPYKTYPHBIX U3MEHE-
HU, B TOM YMCIIE U [0 IPUYMHE UX HEIIMHEMHOCTH U HEBO3MOYKHOCTH OTHEJE-
HUS OJIHUX CABUTOB OT APYIUX (IPUHIMI B3aUMOCBSI3aHHOCTH MPUYHMH).

IToTeHMAJ CTPYKTYPHOIO CABHUIA — 3TO BEIMYMHA CAMOIO CABUIa K
MOMEHTY HCYEPIIAHUS €r0 dHEPIHH, TO €CTh U3MEHMBIIASCS IPOIOPLHS IKOHO-
MUYECKON CTPYKTYPBI

[IpoBons ananu3 mo yka3aHHOW MeToAMKe (MOAPOOHEE CM. MOW KHUTH
CtpykTypHble mpo0ieMbl 3KOHOMHUKM Poccuu: teopernyeckoe 000CHOBaHUE U
npaktnueckue pemenus, 2010 u CrpykrypHbIil aHanu3 3koHOMUKH 2012),
BKJItOuyasi aHanu3 jAaHHbIX Poccrarta (cM. IlpunoskeHue) MOXHO cpopmyiupo-
BaTh CJICIYIOIINE BBIBOBI IS TEUEHUsI CTPYKTYPHBIX U3MEeHEHUN B Poccuu:

1. CoBOKyNHBIN MHAEKC CTPYKTYPHOI'O CABUIA IO CEKTOPAM YKOHOMUKH B
BBII no npoayKry HarisiIHO OTpakaeT OTCYTCTBHE OLYTUMBIX CABUTOB B MEX-
CEKTOPHOM CTpYKType 3a nepuoa 1996-2008 rr. 32 UCKIOUYEHUEM TJIaBHOU TEH-
JNEHLIHUH — YBEJINMYEHHUS BIUSHUS CHIPhEBBIX U TPAHCAKIMOHHBIX CEKTOPOB.

2. Macca cTpyKTypHOro caBura Jijisi JMHaHCOBOTO CEKTOpa BCeraa IoJjo-
KUTENbHA, IIpU cTaTuuHO 0a3e ¢ 2001 roja ¥ NOCTOSIHHO BO3pacTacT Ha MPOTS-
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xeHuu 8 neT. [IpOMBIIUIEHHOCTh IPU 3TOM pa3BHBANIACh MO MOJEIH «IIapaxa-
HbSI», 4YTO OTPAKAET MAcCCA CTPYKTYPHOT'O CABUIA KaK IIPH CTATUYHOM TaK U IPU
ckonb3dlen 6aze. Macca CTpyKTypHOro cABUTa B (PMHAHCOBOM CEKTOpPE U JI0-
OBIBAIOIIEM CEKTOPE MPEBOCXOJUT MO 3HAYEHUIO MAacCy CTPYKTYPHOrO CIBUTa B
MPOMBIIIJIEHHOCTU (CTaTU4YHas 0a3a) U B IEJIOM JEMOHCTpUpYeET pocT. OTHOCH-
TEJIBHO CEJIbCKOI'O XO035KMCTBAa Mbl UMEEM MPSAMYIO JIETPaJaliio 3TOTO CEKTOPa B
00111e# X03SIICTBEHHOM CTPYKTYpE.

3. CanpaupoBaHHBIA (PUHAHCOBBIM PE3yNbTAT C OOJIBIIMM OTPHIBOM OT
«peaJbHBIX» CEKTOPOB SKOHOMHUKH JEMOHCTPUPYIOT (PUHAHCOBBIA U CHIPHEBOM
cexktop. OUHAHCOBBIM M JOOBIBAIOIINN CEKTOpa JAEMOHCTPUPYIOT U HAHOOIb-
1yt 3(pQPEeKTUBHOCTh U CKOPOCTh CTPYKTypHOU nuHamuku B BBII, sBHO 3aHu-
Masi TUJAUPYIOLIEE TIOJI0KEHUE.

4. IlokazaTenb 3QPEeKTUBHOCTU CTPYKTYpPHOTO CABUra OblT HanOoJee BbI-
COK JUIsl (PMHAHCOBOM JIEATEIBbHOCTH M JOOBIBAIOIINX CEKTOPOB, a JUIsl TPOMBbILI-
JIEHHOCTH — JIOBOJIbHO HU30K, OKOJIO HYJIS.

5. Takum 00Opa3oM, MOKHO YBEPEHHO YTBEp)K/aTb, U MPOBEACHHBIE Olle-
HOYHBIE Pacy€Thbl 3TO MOJATBEPIKAAIOT, TAK)KE KaK U aHAIM3 MOJYYEHHBIX JaH-
HBIX, 4YTO B Poccuu mo cyuiecTBy He pelianach 3ajada INPOEKTHUPOBAHUS U
YIPABJICHUS] IKOHOMUYECKOU CTPYKTypoil. CHCTEMHOCTh SKOHOMHUKH Oblja Ha-
pyllleHa U XO3SMCTBEHHbIE MNPONOPUUU (HOPMUPOBAIUCH IMOJA BO3ACUCTBUEM
CTOXaCTUYECKUX, B TOM YUCJIE U BHEIIHUX (DaKTOPOB.

B »kOHOMUKE CIIOKUIACh «CTPYKTYypHasi BUJIKa», ONpPEAEsIonias pa3Bu-
TUS XO3SMICTBEHHOM CHCTEMbl Ha MHOTHME TOJbl [0 JIMHUU «IIPOLIEHT-
PEHTA0EIBHOCTh-PUCK»: BBICOKOJIOXO/IHBIE CEKTOPhl OTHOCUTEIBHO MEHEE PHC-
KOBaHHbBI, HU3KO JOXO/JHbI€ OTHOCUTEIBHO 00JIe€ pPUCKOBAHHBI.

[IpuMeHUTENBHO K MUPOBOM CHCTEME XAPAKTEPUCTUKH SKOHOMHUYECKOTO
pocta 20 Beka u Ha pyOexe 21 B. M cTpyKTypHBIX U3MEHEHUN ObUIM CIIETYIO-
HIUMU:

A) BBICOKHUH TEMIT:

1) npupocTa Npou3BOJCTBA HAa AYIIY HACEIEHHUS U MPUPOCT MPOU3BOJIU-
TEIbHOCTH;

2) CTPYKTYPHBIX U3MEHEHUN I3KOHOMHUKHU M U3MEHEHUH CTPYKTYpbI 00111e-
CTBA U UJIEOJIOTHH;

b) xauecTBeHHBIE OCOOCHHOCTH:

3) DKCIIAHCHOHUCTCKUI XapakTep pocTa 3a CYET TEXHOIOTMYECKOM TOHKH;

4) orpaHMYEHHOCTb POCTA: ¥4 HACEJIICHUS 3€MJIM HE JOCTUIJIM MUHUMAaJIb-
HOTO YPOBHS ’KH3HU, 00€CTIEYNBAEMOT0 COBPEMEHHOMN TEXHOIOTUEH.

Cpennue Temnbl pocta Bo3pociu ¢ 1 10 3%.

Pa3Buthlie cTpaHsl JarOT %2 MUPOBOTO MPOoAyKTa U 2/3 060poTa TOPTOBIH.

Bo3pocna ckopocTh yBEIMYEHMs] IPOU3BOJICTBA B PA3BUBAKOLIUXCS CTPa-
Hax ¢ 2,4 10 5-6%, NOSIBUIUCH HOBbIE MHAYCTPUAIbHBIE CTPAHbI 2-Ir0 MOKOJE-
Hus (Muaponesus, Gununnuasl, Manaizus, Tannanm).

HoBoe kauyecTBO 3KOHOMHYECKOTO POCTAa: SKOHOMHUYHOE ITPOU3BOJICTBO;
POCT TEXHMYECKOTO YPOBHSI M KadyecTBa MPOAYKIHMH; YBEIUYEHHE KOHEYHOIrO
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OPOAYKTa; pOCT 0Ju MmoTpebnenus; gopmupoBanue 3p(HEeKTUBHON CTPYKTYpPbI
XO035MCTBA.

CtpykTypHble u3MeHeHusl Ha pyoOexe 20-21 BB. XapaKTepHU3YyIOTCS TeM,
YTO HaOMIOAaeTCs:

1) «pa3pbiB» B pa3zBUTHUH (PUHAHCOBOW U MPOU3BOACTBEHHO-TEXHUUYECKUX
CHUCTEM;

2) pa3pblB B Pa3BUTHM MEXAy OOpabaThIBAIOIIMMH MPOU3BOACTBAMU
(mpoaykTamu), JOOBIBAIOITUM (CBIPHEBBIM) CEKTOPOM U CEKTOPOM YCIyT (Tep-
BOE SIPKO BBIPAYKEHO JJIsI MOCTCOBETCKUX CTPaH B MOJb3Y JOOBIBAIOIIUX CEKTO-
poB);

3) pa3pbIB MEKTy HOBBIMU U CTAPhIM KOMOUHAIIUSIMU;

4) mexnay | u Il Tumammu BoCTIpoW3BOACTBA — MPOU3BOACTBOM IMOTPEOU-
TEIbCKUX OJIar U CPEJCTB IPOU3BOICTBA;

5) cTupanue pa3HULBI MEXKIY IOCYIapCTBEHHBIM U YaCTHBIM CEKTOPOB U
OJIHOBPEMEHHO POCT HANPSKEHHOCTH M YBEIMYEHHE OTPbIBA B UX Pa3BUTHU
(17151 TOCTCOBETCKUX CTPaH).

B npaktuyeckom miaHe, YTOObI IPUMEHSATH YIPaBISIOLIME BO3ACHCTBUS
Ha 9KOHOMHUYECKYIO CTPYKTYPY MOKHO MCIOJIb30BaTh METO, KOTOPbIH ClIeyeT
0003HAYUTh KAK «IPOLEHTHBIN MOPTQPETHY.

Ecnu npoueHTHas cTaBKa B 9KOHOMUKE CYLIECTBEHHO IPEBBIIIAET PEHTA-
OEJIbHOCTh pPEaIbHBIX CEKTOPOB — MPU TAKOM YCJIOBUH 3((HEKTUBHOE PA3BUTHE
HEBO3MOKHO. J[aHHbIE CEeKTOpa HE MOTYT MOJIYYUTh HEOOXOAUMYIO JJIsl pa3BU-
THUS ICHE)KHYIO MacCy B €IMHHUIY BPEMEHH, TO €CTh BEJIMYUHY BBIIEISIEMOIO Ha
JAHHOM OTpE3KE BPEMEHM KpeauTa. Pa3Hble CeKTOopa X03s41CTBAa UMEIT B IKO-
HOMHMKE Pa3HbId MacuITal, 3aHUMAIOT HEOJUHAKOBYIO JOJI0, UTO ONpeesercs,
B TOM YHCJIE, U 00JaJarONIMMHU CTpaHOH (haKTOpamMu MPOU3BOJICTBA, PECYPCHOM
0a30il. OZHOBPEMEHHO, MOXHO TOBOPHUTh, YTO 3TU CEKTOPBI HYKJIAlOTCSl B He-
KU Ha4aJIbHBIH MOMEHT BpeMeHH T) B pasHOM oOBbEMe JieHer. Te CeKTOophI, C
BBICOKOW pPEHTAa0EIbHOCTbIO, paCHOJaratoliie MOHOIOJIbHBIM TOJIOXKEHHUEM,
UMEIOILIME PEHTHBIA JOXO/, UMEIOT COOCTBEHHBIE CPEJCTBA Uil PA3BUTHUS U UM
JIOCTaTOYHAa BEJIMYMHA JIeHer M), a CEeKTOphl C OTHOCHUTENIbHO 0Oojiee HHU3KOM
peHTa0eIbHOCThIO HYKAalTCs B 00béMe M, (cM. puc. 2.). Toraa nepBas rpynna
CEKTOPOB BIIOJIHE BBIJEPKUT MPOLIEHTHYIO CTaBKYy R; , a IpHU CTaBKe i, OyayT
NoJIy4aTh OOJBIIYI0, YeM MM HEoOXOJMMa JIONI0 JEHENKHOW MacChl, CEKTOPHI
&Ke, C MOHMKEHHOM PEHTAa0EeNbHOCThIO, OPUEHTUPOBAaHHBIE HA 00bEM M, mpu
JAHHOW CTaBKE IMPOILIEHTA JHINAIOTCA HEOOXOAMMOro oObéma JEHEr W pa3BU-
BaThCS HA HEOOXOAMMOM YPOBHE HE OYyIyT.

[TonmwxeHnue craBku peUHAHCUPOBAHUS, KOTOPOE HEOOXOAUMO B YCIO-
BUSIX «HMCUE3HOBEHUS» (MHAHCOB, TeM HE MeHee, TpeOyeTcs OCYIIECTBISThH
IUTAHOMEPHO, CONPOBOXKAsi 3TO U3MEHEHHE YIIPaBISIEMBbIM MEPEIUBOM pECyp-
COB U3 (DMHAHCOBOTO CEKTOPA U CHIPHEBOI'O CEKTOpPa B MPOU3BOAUTEIHHBIC CEK-
TOpa SKOHOMHKHU. Takol nokHaA OBITH CTpaTterusi pa3OJOKUPOBAHUS YIKE CO3-
JTAHHOU CBIPHEBOM OPUEHTALMU U 3aBUCUMOCTHU POCCUMCKON dKOHOMHUKHU. [Ipu-
MEHEHUE METOJIa «IPOLIEHTHOrO0 MOPT(Ess» OIKHO COCTOSTh B CIEAYIOIIEM:
UCXOJISl U3 CpellHEeN PeHTA0ETbHOCTH PA3IMYHBIX CEKTOPOB IKOHOMHUKHU YCTaHO-
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BUTH IIPOLEHTHBIN MOPT(ENb, TO €CTh NPOLEHTHBIE CTABKU MO KPEAUTY JUIsl Ka-
KJIOTO CEKTOpa M30MpaTeabHO HE BBHIIIEC ATOW CPEAHEH CTaBKU, a OAHKH B CBOIO
ouepesib, 0OecreunBarOIMe MOJHOTY TaKoro mopTdens, TO €CTh BbIAAIOIINE
KPEIAUThI B CEKTOPBI, PA3BUTHE KOTOPHIX TPEOYeTCs CTUMYJIMPOBAThH, OYIyT IO-
JTy4yaTh NpePepeHLry M0 CTaBKe peUHAHCUPOBAHUS WIH JPYTrUe MHCTUTYLIHO-
HaJIbHO-OPTraHU3alMOHHBIE BO3MOXKHOCTH.
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Puc. 2. JlenexHas macca JJisi CEKTOPOB C pa3HON peHTa0eIbHOCTBIO U TOTPEOHOCTHIO
B JICHbrax

[{enpr0 MAaKpOIKOHOMUYECKOH MOJIMTHKYU JOJDKHO CTaTh CTUMYJIMPOBAHUE
0aHKOB padOTaTh B MPUOPUTETHBIX OTPACIIAX, (PYHKIIMOHUPOBAHNUE KOTOPBIX Xa-
paKkTepu3yeTcss HU3KOM pEHTa0EIbHOCTBIO W BBICOKMM pHUCKOM. TpeOyercs
oOecrieunth KpeauTom, Bo-nepBoix, HP u OKP u, Bo-BTOpbIX, cEpUiiHOE BHE-
JpEeHHE UX pe3yJibTaToB. B kauecTBe MHCTpyMEHTa MOJOOHONH MAaKpPOIKOHOMHU-
YECKOM MOJUTUKA MOXKHO PEKOMEHJIOBATh MPUMEHEHUE MPUHIIMIA «IUIOXOTO
6anancay. KpenutHeiii moprdenp 6aHKa MO CyTH MOXXHO MPEACTaBUTH COCTOSI-
MM M3 YETHIPEX OJIOKOB: (PMHAHCOBO-OAHKOBCKME OMEPAlLMH, ChIPbEBOU CEK-
TOpP, KOMMEPYECKO-TOPTOBBIE ONlEpallMy U peanbHbl cekTop. 1loxum MokHO
cuutaTh OanaHc noprdens, koraa 4eTBEPTas KOMIIOHEHTa HE3HAUUTENbHA, a
HepBbIE TPU, OCOOEHHO BTOpasi U TPEThsI — JOMUHUPYIOT IO CBOEH J10JI€.

HcnpaButh «1mmoxol 0OajlaHC» BO3MOXKHO, YCTaHOBHB CBOEOOpPA3HYIO
IIKaJIy CTaBOK 3a KPEAMUT CHIPhEBBIM CEKTOpaM, ckaxeMm b%, eciu uX J0Js B
KPEAUTHOM MOpTdesie JaHHOro OaHKa MpeBblaeT x%, a JUIsl pealbHbIX CEKTO-
poB — a%. [lpuuém, ecnu oas B KpenuTHOM TopTderne OaHka omepanuii ¢ pe-
AJIbHBIM CEKTOPOM BBILLIE PEKOMEHYEMOU, JTUO0 3aKOHOJATEIbHO YCTaHOBJIECH-
HOM, TOT/1a MOKHO JTOMYCTUTh, HAIPUMeEp, ISl TaHHOTO OaHKa OLIyTHMOE CHU-
KEHUE CTaBKU peduHaHcupoBaHusA. TakuMm oOpa3oM, MacCUBbI O0aHKa JOJKHBI
ObITh AU depeHInpOBaHbl M0 CEKTOPaM B KPEIUTHOM MOpTderne u Hopma 00si-
3aTeJIbHOTO PE3epPBUPOBAHUS JOJKHA HA3HAYATHCA MO Ka)XIAOMY THUITYy MacCHBa,
YTOOBI YIPABIATh CTPYKTYPHBIMA U3MEHEHUSIMU, HE MPEJOCTABIISIS UX TEUCHHUE
CTUXHH PBIHKA.
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5. «MH(popManHOHHAS IKOHOMUKA» U TPAHCAKLMOHHbIE
U3EPKKHU

MHor1e 3KOHOMUCTBI, TTOJIUTOJIOTH, COLMOJIOTH UHTEPIIPETUPYET UHPOP-
MAalMOHHYI0 SKOHOMHKY, KaK Y€ CYHUIECTBYIOIIYIO CUCTEMY, CIOXKHUBIIYIOCS B
XO0/I€ IBOJIIOIIMU XO35MCTBEHHON CHUCTEMBbI, YKa3bIBas, YTO HEOOXOJIUMO HCKATh
HOBBIC MOAXOJbI K PEIICHUIO MPOOJIEM Pa3BUTHUS WHCTUTYIIMOHAIBHBIX CTPYK-
Typ UH(POPMAITMOHHOM SKOHOMUKH.

Cuutaercs  (craHoBUTCA  OOIIENPHU3HAHHBIM), OYITO  COIMAIBHO-
HPKOHOMHYECKAsi CUCTEMa TMEPEXOIUT K TUIY «UH(POpPMAIMOHHAS HYKOHOMHUKAY.
NubiMu cioBamMu, uMeeTcs B BUAY JIMOO caMONpPOU3BOJIBHBIN, TUOO0 yHpaBisie-
MBIM TIEpexo OT OHOH (a3pl 00MECTBEHHOTO pa3BuTHs K apyroi. Ho ¢aza
pa3BUTHs YKOHOMHUKH U camMa 3KOHOMHKA (MH(pOpMAIMOHHAS YKOHOMHKA) — TO
pa3HbI€ BEIIU, HE TOBOPS YKE O TOM, YTO HY>KHO JOKa3bIBaTh U 0OOCHOBBIBATh
Hanuuue U ($as3bl, 1 HEKOM (popMupyromieiics wiu GopmMupyeMoi (a MOXET U
TOW U JAPYroi) SKOHOMHUECKOH cucTeMbl. [1o kakoMy mapamerpy Wiu napamer-
paM MO>KHO OIpPEACNIUTh HAIU4YME SIBJICHUA, ero maciuTtad? O4eBuaHO, YTO pac-
MIPOCTpaHEHUE CPEeACTB 00paboTKH MH(popMaIuu (KOMIBIOTEPOB), TO €CTh HX
YKCJIO HA OJIHOTO 3aHSTOrO U Ha OJIHOTO areHTa YKOHOMHKH, a Takke 00bEM Obl-
CTPOJECHCTBUSA, MaMSITH 3THX YCTPONCTB, BOBMOXXHOCTH MEPEepadOTKH, CTPYKTY-
pupoBaHus uHGOPMAIMKU, BEIOOpa PENEBAHTHBIX CBEACHHUM I areHTa MOTYT
CTaTh TAKUMHU MMApAMETPAMU U, KaK MIPABUIIO, SIBJISIOTCA TAKOBBIMU YK€ CETOIHS.
Bwmecre ¢ Tem, u3EepKKHM KOMMYHHMKAIIMM areHTOB, 3aKJIIOYEHHS] KOHTPAKTOB,
MPEOIOJICHHUS CIIOPHBIX CUTYyalUi, CyJeOHbIe U3ACPIKKHU, TOUCK MH(POpMALINU U
otOop Hambojee NMEHHOW MH(POPMAIMU COCTABISIOT BaXXHEUITHI SKOHOMUYE-
CKHI TIapaMeTp, OMPENeIISIIOT MacmTad TaKOTO HOBOTO SIBJICHUS Kak «uH(opma-
MOHHAs SKOHOMHKa». Ho 4TO 03HavaeT camo 3To SIBJIEHHUE, IOYEMY OHO HOBOE?
Ecnu BocnpuHuUMaTh «MH()OPMAIIMOHHYIO SKOHOMHUKY» Kak HEKyto (hopmy 00-
IIECTBEHHOTO Pa3BUTHUSI, TO, BUJIUMO, HEOOXOAUMO CUMUTATh WH(POPMAITMOHHBIC
U3JIEPKKU, THPOPMALIMIO ONPEACIISIONM (PaKTOPOM SIKOHOMUYECKOTO pOCTa U
pasButus. Torma gons Bkiana B yBeiaudeHue BBII nomxna ObiTh HanbombIei
Jutst “HGOpPMAIIMH TT0 OTHOLIEHUIO K IpyruM pakropam. B Takom ciyuyae, uMeH-
HO ATOT KPUTEPU MOKHO CUUTATh OMPEACISIONIUM I SBJICHUS «uH(OpMaIu-
OHHOHM 3KOHOMUKN». BmecTe ¢ TeéMm, OTHOCUTENIBHO MPOU3BOJICTBA MaTepHUalb-
HBIX Oyar, uHopMals UMEeT SIBHO BCIIOMOTATENbHOE 3HAUYCHUE, TOTOMY UTO
HENOCPEJCTBEHHO HE CO3/a€T WX, HO YNPAaBISET MPOLECCOM IPOU3BOJACTBA, B
3HAYNTEIHHOW CTENEHU OOecTieunBasi 3aBUCHMOCTh BCEX MHBIX (PAaKTOpOB Mpo-
M3BOJICTBAa OT MH(popMaluu. Jlaxke KOHKYpeHTHBIC MPEUMYIIIECTBA JETCPMUHHU-
pyroTCcsi HH(POPMAITMOHHBIM TOTCHIIMAIOM OPTaHU3AIlMN W COCTABIISIOMUM €&
TPYJOBbIM pecypcoM. [locnennuii B CUIIbHON CTENEHU 3aBUCUM OT MH(GOpMALIUU
Y HAKOIUUIEHHOTO 00BhEMa 3HaHMM, KOTOPBIM BOIUIOIIAKOTCS 3aT€M B MPOJIYKT Ma-
TEPUAIBHOTO TMPOU3BOJCTBA, JIMOO B COJEpKAHHE MPEJOCTABISIEMON YCIYTH.
Yactb cexTopa ycnyr npeicTaBisieT coboi padboty ¢ mHbopmalmeil 1 opraiu-
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3allMI0 TPAHCAKUUH, yIydIIAloNMX 0OMeH HHpopMaIeil, 3a C4ET IKOHOMUU Ha
TPaHCAKLMOHHBIX U3/IEPKKAX.

MHue mnpencraBisieTcs, YTO HUKAKOro HMH(POPMALMOHHOTO OOIIecTBa B
NEHUCTBUTENBHOCTH HE cyulecTByeT. [loBTopss comuosoruyeckue padoThl
. bemna u 2. Toddnepa, ornaBas g1aHb MOJE€ U BO3MOXKHOM MPHUBIICKAIOIICH
KpacoTe TepMHUHA, IKOHOMHCTBI HE MOTYT YWUTH OT (paKTa, 4TO UHAYCTPHS MPO-
JIOJIKAET COCTaBIISATh OCHOBY M 0a3uC pa3BUTHUs 0OlIecTBa (MaTepuaibHOE MPO-
U3BOJICTBO) — 0€3 HHEPreTUKH, IJIEKTPOHUKHU, HE OyJeT HOCUTENEeW Tak Ha3bl-
BaeMOM «MH(POPMAIIMOHHON 3KOHOMHKW». ECIU OTKIIOYUTH 3JIEKTPOIHEPTHUIO,
TO He OyAeT PYyHKIIMOHUPOBATh HU OJUH KOMITBIOTEP U BCE MHPOPMAIIMOHHBIC
BO3MOKHOCTH OyIyT MPAaKTUYECKU OOHYJIEHBI. DJIEKTPOHHAS IPOMBIIIJICHHOCTb,
OypHO pa3zBuBaromascs nocienaue 30-40 mer, SABISETCS TOBOJIBHO JIOPOTO-
CTOSIILIUM BUJOB IIPOU3BOJACTBA, «TPSA3HBIM» IIPOU3BOACTBOM, UTO MPEANOIATAET
3HAYUTENIbHbIC BIIOKEHUS B MOJAJCPKAHUE (PYHKIIMOHUPOBAHUS M COXPaHEHHUE
9KOJIOTHYECKUX CHUCTEM. MOXET OBbITh, peub HEOOXOJUMO BECTH 00 «3KOJIOTH-
YECKOI» 3KOHOMHUKE, a HE MH()OPMALMOHHOM, MOCKOIBbKY COBPEMEHHBIA «UH-
(OpMAaLIMOHHBII UHIYCTPUAIIM3M BBI3bIBACT ACTPAAALIMIO OKPYIKAIOIIEH CPEIb.
Jonst 06pabaThIBalOIIUX MPOU3BOJCTB, HECMOTPS HAa MOBBILLIEHUE POJIH CEKTOPa
yCIIyT U MHPOPMALIMOHHOTO CEKTOpa, COXPAHAETCS BECOMOM, MPOU3OIIEIIICe
U3MEHEHUE CTPYKTYPbl MEXIY YKA3aHHBIMH CEKTOPAMH BBI3BAHO BO MHOI'OM
POCTOM MPOU3BOJIUTEIHLHOCTH 00pabaThHIBAIOIIMX MPOU3BOJICTB, X aBTOMATH3a-
Ueld, MHTEJUIEKTyaau3alued NpoU3BOJCTBA. DKOHOMHUYECKAsi CUCTEMa pa3BU-
BAeTCsl B HAIPaBICHUU OE30TXOAHOCTH M OE3TIOAHOCTH MPOU3BOJICTBA — U C
STUMH JABYMs HalpaBiICHUSIMH CBS3aHbI OCHOBHBIE MPOOJIEMbI U TEXHOJIOTHYE-
CKOTO Pa3BUTHUS U COLMATBHO-IKOHOMUYECKOro pa3BuTusi. U arpapHoe obiect-
BO, TO €CTh TPAaJWIMOHHOE OOIIECTBO, MOXKHO CKa3aTh, ObLIO MH(OPMAIHOH-
HBIM B TOM CMBICIIE, UTO TPeOOBAIO arpOHOMUYECKUX 3HAHUN AJI MOBBIIICHHS
3¢ (HEeKTUBHOCTH CETBCKOX03AWCTBEHHOTO MPOU3BOACTBA. MIHBIMU CllOBaMU, WH-
dbopmarnus Bcerja nogunMHeHa 3ajgadaM oodecreuenus 0naramu. KopenHoe otiiu-
Yhe COCTOMT K€ B TOM, YTO B COBPEMEHHOW CUTyalluu MH(POpMaLUs NpEeBpaTU-
Jach B CaMOCTOSITENIbHBIA OTIEIBHBIM TOBap, OOBEKT TOPrOBIH, MPUYEM 3TO
«TpeBpalIeHue» Mpuodpeno caMoCTOATENbHbIN BeC U 3HaueHue. BoT ato oTiu-
yue SIBJISETCS TJaBHBIM. B pesynbrare yBenuduiiach J0Jii UH(MOPMAIMOHHOTO
cekrtopa. C mo3UIMil UICTOPUYECKOTO TPEHIA, 3TO MPOU3OLIIO BCIAEACTBUE POCTA
IPOU3BOJIUTEIBHOCTH ITPOU3BOACTBEHHBIX CHCTEM, HAYYHO-TEXHUYECKOTO IPO-
rpecca, MMMaHEHTHO COMNPOBOXKIAJIO 3TH u3MeHeHus. OaHako, popMUpoBaHuE
[IEHbl Ha MH(POPMAIMIO COBEPILIEHHO HE MOJAYMHEHO MapUIaJIMAHCKOW JIOTHKE
paBHOBECHSI Ha PhIHKE, IIOCKOJIBKY CIPOC Ha MHPOPMALHIO, KaK U €€ MpeioxKe-
HHUE HE MOJYMHEHBI JEHCTBUIO OOBIYHBIX (PAKTOPOB, TO €CTh T€X (PAKTOPOB, KO-
TOpPbIE YMECTHBI TP MAaTEPUATILHOM IPOU3BOJACTBE. /(€710 B TOM, UTO areHT He
MOJKET 3aBE€JIOMO 3HAaTh, Kakas eMy MOHaJA00UTCS WH(OpMalUg U Kak OHA YCH-
JuT (YIY4INUT) €ro MojiokeHue (MO3UIIMI0) B SKOHOMUKE, Oy Ty4l KOMOUHUPO-
BaHa ¢ TOM MH(pOpMaIMeil, KOTOPOl OH M3HAYAJIBHO YK€ 00J1ajiai, BCIEICTBHE
NPOXOXKJEHUsI ATanoB oOyueHud. K Tomy xe, nHpopManus TakxKe SBISETCS
pa3HOM — 4YacTh €€ MpPEeIOoCTaBJISETCS areHTy Mo KaHajaM OOydeHHs, Japyras
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YacTh SBIISECTCS IPOU3BOJICTBEHHON (TEXHUYECKOMN) HH(MOpPMAITEl — OHA CUHTE-
3UpyeTcs B XOA€ KOHKPETHOM AesATenbHOCTH, BeinosHenuss HUOKP, npyrux uc-
CJIeI0BAaTEIbCKUX, MPOCKTUPOBOYHBIX 3a/ay, JIMOO KOHCYJIbTALIMOHHOM Jes-
TEIbHOCTH areHTOB U T.[. JTa HOBas, HapaléHHas UH(GOpPMAIUS HAKIIAbIBACT
Ha T€ 3HAHMS, KOTOpbIE M3HAYaJIbHO MOJYYEHbl areHTOM IMpU OOY4YEHUH, OHA
MOXKET TaK)Xe BOBJIEKATHCA B MPOLECC 0OYUYEHUSI U PaCIpOCTpaHEHUS! HA WHBIX
areHToB, a MOXET OBbITh KaKOe-TO BPEMs CEKPETHOH, TO €CTh yTauBaTbCs OT
MHBIX areHTOB, YTOObI TEM areHTaMm, KOTOPhIE €10 00JIa/IaloT WU €€ MOTYYnIIH,
MO>KHO OBLIO W3BJI€Yb BBITOJbl, KOMIIECHCUPOBAThH 3aTPAThl HA MOJIY4YEHUE ITOM
uHpopmaru. PeneBantHas nndopmaius Hy>KHasl areHTy I KAKUX-TO 1eJIeH —
€CTb IO CYLIECTBY LIEJIEBOM CIPOC, TO €CTh TO BIIOJHE KOHKPETHBIM BHUJ HH-
dbopmanmu. MabIME cl0BamMu cripoc Ha WHGPOpPMAINUIO (3HAHHE) JAETEPMUHUPO-
BaH KAY€CTBEHHBIMH XapaKTEPUCTHUKU M CBOMCTBAMHU caMoil mH(popmammu, 3Ha-
HUs — €€ Ha3Ha4eHUEM, COAECPKAHUEM, BO3MOKHOCTBIO NPUMEHEHUA U 1Ip. UTO
KAcaeTcs MPEUI0KEHMS, TO OHO, HA IIEPBBIM B3I, IPEBOCXOAUT CIIPOC BCErAa,
TO €CTh IIMPE CHPOCa, NOCKOJIbKY MH(MOpMALIs U 3HAHUE PacCesiHbl B SKOHOMHU-
yeckoi cucreMe. OQHAKO, YUYUTHIBAs NPUKIATHON XapakTep MHOTHUX 3HAHUU U
uH(popMaIK, UX 1EJIEBO€ Ha3HAYEHHUE, a TAK)KE€ MMEIOUIYIOCS HEOOXOIUMOCTb
MOHOIIOJILHOE BJIQJICHUS] 3TUM 3HaHMEM M WH(GOpMaIMeil, areHThl, UCIOJIb3Ys
MHCTUTYIHMOHAJIbHbIE HHCTPYMEHTBI, OJIOKUPYIOT BO3MOXKHOCTh TaKOT'O K€ CBO-
00THOTO PACCESTHHOTO MCTOIb30BaHus MH(GOPMAIIUi (3HAHW) UHBIMH areHTaMu
— KOHKypeHTamu. Takum 00pa3om, pa3BEPTHIBACTCS KOHKYPEHIIHS 3a 00J1ajaHne
uHdopmarmeit u 3nanusamu. [Ipuaém ckopocTh MocTymieHus nHPopMaluu om-
penenser U ppIHOYHbIE BO3MOXKHOCTH areHra — ero ycnex uin nposai. lleHa na
UH(POPMAIUIO, 3HAHNE CKJIAJbIBAETCSl TEM CaMbIM, B X0JI€ 3TOTO Ipoiiecca 60pb-
ObI 3a oOmaganue nHpopMmaluei, mpespamias 1 HHGOPMAIUIO U 3HAHUE B CaMO-
CTOSITENIBHBINA TOBap, MPUUEM 3HAHWE KaK BHJ CTPYKTYPUPOBaHHOW WMH(pOpMa-
UM U3 JTaHHOW 00JIacTH OIleHMBaeTcs Oojee BBICOKO, HEXeTH WHGOopMaIusl.
[Tpu 3TOM, BO3MOKHBI Clly4ad, KOr/ia ClieluagbHas uHGOpMalus MoJydyeHHas
«TOYHO BO BPEMs», HAIPUMEP, O HEOOXOJUMOCTH BBIUTH HA PHIHOK B TAKOH-TO
MOMEHT, JTUOO TPUMEHUTH TAKYIO-TO CTPATETUIO MOBEACHUS, JIMOO MPUHATH He-
KO€ PELIEHUE OTHOCUTEIbHO KOHKYPEHTOB MPEBBICUT LIEHHOCTh BCEX 3HAHUU U
pEeCypcoB, UMEIOIIUXCS HA JJAHHOUW (pupMe, MOCKOJIbKY 00€CIIeUnuT MPUOPUTET e
10 BPEMEHHU, YTO 00ECIECYUT HEMpPEeB30UAEHHBIM ycrnex. [Ipumepom Takoi WH-
dbopmMan MOET CIIyKUTh pa3Be/biBaTeIbHAs HHPOPMAIIUS O TEXHUUECKHUX pa3-
paboTkax MPOTUBHUKA (OpYKHusA), MO0 MH(OpMAIMsS O Hayalle HACTYIUICHUS,
CKOHIIEHTPUPOBAHHBIX CHJIaX, CTPATErHYECKUX IJIaHaX. JTa uHpOopMalus CTa-
HOBUTCS LICHHEE CaMHMX BOCHHBIX 3HAHUM, BOCHAYaJIbHUKOB, COCTOSIHUS BOOPY-
KEHHUH U T.J., TOCKOJIbKY CTOPOHA, MOJYYHUBIIas TaKyl AOCTOBEPHYIO MH(DOP-
MAalHIo, MPEINPUHAMAET BO BPEMsI KOHTPCHIIOBBIE IEUCTBUA JaXE UMEIOIIMH-
Cs pecypcaMu M NPHU HAIMYMHA MEHEE COBEPLICHHOW BOCHHOM TEXHUKH OTHOCH-
TEJIbHO MPOTUBHUKA, CIOCOOHA HAHECTU €My HENOIMpPaBUMOE MOPaKEHHUE, OJIep-
xath mnobeny. [logoOHast ke JIorMka ACHCTBYET M HA OJUTOMOJUCTUYECKUX
PBIHKaX B MHPOBOW 3KOHOMHYECKOW CUCTEME, MOJAEIEHHOW TPAHCHALMOHAJIb-
HBIMU KOPIIOpPalMsIMH Ha 30HbI 9KOHOMUYECKOTO BIIUSHHUS.
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Nudopmarus cTaHOBUTCSI 3HAHWEM, KOT/a MPEBPAIIaeTCsS B MPOU3BOIN-
TEJIBHYIO CUJTy I CHOCOOHO CO37aBaTh JOXO/I, TM00 MOXKET HUCIOJIb30BAThCS IS
HapalieHus A0Xoa 00JaIamuM €0 areHToM. BakHO OTMETHTh, YTO HAIHO-
HaJbHOE OOTraTCTBO TPEJCTABISACTCS B BUIE TPEX TIABHBIX KOMIIOHCHT: IPH-
POJTHO-PECYPCHOTO, (PU3NYECKOTO M YeJIOoBeuecKoro kamutana. Ho omnenka dve-
JIOBEUECKOro Karuraia, npejnosararonas y4ér 3HaHUM U OIbITa areHTOB, BCE-
TaKd HE MO3BOJISIET TOYHO OIIEHUTh CTOMMOCTH 3HAHHUS KAaK CaMOCTOSTEIbHOM
KOMITOHEHTHI, Be/lb KOHKPETHbIC areHThl HEe 00JIaJal0T BCEM 3alacoM 3HAHHM,
KOTOPBIN HAKOIMUJIO YEJIOBEYECKOE OOIIECTBO U Takhe (POPMbI XpaHEHUsS — Kak
OubnmoTeKn (BKIIOYAs 3JICKTPOHHBIE), 0a3bl MU OAHKW JAHHBIX, APXUBHI U T.1.
MPEJICTABIIAIOT COO0N XpaHWINIIE [IEHHEWIero 60oraTcTBa, CO3/IaHHOTO YeJIoBe-
YECKUM OOIIECTBOM, KOTOPOE B T€X WJIM MHBIX OOCTOSITENHCTBAX MOXKET OBITH
UCTIOJb30BaHO AJis co3nanusi Onar. B wacTHOCTH, OI0pO maTteHTHOW MH(pOpMa-
MM COACPKUT YHUKAIBHBIC PE3yJbTaThl W300pETAaTeIhCKONU IEeATeILHOCTH
MHOTHX TIOKOJICHUY WH)KCHEPOB M HAyYHBIX PaOOTHUKOB, MPUYEM CYIICCTBEH-
Has 4acTh 3TUX PE3yJbTaTOB HE HCMONb3yeTcss. OHAKO, 3TO HE 03HAYAET, YTO Y
ATUX JNOCTIKEHUH OTCYTCTBYET MOTEHIMAN s Hcroib3oBanus. [lpu ompene-
JIEHHBIX YCIIOBUSX OHU MOTYT OBITh MCIIOJIh30BaHbI KaK B POW3BOCTBE, TaK U B
00pa30BaHUU U MOATOTOBKE KaJIpPOB.

VYuutsiBasi, 4To MHGOPMAIIMS CTAHOBUTCS OMPENEISIONIUM pecypcam, 1o
cytu, HaOmoaaercs 3pQexT, Korna Bpems AeUCTBUS, MIIAHUPOBAHUS, IPUHATHS
pelieHus, TeueHus npoiecca (pa3padoTKH, MPOU3BOJICTBA U3ACIHUA, TTOTYICHUS
uHbopmaru u e€ 00pabOTKM) UMEET caMOoe OTpEEAIoNIee 3HaAYCHUE OTHOCH-
TEIHHO YKOHOMHYECKOTO PA3BUTUSA M €O MEpPCHeKTHB. Bricokuii 00bEM 0YEHD
muddepeHiupoBaHHON MHGOPMAIIMK W BBICOKAs CHEIUANN3alvs 3HaHUS (WH-
dbopmManmu) TPUBOAIT SKOHOMUYECKYIO CUCTEMY B COCTOSHUE JIOKAIBHOW MO-
HOTIOJIU3AIMH, TO €CTh MOHOMOJIM3UPYETCS MUKPO-MHUKPOYPOBEHb YKOHOMUKH,
TaK YTO KOHKYPEHIMsS pPa3BEPTHIBACTCS 3a MHTepcrnenuduueckuil pecype, mo
CYIIECTBY, 3@ 3HaHWE U 32 OTJIEIBHOTO CICHUAIKNCTA C €r0 UACSIMH U MOTECHIINA-
noM. ITonoOHOe siBeHME HAOMIOAAETCs yKE HA MPOTSHKEHUH MOJIyBEKa, MPUUEM
MaciuTad ero HeyKJIOHHO yBelIUYuBaeTcs. Takoi BUJ KOHKYPEHIIMU ObLIT OCBOCH
B CHIA, kxorjga mepemMaHUBajid WHTEUIEKT W3 3amagHoi EBpombl m apyrux
CTpaH, CEroJiHs KaXkJas TpaHCHAIIMOHAJbHAs KOpHopalus OyKBaJbHO OXOTHUTCS
3a crenuaiucTamMu Bbicliero kiacca. MHQopManumoHHBIM BUJ KOHKYPEHIIMH
CBs3aH Takke enié u ¢ paboToW CpeACTB MAacCOBOM HMH(pOpPMAIIUU, PEKIAMOM,
CO37aHUEM MMHJIKA. 37I€Ch UCTIOIB3YIOTCS PA3INdYHbIC MOJIEIH, BKIIFOYasi MOJIe-
JM OMMOPTYHU3MA, MPETNOJararoniiue JOBOJIbHO 3HAYUTEIBHBIE 3aTPaThl BpeMe-
HU, Ha TTOUCK MHGOPMAIINH, CYAbl, FOPUIUYECKYIO MOANCPKKY PEUICHUN U Jek-
CTBUH, pa3pabOTKy pPEKIAMHBIX MPOIYKTOB W T.NI. 3aKIFOUCHHE COTJIAIICHHM,
acuMMeTpusi HHGOPMAITMHN BIUSIOT HA CKOPOCTh MPUHATHE PEIICHHM, OOIIyIO
PE3yIBTATUBHOCTH (PYHKIIMOHUPYIOIICH SKOHOMUYECKON CUCTEMBI.

[Ipu mpouymx paBHBIX YCIOBHUSAX, IKOHOMUYECKH dPPEKTUBHBIM SIBISCTCS
TO, YTO OCYIIECTBISIETCS ¢ HAMMEHBIIUMHU H3AepxkKaMu. CrenoBaTenbHO, MU-
HUMU3AIMS TPAHCAKITMOHHBIX U WH()OPMAITMOHHBIX M3EP’KEK CTAHOBUTCS IPH-
3HaKOM 3()PEeKTUBHOTO (QYHKIIMOHUPOBAHUS SKOHOMUUYECKON cUcTeMbl. OaHaKO



35

KaK 3TO COTJacyeTcs ¢ HaOII0JaeMbIM OOIIMM POCTOM TPAHCAKIITMOHHBIX W3-
JIEp’KEeK W pacimpeHrneM WH(OOPMAIIMOHHOTO CEKTOpa B MHPOBON 3KOHOMHUYE-
cKoii cucrteme? Bo-niepBhIX, C OJJHON CTOPOHBI, MHPOPMAIIMOHHBIE CUCTEMBI yC-
KOpSIIOT 00paboTKy MHOOpMalMU U JCUCTBYIOT B HANpPaBJICHWUU MOBBIIICHUS
MPOU3BOJAUTEIIBHOCTH TPYJla, CHUKAIOT BPEMEHU HCIIOJHEHUS KOHKPETHOU
TpaHCaKLUU, HO, C IPYTOil CTOPOHBI, YBEJIMUMBAIOT O0LTMI 00BEM HH(DOpMaIuHy,
MOBBIIIAIOT YUCIIO TPAHCAKIMHN, alIbTEPHATUB BBIOOPA, YCIOKHSIOT YIIPaBICHHUE
CUCTEMOI1 3a cu€T pocTta UHPOpPMALIMU, U3 KOTOPOU HYKHO BBHIOpATh pEIEBaHT-
HYI0, Ha YTO U3JIEPKKH 3aMETHO MOBBIIIAIOTCS.

Bo-BTOpBIX, B 5KOHOMHUKE JEUCTBYIOT KaK OTAEJIbHbIE MHCTUTYTHI (3aKO-
HBbI, HOPMBI, MPaBWJIA, OPTAHU3AIMN), TaAK U OO0BETUHEHHUS, COBOKYITHOCTA WH-
CTHTYTOB — HHCTUTYIIHOHATIBHBIC CHCTEMBI . IHCTHTYThI U HHCTUTYIIHOHATBHEIC
CUCTEMBI, B CITy4yae UX AUCPYHKIIUN, HA0OOPOT, MPOBOIUPYIOT POCT TPAHCAKITHU-
OHHBIX M3AEPKEK, a OTHIOAb HE MPUBOJAT K MX CHWXKeHMIO. [Ipomecc Tpanc-
dbopMany IKOHOMHYECKOW CUCTEMBI CIOCOOEH CHU3UTH A()(PEKTUBHOCTH Kak
dbopmanbHbIX, TaK U He(OPMaIIbHBIX UHCTUTYTOB.

B knaccuyeckoil Teopuu TpaHCAKUIMOHHBIX u3aepxkek O. YunbsMcoHa,
MIPUHSTO PacCMaTPUBaTh TPAHCAKIIMOHHBIE U3JIEP/KKUA B OTPBIBE OT MHBIX BUJIOB
u3nepkek. Ha mMoil B3riisin, 3TOT «pa3pbiB» MOPOXKAAET MHOXKECTBO METOAOJIO-
IMYECKUX TPYIHOCTEW NalbHEMIEro aHaiu3a u3Jaepkek. B yacTHOCTH, MHOTHE
BU/IBI CIEJIOK, OOMEHOB COMPOBOXKAAIOT MPOIIECC MPOU3BOJICTBA, U HE MOTY pac-
CMATPUBATHCS B OTPBIBE OT HETO.

Ecnn ucxoauths U3 TOro, 4to AEHMCTBUTEIBHO COLMAJIbHAs CHUCTEMA Ipe-
BpaIiaercs B «uH()OpMaAIMOHHOE OOIIECTBOY, TO, BUIUMO, TTIABHBIM MTPU3HAKOM
M0IOOHOTO M3MEHEHUSI BBICTYIA€T COOTHOIICHHUE IO TEMITy Pa3BUTHUS OTIEIb-
HBIX NOJACUCTEM IKOHOMHYECKOM CHUCTEMBI C YYETOM TOTO, KaK H3MEHSIOTCA
TPaHCAKIIMOHHBIC M3CPKKA COBMECTHO C TPOU3BOJICTBEHHBIMU (TpaHchopma-
LMOHHBIMU ) U3JIEPKKAMU.

VYuurtbiBasi yBEIMYUBAIOLIECECS JIOMUHUPYIOIIEE 3HAYEHUE TPAHCAKIMOH-
HBIX U3JIepKEK B OolleHKE 3((PEKTUBHOCTH PA3JIMUHBIX MMOJCUCTEM YKOHOMUKH, B
YaCTHOCTH, (PMHAHCOBOM W MH(OPMALIMOHHON MOJACUCTEMBI, BAXKHBI TIEPCIIEKTH-
BBl aHAJIM3a TPAHCAKLIMOHHBIX U3JIEPIKEK.

[Tox Tpancakuueit moHnMaercs 0OMeH KaKUMH-TMOO Onaramu, yciyramu
win uHdopmalmen Mexay IByMsi areHTaMud. B paMkax MHCTUTYLMOHAJIbHOM
T€OpUU (HOBOM IIKOJIbI) MOSIBUJIOCH HAYYHOE HAIpaBJICHHE, MIOJIyYUBIlIEEe Ha3Ba-
HHUE TEOPUM TPAHCAKLUMOHHBIX M3AepkeK. [lon HUMU TOHUMAKOT BCE U3IAEPHKKH,
CBSI3aHHBIE C OCYIIECTBIICHHEM OOMeHa (TpaHCaKIMH), a TaKKe ¢ OOMEHOM H
3aIUTON MPaBOMOYHI cOOCTBEHHOCTH. OmnpeseneHre TpaHCAKIIMA U TPaHCAK-
HMOHHBIX m3Aepxkek aan enie Jx. Kommonc B pabore 1934 r. «MucTuTynumo-
HaJIbHAasl SKOHOMUKA.

3arem B 1937 rony, B pabore «IIpupoma ¢upmer», P. Koys 3agancs Bo-
MPOCOM: MOYEMY B PHIHOYHOW CTUXUU cyiecTByeT pupma? OH BBEN MOHATHE
0COOBIX H3JIEPKEK, BO3HUKAIOLIUX MPU OCYIIECTBIECHUU OOMEHA, CIEIKU —

? Kneiinep I'.B. DBOJIIONMS MHCTUTYIMOHANBHBIX cucTeM. — M.: Hayka, 2004.
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TPAHCAKIIMOHHBIX H3ACPIKEK, Yepe3 aHAIN3 KOTOPHIX MOXKHO OOBSICHUTH (HDEHO-
MeH cyuiecTBoBaHus ¢pupMebl. [1o cyTu, peub UAET O MPUUYMHAX CYILECTBOBAHUS
OpraHu3alliu, CTPYKTYpbl, uepapxuu. CyilecTBOBAHUE OPraHU3alUMK YCTPaHSET
U3JIEPXKKU TPAHCAKIIMI MO CPABHEHUIO C M3JEPKKAMH B CiIyyae €e OTCYTCTBUS,
TO €CTh BHYTpU(PUPMEHHbIC U3JEPKKU HUXKE, YEM U3JACP>KKU PHIHOUHBIX TpaH-
cakuuii. Co3znanue GUpMBbI TPOUCXOAMUT IS OCYIECTBICHUS JAEUCTBUHM, KOTO-
pbeie Obl 0€3 Hee COBEPIIATUCH B PE3YNIbTATE «ACHECHTPATU3ALNNY WHIUBUIOB
Yyepe3 pbIHOYHBIE TPAHCAKIUH.

«YToOBI OCYIIECTBUTH PBHIHOYHYIO TPAHCAKIMIO, HEOOXOAMMO OIpeje-
JUTh, C KEM JKEJIATEeJIbHO 3aKJIOUUTh CJIIETIKY, OMOBECTUTh TEX, C KEM JKENalT
3aKJIFOYUTH CIIEIKY M Ha KaKUX YCIIOBHUSIX, TPOBECTU IPEABAPUTEIBHBIE MEPETO-
BOPBI, MOATOTOBUTH KOHTPAKT, COOPATh CBEJEHUS, YUTOOBI YOSIUTHCSI B TOM, UTO
YCIIOBHSI KOHTPAKTA BBIIOMHSIOTCS, U TaK fajnee» . Bce 3Th IeHCTBHS HE MOTYT
MPOUCXOJUTH 0€3 U3JEPKEK, KOTOPBIE U SBISIOTCS TPAHCAKIIMOHHBIMU WJIU CO-
nuanbHbIMU. CollManbHble U3JIEPAKKH MOKHO TPAKTOBAaTh KAaK BCE HAJUYHBIC 3a-
TpaThl, KOTOPbIE 00ECTICUUBAIOT KUZHEACATEILHOCTh O0IecTBa. TakoB 0OImIMit
MOJXOJ] K OMPEIeTICHUIO TPAaHCAKIIMOHHBIX u3/iepxkeK. Opranu3anusi yMeHbIaeT
ATU W3JCP>KKHU, HO CHIYy HaJIMUWs MEXaHU3MOB B3aUMOJCHCTBHS areHTOB TpaH-
CaKIIMOHHBIE U3JIEPKKU COXPaHSIOT CBOE 3HaUeHue. Takum oOpa3zoM, 6e3 aHaIu-
3a TpaHCAKUMA W U3JIEP)KEK C HUMH CBSI3aHHBIX, HEJb3sl MO3HATh CYLIHOCTb
nporeccoB (PYHKIMOHUPOBAHUS HKOHOMUYECKON CHCTEMbI, a CHI)KEHHE TpaH-
CaKIIMOHHBIX M3JIEPKEK BBICTYMACT BAXKHBIM ycioBHEM H(h(EKTUBHOTO €&
(GYHKIMOHUPOBAHUS U YIIPABICHUS.

TpaHCaKIIMOHHBIE U3JIEPAKKH, COIIAaCHO MHOM MHTEpPIpPETAlMU, B YaCTHO-
ctu, [I. HopTta, BO3HUKAIOT BCIIEACTBHE TOTO, 4YTO HHGOpMaIUs 00J1aaeT [eHOM
M aCCHMETPHMYHO PacIIpeeleHa MeXIy CTOpOHaMH obmena' . ClieicTBHEM Ta-
KO acCCUMETPUU WU 1E€Hbl MH(OpMAIMU SBISIETCS HECOBEPIICHCTBO PHIHKOB,
MIPOSIBJISIONICECS B COXPAHEHWU CTUMYJIOB K 00MaHy, 00XO0XKIEHUIO PHIHOYHBIX
MpaBUJl, 3AJI0’)KEHHBIX B MHCTUTYLIMOHAJIbHOW MaTPUIIE U TEHEPUPYEMbIX UHCTH-
TyTaMH.

3a0roM yCHnemrHol HMHCTUTYLHOHAIbHOW TpaHc(opManuu sBIISETCS
CHUKEHUE TPAHCAKI[MOHHBIX U3JEpKeK (0e3 3HAUYMTEIbHOIO YBEIHMYEHUS
TpaHCHOPMAIIMOHHBIX ), KOTOPOE BO3MOXKHO, TOJILKO eciu uHbopmaius OyaeT
JOCTYITHOM, BBIPOBHEHHOM, TO €CTh HE OyJeT BBIACIATHCS TPYIIN areHTOB, BbI-
COKO MH(OPMUPOBAHHBIX U TPYIII, UCIIBITHIBAIOIMNUX WH(OPMAITMOHHBIN TOJIO/I.

Onnako, cieayer 3aMeTUTh, YTO TPAHCAKIMOHHBIE U3JIEPKKH IPECTaB-
JSI0T cO00M HE YTO MHOE KaK HEKOTOPYIO YacCTh WIIM JaKe KOMITIOHEHTY OOIINX
SKOHOMHMYECKUX H3AEPKEK, a MO3TOMY IMOCTPOCHUE SKOHOMUYECKOW TEOpUHU
TOJIKO Ha KOHIIEMIMU TpaHCAKIUi 0e3 y4yéTa B3aUMOCBSI3U TPAHCAKIIMOHHBIX
U3JIEPKKE C MPOUYMMH KOMIIOHEHTAMH 3aTpaTr BPsJ JIM MO3BOJIUT KOMIUJIEKCHO
IIPEICTaBUTH MPOIECCHI ATOKAIUN PECYPCOB U COITMATBHOTO OOMEHA U CIeaTh
JIOCTOBEPHBIE BBIBOJIbI O (DYHKIIMOHUPOBAHUU XO3SIUCTBEHHBIX cucTeM. Cuc-

12 Koys P. ®upma. Peisok. IIpaso. — M. : Jleno. — 1993. —¢.9.
"' Hopr JI. UHCTUTYTHI, HHCTHTYLHOHATbHbIE H3MEHEHHS U ()YHKIHOHMPOBAHHE YKOHOMUKH. — M.: DK “Ha-
yana”. —1997. — C. 45.



37

TEMHasl CBSI3b MPOW3BOJICTBA, MOTPEOICHUS, pacipeiesieHus U oOMeHa He MO-
XKET OBITh MOJBEPKCHA YOCIUTETHLHON KPUTHKE. Y CIyTH, TPEICTaBIsAs Pa3HO-
BUJIHOCTh 0OJ1ara, Tak K€ MPOU3BOJATCS, YTO TpeOyeT 3aTpaT HE TOJBKO TpaH-
CaKI[MOHHBIX, HO W MPOMU3BOJICTBEHHBIX, KAK U Pacxojila PeCcypcoB OOIIEero Ha-
3HAQUYEHUS] — DHEPTUHU, BOJbI, apeH/Ibl MoMenieHu u T.4. Ecinu sHeprusi oueHb
J0pora, 3aTpaThl Ha OTOIJICHUE 3/IaHUSl OUYCHb BEJIMKH, TO HU OJIHA XMMUHCTKA,
peMOHT 00yBH, MapuKMaxepcKas, WKW KOHCAJITUHroBas (hupma, OKa3bIBaOIIas
IOpUJINYECKUE YCIYyTH HACEJICHUIO U BBIHYKJICHHAS IUIaTUTh 32 OHC, 3a €ro Oc-
BCILICHHE M OTOIUJIEHHE — HE CMOTYT yCHENTHO (yHKIIMOHUPOBaTh. B mpuHIume
U3JIEP)KKH B3aUMOJICUCTBUS areHTOB, TPAHCAKIIMOHHBIC M3ACPKKH B 3TOM CITy-
yae OyayT BBICOKH, MOCKOJIBKY BBICOKH OOINME 3aTpaThl PECYypCcOB, oOecredu-
BaIOIIME M BBICOKYIO CTOMMOCTBH CaMOM YCIyTH, 4YTOOBI OKYIHUTH BCE 3aTpaThI.
Poct momoOHBIX U3IEpKEK, 3aCTABISIONIMI areHTOB HMCIOJIb30BaTh ajlbTEpHA-
TUBHBIC BUJIBI YCIIYT, YBEIIMYUBAET M CTOMMOCTh MIX B3aUMOJICHCTBUS TIO TaHHO-
MY CHEKTPY YCHYT.

JlonmycTuM, pOU3BOJICTBO HEKOTOPOTO MPOJYKTa, KpUBas CIipoca Ha KO-
TOPBIM 00O3HAUEHA HA PUCYHKE, UMEET IOCTOSHHBIC MPEICTbHBIE H3JIEPKKU
(qiuaust FC ), TO ecTh MPOU3BOJICTBO KaXJIOM €AUHUIIBI MPOAYKTa OOXOIUTCS
dbupme B OF enunuil, ueMy COOTBETCTBYET Belu4rHa Py,.

TpaHCaKIMOHHBIE W3JIEPIKKA

HpOI/ISBOZ[CTBCHHBIe H3ACPKKA

Kpusast cnpoca

»-n
<
=

»
>

O Q.  Q Qn Q

Puc. 3. TpancakunoHHbIE ¥ IPOU3BOICTBEHHBIE U3/IEPKKU

Ho peansHo TOBap MOXkeT ObITh MpojaH 1o uexe P, kotopas obpazyercs
Onarogapsi HaJIMUKIO TPAHCAKLIMOHHBIX U3JIEPHKEK — 3aTpaT Ha 3aKJIFOUEHHUE KO-
HOMMYECKOU CCIKU U COJIepKaHKe MPOJIaBIOB (puc. 3).

WNHorna TpaHCaKUMOHHBIE U3AEPKKH, CBSI3aHHBIE, HAIIPUMED, C COJAEPKa-
HUEM IIPOJIABLOB-KACCUPOB, COOPIIMKOB OILIAThI U T.J., HA3bIBAKOT U3AEPKKAMHU
(yHKIMOHUPOBAaHUS LEHOBOIr0 MexaHu3Ma. Eciu 3atpaTel Ha oOecriedeHue Aeil-
CTBHUS CUCTEMBI LIEH YPE3BbIYAiHO BEJIUKH, TO €CTh BEJIMYMHA TPAHCAKIIMOHHBIX
U3JIEP)KEK MPHUBOAUT K TOJIPHIBY OCYILIECTBIICHUS CIEIKU, a CJIEeI0BaTEIbHO,
NOJIPBIBY (PYHKIMOHUPOBAHMS BCETO PHIHOYHOTO MEXaHU3Ma, TO BO3MOXKHO JIU
IIPOU3BOJICTBO TAKOTO TOBapa U YJIOBJIETBOPEHHUE COOTBETCTBYIOIIUX MOTPEOHO-
cTeil B HEM? DKOHOMUKA OOILECTBEHHOIO CEKTOpa YTBEPKIAAET OJaronpusTHbIHI
OTBET Ha JaHHbIN BoIpoc. ['0cy1apcTBO MOKET B3ATh HA Ce0sl €ro MpOU3BOJCT-
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BO U M3JCPKKH (DYHKIIMOHUPOBAHUS MEXaHHW3Ma IICH, KOMIEHCUPOBaB (puHaH-
COBBIC TIOTEPH TOCPEACTBOM CHUCTEMBI HaorooOmoxeHus. Ecau rocymapcTtBo
O0epér Ha celsi MPOM3BOJACTBO KaKOro-in0O TOBapa, TO TPAHCAKLIMOHHBIE W3-
JEP>KKU JJIsl YaCTHBIX areHTOB MCKIIIOYAIOTCS, MOTpeOieHne ToBapa yBeJIMUHUBa-
ercst ¢ Q. 10 Qp, MOCKOJIBKY INpeJeNibHAs LEHHOCTh TOBapa Ul IOTpeOUTEINEi
BBIIE MPENEIbHBIX MPOU3BOACTBEHHBIX M3JEPKEK U BBIT0Ja, KOTOPYIO MOTpe-
OuTeNb JOJKEH MOJIYYUTh OT YBEIUYEHHUS MOTPEOJICHUSI OLIEHUBAETCS (PUTYPOil
ADB Hna puc. 3, a uena cumxkaercsi ot P. 1o Py. PaccmoTpenHoe peuienue o
IIPOM3BOJICTBE MPOAYKTA TOCYAAPCTBOM MOXKET OBITh MPUHATO TOJIBKO U3 YCIO-
BUSI CPABHEHUSI YKOHOMHUH HA TPAHCAKIIMOHHBIX U3JIEPKKAX U BBITOJ OT PACIIH-
peHus MOTPEOJICHUS C TOTepSIMHU OT M30bITOUHOTO TToTpednenuss BCQ,, n ncka-
YKEHUM, BHOCUMBIX HOBOM CHCTEMOI HAJI0r000JI0KEHNS, (PYHKIIHS KOTOPOU CO-
CTOUT B KOHCOJMJIALIUU JI0X0/1a, UYIIETO Ha OIIaTy paclpoCTpaHEHHUs TOBapa.
OTOT NpUMEP KakK HEJb3sl Jy4llle JEMOHCTPUPYET HAMUUE TPAHCAKIIMOH-
HBIX U3JIEPKEK B SKOHOMHUKE U MEPOIPHUATHMI, CIOCOOCTBYIOIIUX UX SIUMHUHA-
nuu. K TakuM MepomnpusiTUsiM OTHOCATCS MPEXKJE BCEro OopraHu3alyu, BHICTY-
narorue GopMoi MPUCIOCcOOJICHUsT K TpoOeMe CyIIECTBOBAHUS TPAHCAKIIMOH-
HBbIX u3zepxek. [loaTomy cymectBoBaHue (GUPMBI, PU YCIOBUM, YTO BHYTpPH-
(bupMeHHbIC U3ACPKKU MEHBIIIE YeM U3JIECPKKUA PHIHOYHBIX TPAHCAKIIMKA 0OMeHa,
00BSCHUMO C 3TUX ke MO3ULKN. PhIHOK, Kak U pupma, MpeacTaBiIsieT UHCTUTYT,
HaJOOHOCTh KOTOPOTO COCTOMT B COKpAIICHUH TPAHCAKIIMOHHBIX H3JEPIKEK.
[TomoOGHBI Te3uc st ObI HA3BaN HE TEOPEMO, a «TaBTojoruer Koysa», mockoms-
Ky IpUYMH U (HaKTOPOB, OOCCIICYNBAIONINX BO3HUKHOBEHHE (PUPMBI, pa3yMeeT-
csi, OOJIbIIIE, U CBOJUTH UX BCE K OJHOM JIUIIH MPoOIeMe SKOHOMUU HA TPaHCAK-
[USX HE ABJISETCS YOSAUTEIbHBIM, IOTOMY YTO pe4b HIET MO CYIIECTBY 00 OT-
HOCUTEJILHOM CPaBHEHUHM IO CAMUM TPAHCAKIMOHHBIM HU3JIEp)KKaM, Tak Kak B
o0meM cilyyae Mpu 3KOHOMHYECKOM Pa3BUTHHM OOIIMA OOBEM ITUX H3AEPHKEK
YBEIMYUBACTCS U JJIA OTIEIBHO paccMaTpuBaeMoit pupmbl — To xe. Takum 00-
pa3oM, HE U3JIEPKKHU WM DKOHOMUU Ha HUX SBJISIETCS MOOYIUTEIbHBIM MOBO-
JIOM JIJIs1 CO3JaHusl OpraHu3aIiy, a HEBO3MOXKHOCTh UHBIM CIIOCOOOM KOMOWHU-
poBath (haKTOPHI MPOU3BOJCTBA U PEIIATh 3a/1a4u CO3JaHus OJiar — MPOCTO YHC-
710 (aKTOpOB JJIsl pelIeHuUs 3a/1a4 YBEITUYSHUs MPOU3BOJICTBA HE SIBJISETCS J10C-
TAaTOYHBIM, CJIEIOBATEIbHO, OHU U HE MOTYT ObITh co3fanbl. Ho B ToM ciyuae,
KOT'/Ia MPOU3BOJICTBO Pa3BEPHYTO B paMKax opraHu3aiuu (pupMbl) TOBOPUTH 00
SKOHOMHH Ha TPAHCAKIUAX YK€ HE NMPUXOAUTCS. BHe opraHu3anuu KOJIEKTHUB-
HOTO MPOU3BOJCTBA MHOTHE BUJbI TPAHCAKIUN MPOCTO HEPEAIU3YEMbI U HEBO3-
MOHBI. DTO TAaK)K€ CTAaHOBHUTCSI OJIHOM M3 NMPUYMH BO3HUKHOBEHMS OpraHu3a-
WU, MPUYEM «TPAHCAKIMOHHAS AKOHOMHS», paccMaTpuBaeMasi BHE CBSI3U C
TE€M, YTO IMPOU3BOJCTBEHHbIC H3JCPKKU SIBHO PACTyT, HE SIBISETCA HHUKAKOU
OPUYMHOMN JJIsl co3AaHus opraHu3anuu. [IpocTo 3TH U3Aep kKU najee OKynaroT-
Cs C MPOJYKTa, KOTOPBIA MPUHOCUT JOXOJ. A €CJIM TaKOW OKYITa€MOCTH HE Ha-
omonaercs, To ¢pupmMa CTaHOBUTCS OaHKpoTOM. Jlpyroe neno, 4ro GropokpaTu-
YECKHE MPETOHbl U BHICOKME TPAHCAKIIUU U U3JEPKKU M0 PETUCTPALIUU, B KYTIe
C MHBIMU OapbepaMu Ha BXOJE, JENat0T MOSBICHUE HOBBIX (DUPM HEBO3MOKHBIM
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— 3TO COBEPILIEHHO HMHOE SIBICHHE, XOPOLIO OOBICHEHHOE B HEOMHCTUTYMIIO-
HaJIbHOM JINTEPATYPE.

B npyroii cBoeit pabore Koy3 oTrmedaer, 4TO TOJIbKO KOTJa CTOPOHBI
(mpoaaBUbl ¥ MOKYHATENIN) BEAYT MEPErOBOPHI, 3AKIIOYAIOT KOHTPAKTHI, CIEASAT
32 UX COOJIOJEHUEM, KOrja JUisl MPOBEACHHUS MEXaHU3MOB OOMEHA y4acTBYIOT
OpOKEpBI U IUJIEPBI, — TOTAA MOXKHO FOBOPUTH O IPUCYTCTBUM TPAHCAKLIMOHHBIX
u3zepiKek . DKOHOMHUYECKAs CHCTEMa, B KOTOPOil JAHHBIH BUJ M3JEPXKEK OT-
CYTCTBYET, IPEIACTABJIAET COOOM abCONIOTHOE KOMMYHUCTHYECKOE OOIIECTBO.
3/1ech OH HE BKJIIOYAET U3AECPKKU HA MOUCK MH(OpPMALMM B MOHSATUE TPaHCaK-
[IUOHHBIX U3JEPKEK, 1a U HE COBCEM SICHO, UTO MMEETCS B BUJY MO a0COJIOT-
HBIM KOMMYHHU3MOM. B 00111ecTBEHHOI cUCTEeMe BCeria MMEeTCs TaKOW BUJ| U3-
JEPKEK KaK TPAHCAKLHMOHHBIEC, KOTOPbIE HEBO3MOXKHO HE YYMTBIBATh KakK CO-
CTaBHOW 3JIEMEHT OOIIMX M3ICPKEK MPU OOBICHEHUH MHOTHX SKOHOMHUYECKHUX
SIBJICHUI.

Ecin ucxoauth u3 noaxona JI.Hopra'®, cormacHo KoTopoMy TpaHCaKIH-
OHHbIE M3EP>KKH €CTh pa3HHIAa MEXAY LIeHOW npoaykra Py u Oosnee BBICOKOIA
1neHoil P., cooTBETCTBYIOIIEH AOMOIHUTENbHBIM M3EpKKaM Ha MOUCK UHPOP-
MallMy W OKHUJIAHWE Peakluu, TO OyAyT YUTEeHbI 3aTpaThl HA MOUCK U PabOTy C
uHpopManuei.

AHanu3 TpaHCAKIMOHHBIX U3/IEPHKEK MPENIoiaracT, YTo OHU MOTYT ObITh
BBIBE/ICHBI U3 MH()OPMALIMOHHBIX U3JEPHKEK, M10JI KOTOPHIMU B SKOHOMHUYECKOM
HayKe MOHUMAIOT M3JEPKKH MO WACHTHU(PHUKAIUU TpoAaBloB U 1eH. [Ipu stom
YHUCJI0 IIPOJABIOB U IOKYIATEIEH Ha PBIHKE, CTEIIEHb HEOAHOPOAHOCTH U OJIHO-
POJIHOCTH TOBapa, JIUTEIBHOCTh IPUCYTCTBUS Ha PhIHKE U reorpaduyeckast ero
IPOTSKEHHOCTh BBICTYIAIOT OIpPENEICHHBIMU (PakTOpamMu BeIMUMHBI HHPOpMa-
LMOHHBIX M3AEPKEK. IIO0CKOIBKY TpaHCAaKUMOHHBIE M3JEPKKHU CBSA3aHBI C W3-
JepKKaMU TOdIy4YeHus: nHpopMauu 06 oOMeHe, MOCTONIBKY MX M MOKHO BbIJIe-
JUTH U3 UH)OPMALIMOHHBIX U3ACPHKEK.

TeM cambIM, Kak BUAUM, B MHCTUTYLHOHAJIIbHOM aHAJIM3€ UMEETCS IPE-
CTaBJeHUE, OyATO TPAHCAHLIMOHHBIE M3ACPKKH SBIISAIOTCS YaCTbIO, 3JIEMEHTOM
uzniepkek uHpopmarmonnsix. Hanpumep. PoOunzon Kpyzo, Haxozmsce Ha He-
o0uTaeMoM OCTpOBe, coOupasl ”HPOpMaALUIO 00 YPOKAHHOCTHU 31aKOBBIX KYJIb-
Typ Y IOT0/ie, UMEET AEN0 ¢ UHPOPMAILIMOHHBIMU U3JIEPKKAMH, HO HE KaK HE C
TPAHCAKIMOHHBIMH .

MHe npencraBiseTcss TaKOW MOAXO0J HEKOPPEKTHBIM B CUIIY Pa3HMIIBI B
aKLICHTaX B MHTEPIIPETALMU IIOHATUH, YTO HE MOKET HE CKA3aThCs HA KAa4ECTBE
KOHOMUYECKOTO aHajiu3a BUAOB u3lepkek. Cuutaro 1ienecoo0pas3HbIM, pac-
cMaTpuBaTh MHGOPMALMOHHBIE M3/EPKKU KaK KOMIIOHEHTY TPaHCAKIIMOHHBIX,
TO €CTh MPEJCTABIITh UX HE B Y3KOM CMBICIIE, 4 B IIUPOKOM CMBICIIE, KAK HEKHUU
arperar OIpeaesIEHHOro Habopa U3JIepKeK Ha:

1) mouck, 06paboTKy MHPOPMAIUH;

"2 Coase R. Comments. - Contract Economics. Blackwell Publishers, 1992. — p. 8-15.

" North D. Institutions, Institutional Change and Economic Performance. Cambridge University Press, 1990.

14 Stigler G. The Economics of Information. - Journal of Political Economy, June, 1961, v. 69, p. 213. Pycckuit
nepesox B CO. ““Teopust pupmer’’, C- I16., Dxonomudeckas mkona, 1995, c. 507-530.
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2) BeZIeHHE MEPErOBOPOB;

3) 3aKIr0YeHUE KOHTPAKTOB;

4) u3zMepeHue npsMoe U KOCBEHHOE (KauecTBa MPOAYKTa WK KBAIU(pUKa-
uu pabOTHUKA);

5) cneuuduKanuo npaB COOCTBEHHOCTH;

6) 3aIuUTy MpaB COOCTBEHHOCTH;

7) ONMOPTYHUCTUYECKOE MOBEICHUE.

Takoe nonpaznenenue siBasiercs 0osiee yAOOHBIM U a/IeKBATHBIM C MO3U-
Ui aHalu3a MOTOMY, YTO BEJEHHUE IEPEroBOPOB, 3aKIIOYEHHUE KOHTPAKTOB
IPEICTABIISAIOTCS PA3HOBUIHOCTHIO MH()OPMALIMOHHOTO B3aUMOJICHCTBUS areH-
TOB, JIt00asi TpAaHCAKIIMS MpeoaaracT ooMeH uHdopmarein 1 HHPOpMaIuoH-
Hble HCcKaxkeHusd. LlenecooOpa3Ho UCIONIb30BaTh OJHO MOHATHE U3JEPKEK, OIU-
CBHIBAIOIIMX pa3InuHble MHPOpPMAIMOHHBIE 3P (EKThI, CBA3aHHBIE C OOMEHOM.
Ecnu xe uaOpManus mpou3BOIUTCS, CO3AAETCA, TO ATO YXKE SBHO MHON BUJ
HSKOHOMUYECKUX HU3JEpKEK (TpaHCPOpMAIMOHHBIE WM MPOU3BOACTBEHHBIE U3-
JIEPIKKH).

TpaHcakunoHHBIE W3IEPKKH YacTO ACNAT Ha JIBE COCTABIISIFOIIME: DKC-
TUTMLIATHBIC, CBA3aHHBIE C OIJIATON YCIYT TOCPEAHUKOB M MMILIUIMTHEIE, 00Y-
CJIOBJIEHHbIE mouckoM uH@opMmanuu. K. Dppoy ompenensyi TpaHCaKIIMOHHBIE
U3JIEPKKU KaK M3JEPKKU DKCIUTyaTalldd SKOHOMHUYecKol cuctembl. OH pac-
CMaTPHUBAET IMOHSATHE TPAHCAKIIMOHHBIX U3JIEPKEK B KauecTBe (eHOMEHa, Ipe-
MATCTBYIOIIET0 0OPA30BAHMIO PHIHKOB' .

Kak BuaMM, OTHOCHUTENBHO MPUPOBI TPAHCAKLIMOHHBIX H3IEPKEK CyIlle-
CTBYET MHOKECTBO B3IJISZIOB U, CII€A0BaTENbHO, onpeenenuil. Hanpumep, 3ToT
BUJ] U3/IEPKEK BOCIIPUHUMAETCS KaK MCUXOJIOTMUYECKUE U3JEPKKU WM IOJIHbIE
MHCTUTYIIMOHAJIbHBIC U3/IEPKKH, MIIA TOJIBKO M3AECPIKKH, CBA3AHHBIE C 3aKIIIOUe-
HUSIMH KOHTPAKTOB | T.1.

Takum oOpa3om, MHOrOOOpa3ue B3TJSAOB MO MOBOJAY TPAKTOBKU U HC-
MOJIb30BaHUsl TPAHCAKIIMOHHBIX M3JAEPKEK B cepe SKOHOMHUYECKOTO aHaIu3a
NPUBOJUT K HAPYIICHUSM €ro CTPOTOCTH, HETMO3BOJUTEIBHBIM BOJBHOCTSIM,
JCCTBYeT B HANpaBICHUHM CHIDKEHUS WCIIOJIb30BAHUSA 3HAYCHUS TOHSATHUS
«TPAHCAKIIMOHHbIE H3JEPKKM» B IKOHOMHYECKOM aHaju3e, JIM0O JenaeT 3To
UCII0JIb30BAaHUE HE BIIOJIHE TPABOMEPHBIM, OAHOOOKKUM. boisee Toro, koraa sxo-
HOMMCTBI CBOJISIT TaK Ha3biBaeMO€ «()HUACKO PHIHKA» K HAJUYMIO TPAHCAKI[MOH-
HBIX U3JIEPKEK, TO OHH, IO CYTH, AENAIOT 3TU MOHATHUSA, YyTh JU HE CUHOHUMA-
mu. Ha camom gene, peub HE0OXOAMMO BeCTH 00 MMMAHEHTHBIX (DYHKIIHSIX
pBIHKA U TeX QYHKIUSAX, KOTOPbIE €My HE MPUCYIIH 110 onpeaeneHuto. TpaHcak-
[IUOHHBIX M3/E€PKEK MO 3TUM (PYHKIHMSIM HE BO3HUKAET M0 MPHUYMHE TOTO, YTO
3TH (PYHKIMU B IPUHIIUIIE HE MPUCYIIN JAHHON CTPYKTYpE.

B paMkax HMHCTUTYLHMOHAJIBHOTO aHAIM3a HET €IMHCTBA B OOBSCHECHUH
OpUPOJIBI TPAHCAKIIMOHHBIX H3Jepkek. Hayke M3BEeCTHBI, Kak MHUHHUMYM, TPH
NPUYUHBI BOBHUKHOBEHUS 3TOTO BUJIA H3/CPIKEK.

'S Arrow K. The organization of economy activity: Issues pertinent to the choice of market versus nonmarket
allocation. In: Analysis and Evaluation of Public Expenditure. — Vol. 1. U.S. Joint Economic Committee, 91 st
Congress, 1 st Session. Washington, D.C. U.S. Government Printing Office, 1969. — p. 59-73.
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1) HemonHoTa nH(OpMAaIuy 1 ee NCKaXEHUE O CYOBEKTaX PhIHKA U CAMUX
PBIHKAX.

2) HeomnpeneneHHOCTh BBIOOpA UM MPPALMOHAIBHOTO MOBEACHUSI CYyOBheK-
TOB IPU OCYIIECTBICHUN BBIOOPHBIX MPOIIEAYD.

3) Pa3HuIla B ICUXOJOTMYECKUX YCTAaHOBKAaX areHTOB B IPOLIECCE 3aKIIIO-
YEHHS! COTJIAIICHUS MKy HUMHU.

[Tocnennee ycioBue CBsI3aHO, HA MOW B3TJIS[,, C CYIIECTBOBAaHUEM TPEX
OCHOBHBIX THIIOB TPAHCAKIIMK (0003HAYUM 3THU THUIIbI):

1. mapainenbHbIA 8 >

2. JIOMOJIHSFOLIHI o— O——
3. NepeKpecTHHIN O><:O
O O

Kaxxnpiii THUII TICUXOJOTMYECKOTO B3aMMOJCHCTBHUS, MAIOIIUM MOJICIb
TPAHCAKLMU, MOPOXKAAECT Pa3HbIE U3JIECPKKHU TaKoro Bzaummoneucrtsusa. 1Ipu mo-
MOJIHAIOIINX TPAHCAKLMAX, [IPU HNPOYUX PABHBIX, 3TH W3ACPKEK HAUMEHBIIINE,
OTHOCHUTEIBHO MHBIX TUIbI B3aUMOJICUCTBUS, IPU MAPAIJIEIbHBIX TPAHCALUIX —
OHHM BBIIIE, MOCKOJBKY AYOIUpYIOTCS (DYHKIIMU U JEHCTBUSA, a IPU KOH(IIUKTE,
KOT'/Ia TPAHCAKITNHU MEPEKPECTHBIE — U3JAEPKKH OYIyT CAMBIMHU 3HAUYNTEIHHBIMH.
NMeromuecs UCKIOYEHUS, ONPEIEIsieMble THCTUTYIMOHAIBHBIMU YCIIOBUS 3a-
KJIIOYEHHSI KOHKPETHBIX CJIEJIOK, JIUIIb MOATBEPKAAIOT 3TOT OOLINI MOaX0/, Oc-
HOBAHHBIM Ha ICUXOJIOTHYECKOU TPpaJalliy CACJIOK YU TUIIOB TPAHCAKLIMN MEXKIY
arenTaMi. MHMOPMAIMOHHAs aCHMMETPHs, IPoOIeMa «aIBOKaTa» ® IPOBOLH-
PYIOT POCT TPAaHCAKLUMOHHBIX HU3AEPKEK — MMOITOMY CIIOCOO pa3BUTHS, IPEAIO-
JaramIii COKpaIleHUe U3/IepKEK B IPHUHIIUIIE, U, B YACTHOCTH, TPAHCAKLIMOH-
HBIX M3JEPKEK, MPEANOaraeT co3gaHue HHCTUTYTOB, 00ECIeUNBAIOIINX HIUPO-
Ty JAOCTyNa U NOJHOTY (KauecTBO) MHGOPMALIMK O HaOIIOJAEMBIX B COLUATIBLHOM
CHUCTEME SIBJIEHUAX U MPOLECCAX.

JIns OLIEHKM TPAHCAKLMOHHBIX HW3AEPKEK HAa MAaKPOIKOHOMHUYECKOM
ypoBHe JIx. Yomuc u J[. HopT npeasioxkunm ucronb30BaTh NOHATUE TPAHCAK-
LHUOHHOTO ceKTopa. OHU BKIIOUWIN B 3TOT CEKTOP ONTOBYIO U PO3ZHUYHYIO TOP-
TOBJIIO, CTpPaxoBaHHE, OAHKOBCKUN CEKTOpP, ONEpaluu C HEABMXKUMOCTBIO,
YIPaBJICHUYECKHE 3aTPaThl, 3aTPaThl TOCYAAPCTBA Ha CyACOHYIO U MPABOOXPaHU-
TEJBbHYIO JeATENbHOCTh. VX pacyeTsl MoKa3aau, 4TO J0Jisl TPAHCAKIMOHHBIX W3-
nepxxek B CIIA ¢ 1870 no 1970 r.r. Bo3pocna ¢ 25% g0 55%, a TpaHCaKIMOH-
HBIE M3JIEPKKU Ha €IMHULY HALIMOHAJIBHOTO MPOAYKTa COKPATUIIMCh 10 MPUYH-
HE POCTa rocyJapCTBEHHOIO TPAHCAKIMOHHOIO CEKTOpa. 3aTpaThl TOCYAApCTBA
Ha CyleOHYIO W MPABOOXPAHUTEIBHYIO JAesATeNbHOCTh B 1970 rogy cocraBisum
13,9% BHII. B Poccun B 1997 rony stot nokasarens paseH 1,6% BHII. Takum

' [Ipo6nema «aaBoKaTa» U ycIoBHs HH(OPMALMOHHON aCHMMETPHH TI0APOOHEe PACCMOTPEHBI B MOHOrpaduu
aBtopa: Cyxapes O.C. Teopus 3¢deKTHBHOCTH 3KOHOMHKH. — M.: @uHaHCcH U ctatuctuka, 2009. — C.265-289.
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00pa3oM, OCHOBHYIO 4acThb TPaHCAKIMOHHBIX H3Jep:kek B Poccum HecyT camu
SKOHOMHUYECKHE areHThl. DTUM ONPENEISAETCS BBICOKUN YPOBEHb TPAHCAKIIMOH-
HOM HEeA(DPEKTUBHOCTHU X035UCTBEHHOM cucTeMbl Poccum.

J71st TOro 4To0Bl UCIOIL30BaTh KATETOPUIO TPAHCAKIIMOHHBIX U3/IEPKEK B
AKOHOMHMYECKOM aHAJIN3€ HEOOXOJMMO YMETh BKJIIOUUTH ITOT BUJ U3ACPIKEK B
(GyHKIHOHATBHBIE B3aMMOCBSI3H UM 3aBUCUMOCTH C UTOTOBBIMU MOKA3aTENSIMU
(GYHKUIMOHUPOBAHUS SKOHOMHUYECKUX CHUCTEM (00beM MpPOM3BOJICTBA, BAJIOBOU
JI0X0J1, TMHAMUKA 1IeH). B cBsi3u ¢ 3TUM BO3HHMKAET IpobiieMa MOJICIUPOBAHMS
U3JIEPKEK, CBOANMAS K IByM acCIleKTaM:

Bo-nepBbiX, Ha CKOJBKO BO3MOKHO MOJEIMPOBAHUE TPAHCAKIMOHHBIX
U3JICPXKEK, MPH YCIOBUHU 3aaHHOM, JIMOO M3MEHSIOMICHCS NHCTUTYIIMOHAIBHOM
CTPYKTYPBI.

Bo-BTOpBIX, K&K MOXXHO OINHCATh OPraHU3aLMH, OCYIIECTBIISIIOIINE DKO-
HOMMIO HAa TPAHCAKLIHMOHHBIX U3AEPKKAX U B YEM COCTOUT CMBICI CAMOM 3KOHO-
MHH?

IIpu moucke OTBETOB Ha 3TH JiBa BOIPOCA BO3HUKAET OCHOBHAs MpodiiemMa
00BSICHEHUS TOTO, TOYEMY OJMHAKOBBIC BUJBI ACSATEILHOCTH MO-Pa3HOMY Opra-
HU30BaHbl. [IpumepoMm sIBIsieTCS CTPYKTypa CeMbH, o4YepHHUE (UPMBI, KaKOM-
A100 KOpHIopauu, 3aHUMAIOIIMECS OJHUM BHUJIOM JACSITEIbHOCTU. JTO 3aCTaBU-
JIO HOBBIX MHCTUTYLUMOHAJIUCTOB MOJAOWTH K PACCMOTPEHHUIO KOHTPAKTHBIX OC-
HOB YIIPaBJICHUS] SKOHOMUYECKON cucTeMoi. [1ockonbKy UCXOHBIE TaHHBIE Xa-
PaKTEpPU3YIOTCS OIPEIACICHHON HEIMOJHOTOW, KaK W JIOAW, HE CUUTAOLIHUECS
MOJIHOCTHI0O MH(GOPMHUPOBAHHBIMHU, a TAK)K€ OHM OTPAHUYCHHO PAIMOHAJIBHBI,
MIOCKOJIBKY MHAMBHUIBI 00JIa/Ial0T TOJHKO YACTUYHBIM 3HAHUEM TE€X BO3MOXKHO-
CTeil BBIOOpA, KOTOPBIE MpejyiaraeT cucrema. HavanbHbIi 3amac 3HAaHUN KaXK10-
ro UHAMBUJA OTJIWYAETCS OT 3HAHUM APYrux (laxke eciau o0a WM HECKOJbKO
WHJIUBUJOB UMEIOT OJIUH U TOT K€ UCTOYHUK).

C TOYKM 3peHusl YNpPaBJICHUS, MOXKHO YUHUTHIBATh TPAHCAKI[MOHHBIE W3-
JEPKKU CIETYIOMUMH CIIOCOOaMM:

1. N3pepxku co3ganusi, MOJCPKAHUSA U U3MEHEHHST opraHu3anuu. OHu
BKJIFOYAIOT 3aTpaThl HAa yIpaBJEHUE MEPCOHAJIOM, UHBECTUIIMU B MH(OpMaIu-
OHHbBIEC TEXHOJIOTHH, 3aIIUTY OT MOTJIOIIEHUN U TOOOUPOBAHUS — 3TO TUIIUYHBIE
MIOCTOSIHHBIE TPAHCAKLIMOHHBIE U3AEPKKU. OLEHKY TPaHCAKIMOHHBIX U3JEPKEK
U CJIOXKUBIIEHCS CUCTEMbl OyXTrajaTepCcKOro yuéra 4acTo MPOU3BOMAST IO Ha-
KJIQIHBIM pacxojiaM opraHuzanuu ((pupMmer).

2. U3nepxku skcrutyatauuu opranuzauuu. OHU JeisTca Ha JBE KaTero-
puu: a) "HGOPMAIIMOHHBIE U3JIEPKKH, BKITFOUAs 3aTPAThl HA MPUHSTHE PEIICHUS,
UCIIOJIHEHUE MPUKA30B MO OPraHU3ALMU U U3MEPEHUSl PE3YJIbTATOB JESITEIbHO-
CTH paOOTHHUKOB; 0) M3JEPKKH, CBSI3aHHBIE ¢ (PM3MYECKUM TIePEeCeUeHUEM TOBa-
paMH ¥ yCIyraMy I'PaHul CMEXHBIX ITPOU3BOACTBEHHBIX MpoueccoB. [Ipumepom
SIBJISICTCSI TIPOIIECC TIEpeMeIeHusl ToTy(haOprKaToB B MpeAeiax MpeAnpusIThs, a
TaKk)Xe BHyTpU(UPMEHHAsI TPAHCIIOPTUPOBKA.

[TonBoast UTOr, NEPCIEKTUBA YIKOHOMUYECKOTO aHaJM3a TPAHCAKIIMOHHBIX
U3EPKEK COCTOUT B TOM, YTO YUET 3TUX U3JIECPIKEK MPHU UCCIECAOBAHUHN B3aNUMO-
JIEHUCTBUS areHTOB Ha MUKPOYPOBHE, C SIBHBIM M3MEHEHUSMH B TE€OPUH (PUPMBI,
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a TaK)Ke IIPU U3YUYECHUH MAKPOCTPYKTYPHBIX CABUTOB SIBJISIETCSI 3HAUUMBIM YCJIO-
BHEM TIOJy4eHHsI 00Jiee TOYHOTO TTOPTPETA PA3BUTHSI YKOHOMHUYECKOW CHCTEMBI,
0COOEHHO TaKON PIKOHOMHUYECKON CUCTEMBI, B KOTOPOH A0J151 HH(POPMALIMOHHOTO
dakTopa Bo3pacTaeT. KoHeUHO, BakHAa CTPYKTypa 3aTpaT U COOTHOIICHUE 3a-
TpaT MO MHOTUM BHJIAM JIESITEIbHOCTH, HO C TOYKHU 3PEHHSI PA3BUTUS UHTEPEC
NpeACTaBseT U 00Ias BEJIWYHMHA 3aTpaT C BOBMOXKHOCTBIO TTOJTYUYEHHUsI 10X0/1a
Ha CIMHUILy 3aTpar, JJMOO KOMIIOHEHTa 3aTpaT B paMKax OOIIeH CTPYKTYpHI.
Buger 3atpar, pazymeeTcs, B3aMMOCBSI3aHbl, U BBIOOP UX CTPYKTYpPHI (hakTHue-
CKH OyJIeT 03Ha4yaTh BHIOOP BHJIOB JICATEIIBHOCTH U CIIOCOOOB OpraHU3aIliU CO-
IHaIbHON XU3HU. [lTaHupOBaHNE MHCTUTYIIUOHAIBHBIX U3MEHEHUH HEBO3MOXK-
HO MPEJICTaBUTh 0€3 KOJWUYECTBEHHON OIICHKH TPAHCAKIIMOHHBIX H3JEPKEK, pe-
aKI[MY areHTOB Ha MPABUTEJILCTBEHHBIC BO3JICHUCTBUS TaK)Ke MPEIOaraioT pas-
BEPTHIBAHUE PA3IMYHBIX TPAHCAKIIUN — YBEIMUCHUE WIIM COKpAICHUE MX O00BE-
Ma U Ka4eCTBEHHOTO HAITOJTHEHUS, YTO U OyAEeT CHJIHbHO BIHSITH HA DBOJIOIUIO
COIIMAJIbHBIX OTHOILICHHUH.

B 3akmrouenue, chopMynupyeM OCHOBHBIE BBIBOJBI MPEANPUHSITOTO B
3TOM CTAaThE aHAJIM3A.

1. ITokazaHa B3aMMOCBSA3b TPAHCAKIIMOHHBIX, MPOW3BOJICTBEHHBIX U3JEP-
K€K, OINpENENICHbl TPU THUIIA TPAHCAKIIMK MO BEJIMYMHE TPAHCKALIMOHHBIX M3-
JIEPKEK U YCTAHOBJICHO, YTO TEOPHUSI OJHOTO BHUJA U3ACPKEK UMEET BHYTPEHHUE
OTPAHUYEHHUS MO TOBOJY aHaIW3a B3aMMOBIIMSHUS BUJIOB M3JECPKEK U OLIEHKU
JTUHAMUKN UX U3MEHECHUS B SKOHOMHYECKOW cucteme. [IpennoxeHo cuurars,
nH(pOpMaIMOHHBIE M3ICPKKH B KA4eCTBE KOMITOHCHTHI TPAHCAKIIMOHHBIX W3-
JIEPIKEK.

2. BeiOOp CTpYKTYpHI U3JIepKeK, INIAHUPOBAHNUE YIKOHOMHUYECKOTO Pa3BH-
THS TIPEAIOIaraloT 000CHOBAHHOE OTPE/IEICHUE TUITA OOIECTBEHHONW CHUCTEMBI
C BBLICIICHUEM JOMUHUPYIOIIEH KOMIIOHEHTBI, TPUYEM MTApaMETP CKOPOCTH HIIH
TEMIIA Pa3BUTHUSA CTAHOBUTCA IIPU 3TOM JAeTepMUHUPYIOMUM. COBpeMEHHAs TEH-
JIEHIIUSI CBsI3aHa C TE€M, 4YTO WH(OPMALMOHHBIA CEKTOP U (MHAHCHI UMEIOT
O4YCHb OOJIBIION TeMN Pa3BUTHUS, a pa3HHUIA B TEMIIaX C HAYKOH, MPOU3BOJCT-
BOM, T€XHOJIOTUEHN MPEACTABISAET COJIEPKAHUE CTPYKTYpPHOU MpoOIEeMbI pa3Bu-
THUSI COBPEMEHHOU XO3SIMCTBEHHONU CUCTEMBI.

3. Ilpennoxxensl Haubosiee oOIKe arperaThbl OlieHKH 3G ()EKTUBHOCTH pa3-
BUTHS MOJICUCTEM SKOHOMMKH, BBISBJICHA MPOOJIeMa TUCTIPOIIOPIIUN B pa3BUTHE
OCHOBHBIX 9KOHOMHUYECKHX TOJICHCTEM I10 YPOBHIO UX PEHTA0CIBHOCTH U TEMITa
pa3BUTHSL.

Tem cambiM, 0003HAYEH CTPYKTYPHBIM MOAXO K UCCICAOBAHUIO TTPOOIEeM
«MH(POPMAIIMOHHOTO OOIIECTBA» Ha OCHOBE YU€Ta TPAHCAKIIMOHHBIX (aKTOPOB,
O1eHKU 3(P(HEKTUBHOCTH Pa3BUTHS OTACTHHBIX MOJACHCTEM SKOHOMUKH. HIY-
CTpuajbHas cucTeMa U €€ 0a30BbI€ OTPACIN — SHEPIETUKU U JEKTPOHUKH, TIPO-
JIOJKAKOT COCTABJISATH OCHOBY COBPEMEHHOTO pa3BuTHhs. [103TOMy KOHBIOHKTYp-
HOE KCIOJIb30BAaHHE TEPMHHOJIOTHU O MOCTUHIYCTPUAIU3ME U UH(POPMAIMOH-
HOM PKOHOMMKH, Ha MOM B3IJISJI, 3aBBIIIACT OKUAAHUS MCCIEA0BATEIBCKOIO CO-
00I1IeCTBA DKOHOMHCTOB M areHTOB XO3IMCTBEHHON CHCTEMBI.
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6. 9P PeKTHBHOCTHL COMAIBHBIX CHCTEM:
OIlEHKA M MO/IeJIMPOBAHUE

[Ipo6iema onenku u obdecrnedeHus: 3PHEKTUBHOCTH (DYHKITMOHUPOBAHUS
KPYIHBIX MU MaJbIX COLUAIBHBIX CUCTEM OCTAETCS JOBOJBHO CIOKHON HAYYHOM
po0JIeMOi, MOCKOJIBKY OHU XapaKTepU3YIOTCsI MHOTMMH NapamMeTpaMu U 0OHa-
py’XkuBaroT pasHbie BB dPdektuBHOCTU. [Ipruém >ddexTuBHOCTE MaIbIxX
CUCTEM, BXOJSIIMX B KAa4E€CTBE AJIIEMEHTOB B KPYMHYIO CUCTEMY MOXKET, KaK B
CWIBHOU CTETNEHU OMPENETSATh MEePCIEeKTUBHYIO 3(PPEKTUBHOCTh KPYIMHOM CHC-
TEMbI, TAK U OOHAPYKUBaTh HE TaKOE CHWJIbHOE BiusHHE HAa He€. OJHAKo, Mpu-
MEHUTEIHHO K COIMAIBLHBIM CUCTEMaM Pa3INdHOTO pa3Mepa MOXKHO TOBOPHUTH O
TaKMX OCHOBHBIX BUAaX 2((PEKTUBHOCTH, KaK aJUIOKATUBHAS W aJanTHBHAS d(-
dexkTuBHOCTh. Takke 4acTo pedb BeAETCS 00 APKOHOMHUYECKOH, COIMAaIbHOM,
010/ KeTHOM A(DPEKTUBHOCTH U T.I.

KauecTBO ucnonHeHuss cucteMoil QyHKIMI Takke Npeaonpeneaser 3¢-
(EKTUBHOCTHh CHUCTEMBI, PeCypc 3a1a€T BpPeMs >KU3HECIIOCOOHOCTH CHCTEMEI, a
TEXHOJIOTUYHOCTh MPOU3BOJICTBA 3aKJIAJIbIBAIOT BEJIMYUHY «KU3HEHHOI'O CTaH-
naptay. CrnenoBatenbHO, d(PPeKTUBHOCTE/HEADPEKTUBHOCT CUCTEMBI MOXKHO
onpeaeNsaTh BeIUUMHON €€ nuchyHKIMOHaIbHOCTH. Ecnu GyHKIMKM HE BBINOJ-
HSIOTCS, TUOO TEpsIOTCS, MHOTAa OS3BO3BPATHO, JIMOO K€ MCIOJHAIOTCS HE Ha
JIOJIKHOM, KEJIAaTeIbHOM YPOBHE, a TeM Oosiee HabmrogaroTcs coou B HyHKIIHUO-
HUPOBAHUH OTJEIBHBIX MOJACUCTEM O0Jiee KPYIMHBIX CHUCTEM, TO TaKOE SIBICHHE
MO>KHO OTIPEJICIUTh KaK TUCHYHKIIUIO COIUATBHON CUCTEMBI.

CoruanbHbIe CUCTEMBI MOKHO OXapaKTEPH30BaTh CIEAYIOIINM HA0OpOM
OCHOBHBIX MapameTpoB: 1) el CyIIeCTBOBAHUS, 2) 00JACThIO MPUIIOKEHUS,
3) QyHKIIMOHATEHBIM HAMOJTHEHUEM, 4) TEpUOJOM BPEMEHU 10 W3MCHCHWSI,
5) uznepxkaMu (PyHKITMOHHPOBAHUS, 6) CTCTICHBIO OTTOPYKCHUS WIJIM MPUHSATHS
BBOJMMBIX JJICMEHTOB WJIM TIPaBWJ, 7) YCTOMYMBOCTBHIO K MyTaluu (Mepa yc-
TOMYMBOCTU CUCTEMBI K TPEOoOpPa30BaHUIO B KaKy0-IM00 UHYI0 hopMmy).

HeratuBHoe M3MEHEHHE OJIHOTO M3 CEMHU MapameTpoB (PYHKIIMOHHUPYIO-
el CUCTeMbl MHCTUTYTa MPUMEHUTENBHO K COLIMAIbHON CUCTEME MOXKET YyBe-
JUYUTH TUCHYHKIIMIO CUCTEMBI.

s w3MepeHus: TUCHYHKIMM TEOPETUYECKU BIIOJHE MPUMEHUMO Clie-
IyIOLIEe BbIpaXKeHUue (KpUTepHil):

Y

D(x) = [d(x,y)u(y)dy
0

rae:  D(x) — mapaMmeTp AUCPYHKIIUU IO CHCTEME, MPEACTABICHHON BBIXOIHBIM
apaMeTpoM X, TUO00 BEKTOPOM BBIXOAHBIX TAPaMETPOB X;

Yy — COBOKYITHOCTh CIIyYalWHBIX BEJIMYWH (3JICMEHTOB CHUCTEMBI, TTapaMeT-
POB, 3aJ1a0ITUX TUCHYHKIIHIO);

w(y) — yHKIUSA pacnpenesieHus CIyYalHBIX BEJTWYHH, OTpaXkaromas xa-
pakTep CBs3CH B CUCTEME;

d(x, y) — IIOTHOCTh TUCHYHKIIUH.



45

Ha npaktuke nomyctum crnocoO, KOTOPBIA MPEIoJiaraeT ONpeieseHue
OTKJIOHEHHSI 0 (PYHKIIMOHAIBHOM CTPYKType paccMaTpuBaemMon cuctembl. Ha-
npuMep, IpHU BEIOOpPE ACCOPTUMEHTA HA MPOMBIIUIEHHOM NPEANpUSATUH, 3Ty 3a-
a4y MO>KHO c(hopMyJIMpOBaTh Tak:

Xi — TpeOyeMblil JJIsi KOHKPETHBIX YCIOBUM paOOThl (B 3aBUCUMOCTU OT
Hesne nmoTrpeduTesnsi) ypoBeHb TEXHUYECKOTO COBEPILIEHCTBA MCIOIHEHUS i-Oi
dbyukiuu ToBapa, npuaém xi € X, X = {x, , x5 ,...xi, xn}

| — (haKTHUUECKH MpeJIaraeMblid TPOU3BOAUTENIEM YPOBEHb TEXHUYECKOTO
COBEPIIICHCTBA BBHITIOJHEHUS i-0M (DyHKIMU TOBapa, mpuuém yi € Y, ¥ = {y,
V2,...Vi, yn}.

[IpenmpusiTie JOMKHO MOCTOSIHHO CTPEMUTHCS K CO3JJaHUIO Tako (PyHK-
LIUOHAJIBHON CTPYKTYPBI BBITYCKaEMOI'O TOBAPHOI'O aCCOPTUMEHTA, XapaKTepH-
CTUKH KOTOPOM MaKCHUMaJIbHO COOTBETCTBYIOT TPEOOBAHUAM MOTPEOUTENEH, UYTO
NO3BOJISIET JOOUTHCSI KOHKYPEHTHBIX IPEUMYILECTB Ha phIHKE. Takum o0pazom,
pacdet ypoBHs AuchyHKUMH i-oi QyHkimu ToBapa Afi (t). CoBOKymHOCTH BCex
UMEIOIUXCS AUCPYHKUUNA 00pazyeT NMcpPyHKIHOHAJIBbHOCTH ToBapa AF(t),
001U YPOBEHb KOTOPOW B TOT WJIM MHOM MOMEHT BPEMEHU Ipejyiaraercs om-
penensth no Gopmyie:

AF (1 :n\k x Af; () >
=1

)Clzhi(t), OS)CZ'SI,O'

yi=gi(t) 0<y;<1,0°

Afi(e) = (i(1)- g;(t)) 0,
rae  n — odlee KOJINYecTBO (PYyHKUMMH, BBIMOIHIEMBIX aHAJTU3UPYEMbIM TOBa-
poMm;

k; — KOMMYECTBO OUKOB COTJIACHO MeTOy nojacuera bopna.

HNHTEepecHO OTMETUTh, YTO OCYILECTBJIEHHAs MMOCTAHOBKA 3aJla4 MO MU3-
MepeHnto o01mIei A(p(HEeKTUBHOCTH CUCTEMBI, OyIET MoJIe3Ha P PELICHUH TPO-
O7eMBbl 5KOHOMUYECKON 0€30MacHOCTH U IIHPE — OMHcaHus 0e30macHoro (yHK-
UOHUPOBAaHUS cucTeMbl. [Ipy 3TOM NMOMCK COOTHOILEHUS MEXKIY MapamMeTpamu
3¢ (PEeKTUBHOCTH, HAIEKHOCTH, YCTOMUMBOCTU SIBISETCS HEOOXOAUMBIM U JIOC-
TATOYHBIM IIPU OMUCAHUU MTPOOJIEMBI 0€30MACHOTIO Pa3BUTHS CUCTEMBI.

JlanuM akcuoMaTuKy TeOpuu 3PPEKTUBHOCTH COLIMAIBHBIX CUCTEM:

Axcuoma Ne 1. IHPEeKTUBHOCT IKOHOMUYECKOM CHCTEMBbI HE paBHA CyM-
Me 3P (PEKTUBHOCTEN COCTABIAIOUINX €€ 371EMEHTOB. D(PPEKTUBHOCTH CHUCTEMBI
MO’KET OKa3aThCsl BBIIIE WM HUXKE CyMMapHOH 3((EKTHUBHOCTH 3JIEMEHTOB
CUCTEMBI.

Axcuoma Ne 2. Ecnu Bce 271eMEHTHI cucTeMbl Hed(h(HEKTUBHBI, TO CHCTEMA
HE MOXET OBITh 3()(hEeKTUBHOM.

Axcuoma Ne 3. Ecau Bce 371eMEHTBI CUCTEMBI 3(PPEeKTUBHBI, TO, IPU OMpe-
JeNEHHBIX YCIOBHSX, CUCTEMa MOXXET OKa3aThCs Hed(p(EeKTUBHOHN (Hampumep,
OJIUH U3 LIEXOB Npu o01ed 3p(HEeKTUBHOCTH CBOEH pabOThl HE yCIEBAET 3a BbI-
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COKOU MPOM3BOJUTEIBHOCTBIO APYTUX — OOMIMI MOHTaXX U cOOpKa 00opymoBa-
HUS CTAHOBATCS HEOPPEKTUBHBIM).

Axcuoma Ne 4. IPpPeKTUBHOCTh HEBO3MOKHO 3HAYUTEIHHO YBEIUYUTD 32
KOPOTKHI TPOMEKYTOK BPEMEHH, €CIIM HE ACHCTBYIOT CIIeUabHbIC (DaKTOPBI U
YCIIOBUSI, TTO3BOJISIFOIINE 3TO caeiarh. OAHAaKOo, IPU MPOYHMX PaBHBIX, 0e3 n3Me-
HEHUS Ka4eCTBEHHOTO COOTHOIIECHMSI 3JIEMEHTOB CHCTEMbl YBEIUYHUTH 3 dek-
TUBHOCTbH Ha KOPOTKOM OTPE3KE HEBO3MOKHO.

Axcuoma Ne 5. DbHEKTUBHOCTH MOXKHO OBICTPO MOHU3UTH B CHIIY KaKHUX-
a160 omMoboK, MO0 OBICTPOr0 M3MEHEHMS CUTYAllMH B CUCTEME WU €€ OKpY-
KEHUHU.

Axcuoma Ne 6. Ecnmu oguH 31eMeHT cucTeMbl HEd((EKTUBEH, TO 3TO HE
o3Ha4yaeT HeAP(HEKTUBHOCTH CUCTEMBI B 1esioM. Cuctema MoeT ObITh 3 dek-
TUBHOU TpH HEAP(HEKTUBHOCTH OHOTO MU HECKOJBKUX AJIEMEHTOB (OJMH WU
7IBa TICHTpa NMPHUOBUTH YOBITOYHBI, HO WX ACSITEIBHOCTh KOMIIEHCUPYETCS TMPH-
OBLTLHOCTHIO APYTUX MEHTPOB MPUOBUTA KOPIIOPAIIHH).

Axcuoma Ne 7. DPGHEKTUBHOCTH PA3IUYHBIX AJIEMEHTOB CUCTEMBI MOTYT
OBITH CBSI3aHBI, MPUYEM B OTHOIICHHHM Ka)KJIOH Tapbl 3JICMEHTOB B3aMMOCBSI3b
MOYKET UMETh CBOIO OCOOYIO XapakTepUCTHKy. [loaToMy HU CyMMHpOBaTh, HH
nepeMHokaTh 3 HEKTUBHOCTH PA3IMYHBIX AJIEMEHTOB CUCTEMBI /IS Ompe/ese-
HUs o01el 3pHEeKTUBHOCTH HEJIb3s1, €CIU 3TO HE YaCTHBIM yNPOIIEHHBIN (y4ueo-
HBII) ciIy4ai, TJie TaKue ONepari CTAHOBSITCS A0y CTUMBIMH.

Axcuoma Ne 8. DxoHOMHYECKasi CUCTEMa MOXET ObITh 3((HEKTUBHOM, HO
BMECTE C TEM HEHAJAEKHOMU.

Axcuoma Ne 9. DxoHOMUYECKasi CUCTEMa MOXET ObITh 3((HEKTUBHOM, HO
OJJHOBPEMEHHO HEYCTOMYHUBOM.

Axcuoma Ne 10). DxoHOMHUYECKAsi CUCTeMa MpHU 000N 3(PPEeKTUBHOCTH
MOKET OBITh HaAEKHONW U HEYyCTOWYMBOW M HA0OOPOT — YCTONYHMBOM, HO HEHa-
JEKHOM.

Axcuoma Ne 11. HeadpexTuBHas 5KOHOMUYECKAsT CUCTEMAa MOXKET OBbITh U
HaJEXKHOM, /UM YyCTOWUYMBOM. J[pyroe neno, 4To MOTeHIMaa HaJIE&KHOCTU Ta-
KOM CHCTEMBbI OBICTPO COKpalIaeTcsi, a BOT YyCTOWYMBOM OHAa MOXKET OBITh J10-
BOJILHO A0JT0 (9pdekT cymecTBoBaHUsS HEAIHPEKTUBHBIX MHCTUTYITMOHATBHBIX
CUCTEM M KOHCTPYKIIUH SIBISETCS XOPOILIUM IIPUMEPOM).

Axcuoma Ne 12. CBOMCTBOM ONTHMAIBHOCTH CHUCTEMbI (TJIOOATBHBIM OII-
TUMYM CHCTEMbI) MOKHO CUYHTATh COCTOSTHUE, KOTJa YKOHOMHYECKas CHUCTeMa
a¢ddexTrBHA, yCTOMYMBA U HAJEKHA.

Axcuoma Ne 13. CBOMCTBOM HEONTHUMAIBLHOCTH (MMKOM JHCQHYHKIHO-
HAJLHOCTH) CHUCTEMBI SBIISICTCS €€ COCTOsIHHE, XapakTepusyroiieecs Hed]dek-
TUBHOCTHI0, HEHAJIEKHOCTHIO U HEYCTOHIMBOCTHIO.

Baxxao otmMeTuTh, 9TO A(h(HEKTUBHOCTH YIPABICHUYCCKUX DEIICHUN B
CHJIbHOH CTerneHH BIHseT Ha 3(PpPeKTUBHOCTH Beceil cuctemsl. [1pu HeapexTus-
HOM YIIPABJIECHUU CUCTEMA MOXET IOTEPATH YCTOMYUBOCTb U HAJIEKHOCTD. Ecin
TaKOBa CBS3b HA3BAHHBIX MMApaMeTPOB, TO A(H(PEKTUBHOCTD YIPaABICHUS JODKHA
paccMaTpHUBATLCS OTACIBHO, IPUUEM JICTSPMHUHHUPYETCS OHA TMOKa3aTeIsIMHU Ha-
JNEXKHOCTU U YCTOUYUBOCTU CUCTEMBI.
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Opnako kputepun 3¢ (HEKTUBHOCTH MOTYT OBITh pa3dnuuHbie. Hanpumep, B
KayecTBe Kputepusi 3¢(HeKTuBHOCTH GupMbI (Masias ColalbHas CUCTEMA) TO-
MHUMO MOKa3aTesaeil peHTadenbHOCTH, (PMHAHCOBBIX MOKa3aTelel, UCIOJIb3YeTCs
MOHSATUE MOTHUBAIMOHHON WM OopraHu3ainuoHHou sddexktuBHoctu. Ecnu dak-
TUYECKUE U3ACPKKU PUPMBI Ui TAaHHOTO 00beMa MPOU3BOJCTBA 0OJIbIIE, YEM
MUHHUMAaJIbHO BO3MOJKHBIE CpEHUE M3IEPXKKH, TO BO3HUKAET TaK Ha3blBaeMasl
X-HeaPPEKTUBHOCTD, KOTOpPask OTPAXKaeT «BHYTPEHHIOW» HEAP(HEKTUBHOCTD, TO
€CThb IJIOXOE YNpaBiIeHUE PYHKIMOHUPYIOLIEH CUCTEMON. JTa BETMUMHA MOXKET
OBITh XapaKTEPUCTUKON OTHOCUTEJIIBHOIO YPOBHSI OpraHU3alMd YIPaBIIseMOil
CUCTEMbI U YKa3bIBaTh Ha Y3KHE MECTa B YNpPaBJICHHUHM, MOJJIeKAIINE YCTpaHe-
HUO Wik Moaudukauu. [Ipu 3ToM oHa MOXKET OBITh CBOCOOpPA3HBIM KPpUTEPHUEM
3 PEeKTUBHOCTH TH000H COIUATBLHON CHCTEMBI.

B kauectBe kputepus 3PGEKTUBHOCTH KPYIHBIX COIMAIBHBIX CHUCTEM
MOTYT BBICTYIATh MPUHIUIBI, BBITEKAIOIINE U3 OOHAPYKHBAEMbBIX HCCIEI0Ba-
TEJIeM SKOHOMHUYECKHUX 3(P(PEKTOB M MOJIeKAIINEe KOJINYECTBEHHOMY H3MEpe-
HUIO, B YACTHOCTH, U3 3(PPEKTOB COMOCTABICHUSI YPOBHEHN 01arocOCTOSHUS WM
JOXOJ0B Pa3JINYHbIX CJIOEB HACEJNEHUSA. DTO JOBOJIBHO MOIIHBIM MHCTPYMEHTA-
puil 7S OLIEHKH COIMAbHON 3(pPEKTUBHOCTH, TOCKOIBKY MOHATHE «COIUAIIb-
Has 3((PEKTUBHOCTH» CYIIECTBYET B OTHOCUTEIBHOM, TO €CTh CPaBHUTEIBHOM
KoHTekcTe. Hanpumep, Tak Ha3bIBaeMblil «A€MOHCTPAaLMOHHBIN 3¢ dekT (mpe-
noxeH P. Hepkce), ucnons3zoBan /[x. J{pro3eHOeppu Ipu HCCIEA0BaHUHU MTOTpPE-
OUTEIBCKOTO MOBEACHMSI, COTJIACHO KOTOPOMY TEKyllee MOTpeOIeHUE 3aBUCHUT
OT NOTpeOCHUS B MpPEAbLAYIINE NEPUOABbl U1 OTHOCUTENIBHOIO J0XxoAa. Takum
00pa3oM, YypOBEeHb NOTPEOJICHUSI, COTJIACHO ATOMY MOJXOAY, ONPEACISUICS ABY-
Msl OCHOBHBIMU (paKTOpaMHU: COPEBHOBAHMEM BHYTPU COLMAIBHON TPYIIBl U
3pPEeKTOM «JIEMOHCTpAIMI», KOTOPBI COCTOSI B MOJAPaKaHWU OJHOM TPYTIIIHI
YPOBHIO >KM3HH, BKIIIOUasi KQ4€CTBO MOTPEOICHUS, APYToil, U, OAHOBPEMEHHO,
o01eMy CTpeMJIEHUIO K 00Jee BBICOKOMY YPOBHIO KM3HU. B utore, HHIMBHUY-
aJIbHOE MOTpeOJIeHnEe CTaHOBUIIOCH (DYHKIIMEW OTHOCUTENBHOrO J0X0Ja MOTpe-
OuTensl, TO €CTh MOJIOKEHUS €ro Ha IIKaJe T0X0/I0B.

B 3aBucuMOCTH OT ypOBHS J10XOJa Ha OJHOTO areHTa MO>KHO IpeacTa-
BUTh (YHKLUIO 3amaca 370poBbs U (YHKUUIO YPOBHSA KBalM(pUKALUU
(cm. puc. 4).

Ymax

Puc. 4. ®ynkmus 3amaca 310pOBbs U KBAIM(PHUKAIIMKA OT J0X0]1a
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JlommycTuM, i1l OJHOrO U TOTO € YPOBHS J0XOJa 3amac 3J0pOBbs BbILIE
3amaca kBanmudukamuu. O0e QyHKIIUU pacTyT 3aMeISIONMUMCS TEMIIOM, HO C
HEKOTOPOI'0 3HaYEHUsI HAIMOHAJILHOIO / IylIeBOro noxona Y * 3amac kBaiudu-
KalluM pacT€T CUIIbHEE, HEXKEJIM 3amac 370pPOBbs, a 3aT€M 3TOT POCT HPH Y max
BooOwIe npekpamaerca. C MomenTa Y* kBanuduKkalus cTaHOBUTCS OoJsiee 3Ha-
yuMon. IMeHHO €€ nanbHEeNIni poCT, KOTOPBIA MOXHO CBSI3bIBAaTh C TEXHOJIO-
TMYECKUM IIPOPBIBOM, MOKET 00ecneunTh nepeaBukeHue kpusoit Wy, B moso-
xeHne Wy, TEM caMbIM, BO3PACTET 3amac 3J0pOBbs sl JAHHOI'O YPOBHSI JOXO-
na. IlpuBsizka QyHKIMM 3amaca 3710pOBbsi M KBaJIM(UKALMKU K YPOBHIO J0OXOJa
103BOJIsIeT CHOPMYIUPOBATh 3a7auy HAXOXKJIEHHUS pa3pbiBa MEXAYy IBYMs
(YHKIMSAM U ONTUMAJIBHOTO PacIpe/leeHUs] MHBECTULIMM MEXIY COXpaHEHHUEM,
BOCCTAHOBJICHMEM WM YyBEJIMYEHHEM 3araca 3JI0pOBbs, JIMOO MOBBILICHHUEM
KBaNU(UKALMK ¥ HapalleHHeM 3araca kanurana. OZHUM CIOBOM, HapalleHHE
YeJI0BEUYECKOr0 KamuTajga MOCPEeICTBOM OOyuYeHHUS M TOBBIIICHHS KBaIU(pUKa-
LMY CONPOBOXKIAETCA €r0 U3HOCOM, IPUUYEM pealbHbIM (PU3NYECKHUM H3HOCOM,
BBIPAKAIOIIMMCS B YXYAIICHUH 3amaca 3/I0pOBbsl, CHH)KEHHH paboTOCIOCOOHO-

CTH U IIPOU3BOJUTEIILHOCTH.
Wi, KV

[
|

T, T, T

Puc. 5. Usmenenne QyHKIMH KBaTU(PUKAITANA

N3menenune GyHKIUU KBATU(PUKALMK MOXKHO MPEJICTABUThH 0 TEpUOaM
pa3BUTHs areHta. Torna B MOMEHT T B CUITy CTQXKMPOBKH M TIOBBILIECHUS KBa-
muduKanu 3Ta QYHKIMS CMENIaeTcs B moyioxenue 1 (puc. 5), a BO3MOXKHA CH-
Tyarusi JUCKBaIM(UKAIMK, HAapuMep B cuily Oose3Hu (KpuBas 3 — y4acTOK
dbynkuun W), KOTopast MOKET ONMUCHIBATHCS KPUBOM 2 UyIiel BHU3 (derpasa-
IUs1), WIIA BBEPX (YaCTHYHOE BOCCTaHOBIICHHE KBanudukamuu). C BO3pacTHOTO
MomeHTa T, OyeT HaOIIoAaThCsl BO3PACTHOE COKPAIEHUE KBATHU(UKAILIUH.

Taxum ob6paszom, nuchyHkius s3xonomudeckoro arerra (DF,) — aTo mo
CYIIIECTBY COBOKYMHOCTh AUCHYHKINU 3M0pOoBbsi(Dws) u kBamudukamuu(Dyy).
JuchyHkuus kBanuuUKauu — 3TO IUCKBATU(UKALIMS, KOTOpask BBIPAXKAETCA B
noTepe HeoOXOAMMOT0 3HAHUSA, TMO0 HEYMEHUU IPUMEHUTH TO 3HAHUE, KOTOPOE
HAXOJUTCS B PaCHOPSKEHUHU areHTa. Takyro ke aHAJIOIMI0 MOKHO NIEPEHECTH Ha
KpyHHbIE U Majble colMaigbHble cUcTeMbl. CaMy TUCHYHKIMIO MO KaXkI0# co-
CTaBJISIONIEH MOKHO MPEJICTaBUTh depe3 (PyHKIMM 3amaca 370pOBbs M KBaJM-
¢ukanuu. OnpenenéHHble y4acTKH ATHUX (GYHKUUNA OyAyT COOTBETCTBOBATH —
aucyHkuuu. Toraa 3anuiem:
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DFA = DWS +DKV'

MakposKkoHOMHYECKas! TIOJIMTUKA JTOJKHA UCXOJIUTh TOrJa U3 HE0OX01U-
MOCTH MUHUMHU3AIUHU 3TON (yHKUHUU, TUOO MOTpedyercs Mo-Apyromy IMOcCTa-
BUTH 3a/1auy, NpencTaBuTh (QyHKuuio OnmarococtostHus (SFW) B Buze cymMMbl
dbyukiuu 3anaca 310poBbs (W) u ypoBHs kBanudukanuu (KV). Torma Oyner
chopMyJIMpoBaHa 3a7aya MOMCKa INI00ATBHOrO MakCHUMyMa — JJisi BCel cucTe-
MBI, OJJTHAKO HUKTO HE MEIIAeT COXPaHUTh (POPMYIUPOBKY JJIsI MUKPOIKOHOMHU-
YECKOI'0 YPOBHS:

DF 4 — min, SFW(t)=Wg(t)+ KV (t) > max.

OyHKIMSA AUCPYHKIMOHAIBHOCTH CUMBOJIM3UPYET MUHUMYM TMOTEPH MPU
JOCTH)KEHUH KOHKPETHOTO MaKCUMyMa, MOCKOJIbKY TPAeKTOpUW NBMXKEHHS, a
3HAYUT U MAKCUMYMOB MOXET OBITh HECKOJIBKO (1151 KaXK0U TPAeKTOPUH CBOK).
Bo3moskHO, 4TO NpUAETCS SMIUPUUECKH CTPOUTH KKAYI0 PYHKIUIO, YUUTHIBAS
BO3PACTHYIO CTPYKTYPY areHTOB SKOHOMHYECKON CHCTEMbI, MOCKOJBKY, 3Ta
CTPYKTypa OyJIeT CHJIbHO BJIMSTH HA BUJ COOTBETCTBYIOIIMX PyHKIMA. Kak ObI-
JO TMOKAa3aHO Ha TEOPETUYECKUX rpadukax, PyHKIMH MOTYT UMETh JIOMaHbIN
BUJl B CBSI3U C TEM, YTO JUJISl JAHHBIX OTPE3KOB BPEMEHHM MMEIOT CBOKO 3JIACTUY-
HOCTb.

Pa3nple KBaMM(pHUKAUU U YUCIO CIEHUATMCTOB KaXI0H KBaTH(PUKAIIUU
MMEET CBOIO 3HAYMMOCTh B 3KOHOMHMKE OTHOCHUTEJIPHO X BKJIA/la B TEMII 3KOHO-
MHYECKOI'0 pOCTa U B MPUPOCT HALIMOHAIBHOrO JoxoAa. [loaromy umeer cMblica
3aJlaya OIpe/esIeHUus U IPOrHo3a KBaTU()UKAMOHHOW MaTPHUIbl SKOHOMHUKHU 10
BEJIMUYMHE B3HOCA KaXJ0W MpodeccHoHaIbHOM Tpynmbl B pa3BuTHe. B Takoii
NIOCTAHOBKE JaHHas 3ajaya, OyAy4yu pelI€HHOM, MO3BOJIMT YIPaBISATh U CUCTE-
MOl 00pa30BaHusl, U PIHKAMU TPYAQ, U PA3BUTHEM B LIEJIOM.

brnarococTosiHust areHTa CKJIaJIbIBAETCS M3 3amaca 3/0pOBbsl U HAKOILICH-
HOM kBanmn@ukanuu. DakTUUECKH ero MOKHO NPEJCTaBUTh KaK CyMMY IBYX
bymxumit: B;(¢)=W;(t)+ KV;(t). Umeroutmecs: pecypcsl, IPOEKTHPYEMbIC HH-
CTUTYTHI, HAKOIUIEHHBIN (pu3nyeckuil 3anac kanutana (KWIbE, HHPPACTPYKTY-
pa, TPOU3BOICTBEHHBIC TIIOIAINA/MOIITHOCTH | T.JI.) OOCTY>KUBAIOT ATH 0a30BbIC
GyHKIIMM 1 00eCTIeYnBarOT, THO0 HE 00ECTIEUYNBAIOT UX MPUPALIECHHE.

K onenke cucrembl 00pa3zoBaHUs MOXKET ObITh MPUMEHEH TaK Ha3blBae-
MbIN KBaJIM(UKAIMOHHBIA TOAX0J. B 3TOM ciiyuyae MaremaTuyeckas MOJECIb
OMUCHIBAECT TMHAMUKY YPOBHS KBATM(DUKALUU:

K F )+ Z(0),k(t = 0) = ko,
ot
rae:  k(f) — xpanmuduKanys CrelraiucTa WM HAKOIUICHHBIM BCIICICTBUE O0Y-
4yeHus: 00pa30BaTeIbHbIN KanuTal (KOMICTSHIINH);
ko — xBanmmdukanus 10 o0y4deHusl, B HEKUH HaYaJIbHBIE MOMEHT BPEMEHH;

Z(t) — pyHKIMS 3aTpaT CUCTEMBI 00pa30BaHUSI.
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Pemenye 3T0ro AuQpQMEpPEHINANLHOT0 yPaBHEHNs = 3aBHCUT OT HOA60pa
bynkuu f(k), a TakKe OT JOMYIICHUA, OMPENESIONINX YCBOCHIE MaTepuasa B
npouecce 00ydeHHsl, UCHOJIb30BaHUE AAHHOW KBaJM(PHUKAIUMU B SKOHOMHKE U
T.4. [IpencraBnsiercs, 4To 3TH pelIEHUs: MOTYT BOCIPUHUMATHCS JIMILb KaK OpH-
€HTUPOBOYHbBIE, MOCKOJbKY BO-NIEPBbIX, HE YUUTHIBAIOT MUHCTUTYLHUOHAIBHOIO
KadyecTBa U 3PEKTOB C HUM CBSI3aHHBIX, BO-BTOPBIX, 3aBUCAT OT MOJ00pa yKa-
3aHHOHN (YHKIMU, B-TPEThUX, HAPUMEDP, MPEANONAralT «HEKHUBBIE» AOIYILe-
HUS, KaK TO: IIOCTOSIHHYIO MHTEHCUBHOCTh (DYHKLIMU 3aTpaT, TMHEHMHOCTh (DyHK-
muu f(k), ”HTEHCUBHOE HMCIONIb30BaHUE CIELMATIUCTA MPUBOAUT K €ro JUCKBa-
AUQUKAIUHU, a HE TIOBBIIICHUIO MAaCTEPCTBA U HAKOIUICHHIO OOJIBIIETO OMBITa U
np. BaxxHO yuecTp, Kak HakalUIMBa€MBbI OIBIT ONpPEAEIsAeT AMHAMHUKY KBaJIU-
¢ukanuu yxe nocie Toro, Kak 00yueHue 1aBHO 3aBepIIeHO. T0 ke OTHOCUTCS U
K COCTOSIHUIO PBIHKA TPYyJa U 3KOHOMHUKH B LIEJIOM, KOTOpas MOXET BOCTpeOo-
BaTh WJIM HE BOCTPEOOBATh CHELMAIUCTOB TOTO WM HHOIO ypoBHA. MHBIMU
CJIOBAMM, KOMIIETEHIIMM MOTYT HE HAWTH MPAKTHYECKOr0 MPUJIOKEHUS U aIlpo-
Oauuu.

C nakoruieHHMeM onbITa pabOThl KBaIM(UKaLKg OOYYEHHBIX CIELHAIIU-
CTOB JIOJDKHA PAcTH, a HE CHMXKATbCS WJIM OCTaBaThCS HA HEM3MEHHOM YPOBHE,
YTO MPU COBPEMEHHOM KOHKYpPEHIUH (PaKTHUUECKU O3HA4YaeT CHUKEHUE KBaJlU-
¢ukanuu. 3T0 ONTUMAalbHBIM BapuaHT. MHbIMU clioBamu, cucreMa oOpa3oBa-
HUS, eciid OHa 3(PeKTHBHA, JOKHA 00ecreunBaTh JaibHeWIee pa3BUTHE Clie-
[IUAJIMCTOB 10 O0YUYEHHBIM CIIEUAIBHOCTSIM C MPUPALICHUEM KBATU(PUKAIIH.

Cokpanienue 3amaca 310pOBbsl WJIM, KaK HMHOTAA TOBOPAT, CHUKEHUE
«370pOBbsl HallUM» KaK MaKpO3KOHOMHMUYECKOIO I0Ka3aTessl, CKa3bIBAETCS Ha
BO3MOKHOCTH TPOM3BOJICTBA 3HAHMIA U YpOBHE KBaJM(UKAIMHU, KOTOPBIA IO-
HUXKaeTcs. B pe3ynbrare cCoKpamaeTcss IpoUu3BOAUTEIIBHOCTD, TEXHOJIOTHYECKHIA
YPOBEHb IMPOU3BOJICTBA, CHUKAETCSI M KAYECTBO JKU3HHU.

Hcxond M3 cKka3aHHOro, MPEACTABUM B COOTBETCTBHUE C INPUBEJICHHBIMU
BbIIlIE TpahUUECKUMHU 3aBUCUMOCTSMHU (PYHKIMHU 3amaca 370pOBbsl U KBaIU(U-
KalluM B AaHAJIMTUYECKOM BuJie. Toraa, MOXKHO 3aIuCaTh:

WS = —aze_ﬂly, KV Zbl —bze_ﬂzy.
[Tpoaud depeniupoBas o ypoBHIO IyIIEBOTO J0X0/1a, OJTYUHUM:
Ms _ ey 0K _  -p2y
oy y
3aBUCUMOCTh (DYHKIIUU 3araca 3JI0pOBbS U YPOBHS KBalU(PUKAILIMK MOX-
HO MPEICTABUTH CIETYIOIMMHU JABYMS CIIOCOOaMU:

We=a- be_aKV’ 51;_;/ = AKVOe”WSW _

' Pemenne ananornasoro auddepeHHanbHOr0 ypaBHEH s IPH PAa3HbIX OrPAHMUCHHUAX IS CHCTEMbI «BBICIIAS
mkona» paHo C.I1.Kamumneit, C.I1.KyparomoBeiv u I'.I'. MannHenkum B padore «CHUHEpreTnka M IporHo3sl Oy-
nymeroy» . — M.:YPCC, 2001. — C. 144-154.
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Torna: % = C3€_aKV; OWs = W 8_y — %8_3/ _ cle_ﬁly ﬁ_y’ oT
Ot ot ot oy Oy ot ot

KyJa CIIEy€eT, YTO
0 _
W _ e yoPly—eKV.
ot
BrIpa3uB pyHKIMIO KBaTU(UKALIMH, TOTYYUM:
1 1 o
k=P, Ll
a a ¢4 Ot
[ToxcTaBuB 3TO BBIpa)KEHUE B (DYHKIIHIO 3a11aca 3J0POBbSI, MOTyUHM:
b oy _
W, —a— b P )
cy Ot

Taxum oOpa3om, perienue, Kak ¥ BUI GYHKIMI KBaIU(UKAIMK 1 3amaca
3I0pOBBS OYIyT 3aBUCETh OT MPEICTABICHUS TUHAMHUKHN y — BaJIOBOTO MPOIYKTa
(na myury nHacenenus). Mol cnocob — 3aaath GyHKIMIO KBATU(DHUKAIIN U WH-
TEHCUBHOCTB 3aTpaT CUCTEMBbI 00pa30BaHUs, TO €CTh BOCIOJIB30BaThCS ypaBHe-

oKV
HUEM BHJA: e = f(KV)+Z(t),KV(t =0)=RV,y. Ilpunss AKV)=pKV
(<0 — mokazaTenb, XapaKTepPU3YyIOIIUNA BOCIPUATHE 3HAHUH, TO ecTh dPdek-
TUBHOCTh  yCBOEHHUsI  (CKOpPOCTh) 3HaHUH) W Z(H)= Z;, TOIyYUM:

oKV
——=0KV + Z.
Py @ 0

Pemenue JaHHOI'O YPAaBHCHHA B 06H16M BHUAC ABJISICTCA BBIPAXKCHUC!

¢
Tpunsie KV = 0,5, Zo = 1, ¢ = 0,5 nomyamm: KV(t) =2 — 1,5 ¢ = ™.
I'pachuk Oyner orpaxkarh BO3pacTaHue KBaIU(UKALMU B 3aBUCUMOCTH OT Bpe-
MeHH (cM. puc. 6).

KV () = 2 [KVO + @je‘f’f .
¢

KV
24

1.75

0.5 >
0 4 20 t

Puc. 6 3menenune QpyHKIMM KBaTUPUKALIUN

Ecin xe npumsite KV = a — be ™ u W, = by + bye ™. Hpunss a = 1,

b=0,2,0=0,3,p3=0,5, b =1,5, b, =0,5, nonyuum W;=1,5+0,5¢" 93! 4 Torna
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rpaduku s pyHKIUK 3amaca 3J0pOBbS M KBATH(DHUKAIIMKN MPUMYT BUJ KaK Ha

puc. 7 .
Wi KV
A A
2 0.89
1.5 > 0.87 >
0 20 t 0 8 20 t

Puc. 7. U3mMenenue ¢pyHKIMHU 3anaca 310pOBbs U KBATU(DUKALUU

Kak BuHO U3 puc. 7, CHUXKEHHUE 3araca 37J0poBbsi CIIOCOOHO MYCTh U He-
3HAYUTEIBHO IIPU MCIOJB30BAHHBIX 3HAYCHMSIX, HO ITOHU3UTHh BO3MOYKHOCTH B
NOBBIIEHUH KBaM(ukanuu. OyHKIUS KBaIU(PUKALMU CHI)KAETCS Tak JKe, KaK
U (yHkuua 3anaca 3710poBbsi. Takoe M3MEHEHHE OTIWYAaeTCs OT MPECTaBIICH-
HOM BBIILIE MOJENH, 1€ 3a/aBajlach HEKas MOCTOSIHHAs MHTEHCHUBHOCTh PACXO-
JI0OB Ha 00pa3oBaHUE Z.

Takum obOpazom, mpu (HOPMHUPOBAHMH MAaKPOIKOHOMHUYECKUX MOJETCH
CIIeyeT YUUTHIBATh ACHCTBHE Pa3NUYHBIX (PaKTOPOB M B3aMMOCBSI3aHHOCTh pa3-
MUYHBIX cucTeM. MHaue pesdynbrar Oyaer ¢pakTUYeCKH 3a/laH BUAOM MaTeMaTu-
YecKol (yHKUMHU, JTUOO0 OrpaHHYEH YCIOBUAMHM (PYHKIMOHUPOBAHUS paccMar-
pUBaeMOM MOJCHUCTEMBI, B JAHHOM Clly4ae MMEeTCsl B BUIY cucTemMa o0pa3oBa-
Husl. OJIHAKO MPUMEHUTENLHO K CUCTEMAM, IJI€ COCTOSIHUE 3[J0POBbs HACEJICHUS
Ype3BbIYAHO HEBBICOKO, JTMO0 HACEJIEHUH BOOOILE TOJ0/1aeT, HUKAKUM HUMIIOp-
TOM 00pa30BaHUS HEBO3MOYKHO KapAWHAIbHO U3MEHUTh CUTYAIUIO, IOKa (QyHK-
U 3amaca 3J0pOBbsl HE IO3BOJUT 3TO cAejaTh. ECTECTBEHHO, HEOOXOIUMO
YUUTBIBaTh U (PYHKIIMIO NOBBILIEHUs KBadupukauuu. HpIMU crioBaMH, ciaeayeT
MHBECTHUPOBATh B SKOHOMHUKE TaK, YTOObI KOHEUHbIE MPOIYKThl U NOTpeOIeHNE
3aMbIKaJIOCh Ha JBa CEKTOpa, 00ECIeUnBAIOLIUX 3/10pOBbE U 00pa3oBaHUE, BbI-
IYCK B KOTOPBIX MUMe€J Obl TOYKU NPUJIOKEHUS B paMKaX KOHKPETHOW HalHo-
HAJIbHOM CUCTEMBI. TOJBKO TaK CTAHET BO3MOYKHBIM Pa30pBaTh ITIOPOYHBINA KPYyT
HUIIETHl WM OTCTAJIOCTH JIO0O0W MPOYHOCTH. AOCONIOTHO palMOHaINCTUYHA
1eJIb — MOJIHATH BBEPX YOBIBAIONIYIO KPUBYIO 3amaca 3J0POBbsSI  BBITAHYTH €&
BIIPABO, YTOOBI IIEpECEUEHHUE €€ C OCHIO a0CIMCC MMPOU30ILIO KaK MOYKHO IO3KE.
ATEHTBI JKENalT MPOXKUTh KaK MOKHO JIOJIbLLIE U MPU 3TOM COXPaHATh TPYJO-
BYIO aKTUBHOCTb WJIU, Oosiee 0000IMIEHHO, )KU3HEHHYIO aKTUBHOCTh — KaK MOX-
HO nonblie. IMEHHO Takas Leib SBIAETCS MPAaBEIHON C TOYKU 3PEHHUS «COLU-
JIBHOTO IOCYJApCTBa» M IIPOBENCHMS COOTBETCTBYIOIIEH IKOHOMMYECKOW IIO-
JUTHUKH, U B KyIle ¢ HEOOXOIMMOCTBIO PACIIUPEHUsI 00pa30BaHus U KBaIU(pUKa-
[IU1, OHA MOXET ObITh AOCTUTHYTA. [Ipn 3TOM, NOBBIIIEHNE KBATU(PUKALIMOHHO-
ro YpOBHs OyZA€T BBICTYyNaTh OJJHUM U3 UHCTPYMEHTOB €€ JTOCTHKEHUS U, OJJHO-
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BPEMEHHO, yIydIlIeHHE 3J0pOBbs OyneT obOecrednBaTh MOTHBAIMIO K OOyue-
HUIO.

Beeos Odonto uneecmuyuil, Hanpaeisemyro Ha 300pogve U 0bpazosamue
COOTBETCTBEHHO d; U d5, a 1010 cOepekeHnil u3 3apaboTHOM MIaThl U TPUOBLIH
COOTBETCTBEHHO S| U S, IPUHSIB, YTO UHBECTULIUU B SKOHOMUYECKON CHCTEME
MOTYT OBITh CBEJEHBI K BYM COCTAaBJISIOLIMM — MHBECTULUSAM B 00Opa3zoBaHUE
(3HaHME, TEXHOJIOTHIO) M B 3/IpaBOOXpPAaHEHHUE, NMPUUEM HMHBECTULIMM B Kalu-
TaJlbHbIE (POHIBI MOXKHO paccMaTpUBaThb KaK HOBYIO TEXHOJIOIMYECKYIO BO3-
MOKHOCTb, KaK Pa3HOBHIHOCTb 3HAHUI, MOXHO IOJYYHUTh CIEAYIOLIYI IpPO-
CTYH0 MAaKpO3KOHOMHMUYECKYIO MOJIEIb CUCTEMBI. [IJIsl 3TOr0 3amuieMm:

1(¢) = a(?) S(f) — naBecTULINM B OOIIIEM CITydae HE paBHBI COEPEKEHUSIM;

Y=8+C, Y=w+ p— noxox npencraBuMm kKak cymma coepexenuit (S) u
norpebnenus (C), Tak KaK BECh MOJYYEHHBIN JT0XO0J UAET HA MOTPEOJICHUE WU
cOeperaercs, 1100 Kak cyMMa 3apaO0THOM ATkl (W) U IPUOBLIH (p);

I:dl W+d2p:d1 W+d2 (Y—W):W(dl—d2)+d2 Y.

) SO =w(d—dr)t d, Y,

a (S] W+S2p) =w (d] — d2)+ d2 Y,

IIOJCTAaBUB p = Y — W U BbIpa3us Y, NOIy4YUM:

Y(t) =w() (d1-d2)—a(t)(sl—s2) -
o(t)s2—d?2

I/ICXOI[H nu3 IMMOJIY4YCHHBIX BBIIIIC BprEDKCHHﬁ, HUMCCM.

t2

y=cq4 j Ply=akV g, BripazuB y(t) uepe3 3apaboTHYIO IUIaTy U HapaMeTpbl
t1

poLecca UHBECTUPOBAHUS U COEPEKEHMS], MOXKHO PEIIUTh MPUBEIECHHOE ypaB-

HEHHE OTHOCHUTEIHHO (YHKIMH KBaTU(UKALIMH, MTOJyYUB 3aBUCUMOCTh OT 3apa-

OOTHOM IUIATBl WM MPUBEAEHHBIX WHCTUTYLHMOHAJIBHBIX MapaMeTpoB Ipoliecca

«MHBECTUPOBAHUSI-COEPEKEHUS» B MAKPOIKOHOMUKE.

OddexTuBHOCTD MpeanoiaaraeT Haluuue KPUTEpHsi, KOTOPbIA MCIOJb3Y-
eTCsl U OLUEHKH, YUET LieJield pa3BUTHSI CUCTEMbI, COBOKYITHOCTH aJIbTE€pHATUB
(TpaexTopuil) pa3BUTHUS U NPUHATHUS PELICHUN B paMKax CUCTEMbI, HAJIMYUE Or-
paHUYEHUN U 1Mana30Ha yCTOMUYMBOCTH, KU3HECIIOCOOHOCTH CUCTEMBI.

VYpoBeHb KBaNM(PUKAUMU ONPEAEIAETCS KOMIIETEHTHOCTBIO areHTa B TeX
WIN WHBIX MpOo(decCHoHaNbHBIX BOIpPOCaX, MPHU PEIICHUH TeX WU MHBIX 3aj]ad.
[Toaromy kBanmudukanus onpeaensercs yepe3 komnereHuuu. [loBpimenne kBa-
AU(PUKAUU, BOCIPOU3BOCTBO KOMIETEHIIUNA — 3TO MPOAYKT (3a/1a4a) CUCTEMBbI
oOpa3oBanus. B cBOr0 ouepeab MOBBIIEHUE KBATU(PUKALNUNA IPUBOIUT K POCTY
KOHKYPEHTOCIIOCOOHOCTH areHTa Ha pblHKE Tpyaa. ClenoBareiabHO, UCXOAS U3
ONbITa U SMIIUPUYECKUX IAHHBIX, MOKHO BBECTHM I'MOKHME HOPMBI 10 YPOBHIO
KBIM(PUKALUU, 110 TPEOOBAHUSIM HA PbIHKE TpyAa K KBaJM(UKAIUU U KOMIIE-
TEHUHUSAM U UCIOJIb30BaTh MPEJIOKEHHBIN anmnapar AJid OLEHKA U3MEHEHUS Ka-
yecTBa oOpazoBaHus. [loTpeOHOCTh B Kaapax HYXHOW kBanupukanuu Gpopmu-
pYET SKOHOMUYECKAsl CUCTEMA, a CUCTEMA 00pa30BaHUs JOJDKHA pearupoBaTh Ha
3Ty HOTPEOHOCTh C YUETOM rOCYJapCTBEHHOM COCTABIIAIOIIEH, IIOCKOJIBKY Ipa-
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BUTEJIBCTBO MOXKET 3aKa3bIBaTh CUCTEME 0OpPa30BAHMS CIIEUATMCTOB MHOM KBa-
AU(UKAIIHT, YeM 3TO TpeOyeTcsl Ha PhIHKE TPy a.

Ecnu B 5KOHOMUKE BO3HMKJA CUTYyallUsl «IIPOBajia» PHIHKOB, BKIIIOYAs U
PBIHOK TpyJa, TO cUCTeMa 00pa30BaHMs, COOTBETCTBYIOLIMM 00pa3oM OTpearu-
pPOBaB Ha ATy CUTYyalMIO, CIOCOOHO MOJATOTOBUTH KAJAPOBBIN «IPOBaI» B OyAy-
IEM, C OINpPEAEAEHHBIM JIarOM, PaBHBIM YMCIY JIET OOYYEHHS U MOATOTOBKH
cnenuanucta. CnenoBarenbHO, cUCTeMa OOpa30BaHUS MPEJCTaBISIET CcO0Oi
0COOBIN CEKTOpP PKOHOMHKH, KOTOPBIA HE JOJDKEH pearupoBaTh Ha KOJIeOaHMs
pPBIHKA, a JOJDKEH OPUEHTHPOBATHCS B PELIECHUM IMPOOJIEM BOCIPOU3BOJICTBA
KaJpoB /Il SKOHOMMKH Ha MEPCHEKTUBY, TO €CTh Ha Oy/yliee SKOHOMHUKHU U €€
HOTPEOHOCTH B ONpEAENEHHOM YpPOBHE KBanudukanuu. J[pyras omacHOCTb CO-
CTOUT B TOM, YTO OLIEHKA 3TOr0 OYyAYLIEro MOKET OKa3aThCs 3aBBILICHHON U Ha-
CTOJIBKO XOPOUIO MOATOTOBIEHHBIE KaApbl OyAyT MPOCTO HE BOCIPHUHSITHI KO-
HOoMHKOU. Hampumep, ypoBeHb KOMIETEHIINH U 3HAHUI HE Oy/IeT COOTBETCTBO-
BaTh uMeromencs (GoHI0BOM, 1abopatopHoil O6a3e. M Torma mydmme pabodwe,
y4€Hble, MH)KEHEphbl OyAyT UCKaTh MecTa pabOThl B COOTBETCTBYIOIIMX YCIOBU-
X.

7. AJIbTePHATHBHBIE CTPATErHU TEXHOJIOTHYECKOIO0
Pa3BUTHS HA MAKPOYPOBHE SIKOHOMHUKH

B nepuon 2000-2008 rr., KOTOPBIN SBJISIETCS IEPUOAOM JIOBOJIBHO BBICO-
KOI'O pOCTa, €ro IJ1aBHOM 4ePTOH SABIILIOCH TO, YTO 3TOT POCT HE U3MEHSII Kaye-
CTBEHHBIX [APaMETPOB CHUCTEMBbI CYIIECTBEHHBIM OOPa30oM U MPOUCXOIWI MpPH
CHI)KEHHOM 3HAU€HUU pealbHbIX (pakTopoB. B 0CHOBHOM 3TOT pocT mosaraics
Ha MOHETapHbI€ (PAKTOPBI — CIEKYJIATUBHYIO OCHOBY (CBIPBE U XOPOLIYI0 MHUPO-
BYIO KOHIOBIOHKYTpPY). BBICOKME MPOLIEHTHBIE CTaBKU MPUBJIEKAIN KauTal, KO-
TOPBIA pelal CBOM 3aJa4M, HO HE 3aJa4d PAa3BUTUS POCCHMCKON IKOHOMUKH.
OnHOBpeMEHHO, NPUBATHU3aLUs pa3pyllajia MHIYCTPUAIbHYIO OCHOBY pOCTa,
npeBpanaia OTACIbHBIX TPOU3BOINUTENCH B MOHOINOJIMCTOB, YHUUYTOXaJIa MHO-
rUe BUJbI MPOU3BOACTB. [103TOMY HE OTCYTCTBHME KOHKYPEHILIMH SBIISETCS OTpa-
HUYUTENIEM POCTa, & NHCTUTYIMOHAJIBHBIC U3MEHEHUSI, KOTOPBIEC HE YIIPABISIOT-
Cs M IPUBOAAT K POCTY MOHOIIOJIM3MA, COKPALICHUIO aCCOPTUMEHTA BBIIIYCKa,
[IPUBS3KE BHYTPEHHETO PbIHKA K UMIIOPTY. Poccuiickas S5KOHOMHKA YK€ OYEHb
CWJIBHO CTPYKTYPHO 3aBHCHMA, IO KpailHEWl Mepe, 0 MHOI'MM HAaIpPaBICHUSAM
3Ta 3aBHCUMOCTH JIOBOJIBHO CyllecTBeHHA. 1103ToMy mpoekTupoBaHue Makpo-
HSKOHOMUYECKOM MOJUTUKU JIOJDKHO YUUTHIBaTh T€ peasiud, KOTOpble HaOIIo-
naembl. JleficTBUTENBHO, U BhICOKas HopMa cOepexenuit (ceituac B Poccum ona
npumepHo 16-18%) m ykperieHre 3KCHOPTHBIX MPOU3BOACTB «HECHIPHEBOIO»
ceKTopa OyJeT MOJIE3HbIM IIaroM 3KOHOMHYECKOH monutuku. Ho pesynbTar om-
penenuTcs He HOPMO# COepEeXeHUH, a UX CTPYKTYPOH U YMEHHEM UCIIOIb30BaTh
uMeronecs coepexxenus: ¢ HauOobIel 3QPEKTUBHOCTHIO, YTO ONpEIeseTCs
cocTtosiHueM (PMHAHCOBOM M 0aHKOBCKOM cucteMbl. Poccust nmoasepkeHa 3gpdek-
Ty «TOJUIAHJICKOW OOJIe3HW», HO PA30BBIMHM WJIM AK€ IEPMAHEHTHBIMU JI€BaJIb-
BallMSIMU 3Ty IPOOJIEMy PELIUTh HEBO3MOXKHO, IOTOMY YTO JI€BaIbBALUsl UMEET
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3HaYeHWe, KaK W aclUpPUH TPH TPHIIE, TO €CTh KamyuupyeT mpobdiemy 3¢-
(EKTUBHOCTH W KOHKYpPEHTOCIIOCOOHOCTH, obisierdas ¢yHkiuonuponanue. Co-
MPOTHUBJICHUE PACTYIIEMY UMIOPTY, a TakXke WHOIALMNHU, KOTOpasi MPEBbIIIACT
uHpasuuo B EBpone, genas poccuiickue TOBApbl HEKOHKYPEHTOCIOCOOHBIMH,
BO3MOXXHO HE JI€BAJIbBALIMSIMU, KOTOpBIE SIBISIOTCS MECTHBIM JIEKapCTBOM, a
JUTUTEIBHON OpUEHTAIlMEN HA Pa3BUTHUE MPOMBIIUIEHHON CTPYKTYpbl, OpPUEHTH-
POBAaHHOM HA BHYTPEHHUHN U BHEIITHUU PHIHOK.

MOXHO 71 CBOOUTH CTPATErHMI0 MHHOBALIMOHHOTO Pa3BUTHS K «MUHHOBA-
UOHHOMY MHpOpbIBY»? Torna HeoOXOAUMO OINpPEACNIUTh, YTO MOHUMAETCS TOJ
IPOPBHIBOM, KaKOBBI €T0 IMapaMeTphl, KaK OHH OYIyT JOCTUTAThCS, IIOCPEACTBOM
Yero, Bellb OTPAHUYEHHUEM TAaKOTO MPOPBIBA SIBISAETCS TOT TEKYIIU BaJlOBOM
BHYTPEHHHUI TPOJYKT, KOTOPBIA CO3MAET 3KOHOMHUKA IUIIOC 3JIEMEHThI HAaIUO-
HAJIBHOTO 0OraTCTBa, KOTOPBIE MOXKHO 33/I€iCTBOBATh B paMKaX TOH CTPYKTYpbI
3aTpar KoTopas chopMUPOBAIACh K TEKYIIEMy MOMEHTY — U TaK JaJiee.

Jlnst «popbiBay OOBIYHO TIPEJIaraeTcsl peCTPYKTYpU3UPOBATh HAYYHBIN
NOTEHIMAJI U UCIOJb30BaTh OTEYECTBEHHBIE N300PETEHHS, 00ECIICUUTh MOAbEM
BBICOKOTEXHOJIOTUYHOI'O CEKTOpa, MOJEPHU3UPOBATH SHEPIOCEKTOP, TpaHchop-
MHUPOBaTh MOTPEOUTENHCKUI CEKTOp, MCIOJIb30BATh PE3E€PBbI MHTErpalud U
rinobanuzanuu. Ho mpoGiema cOCTOMT B TOM, YTO CHUCTEMHAasi MOJIEpHU3ALIMS,
peo10JIeHne TUCPYHKIIMU SKOHOMUYECKOHN cucteMbl Poccuu, KOTOpYIO Mbl Ha-
OJr0/1aeM MHOTHE TOJIbl, TpeOyeT 0coO0ro UCXOAHOTO MOpsAJIKa KOHCTPYHUPOBa-
HUS NPOrPaMMbl MOJIEpHU3ALKMU. B 5KOHOMUYECKOW HAayKe CIOKUIIMCH JIBa Ma-
THCTPaJbHBIX HamMpaBlieHUus (Moaxo0/1a) K GOPMUPOBAHUIO CTPATETUH MHHOBAIH-
OHHOTrO pa3utus Poccuu.

Hoaxox Ne 1. CucteMa UHTEPAKTUBHOTO yIPAaBJIEHUS POCTOM — 3aUMCT-
BOBaHHE TEXHOJIOI'MI MIMPOKOIO MPUMEHEHHUS KaK ClIOCO0 JOTOHSIOLIErO pa3Bu-
THS, 4 TAKKE POSKTUPOBAHHE HEKUX (IIPOMEKYTOUHBIX» HHCTUTYTOB' . IIpes-
CTaBJISIETCA, YTO ATOT CIOCOO Pa3BUTHSA, a TaKXKE €ro «0OHAaydHWBaHUE», MPE.-
CTaBJISIIOT OMACHOCTh KaK JJIsl HAIMOHAJIIbHOM O€30MacCHOCTU CTPAHbI, TAK U JUIS
OyIylmIuX TMEpCIEeKTUB Pa3BUTUS HHXKECHEPHBIX, HAYUYHO-TEXHOJOTHYECKHUX
IIKOJI, TPOU3BOJACTBEHHBIX CUCTEM.

[IpuBenémM KOHTpapryMEHTHI IJis 3TOrO CLIEHApHsl CTPATerMH WHHOBAIIU-
OHHOT'O pa3BUTHs. SIKOOBI HEOCTATOK TEXHOJIOTHM MIUPOKOTO MPUMEHEHUS SB-
JsieTCA MPUYUHOW BO3HUKAIOLIETO YKOHOMUYECKOTO KPU3HUCA, TEXHOJIOTHYECKO-
ro OTCTaBaHUs CTpaHbl. Bo-mepBbIx, PoHIBI MpombiuieHHOCTH Poccuu m3HO-
HIEHBI IO pa3nnyHbIM cekTopam oT 60 1o 80%. KampoBsblil cocTaB cOKpaTuics B
HECKOJIBKO pa3, MpuuéM J0Js WHKEHEPHO-TEXHUYECKUX PAOOTHUKOB COKpaTH-
nace npumepHo ¢ 10% ot cocraBa 3aHATHIX B mpombinieHHocTd a0 0,5-1% B
JydIieM ciiydae, Ha OTACIBbHBIX MPEANpusaTusix — (pmarmanax mo Hyis. MHeMu
CJIOBAMM MPOMBILUIEHHOCTD JIMILIAJIACh U JHUIIAETCS CBOEr0 MO3ra — U OJIHOBpE-
MEHHO — pbIHKa (MMIopTHas ataka). [Ipu sTom y Poccun numeercs cBosi maTeHT-
Hast 0a3a, KOTOpas He UCHOJb3YETCs, CBOU TEXHOJIOTMU IIMPOKOr0 MPUMEHEHHS,

18 10T noaxoJ OTCTauBacCTCA HpO(l). B.M. HOJ’ITepOBI/Iqu B HCCKOJIBKHUX ny6mzn<au1/mx 1 BBICTYIUICHUSAX I10-
CJICAHCTO BPEMCHHU.
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KOTOPBIC TaKKE€ HE Pa3BEPHYTHI U HE OOCITYKUBAIOT HYKJIbI BHYTPEHHETO PhIH-
Ka. Bo-BTOpbIX, HUKTO M3 KOHKYPEHTOB HE OyJEeT 3KCIOPTUPOBATH HOBEUIIIME
TEXHOJIOTUU U TEXHOJIOTMHU IIMPOKOTo MpuMeHeHus oecriatHo. Eciu ctpana He
MOYKET 3a1€HCTBOBATh UMEIOIINICSI CBOIl COOCTBEHHBIN TEXHOJIOTMYECKUN U Ha-
YYHBIN MOTEHIMA U CO34aTh YCIOBUS JJIsl €r0 MCIOJb30BAHUA U COBEPILICHCT-
BOBaHMs, TO HET HUKAKUX OCHOBAHWH I10JIararh, YTO MHCTUTYLHMOHAJIbHAS WH-
dbpacTpyKTypa MO3BOJMUT OCYIIECTBUTH 3(PHEKTUBHOE 3aMMCTBOBaHUE, 0€3 1o-
TepPHU 4aCTH COOCTBEHHOTO BHYTPEHHETO PhIHKA, HAYYHBIX U MHKCHEPHBIX IIKOJ.
B-Tperbux, nponecc 3auMCTBOBAHUS ITPOUCXOAUT IEPMAHEHTHO, OH HUKOTIa HE
IPEKpaIiaeTcs, MOTOMY YTO CYIIECTBYET Crelu(HUKa pa3BUTHS TEXHUKH U TEX-
HOJIOTHYECKUX CHUCTEM, MHKEHEPHOH paboThl. ITa crenuduka COCTOUT B TOM,
YTO MPHU MPOCKTUPOBAHUM W3IECIUS, JCTAIEH MaIlWH, HHKCHEPHAS MBICIb BCE-
rJa CPaBHUBAET AHAJIOTH, 3aMMCTBYET TEXHUYECKUE PEUICHUS, CHHTE3UPYET UX,
OCYIIECTBIISIET ONTUMH3ALMIO KOHCTPYKIIMU WJIM TEXHOJIOTMYECKOTO Ipouecca.
Ecnu rotoBast TEXHOJIOTHSI TOCTABJISETCS U3BHE B CUCTEMY, TO OHA ABTOMATHYE-
CKM 0OeclieHMBAaeT PabOTy 3aHATHIX WHXKEHEPOB, JIMKBUIUPYET HATOOHOCThH B
pPEILICHUN KOMIUIEKCA TEXHUYECKUX 3aJad U 3aTPYIHSET COBEPUICHCTBOBAHUE
WHXXEHEpPHOH nearesibHocTH. Kpome Toro, cymiecTByeT U npoOieMbl B3auMo3a-
MEHSEMOCTH JI€TaJ€d MAIlMH, CONPOBOXKICHUS HU3ICIIMNA WJIM TEXHOJOTUH. B-
YETBEPTHIX, KAKOE YHUCJIO TEXHOJOTMW IIUPOKOTO NPUMEHECHUS IS JaHHOU
CTpaHbl JAHHOTO MCTOPUYECKOTO dTara Pa3BUTHS MOXKHO MPU3HATH HEOOXO/IH-
MBIM U J1I0CTaTOYHBIM? be3 oTBeTa Ha ATOT BOIPOC BPS JIM MOXKHO C YBEPEHHO-
CTBhIO TOBOPUTH O HEIOCTATKE WM OTCYTCTBUM TEXHOJIOTHMH IIUPOKOTO MPUME-
HEHUS, OTCYTCTBHUU COBPEMEHHBIX TEXHOJIOTHYECKUX BO3MOXHOCTEWU. Eciu mH-
CTUTYThl HE CTUMYJMPYIOT PA3BUTHE U TUPAKUPOBAHWUE TEXHOJIOTHUM, HE pac-
HIUPSIOT UX NPUMEHEHUE, 3TO HE 3HAYUT, YTO TAKUX TEXHOJIOTMU HET B CTPAHE,
YTO OHHU HE CO3/IaHbl. B-IATHIX, THHOBALIHOHHOE PA3BUTHUE SKOHOMHUKHU 3aBHCUT
OoT Takux (HaKTOPOB Kak JOPOTOBH3HA pabOdYei CHJIBI, MIHPOTAa BHYTPEHHETO
PBIHKA, BEJIMYMHA CPEIHEAYIIEBOTO 10X0/a, UCXOHbIA TEXHOJIOTHYECKUN 3a]1elT
— «0a3a» TEeXHOJIOTUYECKOTO0 Pa3BUTHS, YCIOBUS MOSBJICHUS U TUPAKUPOBAHUS
VHHOBAIlM, BOCIPUMMYUBOCTA MHHOBALIMM HE TOJIBKO 3KOHOMHUKOW, HO U Ca-
MMM areHTOM-UHHOBAaTOPOM.

Cpenu HecKONMbKUX (PAaKTOPOB KpHU3KCA MOXKET OBITh BBIJEICH TOT, KOTO-
pPBI CTAJI OCHOBOIIOJAralOIIMM, HO B KaXJIOM CJIy4ae 3Ta POJIb MOYKET BIIOJIHE
nepexoauTh oT akropa K ¢pakropy. Cam mo cede HeT0CTaTOK TEXHOJIOTHH IITH-
POKOTO IPUMEHEHHUS (XOTSI HE COBCEM SICHO, YTO CUMUTATh JOCTATKOM), MOYKET
CcO37aBaTh CHABHUI MEXKIY CIPOCOM M IPEMIIOKEHUEM U MOPOXKIAATh YCIOBHS,
CIOCOOCTBYIOIINE Pa3BEPTHIBAHUIO KPU3KCA B BUJIE CIajia IPOM3BOJICTBA B (Pu-
HaHCOBOU paectabmmm3arnuu. OmHAKO, TPU KOMIIEHCAIMA TAKOTO HEJ0CTaTKa
UMITOPTOM, JIUOO 3aMENICHHEM HEKOTOPHIX WHCTUTYTOB, ATO YCIOBHE SKOOBI
MOPOXKACHUS KpU3Kca TepecTaéT ObITh TAKOBBIM. Habop TEXHOJIOTHIT OT CTpaHBI
K CTPAaHE BCET/la OTJINYAETCS, U KOHKYPEHTHBIE UX MPEUMYIIECTBA TAKXKE SIBJIS-
IOTCSl PA3JIMYHBIMHU 11O Pa3HbIM THUIAM TEXHOJOTMYECKHX BO3MOXHOCTEW. Ilo-
ATOMY HEOOXOJUMO CHadajla 000CHOBATh OTCYTCTBUE BIMSHUS MPOUYUX (PaKToO-
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pPOB Kak, HallpuMmep, NMpUBATH3ALUH, JIUOEpaIU3alui, UHBIX WHCTUTYLIMOHAJb-
HBIX U3MEHEHUU U JIp.

[IpuBeneHHbIE apryMEHThI JENa0T JOKTPUHY «3aUMCTBOBAaHUS» M 0a3u-
PYEMYIO Ha HEil KOHLIETLMIO UHTEPAKTUBHOTO YIIPABJIEHUSI POCTOM — HECOCTOS-
TenbHOU. HeBepHas mojauya marepuarna, MaHUIyJIUMpOBaHHE WH(MOpManuel, B
YaCTHOCTH, NPUMEpPAMHU TEXHOJOTHMYECKOIO Pa3BUTHUS PA3HBIX CTpaH MHpa B
pa3Hble UCTOPUYECKHE TMEepUoAbl, 0e3 ydé€ra BCeX YCJIOBHM M JIEWCTBYIOIIUX
(bakTopoB, MPOCTO JENAIOT MPOBOJAUMBIC Mapajied HempaBoMepHbIMU. Jlaxke
OIICHKA TaK Ha3bIBaeMOW a0COPOLMOHHON CIOCOOHOCTH SKOHOMHUKH, OMHUPAO-
mascs Ha MaTeMaTUYEeCKYl0 MOJIENb, HEaJeKBaTHA, IOTOMY YTO Takas CIOCO0-
HOCTb HE MOXET OINPEAEIISATHCS 110 OAHOMY IIapaMmeTpy.

JIeHCTBYIOT U «KYJIbTYpOJOrHUecKue» (HakTopbl U Jp. 3aMMCTBOBAHUE B
pPa3BUTHHM TEXHUKH B MHAYCTPHUAIBHOM CUCTEME IMPOUCXOJUT HU HA MUT HE OC-
TaHABJIMBAsICh, BAYKEH JIMIIb €r0 MacITad, BpeMs, 3pPeKTUBHOCTb, yMEHUE 3a-
UMCTBOBAHHbBIC TEXHUYECKUE PEIICHUS BKIIOYUTh B CUCTEMY COOCTBEHHBIX TEX-
HUYECKUX pa3paboOTOK.

B cBsa3u ¢ 3TMM, 0c000 HYX HO OTMETHTb, OECCMBICIEHHOCTh TEPMHUHA
«IPOMEXKYTOUHBIA MHCTUTYT)», KOTOPBIN MPUMEHSETCS IS OCHOBAHUS KOHILIETI-
MU «3aUMCTBOBaHMs». ECiau MHCTUTYTHI — opMaibHbIe MPaBUiia, TO OHU BbI-
CTYMalOT Kak OOIIecCTBEHHBbIE OJiara, cO3[aBaeMble MOJIUTHYECKON (3aKOHOa-
TeIbHOM) cucTeMoi. B TakoM cilyyae MHCTUTYT MMEET 11eJb, (DYHKIIMOHATIbHOE
pazHooOpasue, 00acTh MPUIIOKEHUE, BpeMs (DYHKIITMOHMPOBAHUS 10 M3MEHE-
HUA (KOPPEKLUH ), U3IEPKKHU JEUCTBUS, YCTOMUYMBOCTh K U3MeHeHUsIM. Eciu ke
IIPOMEKYTOUHBII MHCTUTYT — 3TO CAMOCTOSITENIbHBIN HHCTUTYT, CYIIECTBYOIIMIA
B Iepuoj Mexay aByms uHcturytamu X1 u X2 B nepuon Bpemenu [tl, t2], To
OH caM 10 ce0e SABIAETCA MHCTUTYTOM, CYIIECTBYIOIIMM MMEHHO 3TOT MEPUOJ
[t], t2]. Ecan B MOMEHT t2 OH mepecTaéT CylecTBOBAaTh WM MEHSET (GopMy U
coJiep)kaHue, TO MOKHO TOBOPHUTH 00 M3MEHEeHUH MHCTUTyTa. Kcratu, 3aumMcrt-
ByEMbI€ TE€XHOJOTMU HUKAK HE MOTYT OBbITh MPOMEXyTOuHbIMU. [Ipu mpoekTu-
POBaHUU MHCTUTYTA, KOTOPBIM MPHU3BaH CIIELIMAIBHO CTaTh HEKOW (POpMOM MeXk-
ny coctossHUsAMUA X1 1 X2, MOKHO TOBOPUTH 00 MHCTUTYLIMOHATIBHOM IUIAHUPO-
BaHUU M ATATHOM (HOPMUPOBAHUM MHCTUTYTOB. IIpu 3TOM, pasymeercs, AoIy-
HIEHHE O TOM, 4TO MHCTUTYTHl X1 u X2 He U3MEHSTCS OTHOCUTEIHHO OBICTPO
ABJISIETCS JOMYILICHUEM.

Honxox Ne 2. ba3za passutus. Opranuzanus 3KOHOMUYECKOIO0 pocTa 3a
C4ET IPUMEHEHUS U COBEPIIEHCTBOBAHMS UCKIIFOUUTEIBHO OTE€YECTBEHHBIX TEX-
HoOJloTUM 0e3 MOJYMHEHMs 3ajlayaM JOTOHSIOIIEH MOJEpHM3AlMM, a 3ajaye
obecrieuenus 3PHEKTUBHOCTH CTPYKTYPhl. DTa KOHIEHIUS MPEoiaracT CUc-
TEMY MEPOIPUATUI, O KOTOPBIX TOBOPUTCS B JAHHOW KHUI€ C TEM, YTOOBI CTH-
MYJIMPOBAThCS PA3BUTHE OTEUECTBEHHBIX TEXHOJOTHH (OA3UCHBIX M IIMPOKOIrO
npumeHeHus). [Ipu 3ToM a0CONMIOTHO HE MCKIIOYAETCSl BO3MOKHOCTh M HE00XO-
JUMOCTb 3aMMCTBOBAHUSI TEXHOJIOTUH, BKJIIOYAsi OT/AEJbHBIE TEXHOJIOTMH HIUPO-
KOr0 MPUMEHEHMs], Ui YJIOBIETBOPEHUS] NMOTPEOHOCTE BHYTPEHHETO PBIHKA.
OpaHako, 4TO HEOOXOAUMO 0CO00 MOMYEPKHYTh, TAKOE 3aMMCTBOBAHUE MOXKET
npUoOpeTaTh TOJBKO BCIIOMOTATEIbHOE 3HAUEHUE, TO €CTh ObITh I00ABOYHBIM K
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Pa3BUTHIO OTEYECTBEHHON TEXHOJOTMYECKOM 0a3bl U CIIyKUTh UMEHHO 3TOMH Lie-
JIM ¥ BBITEKAIOIINM 33/1a4aM.

[Ipu anpuopHOM TpeHEOPEKEHUU K TAKOW CTpATerud MHHOBALIMOHHOTO
pa3BUTUSL M TIpOIaraHjie MepBOM MOKTPHUHBI, HAOIIOMACTCS HICOJIOTHYECKAs
PEAB3ATOCTh K PEHICHUIO MPOOJIEMbl TEXHOJOTUYECKOTO PA3BUTHUSI SKOHOMUKH.
[Tay3a B TakoM pa3BUTUU CO BCEW OUEBUAHOCTBHIO HACTYMAET, KOIJAa UMEETCS
CBEPTHIBAHUE WHYKEHEPHBIX IIKOJ, TEXHOJIOTHMM, MPOU3BOJCTBEHHBIX MOIIHO-
CTEH, JUKBUAAUUSA MPOMBIIUIEHHOCTH — €€ OTIEIbHBIX CEKTOPOB BIUIOTH 10
MOJIHOTO MCUE3HOBEHUS (CTAHKOCTPOCHHE, JIETKAsI TPOMBIIIUIEHHOCTh, MPUOOPO-
CTPOEHHUE, IICKTPOTEXHUKA, JIEKTPOHHOE U TPAHCIIOPTHOE MAIIMHOCTPOEHUE U
np.). Ilay3a may3e Takxke po3Hb. Eciii B My3bIKE€ MUAHHCT OTPBHIBAET PYKU OT
KJIABUATYPBI, KOrJla UCIOJHAET NPOU3BEACHUE, TO 3TO nay3a. [Ipu He HaxaTun
Ha TeJanb 3ByK OBICTpO mpekpaiaercs. MHOM BapuaHT, KOTr/ia MUAHUCT JeaeT
TO K€, HO HAXKUMAET Ha MeAalb. XOTS PYKA OH OTOPBaJ OT KJIAaBHATypPbl, TEM HE
MEHE, 3BYK CJIBIIIEH BCE BpeMs Iay3bl, €CIIM HaxkaTa renainb. CBEPThIBAHUE WH-
HOBAIIUM, KOHEYHO, HE SIBJISETCS May30M, 3TO JUIIhL U3MEHEHUE 00bEMa HMHHOBA-
IIUOHHOM JESATENHHOCTH (KaK MU3MEHEHHE Beca Yy 4eJIOBeKa — IMOXYjell, Mompa-
BUJICS), HO BOT JIMKBUJIAIIMSI CEKTOPOB MPOMBIIICHHOCTH, HHKEHEPHBIX KaJpOB
— COKpalllaeT KaK caMy OCHOBY OyAYILIMX OTE€YECTBEHHBIX pa3pabOTOK, TaK U
CIIOCOOHOCTHh BOCIPHUHSTH MHHOBAIIMH, BKIIIOYas caM O0bEM TEKyUIuX U Oyny-
IIMX 3aMMCTBOBaHUI, HO U BO3MOKHOCTh 3aIMCTBOBAHUS HAPACTUTb.

bazoii xo3diicTBeHHOro pas3Buths Poccum noipKHA CTaTh OpraHu3alus
SKOHOMHYECKOI'O POCTA 3a CUET NMPUMEHEHUS U COBEPUICHCTBOBAHUS UCKIIFOYU-
TEIHHO OTEYECTBEHHBIX TEXHOJOTHH 0€3 MOJYMHEHUS 3aJadaM JIOTOHSIONICH
MOJIEpHU3AINH, JTUOO0 MAaCCUPOBAHHOTO 3aMMCTBOBAHMUS, CYIIECTBOM — 3ajaya
obecrieueHust 3(H(PEKTUBHOCTH IKOHOMHYECKOU CTPYKTYPHI (B MPOTHUBOBEC JOK-
TPUHE MHHOBAIIMOHHON May3bl U 3aMMCTBOBAHUS TEXHOJOTHM). HalroHanbHbIiM
PUOPUTET — OTEYSCTBEHHOE MPOM3BOACTBO. OIHAKO, YTO HEOOXOAMMO 0CO00
MOJAYEPKHYTh, 3aMMCTBOBAHUE TEXHOJIOTUHA MOKET MPUOOpETaTh TOJIBKO BCIIO-
MOTaTeJIbHOE 3HAYCHHE, TO €CTh ObITh JOOABOUYHBIM K PA3BUTUIO OTEYECTBEHHOM
TEXHOJIOTUYECKOU 0a3bl U CIY>KUTh UMEHHO ATOM I U BBHITCKAIOIINM 3a]a-
yam.

[ToTpeOyeTcsi MakpOIKOHOMHYECKasi MOJIMTUKA HapallMBaHUS WHBECTU-
L1, TOCYJapCTBEHHBIX PACXOJ0B U YPOBHSI MOHETH3ALIMU YKOHOMUKH, IPU CO-
KPALLlCHUHA NPOLEHTHBIX CTABOK M CO CTUMYJIMPOBAHUEM NEPETEKAHUS pa3Iny-
HBIX BHJIOB PECYPCOB M3 CHIPHEBBIX U TPAHCAKIIMOHHBIX CEKTOPOB B IIPOU3BOJ-
CTBEHHBIE CEKTOPBI, BKJIKOUYAsi U TPYAOBOM ITOTECHIIMAI.

[ToTpeOyeTcsi «3aMKHYTh» MPOM3BOJCTBA CPEICTB MPOU3BOJCTBA HA IO-
TPEOUTETHLCKUE CEKTOPHI M CO3JaHHE TEPCICKTUBHBIX MPOMYKTOB OymyIiei
KOHKYpeHTOCTocoOHOCTH. [lanee OyaeT ymMecTeH mpumep ¢ pa3BUTUEM MHUKpPO-
3JIEKTPOHUKH, OPraHU3alMe IMOIYyKPUCTAUNIMYECKOr0 KpeMHHus B Poccun,
peAHA3HAYCHHOTO JIJIsi co37aHus (HOTOANEKTPUUECKUX MpeoOpa3oBaTesieii BbI-
COKOro Ko3(ppuiueHTa noie3Horo JeucTBus, 3Heprod3PPeKTuBHbIX MPUOOPOB U

T.]I.
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st cTUMyYIMpOBaHUA JEHEKHO-KPEUTHOTO MOTOKA B PEAIBHBIE CEKTOPA
SKOHOMUKH, JJIsI BBIIIPABJICHUS CIOKUBIIEHCS B POCCUU «CTPYKTYpHOU BUIIKUY
(3TO OCHOBHAs 3ajlaya MOJICPHHU3ALINH ), KOTAa NMPOAYKTUBHBIC BUJIbI ICSITEIHHO-
CTHU HU3KO JIOXOJHBI U BBICOKO PUCKOBAHHBI, a CIEKYISTUBHBIC BUJbI ACATEIIb-
HOCTH, CBIPHEBOW CEKTOP — BBICOKO JOXOJHbI U OTHOCUTEIIbHO MEHEE PUCKOBAH-
HbI, MO’KHO MCIOJIb30BaTh MPUHIUIT «IIPOILIEHTHOTO MOPT(Es» U «IU1oXoro Oa-
JaHca» OaHKOB.

DTO moJpa3yMeBaeT: MCXOAS M3 CPEJIHEH pPEeHTA0ENbHOCTU Pa3TUYHBIX
CEKTOPOB YKOHOMHKH YCTAaHOBUTH IIPOLIEHTHBIN MOPT(HENb, TO €CTh MPOLEHTHBIE
CTaBKH MO KPEIUTy IS KaKJOTO CEeKTopa HU30MpareabHO. ITOT MHCTPYMEHT
WIM €r0 MOXO0XXUW BapHaHT, eCiu OyAyT TaKkue MPeaioKeHUsI, TOJKEH HUBEIH-
pOBaTh Pa3HUILY MO JOXOJHOCTH M pUCKaM Mexay cekropamu. [lomoOHbIe BO3-
JNEUCTBUSL HA YPOBHE MAKPOSKOHOMHKHU OYAyT BBIIOJHITH POJIb HHCTPYMEHTA U
BBIPABHUBAHUS JOXOJOB M MPUBSXKYT MPOLECC CO3aHUS J0XOJa K MPOLECCY
CO37aHUsI MaTePUATBHBIX OJar W yCIyT B SKOHOMHKE. L{ens — oToiTH OT ChIphe-
BOM MOJIETM yBEIWYMBAs JOJII0 JOOABICHHON CTOMMOCTH IO BBICOKO TEXHOJIO-
TUYECKON KOMITOHEHTE OT€YECTBEHHOTO ITPOU3BOJCTBA.

Kpenutnsiii noprdens 6aHka Mo CyTH MOXKHO MPEICTABUTH COCTOSIIIMM
U3 4YeThIpEX OJOKOB: (PUHAHCOBO-OAHKOBCKHE OINEpalliU, ChIPbEBOW CEKTOD,
KOMMEPUYECKO-TOPrOBBIE ONEpPALUM U PealbHbI cekTop. [1moxum MOKHO cum-
TaTh OanaHc moptdens, Korja 4yeTBépTas KOMIIOHEHTa HEe3HAUYMTEeNbHA, a Iep-
BbIE TPU, 0OCOOEHHO BTOpAsi U TPEThsI — JOMUHHUPYIOT 110 CBOCH J10J1€.

UcnipaButh «1mioxoil 0OaaHC» BO3MOXHO, YCTAaHOBHB CBOEOOpPA3HYIO
IIKaJTy CTAaBOK 3a KPEIUT CHIPbEBBIM CEKTOpaM, CKaxkeM b%, eciu uxX JoJsl B
KpeauTHOM mopTdere TaHHOro OaHKa mpeBbIaeT X%, a JJid pealbHbIX CEKTO-
poB — a%.

Becy mHCTpymMEHTapuii, UMEIOIIUICA B PACIOPSHKEHUM TOCYyAapcTBa He-
00X0AUMO TOJYMHHUTH MCHOJHEHHUIO JJAHHOTO PELEeNTa: COBHNAIACHUIO MPOoduis
JIOXOJTHOCTH, PUCKA, UHBECTUIUN, PYHKIIUHI U MOJIE3HOCTU BUIOB JIEATEIBHOCTH
u Onar. HpIMU ciOBaMU HEOOXOAMMO IJIAHUPOBATh U3MEHEHUS CTPYKTYPhI Ha-
[IMOHAJLHOM KOHOMHUKH M YIPaBJISATh COOTBETCTBYIOIIUM OOpa3oM STUMH HU3-
MEHEHHS.

MakpO3KOHOMUYECKHM PELENTOM WHHOBAILIMOHHOTO Pa3BUTHUS POCCHUI-
CKOM MOYKET CTaTh HAOOP CICAYIONIUX JICHUCTBUIA:

a) TOBBIIICHHE CTOMMOCTH TPYJla M €r0 KadecTBa, (GOpMUPOBAHHE KPUTE-
pHUEB OIIEHKH OOIIECTBEHHOTO BKJIaa, TPYAOBON ACATEIBHOCTH;

0) co3mgaHWe WHCTUTYTOB, OOECIEUMBAIOIINX BOCIPUATHEC WHHOBAIUN
BCEMHU JJIEMEHTAMH CHUCTEMbI, CTUMYJHUPYIOUIUX TBOPYECKYIO JIESITEIbHOCT,
00eCIeuynBaONINX 3aMEeIICHUE U 00yUeHUE KaIpoB;

B) MEPEJIUB PECYPCOB U3 TPAHCAKIIMOHHBIX B MPOU3BOJACTBEHHBIE CEKTOPHI
C pacHMpeHHeM TOTPEeOHOCTEH BHYTPEHHETO phIHKA. KoHEYHO, moHamoOuTcs
HallMOHANM3aIMs 0a30BbIX PECYPCHBIX CEKTOPOB X03MCTBA, (POPMUPOBAHUE OT-
JIETIbHBIX HAYKOEMKHUX CEKTOPOB MPOMBIILICHHOCTH;



60

I') BOCCO3JaHME BHYTPEHHETO pPbIHKA W (hOpMHpOBaHHE SApa CEKTOPOB,
BKJIOYasi UH(PACTPYKTYPY, 0OECIEUMBAIOIIUX €r0 PA3BUTUE U SKCIOPTHOIO S/~
pa oTpacneu;

1) JHUKBHUJALKA KOHBEPI€HTHBIX KPHU3UCOB OTAENIBbHBIX MOACUCTEM, C
dbopMupoBaHUEM OOECIEYEHHBIX (PMHAHCAMU HAIpaBJIECHUN UX pa3BUTHUS (Hay-
Ka, 00pa3oBaHue, 3[paBOOXPAHEHHUE U T.J.), PEILICHUE OpraHU3alMOHHBIX 33/a4,
HOBBIIIAIOIINX, & HE CHIDKAIOIUX 3(PPEKTUBHOCTD ITUX MOJICUCTEM.

JUiss MpOEKTUPOBAaHMSI CTPATETWH, A HMPOEKTUPOBAHUS SKOHOMMKH, a
MOJIEpHM3ALMs] UMEHHO TaK M NOHMMAETCs KaK CUCTEMHOE U3MEHEHHE — HeoO-
XOJIMM IIPOEKTUPOBOYHBINA MOJAXO0J, IO AHAJIOTUHU C CO3/JaHUEM HOBBIX TEXHHYE-
CKHUX CHUCTEM.

AHanu3 NpOeKTHOW CUTYallMH JOJDKEH JaTh MaTepral OTHOCUTENIBHO TeX
IapaMEeTPOB CUCTEMBI, KOTOPBIE CIEAYET U BO3MOXHO JOCTHYh K HEKOTOPOMY
MOMEHTY BpPEMEHH, ONPENEIMB M HHCTPYMEHTHI, IPH IMOMOIIA KOTOPBIX 3TO
MOKHO OCyIIecTBUTh. KoMmpomucce, TouHee MOMCK 3TOr0 KOMIIPOMHCCA MEXKIY
OKHUJIAEMBIM U MOTEHIMAIBHO, & TAK)KE PEATbHO BO3MOKHBIM COCTABIISIET CYTh
IPOEKTUPOBAHMUSI.

Llear NpPOMBINLIEHHON MNOJUTUKUA JOJIKHA CBOJUTHCS K TOMY, UTOOBI
00ecneuynTh BOCCTAHOBJIEHUE CTPYKTYPhl PEAJIbHOTO CEKTOpa SKOHOMHUKH, Ha-
CBILIEHUM €T0 JIEHbIaMU (KPEAMT) MOJ CO3AAHUE MPOLYKIHUH NIl BHYTPEHHETO
pbiHKa. C 3TOM 11e/1bI0 HEOOXOAMMO pa3BEPHYTh UHPPACTPYKTYPHBIE NPOEKTHI
(TpaHCIOPT, KOMMYHHUKAalLlMU, CBSA3b, >KWIUIIHO-KOMMYHaJbHOE OOecreueHue,
CTPOUTENBCTBO U T.J.), @ TAKXKE IIOCTABUTH LIEJIU Pa3BUTUS OTEUYECTBEHHOIO ar-
PONPOMBIIIJIEHHOTO KOMIUIEKCA, CO3JAOIIEr0 NUIIEBYIO 3KOJIOTMYECKH YUCTYIO
IPOLYKLHUIO C pEaJIbHBIMU CPOKAaMU XPAaHEHUS HAa CO3[aBa€MbIX IO 3Ty 3aJaqy
OTEYECTBEHHBIX CPEACTB MPOM3BOJACTBA U COOTBETCTBYIOIIEH 00pabOTKHU. DTO
MO3BOJIUT 3aIlyCTUTh MYJIbTUILTUIUPYIOUINN 3QQPEeKT IAJi1 peasbHOTO CEKTOopa,
3aMKHYB BCE€ IIPOLIECCHI B CEKTOPax Ha KOHEYHbIN MOTPEOUTENILCKUI CIpocC, 3a-
JAHHBIMA BEJIMYMHON TEKYIIETO JO0X0A.

Takum oOpa3zoM, cTpaTerusi HHTEPaKTUBHO YIPaBISIEMOr0 pOCTa, B OCHO-
BE KOTOPOM JIEKHUT HJIed TOTOHSIOIIETO0 pa3BUTUS Ha 0a3e MHHOBALIMOHHOM Ha-
[IUOHAJIbHOW CHCTEMBI, COIJIACOBAHUE BUJIOB IOJIUTUKUA MO 3aUMCTBOBAHHME U
UH/IMKaTUBHOE IUIAHHPOBAHUE MMEET MEHBIIYIO a/IeKBaTHOCTh IO CPABHEHUIO
CO BTOPBIM MarucTpajbHbIM [IOAXO0JIOM - CTPATErHEeN CTPYKTYPHOI'O yIIPaBICHMUS
pPa3BUTHEM KaK aJbTEPHATHBBI JOTOHSIOLIErO Pa3BUTHS (IOTOHSIOIIEH MOAEp-
Hu3anuM). B €€ ocHOBe opraHu3aiys THHOBALMOHHOI'O THIIA POCTa, KOHKYPEH-
TOCTIOCOOHOTO THIIAa BOCIPOM3BOJACTBA, a 3aMMCTBOBAaHUE, IIPU ITOM, SIBIISETCS
HEOTHhEMJIEMON BCIIOMOIaTeJIbHOM YacThIO, AJIEMEHTOB, KOTOpBIE BCEraa IpH-
CYTCTBYET B (DYHKIIMOHMPOBAHUHU ITPOU3BOACTBEHHO-TEXHUUECKUMU CUCTEM.
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8. Moaesb CHCTEeMHOUH TMHAMUAKH U «TJI00AJILHAT»
3P PEeKTUBHOCTH IKOHOMUKH

Mopenu cUCTEeMHONM AMHAMUKHM SKOHOMHKH, a TakXKe «riodanbHas» 3¢-
(EeKTUBHOCTh OUYEHb CHJIBHO 3aBUCST OT TOTO, YTO BHIOPAHO B Kau€CTBE BBIXO/I-
HOT'O IapaMeTpa, JIMOO BBIXOJIHBIX MapaMeTPOB (PYHKIIMOHUPOBAHUS CUCTEMBI U
KaK BBEJICHBI [PAHMIIBI TOMEOCTATHYECKOIO0 UHTEPBAJIA 110 KaXKIOMY IIapaMeTpy.
Xopoliei WITCcTpaIuei 3ToMy, Ha MO B3TJISAl, MOXKET ObITh Pa3BUTUE MHUPO-
BOM DKOHOMHYECKON CUCTEMBI B PaMKaX KOOPIHMHAT «PECYPChI — «GKU3HEHHBIN
CTaHAAPT» — 3arpsi3HEHHEN.

Kputepuem rinobanbnoit 3¢(HeKTUBHOCTH, Ha HAIll B3IJIA, yUYUTHIBAsI, YTO
rio0anbHasi SKOHOMHUKA Pa3BUBAETCS JUCIPONOPUUOHAIBHO 3a CUET McUepIia-
HUSl pECYpPCOB M HaHECEHHUS BBICOKOTO yliep0a 3KOCUCTEMaM, YTO MOXHO TO XKe
paccMaTpuBaTh KaK BKJIAJ B MCUYEpHaHHUE, IOTOMY 4YTO yuepO objiagaeT umma-
HEHTHBIM CBOMCTBOM HEBO3MOYKHOCTH IIOJHOM KOMIIEHCAllUU, MOYKET CTaTh
clieyIolee MpaBmiio: KaK0€ U3 JKUBYIIUX MOKOJECHUHN JOHKHO 00ecreuynBaTh
MOJIOKUTENIbHOE MPUPAIICHUE IIPUPOJIHOTO» KamuTana U mnpu (GpopmMupoBaHUU
KU3HEHHOTO CTaHJapTa MOTPeOIeHHUs HYKHO HCXOJIUTh U3 TeX MOTpeOHOCTEH,
KOTOPBIE MOTYT YJOBJIETBOPSTBCSA TOJIBKO 32 CUET HMMEIOIIMXCA PECYpPCOB U
areHToB, C YYETOM JOMYILUEHUS NEPBOM yacTu Kputepus. MHbIMuU clioBaMH, 1O-
TpeOHOCTH HE MOKET yJIOBJIETBOPSITHCS 3a CUET OYAYIINX MOKOJICHUH, TPUPOIHI,
B ymep6 apyrum areHtam. DyHKIUS COIHUAIBHON MOJE3HOCTH B MPOTHBHOM
Clly4yae JOJDKHA PaBHATHCS HYJIIO, & TaKUE MOTPEOHOCTH HE pacCMaTpPUBATHCS
KaK MpeAMET 3KOHOMUYECKON HAyKH — UX MIPOCTO B ITUX PAMKax HE CYILIECTBY-
eT. Pazymeercs, 3a1aua He Tak MpOCTa, KaK KaKETCA Ha MEepBbINA B3I, TEM 00-
jee, YTO U3MEHHUThb YK€ JEHCTBYIOLIME HHCTUTYThI, OMPEEISIOIME HbIHEI-
HIOIO (PYHKIMIO COLMATIbHON IMOJIE3HOCTH — HE Tak mpocTto. OaHaKo, BBEIS Psij
IPOCThIX 0003HAUeHU, MOKaxeM: pecypc R (I — sHeprus) mnpespaiiaercs B
npoaykt (P), pe3ynbTaToM uero siBisitoTcs 3arpsisHeHus (Y). ['eorpaduueckoe
pacmpeneneHue pecypca Mo m-CTpaHaM MpPeACTaBlIIeTCs BEKTOpoM R = {R,
R,... Ry}, R=X R; anponykrta — 1o crpanam P = { Py, P,,... P,}, P =X P;. 3a-
IpsSI3HEHUE, IIPU NIPOYMX PABHBIX, HE UMEET I'PaHULl, XOTs, KOHEYHO, 3TO JOIIy-
IIICHUE HE COBCEM KOPPEKTHO, MOCKOJIBKY 3arpsi3HEHUE 3€MENIbHBIX YTOJAMM W
JTaKe BOJbI, HECMOTPSI HA KPyrooOOpOT BEIIECTB, TEM HE MEHEE, OT OJAHOIO I'€0-
rpaduyeckoro paiiona K IpyromMy UMeeT cBou oTiauuus. [lycTs » — mpupoaHbIit
pecypc Ha JIylly HaceleHMs, g —KU3HEHHbIA cTaHaapT (KayecTBO KU3HU, 0O€3
yuéTa KadectBa (PyHKUMI) — noxon (MPOAYKT) Ha Iyury HaceneHus, S(f) —
(GyHKUMS TPOU3BOIUTEIBLHOCTH, IPEBPALLEHUS pecypca B MPoaAyKT, N — Hacere-
HUE TJI00ATIbHON CUCTEMBI, 0003HAUYECHHE I — AJI OTACIbHOM CTpaHbl, TOTAA:

m
25
i=1

N

= |~

R
N°E
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PeanbHo a1 ogHUX cTpaH g; > g (OTHOCUTENBHO OOrarble CTpaHsbl), A
apyrux g; < g (otHocurenbHo Oenuble crtpanbl). MUmu P, / N; > P/ N n
P;/ N; < P/ N. 3amaua COCTOUT B TOM, YTOOBI YBEIUYUTh &; IJI OTACIIbHBIX
CTpaH /10 YPOBHS *U3HEHHOro ctanaapra P/N. [Ipu 3ToM KM3HEHHBIN CTaHIapT
OoraTeIx OyzmeT Bc€ paBHO BbILIE, TO €cThb P;/ N;> P/N = P;/ N..

JKu3HEHHBIH cTaHAAPT MOYKHO ONPEJCIINUTS!

=72 RO, iy = 0N (g = HOS().
N N(t)

Takum 00pa3om, OH 3aBUCUT OT BEJIMYMHBI pecypca Ha IyIly HAceIeHUsS U
byHKIMU niepepadoTKu (MPOU3BOAUTEIHLHOCTH) 3TOT0O pecypca. Eciu pecypcos
Ha AyIy HaceJeHHs ocTa€rcs BCE MEHbIlE, TOr/a OOIIM YypOBEHb KauecTBa
KU3HU MOKHO MOJJIEPKUBATh TOJBKO 3a CUYET TEXHUKO-TEXHOJIOTUYECKUX H3-
MEHEHUH, yBeanuuBaromux GyHkuuo s(¢). OyHKIHUS BO3MOKHOCTEH CO3IaHUS
noxoja (MpoIyKTa) AJis i-0i CTpaHbl IPUMET BUI:

A= 50,
i(?)

Oyukius S(f) CUIBHO 3aBUCUT OT MHCTUTYLHMOHAIBHBIX YCIOBHM, MHBE-
CTUIUHI B 00pa3oBaHME U HAYKY, UCXOJTHOTO COCTOSIHUS (POHIOBOI Oa3bl SKOHO-
MUYECKON CHCTEMbl U MPOU3BOJICTBEHHON (TEXHOJIOTMYECKOM) 3(h(HEKTUBHOCTH.
Korma cymectBenno yBenuumBaetrcsi QyHkiuss N(f) u cokpamaercs (yHKIHS
R(?) — ucromarorcsi pecypchl, 4ToObl COXpaHUTh P(f) MOHAA00UTCS TEXHOJIOTHU-
4ecKUid IpopslB. OJHOBPEMEHHO, POCT YHCIEHHOCTH HACEIEHUS PE3KO MOXKET
YBEIMYUTH JaBieHUE QYHKIIUU CIPOCa B SKOHOMHUKE, HO OMSThH JJISI CHCTEMEI C
IIUPOKON pecypcHOM 0a30i 3TO MOTJIO ObI CTUMYJIHPOBATh Pa3BUTHE, BKIHOYAS
¥ TEXHOJIOTHH, a TIPY OTPAHMYCHHON MJIM COKpAIAOIIeHCs pecypcHOn 0ase, 3To
CIIOCOOCTBYET TOJBKO YTHETEHHOMY COCTOSIHHIO CHCTEMbl. BbICOKuUii cripoc oc-
Taércsi 0e3 yIOBJIETBOpEHHUs M Jectadunusupyer cucremy. Kak mnokaseiBaeT
ONBIT apUKAHCKUX CTPaH, BOZHUKAET CUTYyallds HEXBATKU MPOJIOBOJILCTBUS U
rojoa.

B3siB mpou3BOHYI0 MO BPEMEHH <GKM3HEHHOTO CTaHIapTa, MOIYYUM
BBIPAKEHUE, CBA3BIBAIOLIEE CKOPOCTH M3MEHEHUs g, P, N (COOTBETCTBEHHO V;,
Vpj, Vy;) JJISL i-OM CTPAHBI:

g —g;— min dg/dt = dg; /dt,
1 1
Vo = ——Up; ——=—P;(H)oy; ,
gi N, (1) Pi I Ni

N (@)

rae: vp; = dP(t) / dt, vy; = dN; (t)/ dt.

B Touke skcTpemyma Mbl UMeeM MOogo0ue Maliod U OOJBIION CHCTEMBI,
TaK KaK M3MCHCHHE MPOU3BEICHUS PECYPCOOOECIICYCHHOCTH Ha PECYPCHYIO
MPOU3BOAUTEIILHOCTh CUCTEMBI TI0O BPEMEHH I Majlod W OOJIBIIION CHUCTEMBI
onnHaKoOBBI. Eciu Takyto 3amady chopMyaupoBaTh it Bcex i = 1...m, rae m —
YUCJIO CTPaH, TO MOJYYUM MHOTOMapaMeTpUYECKyI0 3a/lauyy ONTUMM3ALUU, KO-
TOpasi MpHU CHIKEHUU 7(f) MOXKET ObITh perieHa 3a cuéT (yHKuuu s(f), a Opu
r(t) = 0 He UMeeT pelieHus], TOUHEee PEIIeHUEe TOXKJIECTBEHHO HYJt0. [loaTomy
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BUJl QYHKIUU S(f) JOMKEH OBITh TaKOW, 9TOOBI 3Ta (YYHKIHMSI MOTJIa TIPOTUBO-
CTOSITh CHYDKCHHIO 7(f), MHBIMH CIIOBaMH, 7(¢) B 0OIIIEM BHJIE TIOJDKHO 3aBHCEThH
oT s(¢). IlonGop 3TUX PYHKIUN MOKET OCYHIECTBISATHCS TOJIBKO IMIUPUUYECKU
Ha OCHOBE HAKOIUICHHBIX JAHHBIX 10 MUPOBOM SKOHOMHUKE M S3KOHOMHUKAM OT-
JIETIbHBIX CTPAH.

Jlanee miig cucteMbl MOJOKUM () — pa3BElaHHbIC, HAYaJbHbIC 3arachl
DHEPTreTUYECKUX pecypcoB. IlycTh cKOpOCTh McUepHaHus paBHa V| U HE U3Me-
HSeTCA, a V), — CKOPOCTh HAaXOXJIEHHUS HOBBIX HUCTOYHHKOB (3allacoB) DHEPTHUHU.
Torna 3a Bpemst T Oyaet ucuepnan 3anac Q = V; T. OTkyna Bpemsi, uepe3 KOTo-
poe He OyaeT pecypcoB paBHo 7' = Q / V. DT0 B NPEAIOI0KEHUH, YTO YHUCIIO
KUBYIIUX JIIoAed He meHserca N;. Ho 3a 310 BpeMsi UX 4MCI0 MOXKET yBEJIH-
quThCsl (MO0 TeopeTnyecku yMeHbIuThesA) N, = N1+ Vy T, tae Vy — cpensss
CKOpPOCTh MpHUPOCTa HaceleHus: (3HaK CKOPOCTHM O3HAYAeT YBEIMYCHHE WIIU
yMEHBITIICHUE HaceJeHus1). MOXKHO 3amucaTh BBRIpAKEHHE UII 00hEMa pecypca,
MPUXOJAILIETOCA Ha A1y HACEJIECHHS KO BPEMEHH

I”(l‘)=Q_V1t+V2t,
N1+VNZ
NJIn
— Nt + VPt
g =20l )
Nl-l-VNl‘

CrnenoBaresibHO, KQU€CTBO KU3HU B YKOHOMHUUYECKOIN CHUCTEME 3aBUCUT OT
HaYyaJIbHOTO pecypca M BEJIMUYUHBI HACEJEHHUS, CKOPOCTH HCUEPIIaHUs pecypca U
BO3MOKHOCTEM MO OTKPBITUIO U MCIOJIB30BAaHUIO HOBBIX peCcypcoB — JIMOO pac-
HIMPEHUIO 3aM1aCcOB UCIOJIb30BAHUSI U3BECTHBIX PECYPCOB, U OT MPOU3BOAUTEIb-
HOU nIepepaboTKU pecypcoB s(7).

[Ipouecc ncuepnanus pecypca U MNpOUECC OTKPBITUSA pecypca — JBa pas-
HOHAMPABIICHHBIX IMpoIlecca, MPOUCXOISAIINX ¢ HEKOU CpeHel CKOpPOCThIO (HC-
XOJIUM U3 TOTO, YTO Ha HY>KHO HANTH PECYpC PaBHBIM HCUEPIIBIBAEMOMY KOJIH-
4eCTBY), KOTOpyto npencrasum: V =2V, V, / (V| + V). Torna Bpems ucyepmna-
uas T'=(Q -V, T+ V, T)/ V. lloncraBuB 3HaUCHUE CpeHENH CKOPOCTH, OTIpe-
JI€ITUM OPHUEHTUPOBOYHO BpEMsl 10 MCUEPIAHUs pecypca B 3aBUCUMOCTH OT CO-
OTHOILIEHUS] CKOPOCTE HMCUEpIaHUsl U HaXOXIEHUS HOBOro pecypca. OkoHYa-

)
TENBbHO MOoayyuM: 1’ =2 7% 2 7% .
EHCARTI R |
%) &
x+1
O6o3HauuB x = V| / Vyna = 5 . Honyuum: T = Qa / V,. Ilpu
x“+2x-1

Vlez,Clzll/IT:Q/Vl.
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T=a(Q/V,)Q=const, V, =const

V1:V2 T= Q/V1

Puc. 8. Bpemst ucueprnanus Ku3HECTIOCOOHOCTH SKOHOMHYECKON CHCTEMBI

Ota npocTeinias MOJeNb MOKa3bIBAET, KaK OyJeT YMEHbIIATHCS CPOK UC-
YyepraHusi pecypcoB MpPU BO3PACTAHWK COOTHOUIEHUS CKOPOCTEW B IMPEIOJIO-
KEHUU, YTO BEJIMUYMHBI CAMUX CKOPOCTEH HEHM3MEHsSEeMbIE 10 MOMEHTa HcuepIia-
Husl. J{axe Takast yrmpoiéHHas MOCTaHOBKA MOKA3bIBAET, YTO TAKOE IMOAJIMHHAS
3¢ (HEeKTUBHOCTh IKOHOMUYECKON crucTeMbl. OHa, HA MOM B3IJIsI/I, COCTOUT B TOM,
YTOOBI OTO/IBUIaTh CPOK MCUEPIIAHUA, TO €CTh Ul JAHHOI'O COOTHOLICHHS CKO-
pOCTEl CABUraTh KPUBYIO HA PUC. 8 BIIPABO U BBEpX (IITpUXOBas JUHHUS). THBIM
BApUAHTOM MOKET CTaTh oOecreueHre Takod QyHKuuu s(f), 4TOObl OHA MO3BO-
Js1a CO3/1aBaTh 3aMEHY i-My BHJly pecypca K MOMEHTY ero ucuepnanus. OgHako
B TAKOM CIIy4ae, pa3yMeeTcs, 3aMEHUTENb HE CMOKET 3aMECTUTh PECYpPC B CHC-
T€ME KpyroodopoTa BELIECTB, U HKOJIOTHYECKUE MOCIEICTBUS, TOUHEE UX JIMK-
BUJALMS, TOTPEOYET TaKKe TOMOJHUTEIbHBIX PECYPCOB.

9. IlpoMbIlLJIeHHAS] TOJUTHKA, IVIAHUPOBAHUE PA3BUTHSA
U 3P eKT BHITECHEHUS CTAPBIX TEXHOJIOTHH

B nepuoa 1990-2000-p1x rT. pazBuTHE MPOMBILIJIEHHON cucTeMbl Poccun
XapaKTEPU30BaJIOCh MPOLUECCOM JIEUHAYCTPUAIA3AUNM, MPUYEM ITOT IMPOLECC
nposABIIsUICA U B nepuoa abcomorHoro cnaga BBII, u B nepuoxa pocra 2000-b1x
rr. OIHOM U3 OCHOBHBIX MPUYUH TaKOW JMHAMUKHU ObLIa TpaHcopmarius poc-
CUMCKOM XO3AMCTBEHHOM W LIUPE — COLIMAIIBHOM CUCTEMBI, CBOJMMAs K OTKa3y
OT LEHTPAIM30BAHHBIX METOAOB YIIPABJICHUS B MOJIb3Y JICLICHTPAIMU3ALUN U pa3-
BUTHS «IKOHOMHUKH PHIHKOB». [Ipu 3TOM mpoOGiemMbl yrpaBliIeHUs] 1 OCOOEHHO —
CTPAaTErMYECKOro YIPABJICHUS WU IUIAHUPOBAHUS — HEOINPABJAHHO OTOLUIM Ha
BTOpOM 1iaH. JlaHHBINA ClieHapUii HETaTUBHO CKa3alcs HA (PYHKIMOHUPOBAHUU
IIPOMBILJIEHHOCTU U HAYYHO-TEXHOJOIMYECKOM KomIuiekce Poccuu.

MHuorokpatHoe cokpaiienue mo GoHaaM, KajapaM, TEXHOJIOTHUAM, CKATHE
BHYTPEHHEIO PBIHKA M COKpAILlCHUE INOTEHIMAIa, BO3MOXHOCTEU K PAa3BUTHIO,
pa3phIBbl HA YPOBHE MPOU3BOJICTBEHHO-TEXHOJIIOTUYECKUX TIEPENIEIIOB, U MPOU3-
BOJICTBEHHOM KOOIIEpAILK, Pa3pblB BEPTUKAIBHO U TOPU3OHTAIBHO UHTETPUPO-
BAHHBIX MPOMBIILICHHBIX CUCTEM — BCE 3TO OCIA0MIIO MPOMBIIUICHHBIN MOTEH-
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uan Poccuu, 000CTpUIIO aKTyaTbHOCTh TTOBECTKU JHS, CBSI3aHHOW ¢ HOBOW WH-
QyCTPUAIM3AaLUM W BOCCTAHOBIICHUEM NPOMBIIIIEHHBIX CHCTEM, OPUEHTHPO-
BAHHBIX HA BOCCTAHOBIICHUE BHYTPEHHETO PBIHKA [0 MHOTUM BHJIaM IIPOJYKTOB
U U3ENIMA M BHEIIHUX (3KCHOPT) pbIHKOB. Juddepenuuanus npoMbIILIEHHO-
CTH, €€ (parMeHTalusl, MOBBIIICHUE YPOBHSA JIOKAJIBHOTO (PErMOHAIBHOIO) MO-
HOToIMU3Ma U HEAPPEKTUBHOCTH — CTAJIU XAPAaKTEPUCTUKAMM Pa3BUTHUS COBpE-
MEHHOU ITPOMBILLIJIEHHOW CUCTEMBI POCCUNCKON YKOHOMUKH.

ITpOMBIIITIEHHOCTh YCTOWYMBO TepsAeT KaApoBbld mnoreHiuan. OOmias
TEHJEHUUSA B Pa3BUTBIX CTPaHax CBA3aHa C TEM, YTO JOJIS IPOMBIIIJIEHHOCTH
CHIDKaJIach nocieanue 25 JieT B 001eM 00bEéMe co31aBaeMoro NpoayKra, oJiHa-
KO, IPOMBIIUIEHHOCTh CTAHOBHWJIACh IPOU3BOJUTENbHEE, 00Jiee OCHAIIEHHOM
poOoTaMu, cpeAcTBaMH aBTOMATU3alUU U T.1. CEKTOp YCIyT yBEJIUYUBAJICS OT-
HOCHUTEJIBHO IPOMBIIUIEHHOCTH. Hy»kHOo 3ameTuTs, uto B Poccun Habmroganach
COBEPULICHHO HE Ta TEHACHLMsA, KOTOpas MPUCYIIA JJI Pa3BUTBIX CTPaH MHpPA.
[IpoGiiema cocrosiia B aOCONIOTHOM TOTEPE MPOMBIINIJICHHBIX IMPOU3BO/JICTB,
CBEPTBHIBAHUU POU3BOJCTBEHHBIX MOIIHOCTEHN, TO €CTh IMMAaHEHTHOU XapaKTe-
PUCTUKON Pa3BUTHUS OTEYECTBEHHON NPOMBIIIJIEHHOCTU SBJISUIMCH MTPOLIECCHI €€
pa3pyLIEHUs] U Ka4€CTBEHHOM JErpajalyu, a HE CHUKEHHS J0JI B IPOIYKTE B
CBSA3U C POCTOM CEKTOpA YCIYI M IOBBIILICHHEM IPOU3BOJUTEIBHOCTH CaMOi
IIPOMBIIUICHHOCTH, Hay4YHO-TEXHUYECKUM IPOrPECCOB B CEKTOpax IPOMBILI-
JICHHOCTH.

DKOHOMHUCTHI-IUOEpaIbl 4acTo ccbutanuch Ha M. @punmena u . Xaiieka
IpU OTPULIAHUHM HEOOXOJUMOCTH MaCIITaOHON MPOMBIIUIEHHOW moauTuku. On-
HAaKO, caM XaleK, HallpuMep, yTBEPKAANL, YTO «HABEPHOE, HUYTO HE IIPUHECIIO
CTOJIbKO Bpefa, Kak HecrnbaemMoe CIIeJOBaHHE... HEKOTOPBIM IMIHPUUYECKUM
IpaBwWiaM, IPeXKIe BCEro, TAKOMY MPHUHIMITY KamuTaiu3dMma Kak «laissez-fairey
HEBMEIIATEIbCTBO. [IpaBUTENBCTBO JOJKHO UIPATh CBOIO POJib B 00JACTAX, Ha-
YuHAas OT pPEryJIMpOBaHUs MPOAOJDKUTEIBHOCTH pabovyero JHsA, JEHEXKHO-
KPEIUTHOU MOJUTHKU U AESITEIbHOCTH (PMHAHCOBBIX MHCTUTYTOB J10 o0ecreye-
HUSI TOTOKA COOTBETCTRYIOMIEH nHDOpMAImny .

[IpoGnema coBpeMEHHOr0 MHUPOBOIO (PMHAHCOBOIO KPHU3UCA COCPENOTO-
YyeHa B MPUPOJE CAMOI0 KalnuTaiu3Mma, ero 0a3oBbix MHcTUTYTax. Ha oty npu-
poay oOparany BHUMaHue Takue kiaccuku kak K. Mapke, T. Be6nen, P. I'uinb-
(epIuHT U MHOTHE JIpyrue Ux nocienonatenu. [IpudyrHa B TOM, 4YTO IpPOMBILI-
JICHHBIN KanuTaa CTajl MOAYMHEH (PUHAHCOBOMY KalWTaly, U MPOU3OLIEN IIy-
OOKUI pa3pblB B pa3BUTUU (PUHAHCOBOTO M PEAIbHOIO CEKTOPOB COBPEMEHHOM
XO34MCTBEHHOU CHUCTEMBI, C SIBHBIM YCHUJICHHEM CIEKYJSATHBHBIX Hadaja B KO-
HOMHUKe (00pa3oBaHUE MUPAMUAAIBHBIX (UHAHCOBBIX CTPYKTYD)..

Mapke K. ormeuan, 4To «rocrnoicTBO OaHKOBCKOIO KaluWTajia HaJl Ipo-
MBIIIIEHHOCTHIO — BAXHOE SIBJICHHE HOBEHIEro BpeMeHu» .. P. THib(epauHr,
OpOAOJDKas Ty K€ MBICHb, CIyCcTs OoJyiee MOJIyBeKa, OTMEYal, YTO «(QyHKIUSI
IPOMBIIVIEHHOTO KanuTaja BcE Oojee CTaHOBUTCA MOHONOJUEN KPYIHbBIX Jie-

' Hayek F. Constitution of Liberty. — Chicago: University of Chicago Press, 1960- P. 502-503.
* Mapxc K. Kamuran. — M.: T.2 — C. 79.
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HEXHBIX KAIIATAJIOB — OTAEIBbHBIX MM ACCOLMUPOBAHHBIX® . DTH TCHJCHIUH
ycMaTpuBaIich UM K cepemne 20 Beka””. Emé T. Be6ien B «Teopuu 1en0BOro
OPEeANpUATHSD MMOKa3aJl, YTO OCHOBA IKOHOMHYECKOT0 KpU3Hca COCTOUT B pabdo-
T€ (UHAHCOBBIX MHCTUTYTOB U o0opote neHer. Kpenutnas unasuus u nedais-
s — IBa ME€XaHU3Ma, 00eCIeUnBaOIINX [IUKIMYHOCTh PA3BUTHS KallUTAIU3Ma.
[IpuurHBI COBPEMEHHOT'O KpU3HCa TaKXKe OOHAXKAIOTCS B AUCHYHKUMUU (PUHAH-
COBOM CHCTEMBI, C JAIbHEUIIUM €€ pacTpOCTPAHEHUEM B «PEAJIbHbBIE)» CEKTOPHI
HSKOHOMUKH, B YACTHOCTH, B POMBIIIIIICHHOCTbD.

Huchynkuus GUHAHCOBOW CUCTEMBbI BBIPAXKAETCS B CIEAYIOIIUX CUMITO-
Max:

a) HapyIlaeTcsl yrnpaBieHue puckamu; 0) HedPPEKTUBHO pacmpenensieTcs
KaIlluTaJl, B) HE MCIOJB3YIOTCS COEpeKeHUss ¢ MUHUMAJIbHBIMU TPAHCAKIMOH-
HBIMH U3JECPKKAMH.

[IpyurHa notepu (PyHKIMI W yHpPaBIIEMOCTH COCTOUT B IOOILLIPEHUU
«MoXu (PMHAHCOBOT'O MOHETAPU3May, KOTOpas Havajaach ¢ paboThl MPE3UACHT-
CKoM Komuccuu XaHTta B 1972, ocoOblii paciBeT 3TON 3MOXM NPUILEICS Ha
1980-p1e rT. (3aKOH O JEPEryIMpPOBaHUU JEMO3UTHBIX YUPEKICHUN):

— OTMEHUTb BEPXHHUE MPEAEIIbI IPOLUEHTHBIX CTABOK I10 ACTO3UTaM;

— YCTpaHUTh pazlinyusi MEXIy OaHKAMH U MHBIMH KPEIUTHBIMH yUpExK-
JNCHUSIMU;

— pa3peuuTh co3anue GuauanoB 0AaHKOB MTOBCEMECTHO.

B 3akoHe O aeperyaupoBaHUM JENO3UTHBIX HWHCTUTYTOB M JEHEXKHO-
KpeauTHoM KOoHTpoJie oT 1980 roma, ObuIH peaqTu30BaHbl U PA3BUTHI MOJOKECHHUS
JIOKJIaJta XaHTa:

— yCTaHaBJIMBaJIaCh HOpMa 0053aTEIbHBIX PE3EPBOB;

— IOTOJIKU MPOLIEHTHBIX CTABOK OTMEHSUIMCh, PACHIMPSIIUCH BO3MOYKHO-
CTH CCYJI0-cOeperaresbHbIX YUPEKIACHUM;

— CTaBKH CCYJHOT'O IPOLEHTA IPUBSA3BIBAIUCH K YUYETHOM CTABKE;

— YIPOIIAJIUCH YCIOBUS KPEIUTOBAHMUS;

— BBOJIMJICS psiA NpedepeHunii aas padoThl OAHKOB — WIEHOB U HE YJIEHOB
denepanbHON PE3EPBHOM CUCTEMBI.

310 ObUT «CIYCKOBOM KypoK» «(duHaHcoBoro MoHerapuszMay. C Hauana
1990-b1X (pUHAHCOBBIN CEKTOpP OTPHIBAECTCS B CBOEM PA3BUTHUHU OT «PEATHHOTO)
CeKTopa.

OnnoBpeMenHo o jaokmaae [.Makmumrana 3a0but, a UMEHHO B 3TOM
noknane O chopMyIUPOBAHB OCHOBHBIE UMIIEPATHBBI KOIBOIIOINN (hHUHAH-
COBOT'O U PEAJILHOIO CEKTOPOB (MPOMBIIIEHHOCTH):

— (uHaHCOBas cucTemMa 00si3aHa OOCITY)KMBAaThb MOTPEOHOCTH MPOMBIIII-
JIEHHOCTH;

— JEHEXXHO-KPEUTHAsl MOJINTUKA JIOJKHA MPOTHUBOJECUCTBOBATH HECTa-
OMJIBHOCTH MTPOU3BOJICTBA M COKPAIICHUIO 3aHITOCTH;

! Tunsgepauur P. ®unancoBslii kanutan. Hoseiimas ¢asa B passutun xanutammsma. — M.: URSS, 2011, —
C.72.
> T'wisdepaunr P. ymep B 1941 roy. — npuM aBT.
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— HEe0OXOUMO YJOBJIETBOPITh NOTPEOHOCTh B KpymHOMAacIITabHOM (hu-
HAaHCUPOBAHUM, (PMHAHCUPOBAHUM KOPIIOpALMil, a TAKKE JOJTOCPOYHOrO Kalu-
Tajga MajbiM M CPEAHUM IpeanpuatusM. Ha npaktuke UMEHHO 3T0 (pUHAHCHUPO-
BaHUE ObUIO HEAOCTATOYHBIM. [IpyW 3TOM AMHUCCUS aKUUU ISl 3THUX HE CTOJIb
KpPYIHBIX KOMIIAHUW HE MOTJIa PEHIUTh NPOOJIEMbl HACHIIICHHS UX IOCTATOYHBIM
KalnuTaaoM. DTOT OOHApyKEHHBIM «pa3pbIiB» B MOTPeOHOM KamuTaie, ObUl Ha-
3BaH «pa3pbiBoM Makmuiiiana. OCHOBa SKOHOMUYECKOW MOJUTUKUA — (PUHAHCO-
Basi CUCTEMA JIOJKHA IPEOI0JIEBATh «pa3pbiB» MakmuIiaHa.

[Ipu ananuse pa3BUTHs NPOMBIIUIEHHBIX CUCTEM, TAKKE CTAIU HAXOIAUTh
IIPUMEHEHUE HEKHE METOJbl U IPOLEAYPHI, KOTOPBIE BPsiJ JIX MOXXHO HAa3BaTh
JCMCTBEHHBIMU B CBSI3U C HAJIWYUEM OTPAaHUYEHUN, CHIKAIOUIMX 3PPEKTUB-
HOCTh MX mpuMeHeHus. K Ttakum merogam s Obl OTHEC Tak Ha3bIBAEMBbIN Kila-
CTEPHBIM MOJIXO0J, KOTOPBIM BO MHOI'OM CTAJI «MOJHBIM» M OTPa)KaeT KOHBIOHK-
Typy B SKOHOMMYECKHX HCCJIEAOBAaHUAX, HO OTHIOJAb HUKAK HE NO3BOJIET pe-
[IaTh HAa3BaHHBIE MPOOJIEMBI PA3BUTHUS POMBILIUICHHBIX CUCTEM.

B cBs3u ¢ yka3aHHbIMU TEHACHIUSMH B MPOMBIIUIEHHOCTH Ha MOBECTKE
JIHSL JaBHO CTOMT BOINPOC OTHOCHUTEIbHO OOOCHOBAaHHOT'O MPUMEHEHUSI METOOB
CTPATErM4YECKOro IUIAHUPOBAHUSA K MPOMBINUIEHHBIM CHCTEMaM. B akoHOMMYe-
CKM HamOoJIee Pa3BUTHIX CTpaHAX MHIYCTpUaJbHAs CUCTEMa 3a MOCJEIHUE MOJI-
BEKa CHM3WJIA CBOIO JOJIKO B CO3/IaHUU BAJIOBOTO BHYTPEHHErO MPOJAYKTA, IPHU
ATOM yBEIMYWIACh J0JIs yciyr. OQHAaKO JaHHbBIA MPOLECC CTPYKTYPHBIX M3Me-
HEHUW HAMIOMUHAJ paHee HAOII0IaBIIMKCA POLIECC, KOTIa IO CEIbCKOTO XO-
35MCTBA COKpAILAJach U MHAYCTPUAJIbHASA CUCTEMA HapallyuBajla CBOU IO3ULIMH.
OTO MPOUCXOAWIO 3a CUET NMPUMEHEHHUS HOBBIX METOJOB OOpabOTKH 3emiu,
BOCIIPOM3BOJICTBA CKOTA, ITOBBILICHUS IIPOU3BOJUTEIBHOCTH IIPOU3BOICTBA
IpOJOBOJIbCTBUS. MHAycTprann3auuu CrnocoOCTBOBala MEXaHU3alUWd U aBTO-
MAaTH3aLNNA CEIbCKOX035MCTBEHHOTO NPOU3BOACTBA. OTHOCUTEIBHO AUXOTOMUH
CUHIYCTPHS-YCIYTH» TMPOILECC CYIIECTBEHHO OTJIMYAETCA OT paHee HabOI0aB-
merocst TeM, 4ro 1o ycayr B BBII pactér, nois npoMsIlIeHHOTO IpOU3BOA-
CTBA HECKOJIBKO CHMIKAETCS, MPUUYEM MPOUCXOIUT ITO 3@ CUET MOBBILICHUS MIPO-
W3BOJAUTENBHOCTH U MHTEJUIEKTYAIbHOCTH MPOU3BOJACTBA. Clie10BaTENbHO, BbI-
COKMH YpOBEHb DPa3BUTUS IPOMBILUICHHOCTH SIBIISETCA YCIOBUEM pPA3BUTHUS
cdepsl yciyr. Hy)kHO OTMETHTB, YTO U CEKTOPBI «pPEaIbHOW IKOHOMHUKU» U yC-
JyTU XapaKTEepU3YyIOTCS BO3PACTAOLIEH OTAA4el, a BOT CEJIbCKOE XO3MCTBO U
CBIpbEBasi SJKOHOMUKA, KaK MPaBWIIO, yObIBatOIIeH otnayeii. IMeHHO cooTHOIIIE-
HUE€ HA3BAHHBIX CEKTOPOB OIPENEIAECT YPOBEHb JKOHOMHUYECKOTO pPa3BUTHUSA
CTpaHsl.

[IpompbllIIEHHAs TIOJUTHKA IPEACTABISET CUCTEMY MEPOIPHUATHUA pas-
JUYHOIO Maciitada U COAEepKaHus, Ha3HAYeHUs (aAMUHUCTPATUBHBIX, FOPUIU-
YECKUX, OPraHU3alUOHHBIX, YIPABIECHYECKUX, MAKPOIKOHOMHYECKHUX ), HaIlpaB-
JIEHHBIX HA JOCTH)KEHWE NOCTABJICHHBIX LIEJIEW Pa3BUTHs MHIYCTPUAIBHOM CHUC-
TEeMbl, €€ TEXHOJOTUYECKOW U (HOHIOBOMH OCHOBBI, BOCIIPOM3BOJICTBA KaJPOB,
CTUMYJIMPOBAHUS U, B ONPEAEIEHHBIX CIy4asX, 3alIUThl PA3BUTHS OT€YECTBEH-
HBIX PBIHKOB NMPOMBIIIJIEHHOW IPOAYKIUH, C PEHIEHUEM 3a/1ad 0OecrieueHHsl Ha-
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UOHAJIBHOI'O COLMAIIBHO-I)KOHOMUYECKOT0 pa3BUTHUS U 0€30M1aCHOCTH rocyiap-
CTBA.

Crparernyeckoe INIaHUPOBAHUE COCTABJISAET OCHOBY MPOMBILIEHHOMN IO-
JIUTUKHU, BO3MOKHOCTH KOTOPOW HE OIPAHMYMBAIOTCS BO3IECHCTBUEM HA CTPYK-
TYypy UHIYyCTPUAIBHON CHUCTEMBI (CEKTOPOB), CTPYKTYPY PHIHKOB MPOMBIIILJIEH-
HBIX TOBAapOB (HAJIOrOBbIE MHCTPYMEHTHI, AHTUMOHOIIOJIbHASL TIOJIUTHKA, «IIOJIHU-
THKa JJOXOJ0B», aMOPTU3ALMOHHAs IIOJIMTUKA ITOCYapCTBa, IPU3BAHHAS CTUMY-
JIUpOBaTh 3aMeHy (POHIO0BOM 0a3bl MHAYCTPUAIBHOM CHCTEMBI, ITOJUTUKA B 00-
nacTu 00pa3oBaHUs — 3aKa3 KaJipoOB B CEKTOPHI IPOMBIIIJIEHHOCTH, BKJIIOUYas I0-
CYJapCTBEHHBIN 3aKa3 Ui HyXJ OOOpPOHHOH mpomsbliiuieHHOCTH). OHO HMMeeT
LIEJIbI0 CHU3UTh HEONPEAEIEHHOCTh PAa3BUTHs DJKOHOMUYECKOU CUCTEMBI. boiee
TOTO, BaXXHO OIIPEACIIUTh KAKUE CTPATErMYECKH 3HAYMMBIE CEKTOPBI JIOJKHBI
BO3HUKHYTb, B TOM YHUCJE 3a CYET TOCYJApPCTBEHHBIX WHBECTULIUN, KOTOPBIE
INPUHECYT CTPAHE CTPATErHUECKYI0 KOHKYPEHTOCIOCOOHOCTh W HOBBIE PBIHKHU.
OTO TaKkxke 3ajaya IUIaHUPOBAHUs NMPOMBINUIEHHOM NOJUTHKA. CTUMynMpoBa-
HUE TEXHOJOTMYECKOTO Pa3BUTHS, U300peTaTeIbCTBA, MHHOBALIMN TaKKe HEOO-
XOJIMMO paccMaTpHUBaTh B KayecTBE (DYHKIIMU MPOMBIIUICHHON MOMUTHKU. Of-
HAKO, OCHOBHOM peIIacMOM 3a/1a4eil SBIIAETCS pacIlpelesICeHue pECYpPCOB MEXKILY
aJIbTEPHATUBHBIMY HAIIPABJIICHUSAMH WX HCIIOJIb30BaHUA, IIOUCK U BBOJ TaKHUX
MHCTUTYTOB, KOTOpbIe Obl 0Oecneunan HauboJjee YCIEIHOE PELICHUE yKa3aH-
HOW 3anaun. JIr000il BuA IUIAHUPOBAaHUS COAEPKUT HMMIIEPATHUBHYIO COCTaB-
JISIFOILYIO, TIOCKOJIBKY TpeOyeTcst TOCTUYb MOCTaBlIeHHbIX 1eneil. K Tomy xe 3a-
Jaya IUIaHUPOBAHUS SIBIIAETCS MHOIOLICJIEBOM, IIPUYEM OTHAEIIBHBIE LIEJIM KOH-
¢GnukTy0T Opyr ¢ apyrom. LleHTpann3oBaHHBIA THUI TUIAHUPOBAHUS CBSI3aH C
peanu3anrerd aAMAHUCTPATUBHO YCTAHOBJICHHBIX LIEJIEBBIX NTOKa3arenen. Muau-
KATUBHOE IUIAHUPOBAHME, MPEAIOIAracT BBICTPAUBAHUE MEPAPXUM LENEH, Ol-
penenenue NpUOPUTETOB U apaMeTPOB-UHIAUKATOPOB, 110 KOTOPBIM YAACTCS OT-
CJIEKMBATh YCIIEIIHOCTh ABMKEHHSI COLMAIBHO-DKOHOMMYECKOM cucTeMbl. On-
HUM W3 OCHOBHBIX NPHUHIUIIOB WHIWKATUBHOTO IIJIAHUPOBAHUS SIBISETCS IIPUH-
UI «LEJIeH-UHCTPYMEHTOBY», copmynupoBanHbiii . Tunbeprenom. OH cBo-
JUTCA K TOMY, YTO IMPOAYKTUBHOCTH IUIaHA U YKOHOMUYECKOW MOJIUTHKHU, OCY-
IIECTBISIEMON COIVIACHO IUIaHy, OyJeT oOecliedeHa IpU COOTBETCTBMM 4HCIA
LeJIed U UHCTPYMEHTOB. ECIM 4MCiI0 MHCTPYMEHTOB MEHBILE YKCIIA LENIEH, TO
BCE LICJIM IIPY MHOTI'OLICJIEBOM 3a/laue ILNIAHUPOBAHUA JOCTUTHYTh HEBO3MOXKHO.
OpnHako, y4nThIBas B3aWMOCBSI3aHHOCTb L€J€H, 1 MEHBIIUM YHUCJIOM HHCTPY-
MEHTOB MOKHO 00€CIeUHTh Ty WM HUHYIO 1eJIb MaKpOIKOHOMHUYECKOM MOJIUTH-
K4. B 4acTHOCTH, B KauecTBE MHCTPYMEHTOB HCIIOJIB3YHOTCS MEPONIPUATHUSA Jie-
HEXHO-KPEIUTHOM, (DUCKATbHOM, HAJIOTOBOM MOJUTUKHU U Jp. MHIMKaTHBHOE B
OTJIMYME OT LEHTPAJU30BAHHOIO IUIAHUPOBAHMS MpPEANoJaraer pa3padoTKy
MHOECTBA IIJIAHOB, 3aTPAruBaOIIMX LEIN PAa3BUTHS PA3JIMYHBIX CEKTOPOB KO-
HOMUKU. [Ipy 3TOM KCHONB3YIOTCSA /IBa MaruCTPajbHBIX MOJAX0Ja: 1) «CHU3Y»,
KOI'/Ia areHThl B CEKTOPaX AKOHOMHUKH pa3padaThIBalOT COOCTBEHHBIE ILJIAHBI
Pa3BUTHS, HAIIPUMED, IO NMApPAMETPY MPOU3BOJCTBA, NHBECTULINM, a TIIaHUPYIO-
HIME CITYObl U3y4arOT ATH IJIaHbl U MBITAIOTCS BBICTPOUTH €AUHYIO CTPATETHUIO,
YYMUTBIBAsA HE TOJBKO JAHHBIE IUIAHBI, HO U IIPOTUBOPEUYMs, KOTOPBIE UMU IOPO-
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KIAIOTCS; 2) «CBEPXY», KOT/Ia YCTAaHABIMBAIOTCS OOIIME MapaMeTpbl Pa3BUTHUS
HDKOHOMHYECKON CHCTEMBI, B YACTHOCTH, €€ KEIATEIbHbIM TEMI POCTa, YPOBEHb
uH(pasuMK, 0e3padoTHIIBL, A0S SKCIOPTA, UMIIOPTA 110 TEM WM MHBIM HalpaBs-
JICHUSIM JIEATENIbHOCTH, a 3aTE€M MCCIIEIYIOTCS BO3MOXXHOCTHU areHToB, o0ecrie-
YUBAIOIIKUX TaKOW pOCT, JUOO 3HAUYEHUsS Ha3BaHHBIX MapameTpoB. KoHeuHo,
NEPBbIA MOAXOJ OYEHb TPYAOEMOK, MOCKOJIBKY JAOBOJIBHO HE MPOCTO OLEHUTH
IUTaHBI aTr€HTOB U JaXKe UX coO0paTh W 0000mUTh. DTO TpeOyeT pa3BUTOCTU WH-
dbpacTpykTypsl ianupoBanua. K Tomy ke, 4ToObl 00ecreuynuTh HEMpOTUBOPE-
YUBOCTb II€JIel, TpeOyeTcs He TOJNbKO NMoa0upaTh 3P(HEeKTUBHBIE HHCTPYMEHTHI
BO3JICHCTBUSI, HO M YOEXKIaTh areHTOB KOPPEKTHPOBAThH IUJIaHBI, JTHOO TOHYX-
JaTh UX K 3TOMY Cyry00 SKOHOMHUYECKHMH MepaMu Bo3AeicTBuUsA. BTopoi mo-
X0J1 HanboJjiee pacpoCcTpaHEH, XOTs, 11eJIeco00pa3HO MPUMEHSATh 00a MOAX0/a,
KOTOPBIE TONOJIHSIOT IPYT IPYra.

Metonosoruss MHINKaTUBHOTO IUIAHUPOBAHUS, OJJHA U3 HEMHOTMX B KO-
HOMHMYECKON Hayke, KOTOpas NpOoLUIa YHHKaJIbHYIO ampoOaluio HpH BOCCTa-
HOBJICHUM €BPOIIEUCKOr0 XO03sMCTBa mocie BTopoil MUpOBO BOMHBI, IOJYYUB
HanMeHoBaHuU I1aHa JK.MoOHH?, OCHOBarTeld MOAXO0AAa «WHIWKATUBHOIO IUIa-
HUpoBaHus». Ero uaes cocrosuia B TOM, YTOObI YAaCTHBIN CEKTOp M OOIIECTBEH-
HbIE MTPOU3BOCTBA (POPMHUPOBAIM B3aUMHO COTJIACyeMbI€ TIaHbl IPOU3BOICTBA
Y UHBECTULIMI. 3aT€M TaKue IUIaHbl CIYKWIH JUIsl Pa3JIMYHbIX TPEANPUATUN He-
JTUPEKTUBHBIMU OPUEHTUPAMH, (HOPMUPYIOIIMMU UX MOBEJACHUE U PEAKIMU Ha
MIPABUTEIBCTBEHHBIE pelieHus. NHIMKaTUBHOE TUTAHUPOBAHUE SBISLIOCH (HOp-
MOU YNPABJICHHUS SKOHOMUYECKON CTPYKTYPOM BOCCTAHABIMBAEMOI'0 XO35MCTBA,
UCHBITHIBAIOIIETO PA3JIMYHbIE MEepeKOoChl. OHO BBINOJIHSIO (PYHKIMIO MO HEAO-
NYLIEHUIO YIITyOJIEHUs 3TUX AUCIIPOTIOPLIUH.

BoT 4TtO mmucanm B 4acTM NPUMEHEHUS MHAWKATUBHOTO IUIAHUPOBAHUS U
UCToJIb30BaHus (Ppaniry3ckoro ombita B Poccun HobGeneBckuii maypear, npod.
Jlx. Tobun: «Ilpunamnexamue MOHH? HMHCTUTYUMOHAJIbHBIE W300pETEHHUS
MOTJIM OBl OBITh MOJIE3HBIMU B MEPEXOIHBIN MEPUO]] OT KOMMYHUCTHYECKUX K
PBIHOYHBIM 3KOHOMHKaM. OpHako mnpenyOexieHHe OTHOCHTEIbHO KOMMYHH-
CTUYECKOT'0 YIPaBJIEHUS CTOJb CUJIbHO, YTO JIFOOBbIE METO/IbI, IIPEANOIAratoIme
y4acTHhe TOCYJapCTBa M HAIIOMUHAIOIINE «IJIAHUPOBaHUE» (HECMOTPsl HA J00-
POBOJIBHOCTh U MHAMUKATUBHOCTD), OTBEPraloTCs C XOIy» .

OpaHIy3CKUl  «IUpKU3M»  (pakTudeckd co3aall (¢yHAaMEHTAIbHbIE
IIPUHILUITBI HHCTUTYLIMOHAJIBHOIO IUIaHUpOoBaHusA. K 4ucily Takux KOHLENUIHMA
HY>KHO OTHECTH:

— NOKTPHUHY JOMUHUPYIOLIEN SKOHOMHUKU;

— TEOPUIO0 TaPMOHU3UPOBAHHOI'O POCTA;

— BceoOIIel SKOHOMHKH, MPEATNOIaralonieil HapauBaHHe HPaBCTBEHHO-
IO KallMTana U COKPAIeHHE CTETICHH HEPABEHCTBA .

» Tobun k. Be3oBbI 1 BO3MOKHOCTH// Ped)opMbl Iia3aMi pOCCHIICKHX W aMEPUKAHCKUX yUSHBIX./ TIOT Peil.
O.T.boromonoBa — M.: 1996.
* Teppy ®. Dxonomuka XX Beka/ Muposas skoHOMHueckas Mbiciab. CkBo3b mpusmy BekoB. T. IV. — M.:
Meicas. — 2004 — C. 402-413.
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Paznuunst B nHOpMannoHHOM OOECTeueHUH W BIAJACHUU COOCTBEHHO-
CTBIO (KalMTaJIOM) MOPOXKAAIOT CaMbl€ CHUIIbHBIE CTPYKTYpPHbBIE JUCIPOIIOPLIHH,
OCHOBOM KOTOPBIX BBICTYIIAE€T HEPABEHCTBO, BOCCO3/AIOIIEE TOMUHUPYIOIIUE U
JOMUHHUPYEMbIE €AMHUIIBI B IKOHOMHKE, YTO U JieNaeT OeCCUIbHBIMU B aHAJU-
TUYECKOM CMBbICJIE KOHLEMILINH, MPEANOoaraolue Haluuyue TOYKH PaBHOBECHS
XO035IUCTBEHHOM cucTeMbl. DPHEKT TOMUHUPOBAHUS PACIIPOCTPAHSIETCS 110 BCEM
YPOBHSIM 3KOHOMMYECKOW HEpapXUHM — OXBATbIBasl OTIEIbHBIC MPEIIPUITHS,
areHToB, OTPACIU, PETUOHBI U CTPAHBHI.

«CTPYKTYpHBI» BUJ MHAUKATUBHOIO IUIAHUPOBAHUS MOXHO OTHECTH K
0co00il GopMe TIIaHUPOBAHMSI, KOTOPAs TOJIE3HA B CTPATETMYECKOM TIaHE JIs
pa3BUTHUSL SKOHOMUKH, MOCKOJIbKY CIIOCOOCTBYET 0OOCHOBAHUIO MPOEKTa CTPYK-
TYpbl SKOHOMHUKHU OyJymiero. Jta 3ajaya sBJISETCS MO CYLIECTBY OCHOBOIIOJIA-
raroled C TOYKU 3PEHHSI COBPEMEHHOIO YNPABJIECHUS SKOHOMHUKOU. [leHcTByIO-
1IUE CTPYKTYPHI SABJISIOTCS UEPAPXUUECKUMH, HO BaXXHO chopMyaupoBaTh 3aja-
4y UX MPOEKTUPOBAHUS, YTOOBI MOJYYUTh K HAMEUEHHOMY CPOKY YIOBJIETBOPH-
TeNbHBIA pe3yibTaT. [lpu pyHKImoHMpOBaHUM J10O00H MepapXuu HaOJIIOAAETCs
UHTEpECHBIH 3(DPEKT, CBOAUMBIA K OTPULIATEILHOMY OTOOpPY MO 3BEHBSIM He-
papxuu. B mnpunnumne, nobas CTpykTypa MOXET NOTepsATh 3(P(HEKTUBHOCTh
BCJIEJICTBHE TaHHOTO Y dekTa.

Ecnu B mepapxuu, areHT 0oJjiee BBICOKOTO 3BEHa OTOMpAaeT Ha PsioM
CTOSIIIIYIO CTYNEHb areHTa ¢ XyJAIIMMU XapaKTepUCTUKaMH (CTUMYJ HE 3aTMHUTh
CIIOCOOHOCTH), €CJIA JACUCTBYET MPABUIIO, YTO 3aTPAThl HA OTYETHOCTh HUXKE 3a-
TpaT Ha o0ecrieyeHne penieHus (a BEpOATHOCTH yliepOa are’ty mo npuuruHe He
NPEAOCTABICHUS JOJKHONM OTYETHOCTH BBIIIE BEPOSTHOCTH PABHO3HAYHOIO
ymiep0a npu OTCYTCTBUHU PEIICHHS MPOOJIeMBbI), TO OyAeT HAOII0IaThCs OTPHILA-
TEJIBHBIN OTOOP C MEPMAHEHTHOM (PHUKCAIe XyIIINX Ka4eCTB HEPAPXHUH.

CTpyKTypHBIN NOAXOJ B IMIAHUPOBAHUU IKOHOMUYECKOTO PA3BUTHS MO-
KaxeMm cienyromuM oopasoM. [lycTh B 9KOHOMHKE HMMEIOTCS HEepapXUUECKHE
1EMH, 10 KOTOPBIM paclpenenstoTcs pecypesl 1y, b,... I, mo chepaM nesTenbHO-
CTH N, COCTaBJIAIOIIMM UEPAPXUIO U AAIOUIUX Ha KaXKJIOM YPOBHE JIOXOJ Vi, V...
Vu C PUCKOM 71, 3,... Iy, IOTEPBH by, b;,...b,, TO CUTYyaIMIO B KaHAJIAX UepapXUye-
CKOM cHCTEeMbI OYJET XapakTEepPU30BaTh MPOMOPIHS MO MOKA3ATEII0 OTHOIICHHUS
CO3/IaHHOT'0 YHCTOTrO JoxoAa d; = y; — b; k BenmuuuHe pecypca (uHBecTHIUi) Ii.
Nubimu cioBamu: d; / I; = y{1 — r;) / I, B Makpo3KOHOMHUKE MOXXHO BBIJICIIUTH
UEPAPXUIO 10 CTENECHU IOMUHUPOBAHUS OTpaciu/cekropa B coznanuu BBII, xo-
TOpas Takxke OyJIeT XapaKTepU30BaThCA JTaHHBIM MOKA3aTEIeM U PUCK B KaXKIOM
cthepe Oyner cBoit (BO3MOXKHO OH OyJIET HE COITOCTAaBUM, ITOCKOJIBKY Pa3HBIMA 110
COJIEPKaHUI0, HO C TOYKH 3PEHHUS IOTEPHU JOXO0JA OT JAEATEIBHOCTH — MOYHO
IIPOBECTH HEKOE COIOCTABJIECHUE).

Torga neHTpanbHON NpOOIEMON CTAHOBUTCS BO3ACHCTBUE HA CTPYKTYPY
pacmpeneneHus pecypcoB/I0X010B W/WiH TPO(HIIb prucKa SKOHOMUYECKOH 1esi-
TEIbHOCTU U JTIOXOJHOCTH BHUJIOB AESTEIBHOCTU — 3TO JOJKHO COCTaBUTh OCHO-
BY MaKpO3KOHOMMYECKOTO YINPABIEHUS U MAKPOIKOHOMUYECKOH MOJUTUKHU.
OTtpunatenbHbli 0TOOP PELIEHU U MHCTPYMEHTOB B MAKPOIKOHOMHUKE MOXKET
BO3HUKHYTh B CWJIy MHCTUTYLHOHAIH3aLUWU (CTaOWIM3alMKM) OTPULATEIHHOTO



71

kauecTBa (AucyHKIMs cucTteMbl). [Ipu 3TOM U3MEHEHUE TOBEpHUsT areHTOB MO-
KE€T HE NMPUBECTU K KAKUM-TO CIBUIaM KpPUBOW cmpoca B npuHuune. MHbIMU
CJIOBaMH, Ba)KHA CTENEHb YYBCTBUTEIBHOCTU CIIpoca K AaHHOMY ¢aktopy. [Ipu
3TOM CTOUT YUECTh U YyBCTBUTEIBHOCTh MPEIIOKEHUS K I TOMY K€ U3MEHEHUIO
JIOBEpHsI, @ HE TOJBKO CHPOCa, MOTOMY YTO OOIIMIA MaKpOIKOHOMHYECKHUH pe-
3yJIbTaT OMNPEACIUTCS MMEHHO TAaKUM COBOKYIIHBIM M3MeHEeHHeM. Ecim cripoc
JIETEPMUHUPOBAH MPEIJIOKECHUEM, POrPAMMUPYETCA TOCPEIACTBOM PEKIIAMBI U
WHBIX CpelCcTB MHGOPMAIMOHHOTO BO3ACHCTBUS, TO B TaKOM cllydae KpHUBas
CIIpOCa 3aBUCUT OT KPUBOW MPEIJIOKEHUSI, a MPUHIMIT HE3aBUCUMOCTH TOTpe-
ouTtens nmepecta€T UrpaTh Ty K€ POJIb, YTO OH MMEN B KIACCHICCKOM SKOHOMH-
YecKoM aHanuse. B manHoOM citydae u (hakTOpBI, ONPEISISIONINE TTOBEICHHUE CO-
BOKYITHOTO CITpOCa W MpeIoKeHHS, (GOPMHUPOBAHHUE U3JICPKEK B SKOHOMHKE M
3¢ HEeKTUBHOCTH, OYAYT 3aBUCUMBI IPYT OT JIpyra. B CBS3U C 3THM, COOTBETCT-
BYIOIIIME KOPPEKIIMU MOTPEOYETCSl MPUMEHUTh HA YPOBHE MAaKPOIKOHOMHYECKO-
ro TUTAHUPOBAHUS W TOA00pa MHCTPYMEHTAPHS Uil BO3JACHCTBUS Ha CHCTEMY,
yTOOBI 00ECTICYUTH €€ JBUKCHUE B HYKHOM HaIlpaBJICHUH.

[Tokaxkem mpoOJieMy CTpaTErHuecKoro IUIAHUPOBAHUS Ha MPOCTEUIlIEM
MIPUMEPE, KOT/1a HOBBIE TEXHOJIOTUHU OJHOTO KJIACCA BBHITECHSIOT YCTapPEBAIOIINE
TEXHOJIOTUH, MPUYEM MPOUCXOJIUT 3aUMCTBOBAHUE PECypca OT OJIHUX BO3MOXK-
HOCTEH B MoJib3y Apyrux. Beemst coorBercTtBeHHo Iy = f1(r) u I, = f2(r,) — pe-
cypc (MHBECTUIIUM) B MPEKHUE U HOBBIE TEXHOJIOTUH, PHUHSB, YTO C TEUYECHUEM
BPEMEHHU HCIIOJIBb30BAHUE ATOTO PECypca MU3MEHSETCS MO JOTUCTHYECKOW KpH-
BOM, IIPUSB 0O, — JIOJIO OTBJICYEHHSI pECypca OT MPEKHUX TEXHOJIOTHH B IOJIb3Y
HOBBIX, |l — JIOJISI BHOBH CO3/IaBa€MOTO pecypca Uil HOBOW komOuwHaru. Bee
napaMeTphbl, BKJIIOYas 7, B ¥y — PEHTA0CIbHOCTH HOBBIX M MPEKHUX TEXHOJIOTHM
SIBJISTFOTCSL (DYHKIIMSIMU BPEMEHH, JIOXOJ] BCE CUCTEMBI, COCTOSIIEH U3 CTAPBIX U
HOBBIX TEXHOJIOTUUN D, 10XOJI, KOTOPBIM JalOT COOTBETCTBEHHO CTApPhIE U HOBBIE
texHonoruu D, D,, nx cootHomenue = D,/D;. ]I 5)KOHOMHUYECKOW CUCTEMBI
UMEIOTCSL CJICIYIOIIME COOTHOIIEHUs, TPUHUMAsl BO BHUMaHue, uto o = 1/,
D= D;+ D,, B =D,/D,, ry= DI, r,= D,/I,, pecypc, OTBIIEKaeMblii HOBO! Te€X-
HOJIOTUEH o. 3aITUIIIeM:

_D.0,
AGH
B a0+ 0 = 20
s

(0 B()’
_D@ 1 |

I.(t)B()+1’

a(?)

Y(t)=——.

1+ a(?)

Ecnu mpunsATh, 4TO pecypc HOBOW KOMOHMHAIIMEH 3aMMCTBYETCS, TOT/a
M3MCHECHHE PEHTA0ETLHOCTH CTAPO CUCTEMBI OYJIET 3aBUCETh OT CO3/1aBaeMOTO

() = —2a 0

TOTRC R

(1)
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JI0X0J1a, BEJIMYMHBI pecypca, UCIOIb3yEMOr0 CTaphIMU TEXHOJIOTUSIMHU, 10U OT-
BJICUEHUS pecypca U €€ U3MEHEHUsl ¢ TeueHrueM BpemeHu. Kak Buaum, Bce ma-
paMeTpbl MEHSIIOTCSI C YTEHUEM BPEMEHH, a MOSABJICHUE HOBOM KOMOWHAIIUU HO-
CUT BEpOSITHOCTHBIN XapakTep. 3ajjaua 0COOCHHO YCIOKHUTCS, €CIIU B CUCTEME
MOSIBJIIETCS Cpa3y HECKOJIbKO KOMOMHAIIMN, U €CIIU PECYpPC 3aUMCTBYETCS JIUIIIb
YaCTUYHO, TPUYEM B MEHBIIICH CTENIEHU, a B OOJIbIIEH CTETIEHU CO3aéTCsl HOBOM
koMOuHaruei. [nanupoBanue cnocoOHO 3a7aTh U PEHTA0EITBHOCTH IO CEKTO-
paM, 1100 aTh OPUCHTHUP Ha BEIMYMHY Tapamerpa y(¢). 31o u OyaeT o3HavaTh,
4710 ()YHKIIMOHAIBHO IJIAHUPOBAHKE HAIMPABJICHO HA TO, YTOOBI IPOCKTUPOBATb,
CO3/1aBaTh HOBYIO YKOHOMHYECKYIO CTPYKTYPY, YIIPABISATh €€ U3MEHEHUEM, CO3-
JaBaTh BO3MOYXHOCTH ISl TTOSIBJICHUST HOBBIX KOMOHWHAIIUMA, JTUOO MPOTrpaMMHu-
poBaTh A3TO TMoOsIBIEHHE. TemM caMblM, HE MaKpOAIKOHOMHUYECKHE MapaMeTpbl
CTaHAAPTHOTO Psi/a, KaK-TO BAJIOBOW BHYTPEHHUU MPOIYKT, HHQIISINS WA WH-
BECTUIIMU CTAHOBSTCS MJIAHUPYEMBIMU BEJTMYMHAMHU, a MAPAMETPHI OTHOCUTEIIb-
HbIE, XAPAKTEPU3YIOIIUE CTPYKTYPHYIO IWHAMHUKY SKOHOMHYECKONW CHUCTEMBI,
100 MPOEKTUPOBKU MO OJHON M APYrou rpymnme rnapaMmeTpoB HEOOXOJAUMO Ka-
KHUM-TO 00pa3oM COIJIaCOBBIBaTh. DTO MOTPEOYeT CO3JaHUsI MOJEJEH CoBep-
HIEHHO MHOTO THUIMa. Takoil moAXOJ YCJIOBHO MOXHO Ha3BaTh «CTPYKTYPHBIM)
IJJAHUPOBAHUEM, TIPUUYEM C TOUYKHM 3PEHUSA CTPATETHMUECKON MEPCHEKTUBBI IS
Pa3BUTHUS SKOHOMHUUYECKOW CUCTEMbI OHO UMEET HEMPEXOAAIIEe 3HAUYCHHUE.

[IpeBocx0ACTBO HOBOM KOMOWHAIIMM CTAHOBHUTCS OYEBHIHBIM IIPH YCJIO-
BUH 7,,/ry > 1, uT0 oTBeuaet yciaoButo: D(¢)/(a(f)ry()I(2)) > 1/y(2).

[TycTh HEOOXOAUMBIN MOTPEOHBIN pecypc A pa3BUTHUS HOBOM KOMOUHA-

[ ,f . JlomycTum, 4TO BeNMMUYMHA pecypca Ha HOBYIO KOMOMHAIHIO 00pa3yeT-

cs 3a cuér oTBiIeUCHHS pecypca (R;) OoT mpekHeH KOMOWHAIMM IUIIOC BHOBB
co3naBaeMblii pecypc (R,). Ucxons w3 srtoro, o = Ri/I, u = R,/I, Torna,
[, = al; +ul,. OTkyna:

/|
I, = s , L <lI.

Cuuras, JUIsl YIPOIICHHMS, YTO O, ¥ |l HE U3MCHSIOTCS C TCUCHHEM BPEMCHU
(B oOmmeM cirydae 3TO HE TaK),
dl a d,

n

dt  l—p dt’

Ecou p = 1, To pecypc nmoja HOBYIO KOMOMHAIMIO CO3/Ia€TCSI B TMOJTHOM
00béMe, 6€3 OTBICUEHHUS OT PECypPCOB OT CTapbix KoMmOuHarui, oo = 0, R, = [,
Ry = 0. B TakoM ciyuae, NpUBEICHHOE BBIPAKEHUE BBIPOXKIAETCs, a POpMUpO-
BaHHE HOBOM KOMOWHAIIMU MTPOUCXOAMT LIEJIMKOM 3a CUET HOBOTO pecypca. Eciu
a = 1, To HOBasi KOMOMHAIIMS BO3HUKAET 3a CUET UCKIIOYUTEIBHO pecypca cTa-
pbhIX KomMOuHanuii, To Ry = I, R, =0, I, = I, u= 0.

Korma pecypc, KoTopbIM pacrojiaraeT BO3HUKAIOIIasi KOMOWHAIUS MEHb-
11e MOTPEOHOTO JJIs €€ pa3BUTHUS PECypca, TEXHOJIOTUIECKOE PA3BUTHE SBIISECTCS
3aTPyIHUTEIbHBIM, IEPCIIEKTUBA HOBOW KOMOWHAIIMKA HE UMEET PECyPCHBIX OC-
HOBAaHUU. [[aHHOE yCIIOBUE BBIPAXKAETCA CIEAYIOIIUM HEPABEHCTBOM:
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17(¢ 1
» () >a .
[(1) 1-p
PazBuTre HOBOII KOMOMHAITMN UMEET TOJIOKHUTEIBHYIO TEPCIIEKTHBY, €C-
b1

Lo_ ., 1
1.(1) 1-u
YuutsiBas JJOTUCTUYECKUMN XapaKkTep U3MEHEeHus /s u [, 3anuiiemM
— as
* T l+be’
— an
" 1+be”
YpaBHEHUS JOTHCTUYECKOTO POCTA IPUMYT BUL:

dl
=kl (a. —1),
dt s S( s S)

Dy 1, (a,-1,).
dt
Nmes smnupuyeckue JaHHBIC O Pa3BUTHUIO CTapbhIX KOMOWHAIUM, TPH-
MEHSIS METOJT HAMMEHBIIINX KBAJIPaTOB, MOXKHO MOIYUYHUTh KOIDPUIIUCHTHI dj, b.
Tak ’ke MOKHO OIICHUTBH M TIapaMeTphl a,, b,,, ©IMesl TaHHBIC pecypcy [, 3a HeKo-
TOpbI Tiepuo . OcymecTBsIsA anredpandeckue mpeoOpa3oBaHus M UMEs MOYKHO
ONpeaenuTb KO3PPUUUEHTHI Ky, k,.

a k(1= 1, ~k,ad? = (1— ) 2L
’ ‘ dt
dl
kIl (a —1)=—"=.
S b(ab _S) dt

[Tpuuém ompenensembie KOdDPUITMEHTHI 3aBUCAT OT MapaMeTpoB o(f) U
w(#). imest cooTHOIIEHHWE MEXy MOTPEOHBIM pPEecypcoM Ha pa3BUTHE HOBBIX
KOMOUWHAIIMK U OLIEHKY MCIOJIb3yeMOI0 pecypca cTapoi KOMOMHAIIMEH, BO3/IEH-
CTBYIO Ha yIpaBlisieMble mapameTpsl o(f) U W(¢), MOKHO OLEHUTh BO3MOXKHOCTb
Pa3BUTHA CTPYKTYpPbl HOBBIX M CTapblX KOMOMHALIMM B paMKax JTaHHOW 3KOHO-
MHYECKOW CUCTEMbI U MHCTUTYLIMOHAJIBHBIX OTpaHWYEHH. bonee Toro, nu3me-
HEeHUE mapaMeTpoB o(f) U W(f) OyAeT B CYIIECTBEHHOM CTENEHU OINpPEeAeIsaThCA
WHCTUTYLIMOHAJIbHBIMA YCJIOBUSIMA M BO3MOXKHOCTSIMHU CaMUX TEXHOJIOTUH H
pacrosiaraeMbIX UMH PECYpPCOB.

[IpoGnema BoO3/EHCTBUS YIIpaBICHYECKUMU MHCTPYMEHTAMH Ha OTpaciie-
BYIO CTPYKTYPY 3KOHOMHUKH JIOJDKHA CTaTh LEHTPAJbHOW MNPH IJIAHUPOBAHHUU
MPOMBIIIJICHHOW M IIHPE — MAKPOIKOHOMUYECKOW NOJUTHUKHU. [loHATHE omnTH-
MaJIbHOM CTPYKTYpPbI WM ONTUMHU3ALMNKN CTPYKTYPbl OTHOCUTCS K CO3/IaHUIO pe-
KuMa Harbosee OJaronpusTHOTO Pa3BUTHS SKOHOMUYECKON CHCTEMBI B IIEJIOM.
[IpnuéM 3a7a4a ONTUMHU3ALKNY MOXET MPEANOaraTh HAIMYUE HECKOJIBKUX KPH-
TepueB (1eNeBbIX (PYHKIMI) ¥ HAKIAJbIBAEMBIX OTpaHUYEHUH, HANPUMEDP, HA
001y 0 BETUYHMHY HCIIOJIB3YEMBIX PECYPCOB (B TOM YHCIEe (PMHAHCOBBIX), OXKH-
JA€MbIH TOXO/1, BETUYUHY IKOJIOTUYECKOro yiuiepoa u T.1.
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BBeném 111 5JKOHOMHAYECKON CUCTEMBI CIEAYIOIINE MMAPAMETPHL: €] U €; —
COOTBETCTBEHHO 00BEM «00pabOTAaHHOTO» M «CHIPHEBOIO» AKCIOpTA; P — duc-
JIEHHOCTb 3aHATHIX, Y — 00BEM BBITyCKAaeMOM MPOAYKIMU (CO3/1aBaeMbId J0-
xo011), K — k03(p(ULUUEHT CTPYKTYPHOU HE3aBUCUMOCTH, Z — «3aKPBITOCTb» IKO-
HOMHMYECKOW CHUCTEMBI, i| U i, — BEJIIMYMHA «O00OpabOTaHHOTO» U «CHIPHEBOTO»
skcniopTa. [IpoayKT MOXHO MpPEACTaBUTH COCTOSIIIMM M3 JBYX KOMITOHEHT:
BHyTpeHHee noTpebieHue (00paboTKa M ChIpbE — Vp; U Vp;) U dKcnopT (oOpa-
00TKa | CBIPBE — ey, ;) WK Y = vp+vp,te te,. Torma B kadyecTBe MoKa3aTels
CTPYKTYPHOUM HE3aBHCHUMOCTHU PETMOHA MOXXHO NMpUHATH K = e; / e,. [lonsiTHO,
YTO, Tpecieays 1eb MEePEeKIIOUeHNUs] SKOHOMUKH C CHIPhEBOM OpPUEHTAIIMU HA
MHHOBALlMOHHO-TEXHOJIOTHYECKYI0, CaM IPOLECC TAaKOro NEPEKIYEHUs JI0J-
KEH COCTOSATh, TOYHEE, BBHIPAXKAThCS B yBenudeHUU koddduimenta K. Mupivu
CIIOBaMH, MOXKHO IOCTAaBHUTH 3a7adyy ONTHUMH3AIMH CTPYKTYpbl IPOU3BOICTBA
Tak: K = e; / e; — max. BBeném mokasarenb 3aKpbITOCTH YKOHOMUYECKOTO CEK-
Topa (cucremsl) Z = Y/ (e; + e;), BenuunHa BbIpaOOTKH (ypOBEHb MPOAYKTa Ha
OJIHOTO 3aHsTOro) y = Y/P, a BelnurnHa «00pabOTaHHOT0» U «CHIPHEBOI0Y» IKC-
opTa Ha OJIHOTO 3aHATOTO COOTBETCTBEHHO i = e1/P u i, = e,/P (XapakTepusyer
CTENEHb CHIPHEBOM OpPMEHTALMHU, 3aBUCUMOCTH). Toraa MOXXHO MOJYYUTh, YTO
y:Z(il +12)I/IK:ﬂP/(lzP):ll/lz:()/—le)/(le):y/(le)— 1 — max.
UccnenoBanne pynkiuu K(¢) Ha SKCTpEeMyM, YUUThIBast, uTo y = W(t), Z = Z(t) u
i, = i)(t), maér:

oy [l 8Z+ 1 81'2]_ loy 1 GZ+ 1 0i2
o Za o yot Zot 2ot

[TonyunB naHHOE COOTHOILIEHHE, CPOPMYIUPYEM TEOPEMY MPOECKTUPOBA-
HUS ONITUMAJIBHON CTPYKTYPhl SKOHOMUKH:

OnTtumanbHasi CTPYKTypa MPOU3BOJICTBA SKOHOMUYECKOM CUCTEMBI (IIpU

oK
= > 0,1 <ty, v <0,f >ty — UMeeM ONTUMAIIBHYIO CTPYKTYPY «HECBIPHEBO-
t t

oK
ro» pasBUTHA, a HpH & <0,t <1y, > >0,f>f) — uMeeM YCTOWYUBYIO
{ !

CTPYKTYPY «CBIPHEBOI'0» Pa3BUTHS, ITOJHOM CTPYKTYPHOU, PECYPCHOU 3aBUCH-
MOCTH) JOCTUTAETCsl MPU YCIOBHUM, KOT/Ia U3BMEHEHUE MPOJyKTa HA OJHOTO 3a-
HSATOTO B 3TOM peruoHe (BbIPaOOTKH) MPOMOPLMOHATIBHO CaMOM BBIPAOOTKE C
KOd((DHUIMEHTOM MPOMOPIIMOHATIEHOCTH, PABHOM CYMME OTHOCHUTEIBHBIX IPH-
palieHril MoKa3areyiss OTKPBITOCTH/3aKPBITOCTH CEKTOpa U IOKa3aTels €ro
CBIPbEBOM 3aBUCUMOCTH (i3).

B Goniee ynoOHOM BapuaHTe 3Ta Te€OpeMa MOXKET 3Byd4aTh TaK: ONTUMAJIb-
Hasl CTPYKTypa MPOU3BOJCTBA YKOHOMUYECKOW CHUCTEMBI, IPU YCIOBUU PEAIH-
3al[MU CLIEHAPUS «HECBIPHEBOT0» PA3BUTHS SKOHOMHUKH, TIOCTUTAETCS, KOrAa OT-
HOCHUTEJIbHOE TpHUpalleHne BbIpAa0OTKA PaBHO CYMME OTHOCUTEIbHBIX MpUpa-
HIEHUI TTOKa3aTelsl 3aKPhITOCTU U MOKA3aTeNsl ChIPhEBOM 3aBUCMMOCTU CEKTOpa
Ay AZ N Ai2
y Z 12

SKOHOMHUKHU. ( ). To ke crnpaBeIMBO sl IKOHOMUYECKOM CHuC-
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TEMBI B LIEJIOM — PECYPCOEMKOM WIIM 3aBUCUMOM OT HEKOETO ChIPbsi JKOHOMUKH
CTpaHbl.

VYrpaBieHue CTpyKTypHbIMU M3MEHEHHUSIMU B COBPEMEHHOW SKOHOMUKE,
BO-TIEPBBIX, TPEOYET XOpOIIO HAJKEHHBIX MPOLEAYpP HHAUKATUBHOIO H
«CTPYKTYpHOTO» IUIAHUPOBAHUSA, BO-BTOPBIX, JOJDKHO HMCXOAUTh, Ha MOU
B3I/, U3 HEOOXOJUMOCTU y4€Ta CKJIa[bIBAIOIIMXCS TEHACHLMH COLUaIbHO-
KOHOMUYECKOro pa3Butusi. Kpome Toro, Heo06XoAMMO NpUHUMATh BO BHUMA-
HUe TpeOOBaHUS K CTPYKTYPHOM MOJIMTUKH, UCXOAS U3: HEPABHOMEPHOCTH JKO-
HOMMYECKOTO pOCTa; HEOOXOAUMOM, NETEPMUHUPOBAHHON COLMAIBHBIMU 1€~
MU MOJU(PUKALUU CTPYKTYp B JK€JIa€MOM HampaBiIeHUH, a HE MPUCIOCOOICHHUS
K CYIIECTBYIOUIUM CTPYKTypaMm; H30UpaTeIbHOCTH CTPYKTYPHOM MOJUTHKH,
00yCIIOBIIEHHON HEPAaBHOMEPHOCTHIO 3KOHOMHUYECKOIO POCTa.

OtaenbHast TeMa CBsI3aHA C OLEHKOW POJIM IUIAHOBHUKA — COCTABUTENIS T'O-
CyapCTBEHHBIX TUTaHOB. CTpaTernyecKuii TUTaH, Kak U 000 MHOW TU IIJIaHa,
npeanoiaraeT MoCTaHOBKY LeneBoi 3agaun. Kakyro 1enb BbIOpaTh, HACKOJIBKO
oHa Oyzaer no cunam cucteme? He mosyduTcst u, 4To JTOCTHXKEHHE 3TOM LEIH
JSDKET TSDKENbIM OpeMEeHeM Ha SKOHOMHMYECKMX areHToB. Benb, Hampumep, ya-
BOUTH Wiu yTpouTh BBII, MOXXHO NHOBBICHB aBapUMHOCTH B 3KOHOMMYECKOU
CUCTEME, TaK KaAK COBPEMEHHAs1 CUCTEMA Y4€ETa MTO3BOJISAET JMKBUAALMIO aBapUil
BKJIIOYATh B COBOKYIHBIA NPOAYKT. ECiM Lenp COMIACHO IUIaHY YCTaHOBJICHA,
4ETKO ONpPEACIICHAa KOJUYECTBEHHO U KaYECTBEHHO, IIOHATEH CPOK BPEMEHH, 3a
KOTOpBIA OHa OyAeT JOCTUTHYTa, TOr/la BaKHO O(OPMUTH CIEAYIOLIUE IIENH,
JUI CIIEAYIOIIEro 3Tana pa3BUTHUS XO35HCTBEHHONW CHUCTEMBI, KOTOpbIE Obl BBITE-
KaJIM U3 JIOCTUTHYTOI'O U TaKXXE HE NPOTUBOPEYMIIA BO3MOKHOCTSIM 3KOHOMHUYE-
CKOI'O pa3BUTHA JaHHOW cucTeMbl. OHAKO, €CIM LEJIM HE JOCTUTAI0TCS U IUIaH
HE BBIIOJIHAETCS, KaK ObITh C IUIAHOBUKOM — TO JIM OLIMOKa COAEPKUTCA Ha
YpOBHE IJIAHUPOBAHMUS, TO JIM CHCTEMa BOOOIIIE HE CIIOCOOHA TOCTHYD MOJ00HOM
LM, HECMOTPS. Ha €€ MPUEMJIEMYIO aJ€KBaTHOCTb, TO JIM JIOMYIIEHbI OIIHOKH
Ha YPOBHE OpPraHU3allMy HUCIOJHEHHMS IJIaHA U JOCTH)KEHUS YCTaHOBJICHHBIX W
0KHUJIAEMBIX pE3yJbTaTOB. BO3MOXKHBI U POpC-MaKOpPHbIE CUTYallUU, HAIIPUMED,
9K30reHHbIe (PAaKTOPBI, KaK-TO KPHU3UC, MO0 BOIHA, JIMOO MPUPOAHAS WIH TEX-
HOTEHHasi KaTacTpoda, KOTOpPbIE MO UAEE JOJKHBI YUUTHIBATHCS MPHU IUIAHUPO-
BaHWH, HO IPEJCKa3aTh C rapaHTUEN BEPOSTHOCTh TaKUX HCXOJOB CTAHOBUTCS
poOJIeMaTHYHO.

B 3akiroueHue, MHE NPEACTABISIETCS BAaXHBIM OTMETHTh, YTO B paMKax
CTPaTEernyecKoro IJIAaHUPOBAHUS PA3BUTHUS XO3SMCTBEHHON CHUCTEMbI HEO0XO-
JUMO UCXOAUTh U3 BIIWSHHUS MPABUTEIbCTBEHHBIX HHCTPYMEHTOB Ha CTPYKTYp-
HbIE MapaMeTpbl YKOHOMUYECKOW CHCTEMBbI, oOecrnieunBas HEOOXOAMMBbIE IpPO-
NOPLHH XO34MCTBEHHOIO Pa3BUTHS Ha PACCMATPUBAEMbIX MHTEpBalaxX BPEMEHH,
9TOOBl OOecrneunBaTh POCT MPOAYKTAa MPU JOCTHKEHHHM HEOOXOAMMBIX Mapa-
METPOB () (PEKTUBHOCTH, CTUMYJIOB areHTOB, Pa3BUTOCTH MHCTUTYLHOHAIBHOM
uH(ppacTpyKTyphl. TpeOyercs y4dUThIBaThb B3aMMOCBS3b M CKJAJbIBAIOIIHECS
TEHJECHIUU U3MEHEHUSI MaKpPOAIKOHOMHUYECKUX MMapaMeTPOB CUCTEMBI, (PaKTOPBI,
BIUSIOIIME HAa JUHAMUKY 3KOHOMHYECKMX M3MEHEHUH U (YyHKUHOHUPOBAHHE
IIPOMBILICHHON CUCTEMBI.
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B npakTudeckoM IiaHe, YTOObl IPUMEHSTh YIPABIISIOLIME BO3AEUCTBUS
Ha CTPYKTYpPY HPOMBIILIEHHOCTH U SKOHOMHUKHU B LEJIOM, MOKHO HCIOJIb30BaTh
METO]I, KOTOPBIH cleyeT 0003HAUNTh KaK «IPOLIEHTHBIA NOpTdENnby», a mpume-
HUTEJNBHO K OAaHKOBCKOW CHCTEME — MPUHLHUII «IJI0X0ro Oananca». HyxHo oT-
METUTh, YTO NMPUMEHEHHE MOJAOOHBIX MPOLEAYp Ha MPAKTHKE BO3MOXHO, HO
TpeOyeT MOJArOTOBKH M MOKET ObITh pa3BEPHYTO NMPU COOTBETCTBYIOLIUX OIle-
HOYHBIX pacyérax U NPUMEHEHUHN WHIUKATUBHOIO IUIAHUPOBAHUS MPU TOCyaap-
CTBEHHOM YIIPABJICHUU YKOHOMHUYECKON CUCTEMOM.

Ecnu npoueHTHas cTaBKa B 9KOHOMHUKE CYLIECTBEHHO IMPEBBIIIAET pEHTA-
OEJIbHOCTh peabHBIX CEKTOPOB — MPU TaKOM YCIOBUHU (D(PEKTUBHOE pa3BUTHE
OyJIeT 3aTpyIHUTEITBHBIM 110 MPUYUHE CBEPTHIBAHUS MHOTHUX MPOEKTOB, BO3HU-
KalOIIMX TPYAHOCTEH C KPEAUTOBAHMEM «pealbHOro» cekropa. IIpomsBonacrsa
HE MOT'YT MOJIYYUTh HEOOXOIUMYIO UIsl PA3BUTHS JIEHEKHYIO MAacCy B €IUHULLY
BPEMEHU, TO €CTh BEJINYMHY BBIACIIIEMOr0 HA JAHHOM OTPE3KE BPEMEHH Kpeau-
Ta. Pa3Hble cekTopa XO351CTBa UMEIOT B SKOHOMHUKE pa3HbI Macuitad, 3aHu-
MaloT HEOJIMHAKOBYIO JIOJII0, UTO OINpPEAEIIAETCA, B TOM YUCIE, U 00JIa1al0IUMHU
CTpaHO# (akTOopaMu MPOU3BOJICTBA, pecypcHOM 6a30i. OAHOBPEMEHHO, MOXKHO
TOBOPHUTH, UTO 3TU CEKTOPbI HY>KIAIOTCA B HEKM HayalbHBIA MOMEHT BPEMEHHU
Ty B pazHoMm 00bEMe neHer. Te ceKTOphl, ¢ BBICOKOW peHTa0eIbHOCThIO, PacIo-
Jararolye MOHOIIOJBHBIM IOJO0KEHUEM, MMEIOIINE PEHTHBIM A0XO0J, UMEIOT
cOOCTBEHHBIE CPEICTBA ISl Pa3BUTHA U UM JOCTATOYHA BEJIMYMHA AeHer M, a
CEKTOPHI C OTHOCUTEIHHO 00JIee HU3KOM PEHTA0EIbHOCTHIO HYKIAIOTCS B 00BE-
Me M,. Toraa nepBast rpyIina CEKTOPOB BIOJIHE BBIAEPKUT IMPOLICHTHYIO CTaBKY
R, , a mpu craBke i, OyayT mosiy4arh OOJIBIIYIO, Y€M UM HEOOXOJuMa JIOJI0 Jie-
HE)KHOM Macchl, CEKTOPBI K€, ¢ MOHWKEHHOW peHTa0eIbHOCThIO, OPUEHTUPO-
BaHHbIE Ha 00bEM M, IIpU JaHHOH CTaBKE MPOLEHTA JMIIATCA HEOOXOIUMOI0o
00BbéMa JIeHer U pa3BUBAaTHCS HA HEOOXOIMMOM YpPOBHE HE Oy IyT.

[Tonmxenue cTaBKku peUHAHCUPOBAHUS, KOTOPOE HEOOXOAMMO B YCIO-
BUSAX «HUCYE3HOBEHMs» (UMHAHCOB, TEM HE MEHee, TpeOyeTcs OCYIIECTBIIAThH
IUTAHOMEPHO, CONPOBOXAsi 3TO U3MEHEHHE YIPaBJISIEMBbIM MEPEIUBOM pPECYp-
COB M3 (PMHAHCOBOTO CEKTOPA U CHIPHEBOIO CEKTOpa B MPOU3BOJUTEIbHBIE CEK-
TOpa KOHOMHKHU. TakoW JNOJKHA ObITH CTpaTerus pa3OJOKUPOBAHUS yKE CO3-
JTAHHOW ChIPhEBOM OPHEHTALMU U 3aBUCUMOCTHU POCCHUMCKOM 3KOHOMUKH. [Ipu-
MEHEHUE METOJIa «IPOLIEHTHOr0 MOPT(dEss» TOJKHO COCTOSTh B CIEAYIOIIEM:
UCXOMsl U3 CpeaHell peHTa0eIbHOCTH Pa3IUYHbIX CEKTOPOB SKOHOMHMKHU YCTaHO-
BUTbH MPOLIEHTHBIN MOPTQEb, TO €CTh MPOLIEHTHBIE CTABKU MO KPEIUTY JUIsl Ka-
KJIOr0 CEKTOpa M30MpaTeabHO HE BBIIIEC ATON CpeAHEN CTaBKU, a OAHKH B CBOIO
ouepesb, 0OecreunBarolue MOJHOTY TAaKoro HopTdens, TO €CTh BbIJAIOLINE
KpPEIAUTHI B CEKTOPBI, PA3BUTHE KOTOPBIX TPEOYyeTCs CTUMYJIMPOBATh, OYIyT IO-
Ty4aTh MpeepeHny Mo CTaBKe perHAHCUPOBAHUS WIN APYTUE HHCTUTYIHO-
HAJIbHO-OPraHU3alMIOHHbBIE BO3MOKHOCTH.

Llenpr0 MaKpOIKOHOMUYECKOH MOJMTUKHU JOJIKHO CTaTh CTUMYJIMPOBAHUE
0aHKOB paboTaTh B MPUOPUTETHBIX OTPACIIX, (PYHKIIMOHUPOBAHUE KOTOPBIX Xa-
paKkTepu3yeTcss HU3KOM peHTaOENbHOCTBIO W BBICOKMM pHUCKOM. TpeOyercs
obecnieunTh KpeautoM, Bo-niepBbix, HUP u OKP u, Bo-BTOpHBIX, CepuiiHOE BHE-
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JpeHre WX pe3yiapTaToB. B kKauecTBe MHCTpyMEHTa MOJOOHOM MaKpOIKOHOMH-
YECKOW MOJUTHKUA MOXHO PEKOMEHIOBAaTh NMPUMEHEHHE TMPUHIUMNA «IUIOXOTO
oaancay. KpenutHbiii noptdens 0aHKa Mo CyTH MOXXHO MPEACTaBUTH COCTOSI-
UM M3 YEThIPEX OJIOKOB: (PMHAHCOBO-OAHKOBCKHE OMEPALMH, ChIPbEBOM CEK-
TOp, KOMMEPYECKO-TOPTOBBIE OMEPAlMK M pealbHbIi cekTop. [1noxum MoxHO
cuuTarh OanaHc mopTdens, Korja 4eTBEpTas KOMIIOHEHTAa HE3HAuWuTeIbHA, a
NepBbI€ TPU, 0OCOOEHHO BTOPAsi U TPEThS — JOMUHHUPYIOT IO CBOEH J10JIE.

UcnpaButh «110xoil 0anaHc» BO3MOXHO, YCTAaHOBHUB CBOEOOPA3HYIO
HIKaJTy CTAaBOK 3a KPEIUT ChIPbEBBIM CEKTOpaM, cKaxkeM b%, eciii ux JI0Jisl B
KPEAUTHOM MOpTdesie JaHHOro OaHka mpeBblaeT x%, a JUIsl pealbHbIX CEKTO-
poB — a%. [lpuuém, ecnu o B KpenuTHOM mopTdene OaHka omeparuii ¢ pe-
QJIbHBIM CEKTOPOM BBIIIE PEKOMEHIYEMOMH, 00 3aKOHOJATENIbHO YCTaHOBJICH-
HOM, TOT/Ia MOKHO JIOMYCTUTh, HAIIPUMEp, JUIsl JAHHOTO OaHKa OLIyTUMOE CHU-
KEHUE CTaBKU pePUHAHCUPOBaHMSA. TakuM 00pa3oM, MacCHUBhl OaHKa JTOJKHBI
ObITh MU depeHIPOBaHbI IO CEKTOPaM B KPEAUTHOM mopTdene u Hopma 00s-
3aTeHHOTO PE3EPBUPOBAHUS JOJDKHA HAa3HAYATHCA MO KAXKIOMY THUITY MacCUBa,
YTOOBI YyNPABIATh CTPYKTYPHBIMU U3MEHEHHUSIMH, HE TIPEOCTABIISS UX TEUCHUE
ctuxuu pbiHKa. [logo0HBIE OPHEHTHPHI BOBMOKHBI B paMKax COCTABIICHUSI WH-
JMKATUBHBIX IJIAHOB, BKJIIOYAs B ATOT MPOLECC IUIAHUPOBAHUS U OAHKOBCKYIO
cuctemy. Cucrema, Korja CTpyKTypa 3apabOTHBIX ILJIaT, peHTA0EeIbHOCTEN MO
CEKTOpaM PKOHOMUKH, pacIpe/ieNieHUsl pucka, CHOCOOCTBYET HEOOOCHOBAaHHOMY
U JUIUTEJIIBHOMY TIEPENIUBY PECYPCOB U3 peajbHOW SKOHOMHMKHU B TPAHCAKIIMOH-
HbIE€ CEKTOPBI U CHIPHEBBIE OTPACIIH, HE MOKET aBTOMATUYECKU MTPEKPATUTH CBOE
CYLIECTBOBaHME B CHUIY 3(PPEKTOB HHCTUTYLHUOHATU3ALUU CIOKUBLIEHCS
CTPYKTYpPbl U MHEPLHUOHHBIX MPOLECCOB, cocoOcTByromMX 3ToMmy. Heobxonu-
MBI YIPaBISIONINE BO3ACUCTBUA HA 3Ty cUcTeMy. UTOOBI ompenenuTs CHly Ka-
KJIOr0 BO3MOXKHOTO MHCTPYMEHTa MPOMBIIIJICHHONW MOJUTHKU TpeOyeTcs Mmpo-
BECTH HCCIIEOBAHUE IO OINPEACTICHUIO YyBCTBUTEIHHOCTH U3MEHSAEMOTO Tapa-
MeTpa — MPOU3BOJUTEIBHOCTH, 00BEMa MPOU3BOICTBA MPOMBIIIJICHHON CHUCTe-
MBI, 3aHATOCTH, 00PA30BATEIBHOTO YPOBHS MPOU3BOACTBEHHOTO IEPCOHANA, aB-
TOMAaTH3aIMH MPOU3BOJACTBEHHOTO TpoIecca, U T.1. K 3TUM HHCTpyMeHTaM. Oi-
HAKO, IIMPE, HEXKEIN TeKYIIMNA CO3aBaeMbIil I0X0J] B SKOHOMHUKE C MOMPABKOM
Ha BO3MOKHOCTh MYJBTHUIUIMKAIIMK TOM €ro 4acTH, KOTOpask MOXET HCIOJIb30-
BaTbCA JIJ1s1 00€CIeUeHUs TAKOTO TIEPesIuBa PECYPCOB U MOBBILIEHHUS POU3BOIHU-
TEJIBHOCTH ¥ TEXHOJIOTMYHOCTHU MPOU3BOJICTBA, IEPCIIEKTUB PAa3BUTHS HE MOXKET
OBITH MOJIy4eHO B 0003puMoil nepcrnekTuse. [Ipoiuecc HeonpaBaaHHOTO pocTa
yCIIyT MpH JAETpajaliil UHAYCTPUU U MOBBIILIEHUS YPOBHS CHIPHEBOM OpHEHTa-
UM SKOHOMHUKH, a TaK)K€ pacHpOCTpaHEHUE TaK Ha3blBaeMON «OTBEPTOUHOI
monenm» (poccuiickuii onbIT 2000-b1X IT.) €€ GYHKIIMOHUPOBAHUSA, KaK HEJb3s
Jydlle JeMOHCTPUPYET MPABOMEPHBIN XapaKTep MOIYyYSHHOTO BBIBOIA.

10. Opranuszanus 3JKOHOMHYECKOI0 pocTa
U (puHAHCOBAsI CUCTEMA
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CoBpeMeHHasi cUTyalllsi B MUPOBOM SKOHOMHUKE, C OJIHOM CTOPOHBI, MOJ-
TBEPKJAET XOJI IMPOLIECCOB Pa3BUTHUSI COIVIACHO «IapagurmMe pocTa», ¢ APyroit
CTOPOHBI, MPOSBIISIET HEKOTOPhIC KAUECTBEHHbBIC XapPAKTEPUCTUKHU, KOTOPHIE BbI-
CTYyHalT HE TOJHKO OTPAHUYMTEIISIMU CaMOTO YKOHOMHUYECKOTO pOCTa Kak XO-
3SIUCTBEHHOTO SIBJICHUSI, HO U €r0 HUJE0JIOTHYECKON OCHOBBI — «IapaIurMbl pocC-
Ta». K HUIM MOXHO OTHECTH: Kpax MEXIYyHApOAHOr0 MpaBa U MUPOBOIO MOPS/I-
Ka>, 060CTPEHHE YKOJOTMUCCKUX MPOOIEM H YCHICHHE GEIHOCTH — B CHITy BO3-
pacTaroumx AUCHPONOPLUNA pPa3BUTHUSA, OTCYTCTBHE HMIIEPATUBOB MHUPOBOTO
Pa3BUTHS — HEQJIEKBATHOCTh CTPATETUid IOTOHSIONIETO U ONEePEkKAIOIIEro pa3Bu-
TUSL.

DeHOMEH 3KOHOMHUYECKOTO POCTa COCTOMT B HEYKJIOHHOM YBEIWYEHUU
HAIMOHAJIBHOTO JI0XOJa B a0CONIOTHOM BBIPAXEHUW W Ha yIIy HACEJICHHS,
YBEIMYCHUH PAa3HOO0pa3us MPOIYKTOB U MOTPEOHOCTEH, KOTOPBIA BBICTYIIAIOT
CBOCOOpa3HOM MOAMUTKOMN ISl POCTOBON BEKOBOW TEHACHITMH. DKOHOMUYECKHMA
POCT KaK JIOJTOCpOYHasi TEHJSHIHUS 10 CUX MOP CONPOBOKIACTCS YIyUllIEHHEM
KaueCTBa KWU3HU U €€ MPOJIOHKUTEIHLHOCTH, COBEPIIEHCTBOBAHUEM COIIMATIBHBIX
(yHKUMN 1 IOBBIILIEHUEM YPOBHS 00pa30BaHUs.

dakTopsl, oOecnieurBaroIIre dTOT (GEHOMEH: KanuTaj, TPy, TEXHOJIOTHH,
uH(opManus (3HaHU), ), UI3MEHEHHE B KOJIMUECTBE U KaduecTBE HacejaeHus (pe-
3yJbTaT POCTa), U3MEHEHUE 0a30BbIX M BCIIOMOTATENbHBIX MHCTUTYTOB («UH-
bpacTpyKTypbl MPaBUI»), a TAKXKE «OPUEHTHUPOBAHHBIX» HA POCT MOJENEH Mo-
BEJICHHUSI M pEaKUUi areHTOB, BKJIIOYAasi MOJEJIH YIPABICHUS Pa3IUYHBIMH XO-
35IUCTBEHHBIMU CUCTEMAMHU U MAaKpPOIKOHOMHUYECKOE yIIPaBJICHUE.

Bwmecrte ¢ Tem, HEOOXOAMMO OTMETUTH, YTO 3HAYWTEIbHAS YaCTh Hacelle-
HUSl 36MJIM OTOPBaHa OT T€X JAapOB, KOTOPHIE MPUHOCUT (EHOMEH dKOHOMUYE-
CKOr'0 poCTa U KOTOPbIE JIOCTYIHBI ISl Pa3BUTHIX cTpaH. Pa3zHuiia mo ypoBHIO
JI0X0/1a MEXAY JECIThI0 Hanbosee 00oraTbiMu OSTHBIMHU CTpaHAMU MHPA TIOCTO-
SIHHO YBEJIMYMBAETCS, OCTHOCTh PACIIUPSAETCS, MPONACTh [0 YPOBHIO Pa3BUTHS
TEXHOJIOTUH Takxke yBenuuuBaercs. O Hako, camas BayKHasl 110 CBOEMY OTpHIIa-
TEJILHOMY 3HAYEHHUIO TEHJCHIUS COCTOUT B TOM, YTO HapaBHE C POCTOM, COBpe-
MEHHAasi MUPOBasi SdKOHOMHUKA JEMOHCTPUPYET U OMACHBIN CIaJl, Jerpajaiuio u
COKpAIlleHHEe, B YaCTHOCTH, IKOJIOTMUECKUX CUCTEM, OMOJIOrMYECKOr0 pa3HO00-
pasusi, pecypcoB 3emid. [Ipuyém coBeplieHCTBOBaHUE TEXHOJOTUI MOKa HE IO0-
3BOJISIET CIPABUTHCS C ITOM TEHICHIMEH, KOTOpas COMPOBOXKIAeT (eHOMEH
SKOHOMHYECKOTO POCTa.

['moGanbHast IKOHOMHKA Pa3BUBAETCSA JUCTIPONOPIHUOHAIBHO 32 CUET HC-
YepIiaHusi pecypcoB U HAaHECEHUS! BBHICOKOTO yIiepOa 3KOCHUCTEMaM, YTO MOYKHO
TO K€ pacCMaTpuBaTh Kak BKJIAJ B HCUEpIaHUE, TOTOMY 4YTO yiiepO obiagaet
VMMaHEHTHBIM CBOMCTBOM HEBO3MOXXHOCTH MOJIHOW KOMIeHcauuu. Kpurepuem
rno0anbHOM 3(PGEKTUBHOCTH MOXKET CTaTh CIEAYIOIIee MPABUJIO: KaXIO0e H3

= [IpesxxHnii MUPOBOM SKOHOMUYECKUI MOPSIIOK CTPOMJIICS IPU OTCYTCTBUU OJHON TOMUHMPYIOLIEH CHIIbI, CEHl-
yac Takasi CHJa B JIMLE 3ana/IHbIX HanboJjee pa3BUThIX rocynapceTs cymectByer (G-8, G-20)/ dakTuvecku Hau-
YHre TaKOH CHIIBI MMPUBOJUT K CBéprIBaHI/IIO ImpUuHOUIIA CYBEPEHUTETA U HE3AaBUCUMOCTU, BHYTPECHHUX ICJI I'OCYy-
JapcTB. Eciu HapylaroTcst IPEACTaBIEHUs O JEMOKPATUH, Pa3[eIieMble WIHM BbITOJHBIE 9TOW CUJIE, TO OCYyLIe-
CTBJIIETCSI MIPSIMOE U YaCTO BOEHHOE BMEIIATEIbCTBO BO BHYTPEHHHE J€a Pa3IMYHbIX CTPaH B Pa3HBIX YACTSIX
MUpA. — IPUM aBT.
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KUBYIIUX TOKOJCHUN JODKHO OOECHeunBaTh MOJOKUTEIbHOE MpUpaIleHue
«IPUPOAHOTO» MOTEHIIMANA U MPU (GOPMUPOBAHUHU KUIHEHHOTO CTaHAApTa IO-
TpeOJIeHUsT HY>KHO UCXOJIUTh U3 TE€X MOTPEOHOCTEN, KOTOphIE MOTYT YAOBJIETBO-
PATHCA TOJBKO 32 CUET UMEIOIINXCS PECYPCOB U areHTOB, C YYETOM JOMYLICHUS
nepBoil yactu kpurepusi. UHbIMU clIOBaMHU, MOTPEOHOCTh HE MOXKET yI0BJIETBO-
pATBCS 3a CU€T OyyLIUX MOKOJIEHUH, IPUPObL, B yuiepO ApyruM areHTam. MH-
TEJUIEKTYJIbHBII NOTEHIMAJI, TAK Ha3bIBaeMasl «9KOHOMHUKA 3HAHUI» HE SABISACT-
csi cBOe0Opa3HO KOMIEHCalMe JIMKBUIALMM YKOCUCTEM M HCYEpIIaHUs Mpu-
POJIHBIX PECYpPCOB, YXYALIECHUS UX Ka4ECTBA, [IOCKOJBKY BCE BHUJIBI TBOPYECKOMN
NEATENBHOCTH YEJIOBEKA BBITEKAIOT U CBSI3aHBI C MAaTEPUaJIbHO-BEIIECTBEHHBIM
IIPOU3BOJICTBOM, KOTOPOE COCTABJISIET OCHOBY /I IPUMEHEHUS U HapalleHHs
3HaHUMU.

Brimonnenune mogo6HOro rmodanbHOro KpuTepus 3QPQGEeKTUBHOCTH pa3BU-
TUS BO3MOKHO, €CJIM JIMKBUAUPOBAHBI camble Hed(P(eKTUBHbIE (POPMBI (PyHK-
[IUOHUPOBAHMS YEJIOBEUYECKOro OOIIEeCTBA, HANPUMEP, BOWHBI, JOKAJIbHBIC H
IPaKJAHCKUE KOH(JIMKTBI, SABISIFOIIMECS TPU3HAKOM PAaCTOYUTEIBHOIO, CaMOro
Hed(DPEKTUBHOTO UCTOJIb30BaHUS (YHUUTOXEHUSI) PECYPCOB.

DKOHOMUYECKOMY POCTY MOTYT OBITh MOJBEPKEHBI U CIIa0ble CUCTEMBI,
OTCTAIOLIUE B CBOEM Pa3BUTHH (IIOJOOHO TOMY, KaK POCT MOXKET IEMOHCTPUPO-
BaTh OoJbHOE pacTeHue). Kpome 3Toro, HoBble KOMOMHAIIMM MOTYT TaKXe Jie-
MOHCTPHUPOBATh POCT, YTO COBCEM HE O3HAYAET UX IPOAYKTUBHOIO BO3JIECHCTBHS
Ha BCIO cUCTeMy (MOAOOHO OMyXOJM B OpraHu3Me yesoBeka). Bmecte ¢ Tem,
HDKOHOMMKA OTJIMYAETCS OT YEJIOBEYECKOI'O0 OPraHM3Ma, C CUCTEMHBIX IO3MIIMMA,
TEM, YTO peopraHu3anus paboTbl OPraHoOB, U3MEHEHUE UX (PYHKIHOHAIBHOTO
CoJIep)KaHusl, HE MPEICTaBISAETCS] BO3MOXKHBIM, @ B 9KOHOMHUKE padoTa TeX WM
UHBIX CTPYKTYP MOXET OBITh CYIIECTBEHHO MEPECMOTPEHA, JTHO0 HMCKIIIOUEHA.
[Tpu peopranm3anuu SKOHOMHKH, YTPABISIEMbIX CTPYKTYPHBIX MOIU(PUKALUAX
BpSJ JIM BO3MOYKHO COXPAHUTh MPEKHUN BBICOKMH TEMI 3KOHOMHYECKOr0 poc-
Ta, MOCKOJIbKY M3MEHEHUE (PYHKUMOHAIBHOCTU CHUCTEMbI TPEOYET OTBJICUCHHUS
PECYPCOB C BBITEKAIOIIUM CHUKEHHUEM T10 HapAILEHUIO J10X0/1a.

OmnpeneneHrue COOTHOILLIEHUS CKOPOCTEH CTPYKTYPHBIX MOAM(PUKALMNA U
CKOPOCTH 3KOHOMHYECKOI'0 pOCTa, KOTOPBIM TOJKEH OBITH COXpAHEH IPHU OCY-
IIECTBJIECHUHU MOJOOHBIX KOPPEKLUHM, CTaBUT, IO CYyTH, 3a/ady O HaXO0XKJIECHUU
COLIMAJIbHO-I)KOHOMUYECKOr0 onTUMyMa. Bmecte ¢ Tem, nrobas Monuduxanus
CUCTEMBbI, BbI3bIBasi OOHOBJIEHUE (YHKIIMOHAJIBHOIO B3aUMOJICHCTBUS HJIEMEH-
TOB CUCTEMBI, IPUBOJIUT K TOW WJIM UHOM CTEIIEHU J€30praHu3aluu 3TOU CUCTe-
MBI, YBEJIWYUBACT HU3ACPKKU, MOXKET OLIYTHUMO MOHU3UTH 3((HEKTHUBHOCTH U
JNENCTBYET MO 3TON NPHUYMHE B CTOPOHY 3aMmeluieHust Temia pocra. Cienosa-
TEIbHO, OCYILECTBIISATh CTPYKTYPHBIE YIIPABIIIEMbIE KOPPEKLIUU SKOHOMHYECKOM
CUCTEMBI U CTaBUTh 337a4y COXPAHEHUS UJIM 00ECIEYEHUs IOBOJIBHO BBICOKOTO
TeMIia €€ pocra, 03HAYaeT CTPEMUTHCS JOCTUYb MPOTUBOPEUMBBIX LEie. 3a
POCT M PEOPraHHU3aLUI0 CUCTEMbl OTBETCTBEHHBI MPABMUJIA XO3UCTBEHHOI'O II0-
BEJICHUS, CUJIbHBIM OIPAaHUYUTEIBHBIM YCIOBHEM BBICTYIAIOT MCXOAHbIE (haK-
TOpPBI POCTa — PECYPCHI, KAMUTaN, TPYJ, TEXHOJOTUHU, TOCTYMHOCTh (PUHAHCOB,
KOTOpbIE OOCIIYKMBAIOT yKa3aHHblEe (QakTopbl. B cBsizu ¢ 3Tum npoOiemaruka
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IIOMCKA COLMAIbHO-3KOHOMUYECKOTO ONTUMYyMa, PACKPBITAas B CUCTEME ONTH-
MaJIbHOTO (PYHKITMOHUPOBAHUSI SKOHOMHUKH, MOXKET CBOJIUTHCS HE CTOJBKO K
NOUCKY 00bEMa HEOOXOIUMBIX PECYpPCOB, MapaMETPOB BO3ZMOXKHOTO U Tpelye-
MOT'0 NOTpeOJIeHHUs, 3aTPAT, CKOJbKO K OTBICKAaHHUIO T€X MpaBUJI, KOTOpPbIE HaH-
0oJee MPOAYKTUBHO OyIyT BO3JEHCTBOBATH HA MOTHUBBI MOBEJEHUSI Ar€HTOB U
CTUMYJIUPOBATh Pa3BUTHE dKOHOMUKH. [Ipobiema connanbHO-35KOHOMHYECKOTO
ONTHUMYMa OYEHb CJIOKHA, MOXET OBITh MOKa HEpa3pellrMa Jake Ha TEOpeTH-
yeckoM ypoBHe. He cnydaitno S1. TunbGepren YTBep)K,Z[aJI26, 4YTO, HAIIPUMED, OI-
pEEIUTh ONTUMAJIbHBIA TEMIT SKOHOMHYECKOIO POCTa HE MPEACTABISAETCS BO3-
MOYKHBIM JIJISI JaHHOW SKOHOMMYECKOU cucTtemMbl. OJJHOBPEMEHHO, B TOCJIEIHEE
JecsTUIeTHEe Habto1aeTcs yrpaBieHue TeMnom pocra B Kutae, korma tem B
12% npusHaércst OONBIIUM U TIPOBOJATCS CIICIMAIBHBIE MAKPOIKOHOMUUYECKHE
MEPONPUATHUS IO CACPKUBAHUIO Temmna pocTa 10 8-9%. Eciu paccMoTpeTh npo-
0JieMy HEpPaBHOI'O PACIPEIEIICHHs] JOXO0/a, TO 3JECh HE COBCEM SICHO, KaKOM
ypOBEHb HEPABEHCTBA, JAOMYCTHM, CTUMYJIUPYET POCT, a Kakoil OyAeT ero Top-
MO3uTh. boiiee TOro, Ha BEKOBOM TEHJIEHLUUH, HMEIOLIASICS 3aBUCUMOCTD
C. Ky3Henia Mexay HEpAaBEHCTBOM M 3KOHOMHYECKHM POCTOM ISl Pa3BUTHIX
CTpaH, COBEPILEHHO HE OOHApYUBAETCS MO Pa3BUBAIOILIMMCS, HE TIOJTBEpKIa-
€TCsl Ha CPEIHUM U KOPOTKHX HHTepBanax. K Tomy ke, camblil TJIaBHBII BOIIPOC,
SIBIIIETCS JIU BEJIMUMHA HEPABEHCTBA COMPOBOXKAAIOIIMM POCT SBJICHHUEM, JINOO
’KE€ OHA BBICTYMAET (paKTOPOM POCTA, OMpEAeIEHHBIM 00pa3oM HacTpauBas KO-
HOMMYECKUX areHToB, OCTaéTcsa 0e3 OTBETa, MOCKOJIbKY U POCT, U HEPABEHCTBO,
3aBUCAT OT (GYHKIIMOHUPOBAHUS PA3IMYHBIX DJIEMEHTOB IKOHOMHYECKOU CHUCTe-
MBI, €€ CTPYKTYpPbl U HHCTUTYTOB. MHOXECTBEHHOE codyeTaHue (PaKTopoB orpe-
JIeNsieT TO0JI00HBINA pe3yIbTaT, KOTOPhI BOBCE HE O3HAYACT, YTO YBEIUYCHHE
HEPABEHCTBA BBICTYIIAJO0 OCHOBOM 3KOHOMHYECKOIO pPOCTAa HMHIYCTPHAIN3H-
pyomuxcst cTpad. B mepuon cmaga MoxeT HAaONMIOAATbCA TAaKKe YBEIHMUCHHE
HEPABEHCTBA, HO CKa3aTh, YTO UMEHHO OHO SIBJISIETCS aTpUOyTOM CHaja JA0BOJIb-
HO CJIO)KHO U HEOOOCHOBaHHO. B nepuos pocra, cieayoomuii 3a cnaoM, MOXeT,
HAa000pOT, HAOIIOIATHCA HEOOJIBIIOE CHUKEHNE HEPABEHCTBA B PACIIPECICHUH
noxona. IlonoOGHbIe COOTHOIIEHMS SBISIFOTCS NPUMEPOM OTKJIOHEHUSI OT YCTO-
SIBIIUXCSL COOTBETCTBUU. TakuM 00pa3om, Jaxe BBISIBICHHBIE Ha JJIUTEIHLHOM
UHTEPBAJIC MMEIOIINE MECTO ObITh COOTBETCTBHS MEX]y MapaMeTpaMu CHUCTe-
MbI, BOBCE€ HE O3HAYAIOT UX HAJIMYUS HAa UHBIX MHTEPBAJIAX BPEMEHHU U 1O JIPY-
TUM CHCTEMaM, HE TOBOPS YK€ O TOM, YTO IPUUUHHO CJIEJACTBEHHAs CBSI3b TPY/I-
HO 3/1€Ch IPOCMATPHUBAETCHI.

«VICTUHHBIMH HEW3BECTHBIMM 3aJayd IOMCKA COLUAIbHO-3KOHOMH-
YECKOTO ONTHUMYMa BBICTYNAIOT HE 00BEMBI TOTPEOJICHHS WIJIU TTPOU3BOJICTBEH-
HbIE 3aTpaThl, & MHOXKECTBO MHCTUTYTOB, KOTOPbIE€ MOTYT HPUOJIU3UTH peab-
HYIO CUTYallMIO K 9KOHOMHYECKOMY onTUMyMy. HaGop 3TUX MHCTUTYTOB HEM3-
BECTEH 3apaHee, ero HeoOX0AWMO MOoA00paTh, a HMHCTUTYTHI CO3/1aTh, TO €CTh
CIIPOCKTHPOBATH U BBECTH B JIeHCTBHE» . HY’KHO OTMETHTb, YTO JAHHOE BBICKA-

2 Tuu6epren 51, boc X. MareMaTndeckre MOJIEITH SKOHOMHYECKOro pocta. — M.: ITporpecc, 1967.
7 Mennes L., Tinbergen J., Waardenburg J. The Element of Space in Development Planing. — Amsterdam, 1969
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3pIBAHUE HE CTOUT MOHUMATh TaK, OyJATO WHCTUTYTHI pa3 W HABCETZIa MMPOCKTH-
pyIoTCs, BBOJSTCS B JCHCTBHE, HA0OOPOT, 3TO BBOJA MPOUCXOAUT HEMPEPHIBHO,
MpUHUMAs], B TOM YKCJIE, U BUJI IEPMAHEHTHON MOIU(PUKAIIMN UHCTUTYTOB, CTa-
PBIX IPU BBEJICHUU HOBBIX, U HOBBIX B XOJI€ B3aUMOAECHUCTBHUA CO cTapbiMu. [1o-
ATOMY MHCTHUTYTHI HE TOJIBKO MOTYT U3MEHSTh PACCTOSHUE OTHOCUTEIBHOIO HE-
KOEr0 COLMAJIbHO-)KOHOMHYECKOTO ONTHUMYyMa, HO M OIPEAENSITh IUHAMUKY
poCTa, XapaKTEPUCTUKU IKOHOMUYECKOT0 pa3BUTUs. BmecTe ¢ TeM, HEKOTOpbIE
BUJIbl BO3JECHCTBHII MOTYT HE MPOCTO YBEIWYUTh PACCTOSHHUE O HA3BAaHHOIO
ONTUMYMAa, BEJIMYHMHY KOTOPOrO TPYIHO ONPEAEIHUTh NAXKE TEOPETUUYECKH, HO
CBEpHYTh TEHJICHLIMIO pocTa, o0ecneurB craj 3KOHOMUKU. K Takum Bo3xaenct-
BHUSIM MOXXHO OTHECTH, HAIIPUMEpP, HEYIPABISIEMbIE MHCTUTYLUUOHAIBHBIMU W3-
MEHEHUSMH, JIMOO WIUTIO3UI0 YIIPABJICHUS] MU, PE3yJIbTaT CONEPHUUECTBA MEXK-
Ny Pa3IWYHbIMH WHCTUTYTaMH, HHCTUTYTAMHU M aréHTaMH, BBICOKYIO CKOPOCTh
WHCTUTYLUHOHAIBHBIX WU3MEHEHUW, BBEACHUSI HOBBIX MHCTUTYTOB, 4 TAKXKE JKO-
HOMUYECKYIO TOJIUTHKY, PE3KO CHIKAIOLIYI0 KAadyeCTBO WHCTUTYLMOHAJIBHOU
CUCTEMBI 3a CUET BO3JEHUCTBUS HA MOTUBBI IIOBEIECHUS DKOHOMUUYECKUX arceHTOB.

UctuHHBIN AMHAMU3M SKOHOMHYECKOTO Pa3BUTHUSI, OOPETAIOIIEro BhIpa-
KEHUE POCTa MPUBHOCUTCS (HaKTOPOM HAYUYHO-TEXHUYECKOIo IMporpecca, ooec-
MIEYMBAOLIETO0 HE TOJBKO COBEPLICHCTBOBAHUE CPEACTB IMPOU3BOJCTBA, HO H
CO3/AIOLIET0 HOBBIM THUIT BOCHPOM3BOJICTBA, MH(PACTPYKTYpPY YCIYT, IOBBI-
HIAOLIANA POU3BOAUTEIBHOCTh MAILIMH U TPYAA.

Ecnu onenuBath cocrosiHue (akTopoB 3KOHOMHYECKOTo pocta ais Poc-
CUH, TO €70 MOKHO CBECTH K CIEAYIOIIMM KauyeCTBEHHBIM MO3ULIMSIM. OCHOBHOM
KaluTajgl B 3HAYUTEIBHOW CTENEHU (PU3NYECKU M3HOIICH M MOPAIBLHO yCTaped.
Yactb poHI0BOM 6a3bl MPOMBINIJIEHHOCTH SIBIIOTCS YTPAYCHHBIMU BXOJIE TPU-
BaTu3anuu. O0bEM (PMHAHCOBBIX PECYpCOB, TPEOYIOUIMXCA Ha BOCCTAHOBJICHHUS
HACTOJILKO 3HAYUTEJICH, YTO 3T PECYPChl HE MOTYT OBITh CKOHIIEHTPHUPOBAHHI B
0003puMOM OyaylIeM JUIsl pelleHus 3aJadyd MacCHpPOBAaHHOIO 3aMEILIEHUsl OC-
HOBHOT'O KalMTalla 0 CEKTOpaM XO3sICTBEHHOM cucteMbl. Be€ Oonee ycunuBa-
eTCsl KOH(QIMKT MEXIAY YPOBHEM 3HAHUM M COCTOSIHUEM T€XHUKH, TPUOOPOB, KO-
I71a 3aHATHIE CIIEHUATMCTHI HE MOTYT OOCTY>KUBAaTh HOBEMILYIO TEXHUKY, HO HE
MOTYT U CTapyl TEXHHUKY, OCKOJIbKY €€ 3KCIUTyaTallys BCIEICTBUE POCTA aBa-
PUWHOCTH CTAHOBUTCS MPOCTO OIMACHOM.

Cocrosinue (akTopa Tpyll, €ro oleHka — 3apaboTHas IJaTa, OTHOUICHUS
3aHATOCTH OINPEIEIAIOTCSA TEKYLIUM COCTOSIHUEM IIPOMBIIIIIEHHOCTH, MOATOTOB-
KA KaJpOB BBICIIETO0 O0Opa30BaHUS M HAay4dHBIX KajapoB. CoCTOsSHME HAYKU H
HUOKP B Poccun B 3HaunTeNnbHONM Mepe 3aTpyaHseT 3PQPEeKTUBHOE UCTIOIbH30-
BAaHME MMEIOLLETOCs TPYAOBOr0 MOTEHIMANA, BO3JAECUCTBYET B CTOPOHY CBEPTHI-
BAaHMS CHPOCA HA NMPUMEHEHHWE MHTEIIEKTa, JECTUMYJIUPYET TBOPYECKYIO NIEs-
TEJIBHOCTh W HE MO3BOJIAET 3TOT MOTEHIMAJ HapallMBaTh U MCIOJIb30BaTh. He-
cMoTpss Ha poctoByrw auHamuky 2000-2008 rr. m B mepuon Kpusuca
2009-2010 rr., HaOMOMANKCH CIEAYIOIIUE OCHOBHBIC TEHACHIIMU B 00JIACTH
Tpyaa u 3apaboTHOM 1uiathl: 1) neduisiius no GakTopy NpoU3BOACTBA «TPYI» B
nepuoa kpusuca 2009-2010 rr. npu uHusiuu 0 ApyruM (GakTopaMm Mpous-
BOJICTBA; 2) YBEJIMUYEHHUE IKCIUTyaTallMi TPYa, BKIOYas POCT HAJIOTOBOTo Ope-
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MEHHU rOCyJlapCcTBa Ha TPy[H; 3) yHpPOLUEHUE TPYAd, TO €CTb CHUKEHHUE JIO0JIH
CJIOKHOT'O U YBEJIMYEHHUE JOJIM MPOCTOr0 TpyAa; 4) UCUE3HOBEHUE LIENbIX BUIOB
TpyJa U NpoPECCUOHAIBHON JESITENIbHOCTH, B TOM YHCJI€ HA YPOBHE MOATOTOB-
K1 OOy4eHHs TaHHBIX podeccHil, He B CUTy JTUKBUAALMHA MOTPEOHOCTH B ATUX
npodeccusix B pe3yiabTaTe HAy4YHO-TEXHHUYECKOTO MpOorpecca, a B CHIIy JUKBH-
nauuu odydvaromiel 6a3bl M COKpAllleHUs COOTBETCTBYIOIIMX BUJOB JI€ATEIbHO-
CTH U NPOU3BOJACTB B SKOHOMHMKE; 5) pocT 0e3padoTHILIbI, BKJIIOYAs CKPBITYIO,
JeKBaIU(pUKalus TpyJa, BbI3BaHHAs CHI)KEHHEM OOpa30BaTEIbHOTO YpPOBHS,
YIPOUICHUEM 3a7a4 TPYyJa, CHUKECHUEM JUCLMILUIMHBI U HOPMAaTUBOB B OpraHu-
3anuu TpyAa; 6) Beicokas nuddepeHnnanys B 00JaCTH OTUIATHI TPyJa 32 OJAWH U
TOT € TPYyJ B 3aBUCUMOCTH OT PETMOHA MPOKMBAHUS U MECTa pabOThl Mepco-
HaJia; 7) cokpalleHrne 0e30MacHOCTH TPyAa U KOHTPOJISI CAHUTAPHBIX HOPM U yC-
JIOBUH TpyJA.

OTHOCHTENBHO TEXHOJIOTUM YPOBEHb OTCTaBaHWs Poccum cBsA3aH Kak pas
C TeMHU TEHICHIMSIMH, KOTOpbIe HAOII0JA0TCs MO0 (PaKTOpy MPOU3BOJICTBA TPYI
U KanuTai. HpIMU clloBaMM, UMEETCA 3HAYUTEIbHOE TEXHOJIOTHYECKOE OTCTa-
BaHUE MO 00ECMEYEHHOCTH TEXHOJIOTUSIMU — 0Aa30BBIMH M IIMPOKOTO IMPUMEHE-
Hus. OgHako, mpobsiieMa COCTOMT HE B TOM, 4TO B Poccuu OTCYTCTBYIOT 3TH
TEXHOJIOTMH, KaK pa3 BEpHO OOpaTHOE, B BHUJE MATEHTOB, aBTOPCKHUX CBHJIE-
TEJIBbCTB, IOJIE3HBIX MOJEIEH — MMEKTCS TEXHOJOTMH, HE YCTyNarolue HHO-
CTPAaHHBIM aHAJIOraM, HO OTCYTCTBYET OCHOBA JJI UX Pa3BEPTHIBAHUA U IIpUMeE-
HEHHUs B IIMPOKOM JIMaIla30HEe BHYTPEHHETO PhIHKA U HA 3KcnopT. 1o cymecrtsy,
OTE€YECTBEHHbIE MPOU3BOJUTENN C1a00 KOHTPOJIMPYIOT CBOW COOCTBEHHBIM
BHYTPEHHMI PBIHOK I10 MHOTMM BHJIaM ITPOJYKTOBON HOMEHKJIATYPBI, BKJIFOYAs
TOBAphI JUIsl LIMPOKOTO MOTPEOJICHUS U MPOTYyKIUIO IPOMBILIUIEHHOTO Ha3Haue-
HUA. DTO U NPEMATCTBYET COBEPIICHCTBOBATH U INIABHOE BHEAPATH OTEYECTBEH-
HbIE pa3paboTku U TexHojoruu. I[losromy oHuM Haxonmarcs Ha Oymare, 6e3
JOJKHOTO MPUMEHEHHUs B MPOU3BOJACTBE. TakuM 00pa3oM, HEBEPHO I'OBOPUTH,
YTO MBI OTCTAaéM IO HAYYHO-TEXHHUYECKOMY 3a/Ie]ly — OTCTaBaHUE KaK pa3 BbI-
3BaHO OTCYTCTBHEM YCJIOBHM M BO3MOKHOCTEW Pa3BEPTHIBAHUS U OOHOBIICHUS
TEXHOJOTUYECKOro 0a3nuca SKOHOMHUKU. be3yciioBHO, BClIECTBUE NEPEUUCIICH-
HBIX TPOIIECCOB BO3HUKAET YK€ W MH(POPMALMOHHAs 3aBUCUMOCTb, KOTOpas
HOJKpEIUIAETCA TeM, 4TO Poccusi HE MPOU3BOIUT CBOMX IEPCOHAIBHBIX KOMIIb-
I0TEPOB, CBOEH 00pabaThIBaroIlel KOMIIBIOTEPHOW M TEIEKOMMYHHMKAIIMOHHOM
0a3bl HE CO3/1aéT B HY)KHOM MaciuTabe. 9TO BOCIIPOU3BOJIUT PEKUM HMHPOpMa-
[IMOHHON 3aBUCHMOCTH. A €CllM CTpaHa CTAHOBHUTCS 3aBUCHMOIl 1o HH]pa-
CTPYKTYype€, B YaCTHOCTH, HTH(POPMAIIMOHHOM, TOTr/1a €€ pOoCT U pa3BUTHE OIpeie-
JISIFOTCSL YK€ HE CTOJIBKO KJIACCHUECKUMHU (PaKTOpaMH, CKOJIBKO YK€ U 3TUM HO-
BBIM BHJIOM 3aBHCHUMOCTH. Hay4nast mpoGnema, cBogumasi K OIpeeIeHUIO TOTO,
B KaKO# CTENEeHH KaXKIbI (PaKTOp BHOCUT CBOIO JICTITY B 9KOHOMHUYECKHI POCT,
ABJISIETCA LHEHTPAIBHOU MPU UCCIEAOBAHUHA YKOHOMHYECKOIO POCTA, MOCKOJIBKY
PEXUM CTPYKTYPHOM 3aBUCUMOCTH MOYKET BHOCUTBH CYIIECTBEHHYIO JIENTY B
BO3BBIIICHUE OJTHUX CTPAaH 3a CYET APYrUX HA JINTEIBHOM UHTEPBAJIE BPEMEHH.

HepazButocth pakToOpHON OCHOBBI 3KOHOMHUYECKOT'O pOCTa BUIOU3MEHS-
€T €ro KaueCTBEHHYIO COJIep>KaTelbHYl0 CTOpOHYy. Poct cranoButcs popmais-
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HbIM, B OCHOBE KOTOPOTO JISKUT AMHAMUKA ChIPHEBBIX CEKTOPOB, (PMHAHCOB, yC-
JYyT ¥ MUPOBBIX 1IeH. UTOOBI U3MEHUTh KaueCTBO POCTa HEOOXOAUMO IJIAHOMEP-
HO BO3JICHCTBOBATh Ha COJEp)KaHHE €ro (HhaKTOPOB, BHIMIPABISAS CTPYKTYpPHBIC
MPOMOPLUH XO3IUCTBEHHON CUCTEMBI, YTO OyAET CIIOCOOCTBOBATH OPraHU3alUU
pocTa B OyayIeM.

['maBHas 3amaya rocygapcrBa BUAUTCS B TOM, YTOOBI MPOBOJUTH IKOHO-
MUYECKYIO TOJUTHUKY, TOPOKIAIONUIYI0O U CTUMYJHUPYIOIIYIO TaKUE BHUIbI JIEs-
TEIbHOCTH, KOTOPBIE MPUHECYT BBICOKYIO JOOABIEHHYIO CTOMMOCTh B OyAyIIEM,
o0ecreyuB MJIaHOMEPHOE MOBBIILIEHUE 3apa00THOM IUIATHI, C BHICOKOM OILICHKOM
WHTEJUIEKTYaJIbHOTO TPy/a, cokpamieHuemM muddepennnanuu 3apaboTHON IjIa-
ThI, IPOTUBOJICUCTBUSA YKECTOUEHUIO SKCILTyaTallMOHHON HArpy3KH Ha TPy

BaxneiimM (hakTopoM 3KOHOMHUYECKOTO POCTAa CTAHOBUTCS IKOHOMHYE-
CKasl CTPYKTypa, TOYHEE, TO, HA KAKOW MOTEHIIMAIIBHO pOCTa OHA CIIOCOOHA, Ka-
KH€ CTPYKTYpPHBIE U3MCHEHHs TMPUBEIYT K OyIymieMy poCTy, a Kakue Oyjaer
TOPMO3UTh €r0. ITO KE OTHOCUTCS U K CUCTEME MPABUJI, KOTOpasi MpeTeprieBacT
n3MeHeHus. be3ycnoBHO, nMpaBuia U CTPYKTypa ONPESstOTCS pPa3BUTHEM TeX-
HOJIOTUWA W ONPEACIISIIOT BO3MOXKHOCTU TOSIBJIEHUSI HOBBIX KOMOWHAIMN, YTO U
3aJ1a€T HEOOXOAUMBIA TUHAMU3M 3KOHOMHUYECKOMY pa3BUTHIO. TeMm cambIM co-
OTHOLIEHUE MEXIY CEKTOpaMu, Mpu4YéM 0a30BbIMHU, B YACTHOCTH, MPOU3BOICT-
BOM M (DMHAHCOBBIM CEKTOPOM, YCIyraMu — OyJIeT ONnpeaessiTh U BO3MOXKXHOCTH
pocTa M ero Temil, Kak u pexxum pocta. Ecnu punancoBas cucrema o0Ciy)uBa-
€T peajibHbIE CEKTOpA U YCIIYT'H, TO POCT UMEET MAaTEPUAIbHYIO OCHOBY, HEKEIU
B TOM pEXHUME, KOT/Ia UMEETCS OTPHIB B (DYHKITMOHHUPOBAHUU YKA3aHHBIX CEKTO-
pOB, IPUYEM SKOHOMHKA 3aBUCHMA OT UMIIOPTAa MPOMBIIUIEHHON MPOAYKIUU U
po10BOJIbCTBUSA. Eciin HaOmI01aeTCs SKOHOMUYECKU POCT 0a3ucoOM B ChIphe-
BBIX CEKTOpax WK (PUKTUBHBIX CEKTOPAX, TO 3TOT POCT COOTBETCTBEHHO MOXHO
CUUTATh «CHIPHEBBIM» WM (UKTUBHBIM. M3MeHeHUEe pexkrma pa3BUTHUS, €CIIH
Takasi 3a/lauya CTaBUTCS MPABUTEIHCTBOM CTPAHBI, JOJKHO MpeArnojaraT u3me-
HEHUE PEKHMa POCTa, ero (PakTOpHON OCHOBBI, KAUECTBA.

CoBpeMeHHass MaKpOIKOHOMHUKA C OOJBIIUM TPYJAOM YUYUTHIBAET CTPYK-
TypHbIE OCOOCHHOCTH OpPTaHU3AIMKU XO3SIICTBEHHOM CUCTEMbI, B YaCTHOCTH, CO-
OTHOLIEHUE (PMHAHCOBOTO U PEAIbHOTO CEKTOPOB XO3SIICTBEHHOM CHCTEMBI.

MupoBas ¢unaHcoBas cucteMa B nepuoj kpusuca 2008-2010 rr. Harsa-
HO MPOAEMOHCTPUPOBAA, YTO €€ Pa3BUTHE 32 MHOTHE T'OJIbl COIPOBOKIAIOCH
HAKOIJICHUEM MHOTHX JIUCIPONOPILMI, BbI3BAHHBIX YCUIUBAIOUIUMCS OTPBIBOM
(MHAHCOBOM CHUCTEMBI OT Pa3BUTHUS MPOU3BOJCTBEHHBIX CEKTOPOB M PEATbHBIX
noTpeOHOCTEH, HEaJeKBATHBIM OIpPEAeIEHHEM MPUOPUTETOB (PMHAHCOBOH IIO-
JUTUKU, TOMYMHEHHON MHCTPYMEHTAJIBHBIM IEJISM MOaBICHUS HHDISAINN.

Ilens ¢puHAHCOBOW M JACHEKHO-KPEAUTHOU MOJUTHUKH JTOJDKHA COCTOSITH B
obecrieueHur MPOU3BOJCTBA JIeHbraMu. baHKu Takke JOJIKHBI 00JieryaTh Mpo-
M3BOJICTBEHHYIO JEATEIBHOCTh. B 3TOM COCTOMT 3amava oOecreueHusi BOCIpPO-
W3BOJCTBEHHOU CBSI3M MEXAY (PUHAHCOBBIM U MAaTEPHUAIbHO-BEIICCTBEHHBIM
CEeKTOpaMH KOHOMUKHU. B CBs3M cO ckazaHHBIM, OTpeOyeTCs U3MEHUTh BUJIC-
HHE MaKpOSKOHOMHMUYECKON TEOpUHU, IPeiararolieil UHCTPYMEHThI PEeTryIupoBa-
HUS SKOHOMUKH.
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B-niepBrIx, AeHEKHO-KpEIUTHASI MOJUTUKA JOJDKHA 3a/1aBaTh TaKOE pac-
npeaesieHne KpeanuTa Mo S5KOHOMUKE, 4TOObI HapaBHE C 3aJa4aMU CTPYKTYpPHOI
MOJU(UKAIIMA SKOHOMHUYECKON CHUCTEMBI MCKIIOYATh «CTPYKTYpHYIO» HH(Is-
110, 00ECNIEUYNTh 3aJaHHBI TEeMIT 5KOHOMHYECKOTO pOCTa MPHU JAHHOM TEMIIE
uHpassuMy. BaxxHO MPOTUBOEHCTBOBATh TEKYILEH MOBBIIATEIbHON JUHAMUKH
IIEH U UCKJI0YaTh HACKOJIBKO BO3MOXKHO MCTOUYHMKHU Oyayuiedt undusiiun. Kpo-
Me TOro, JACHEKHO-KpEIUTHasl MOJUTHKA MpU3BaHA O0ECNEYUTh YCTONYMBOCTD
BaJIIOTHOT'O Kypca, YTOObI HE JI0OMYCTUTh BOZHUKHOBEHUS BaJIOTHOTO KpU3HCa.

B-BTOpBIX, IpUMEHEHUE MEPOTIPUATUNA (PUHAHCOBOW MOIUTHKH, JEHEKHO-
KPEAUTHBIX MEXaHU3MOB PEryJIHpPOBaHUS SKOHOMUKU MPOUCXOTUT B YCIOBHSIX,
Korja TpeOyeTcsl OIHOBPEMEHHO U MOBBIIIATh YPOBEHb JKU3HHU HACEJIEHUsl — pe-
aJIbHBIE JOXO/Ibl, BHIIPABIAA UX JU(P(PEepeHINALNIO, U OCYIIECTBIATh CTPYKTYp-
HYIO PEOpPraHu3alni0 SKOHOMUKU. B CBSI3M C 4eM, MPOLIEHTHBIE CTABKHU JOJKHBI
CIIy’)KHTb OCOOBIM HHCTPYMEHTOB PETYJIHUPOBAHHS, IMOCKOJBKY IOCPEICTBOM
IPOIIEHTa 00ECTIEUYNBACTCS KOMIPOMUCC MEXKIY MOTPEOICHNEM W WHBECTHPO-
BaHueM. Kpome Toro, TpeOyeTcss y4YuUThIBAaTH HEOOXOAMMOCTH MOTAIICHHS
BHEIIIHETO YAaCTHOI'O J0JIra, KOTOPBIN yKe cyliecTBeHHO npespimaet 50% BBII.
[InanomMepHOE pacuiupeHne JeHEKHOTO U KPEAUTHOTO TPEIOKEHHS] COBMECT-
HO CO CTHUMYJMPOBAaHHUEM COBOKYIHOI'O CIpOCa Ha MOTPEOUTEIHCKOM pPBIHKE
co37acT HEOOXOAUMYIO AMHAMUKY POCTa, JOCTATOYHYIO, UTOOBI OCYIIECTBIISTh
oOHOBNeHUE (OHIOBOM 0a3bl SKOHOMUKH U OCYIIECTBISITH CTPYKTYPHBIE KOP-
PEKLMU HAIIMOHAIBHOIO X0O3sHCTBA.

Ecnu ¢punancoBas cucrema paboTaeT Tak, 4To cOeperaemasi 4acTh J0X0/1a
B DKOHOMHUKE BBIBOJUTCSI U3 MPOU3BOJUTENBHBIX B TPAHCAKIIMOHHBIE CEKTOpA,
1160 pasmemiaercs B popmMe WHBIX, aKTUBOB, B TOM YHCIIE, 32 PyOeX oM, TO, BHE
3aBUCUMOCTH OT TOTO, KakOBa HopMa cOepexeHul, 3Tu cOepexeHus: He pabdo-
TAIOT JOJDKHBIM 00pa3oM Ha HapalleHHe CO37aBaeMoil 100aBIEHHONW CTOMMOCTH
¥ BAJIOBOTO NpoAyKTa. B cBsi3u ¢ 3THM, cBOeoOpa3HbIM KputepreMm 3pPeKTus-
HOCTH (PMHAHCOBOW CHCTEMBI U JEHEKHO-KPEIUTHOW MOJIUTUKH JOJKHO CTaTh
HE «YCIEIIHOCTBY» MPOTHUBOJACHCTBUS MH(IALNU, a 00ECTIEUeHHOCTh YKOHOMHU-
YECKUX CTPYKTYp (MHAHCOBBIMH PECypCamH, J€HbI'aMH, HU3KHE H3ACPKKHU T0-
JTy4YeHUsl U 00CITyKUBAaHUS KPEIUTOB, UCIIOIb30BaHUS COEPEIKEHUIM HACEIICHUS U
aKTUBOB OAHKOB JIJIsl PEIICHUs 3a7a4 Pa3BUTHUS SKOHOMUKH.

dunaHcoBoe olecrieueHue MPOU3BOJICTBA B COOTBETCTBYIOHUIUX 00BEMAxX
U Ha BCEX IOCJIEOBATEIbHBIX TEXHOJIOIMUYECKUX Mepesesax o0ecrneurnBaeT He-
OPEPBHIBHOCTh (PYHKIIMOHUPOBAHUS MTPOU3BOJICTBEHHBIX CEKTOPOB YKOHOMUKU —
OT CBIPBS /10 TOTOBOro npoaykra. OnHaKo, HEPaBHOMEPHOCTh WHBECTUIIMOHHO-
ro MOTOKa B pa3HbIC 3BEHbS] TEXHOJIOTMUECKOH LIEMH, a TAK)Ke HAJIMYKUEe JUCIIPO-
HOpIUI B paMKax I BOCIIPOU3BO/ICTBA MPUBOIAT K TOMY, YTO TEMI Pa3BUTHS
KaXJI0r0 M3 MEPEAesoB HE aJeKBAaTEH, TEMITy POCTa/COKpAIllEHUsl IPYTUX dIie-
MEHTOB, YTO YCHJIMBAET Pa3pbIB B TEXHOJOTHYECKOW €U MPOU3BOJACTBA, YBe-
JTUYUBACT CTPYKTYPHBIC TUCTIPOMOPIIUN MEXKAY CEKTOpPaMU. ITO MOKET MOPOK-
JaTh COKpAIeHHE KAaKUX-TO BHUJOB MPOW3BOJCTB U JEATEIHHOCTH, MPUIEM CO-
BEPILIEHHO HE MO MPUYHHE TOTO, YTO MOSBHUIACH HOBas KOMOMHAIMs (MHHOBA-
1[Us1) B IIYMIIETEPUAHCKOM CMBICIIE, a B CUJTy KOHKYPEHTHOT'O 3HA4Y€HUs pa3BU-
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TUS NIPOYUX CEKTOPOB, B TOM YHUCJIE, aHAIOTMYHBIX CEKTOPOB 3a PyOekOoM, IO-
CTaBJISIOLIMX TaKOH K€ MPOAYKT Ha MHPOBOM PBIHOK WM B JAHHYIO CTpaHy.
OTzenbHbIE HUIIM B HA3BAaHHOM TEXHOJOTMYECKOM LIETIOYKE, KOTOPhIE OTIUYa-
I0TCS OTHOCUTEJIBHO BBICOKMMHM 3aTpaTamu (HU3KOW pEeHTa0eNbHOCThIO), HUKTO
HE 3aHUMaeT. Eciiu UcXoauTh U3 pOCCUICKUX OCOOEHHOCTEN, TO SIPKUM IpHUMe-
POM SBISIETCSA CO3/JaHHE HOBOI'O MHHOBAIIMOHHOI'O IPOJYKTAa — DYHEPrOCUCTEM
aJIbTEPHATUBHOM «COJIHEYHOW» JHEPreTUKH Ha 0a3e KpEeMHHUEBBbIX (HOTOIIEK-
TpUUYECKUX MpeoOpa3oBareneil. B Hacrosiiee BpeMsi OpraHu30BaH BBIITYCK COJI-
HEYHbIX NaHeJel (KOHEYHBIN MPOAYKT) HA MHOTUX MPEANPUITHSIX, OJHAKO OHU
IIPOCTAaNBAIOT U3-32 HEOCTATKA ChIPbsS, IPOU3BOJCTBO KOTOPOrO O CUX IOp HE
HAJIAXKEHO.

OBoonus (PUHAHCOBOM CUCTEMBI IEMOHCTPUPYET, YTO YBEIUUYEHUE YHUC-
Jla HOBBIX MHCTPYMEHTOB, CXeM (PYHKUHOHUPOBAHMS, MOSBICHHE HOBBIX BUIOB
aKTUBOB pacIIMpsET pa3HOoOpa3ue (MHAHCOBOW CHUCTEMBI, YBEIHMUMUBAET €€ OT-
PBIB OT Pa3BUTHS MPOU3BOJCTBEHHO-TEXHUYECKUX cUCTEM. OJTHAKO BCE 3THU UH-
CTPYMEHTBI TMOKa3bIBAIOT JIEUCTBEHHOCTh HAa KAKOM-TO BPEMEHHOM Yy4acTKe, B
pe3yibTaTe 4ero M3MEHSIeTCsl CTENEeHb aBTOHOMHOCTU (PMHAHCOBOUW CUCTEMBI U
e€ CBSI3HOCTU C MPOMU3BOJICTBEHHBIMU ceKTopamu. DUHAHCHI MOTy OBICTPO «IIe-
pedpachIBaTbCA» U3 BHICOKO TEXHOJOTUYHBIX Cep B CEKTOPHI MOJTYyUEHUS BBICO-
KOH NpUOBLIN C rapaHTUEN, YTO NO3BOJIIET IPOBOAUTH CTPATETUIO «CHSTHSI CIIU-
BOK». JlaHHBINA pexxuM B POCCUHM BO3HMKAET B CHIIy TOTO, YTO CEKTOPBI, JAFOIINE
BBICOKYIO NMPUOBUIM, KaK MPaBWIIO, 1al0T OTHOCUTEIBHO MEHBIINE PUCKH, a TE,
YTO JAIOT MEHBIIYIO MPUOBLIH, HA00OPOT, XapaKTEPU3YIOTCSI OTHOCUTEIBHO BbI-
COKUM pUCKOM. Tak BO3HMKAET CTPYKTypa MEepEInuBa peCypcoB U3 OJHUX CEKTO-
POB B JpYrHe, 3aKpeIUIAeTCs ChIpbEBasl 3aBUCHMOCTb, PUYEM HUMEHHO ChIpbe-
BbIE€ CEKTOPbI U (DUHAHCOBBIA CEKTOP BHOCAT CaMblil CYIIECTBEHHBIA BKJIaJ B
POCT HAIMOHAIBHOTO JOXO/IA.

B MupoBoii 5KOHOMHKE, HECMOTpPS Ha TO, YTO CKOPOCTh 000pOTa JACHET B
(MHAHCOBOM CEKTOpPE BO MHOTO pa3 MPEBBIIIAET CKOPOCTh 000pOTa JEHEKHBIX
CPEACTB MO ITPOU3BOJICTBEHHBIM CEKTOpaM, Kak U B Poccuu, COOTHOLIEHUE PEH-
Ta0eIBLHOCTEN ITUX CEKTOPOB M PUCKA BCE-TAKKW UMEET 0oJiee Cria)KEHHBIN Xa-
paKkTep, 4TO OTPa)kaeTcsl Ha pacHpeleIeHUN PecypcoB, (pakTopax 3KOHOMHUYE-
CKOTO poCTa. DTO paclpeseseHue MEXAY CEKTOpaMHu sIBJsieTcsl Oosee rapmo-
HUYHBIM (PaBHOMEPHBIM), IIO3BOJISIET JAOCTUIaTh HEOOXOJUMOTO YPOBHS pa3BU-
TUS, COXpaHSAs W COBEPIICHCTBYS pa3jIW4HbIE BHJbI MPOU3BOJCTBEHHOW Jesi-
TenbHOCTH. CoBpeMeHHasi (MHAHCOBAsl CUCTEMA IIMPOKO UCIOJIb3YET KOMIIbIO-
TEPbI, YTO PE3KO YBEIMUMUBAET CKOPOCTh (PUHAHCOBBIX MOTOKOB, IMO3BOJISIET Me-
HATH HAIpPaBJICHHE WHBECTULHWA. YUWUTBHIBAS, YTO KU3HEHHBIA I[UKJI CIEIKU HA
(PMHAHCOBOM PBIHKE 3HAYUTEIBHO KOPOUE aHAJIOTMYHOIO LHUKIIA JJI1 IPOU3BOA-
CTBEHHOH CJIEJIKH, TO U CKOPOCTh (DMHAHCOBOI'O MOTOKA, KaK W MOJHBII 000pOT
JEHEXXHBIX CPENICTB, OCYIIECTBIIIETCS BO MHOrO pa3 ObicTpee. Ilpu atom Benu-
YuHA J€HEKHOW Macchl, OOCIYy>KMBarOIIe (DUHAHCOBBIA CEKTOpP MOXKET OBITh
MEHbIIE, YEM Ta YacCTh JE€HEXKHOM Macchl, KOTOpas UIET Ha GYHKUUOHUPOBAHUE
IPOU3BOICTBEHHBIX CEKTOPOB, HO 3a CUET CKOPOCTH 00OpoTa o0uIas BeITUYHHA
JIEHEeT, 00paIlaIuXcsl B (JMHAHCOBOM CEKTOpE, 3HAUUTENIBHO MPEBBIIIAET aHa-
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JIOTWYHBIN TOKA3aTelb I PEaJIbHOIO CEKTOpa 3KOHOMUKH. bonee Toro, Hamu-
yye 0003HAUYEHHOI'O CTPYKTYPHOI'O «IIEPEKOCay» MEXAY JaHHBIMU CEKTOpamu,
ABJISIETCSI CBOEOOPA3HBIM MOTUBOM ISl pacliupeHusi (PMHAHCOBBIX TPAHCAKIUN
Y BOBJICUEHUS OOJIbILIEH YaCTH JieHer B (PMHAHCOBBIM 000POT, C MEPEBOAOM HX B
pasznuyHble (UHAHCOBBIE aKTUBBL. TakuM oOpazom, mpobiema a00oil huHaHco-
BOM CHUCTEMBI Ha COBPEMEHHOM JTalle MUPOBOT'O PA3BUTHS COCTOUT B CIEPXKHU-
BaHUU CKOPOCTH €€ (PyHKLMOHUPOBAHUS, B HEOOXOAUMOM NOJUYMHEHNUH 3a/1a4aM
00CITyKMBaHUS MPOU3BOACTBEHHBIX CEKTOPOB.

Poct ¢unHaHcOBOro cekropa U yciyr B MUPOBOM CHCTEME YBEIMYUBAET
o01Tui ypOBEHb TPAHCAKITMOHHBIX M3JIEPKEK B IKOHOMHKE. DPGHEKTUBHOCTH KE
JTUX CEKTOPOB MOKET BO3pPACTaTh, €CIU TPAHCAKIIMOHHBIE M3ACPKKU HA OIHY
TPAHCAKLMIO UMEIOT TEHJICHIIUIO K CHW)KEHHUIO. TeM caMbIM pPOCT 10U TPAHCAK-
LMOHHBIX HM3JIEPKEK B CTPYKTypEe 3aTpaT, BBI3BAaHHBIM PACIIMPEHUEM HOBBIX
SKOHOMHUYECKUX CEKTOPOB HE FTOBOPUT O HEI(PPEKTUBHOCTU JAHHBIX CTPYKTYP, &
OTpa)kaeT POCT CIOKHOCTH MHUPOBOU CHCTEMBI, €€ pa3Hoo0pa3usi U CTPYKTYp-
HBbI€ CIBUTH, HAOIIOJa€Mbl€ B CHJIy Pa3BUTHUSl TEXHOJIOTUN U MOSABICHUS HOBBIX
OpraHM3aIMOHHBIX GOPM U CEKTOPOB™ .

[IpuurnHa gectabuau3ali MUPOBBIX (PUHAHCOB CBOJMJIACH HE TOJBKO K
TOMY, YTO (DMHAHCOBasl cucTeMa cTaja JUC(YHKIMOHAIBHOW, TO €CTh BMECTO
UCKOHHOM (PYHKLMH OOCIIy>)KMBaHMsI IPOU3BOJCTBEHHBIX CEKTOPOB, MpHOOpesa
Y BO3BBICWJIA YUCTO CHEKYJATUBHYIO (DYHKIIHIO, HO U B HEyCTOMYMBOW BaJIIOT-
HOI cucreMe, cpopMHUPOBABIIIEMCS PEKUME JIOJTOBON YIKOHOMHUKH.

Poccutickuit munuctp gunancos I'.5I. COKOIbHUKOB, B HECKOJIBKO MHBIX
VUCTOPUYECKUX YCIOBUSAX, HA YTO HY)KHO JI€JIaTh IOIPABKY, HO TAKKE CTaJIKM-
BaJICsl C (PMHAHCOBBIM KPU3UCOM, W, JUIsI CBOETO BPEMEHHU, K OCHOBHBIM Me€pam
(MHAHCOBOM MOJIMTUKU, BKIIOYAS M JCHEXKHYIO pedopMy, KOTOPbIE MOMOTYT
IPEOA0NETh KPU3UC, OTHOCHUJ CIEAYIOIIME KIIOUEBBIE MO3UIMH (M3 OOIIero
yucia 22 MEpONpUATHI BBIIACIUB OCHOBHBIE, KOTOPBIE BBITEKAIOT U3 €r0 BUJE-
HUS Po0OJIEM BOCIIPOU3BOJICTBA):

1. YBenuuenue pazMepoB TOBApOOOOpPOTa MOCPEACTBOM DPA3BUTUS TOP-
TOBJIM BHYTPEHHEN U BHEIIHEH, TOCYAaPCTBEHHOM, KOOIIEPATUBHOM U YaCTHOM.

2. CokpallieHue U 3aTeM YHUUYTOXKEHHUE OIJKETHOro aeduuura, cOaiaH-
CHUpOBaHUE OrOKETa MyTEM COKpAILEHUs TOCYJapCTBEHHBIX PacX0/0B U yBEIU-
YEHUS NOCTYIUIEHUI TOCYNAPCTBEHHBIX I0X0J0B JICHEKHBIX U HATYPAJIbHBIX.

3. HanoroBas MoiauTHKa JOJKHA UMETh 3a7a4eil peryJMpoBaHue IpoLec-
COB HAKOILJICHUS MYTEM MpPsIMOTO OOJIOKEHUS MMYLIECTBA, J0X0A0B U T.. Of-
HAKO HE TOJBKO (pUCKaJIbHBIE 3a7]aud JIOJKHA MPECIe0BaTh HAJOroBasi MOJu-
TUKa. B yacTHOCTH, OHA HE JOJKHA IPUBOJUTH K MOHM)KEHUIO WM HEBBIILIATAM
3apaboTHON TIaThl. LIEHTp TSKECTH HAIOTOBOW CHUCTEMBI HEOOXOAMMO TEepEHe-
CTH B 00J1aCTh KOCBEHHOT'O HAJIOT000I0KEHHS.

4. Bce meponpusiTusi (pUHAHCOBOM MOJIMTUKH, HAIlpaBJI€HHbIE HAa yHOps-
JoueHue Or0/KeTa, YBeJIMUEHUE J0X0/I0B, KOPPEKTUPOBAHHUE JIEHEKHOTO 00pa-
[ICHMs, OPraHM3alUU KpeauTa camu Mo cebe SBISAI0TCS NalsIMaTUBAMHU, IO-

¥ Cyxapes O.C. UHCTHTYIIMOHANIbHAS YKOHOMHKA: TOpHs U monuthka. — M.Hayka, 2008 — C. 302-303.
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CKOJIbKY OHU HE€ B COCTOSIHUH MPEOJ0JETh SKOHOMHUYECKOIO0 KpPU3HUCa, COCTaB-
JISIOIIET0 OCHOBY Kpu3uca (MHAHCOB. BBIXOM JIEKUT B IUIOCKOCTH TOJHSITHS
MPOU3BOJIUTEIILHOCTH TPYJla B CEJIILCKOM XO3SUCTBE W MPOMBIIUICHHOCTH, B
YBEIIMYEHUHU EMKOCTU PBhIHKA 3a CYET KPYIHOTO MPOU3BOJCTBA U YBEIWYCHUS
TOBapHOTO npennomemmw.

Kak Bugum, I'.5l. COKOJIBHUKOB OTJIMYHO MPEACTABIISLI UCTOKU KpU3HCA,
Jexarniue B qucOanaHcax Mexay cepoit GMHAHCOB U pEAIbHOTO MPOU3BOJICTBA
U oOpalieHus, Kak U TO, YTO CTEPEOTHUITHBIE CXEMbl SKOHOMUYECKON HAYKU HE
ONKCHIBAIOT, U HE AAIOT OJHO3HAYHOM pelenTypbl B MEPUOJIbI KPU3UCOB MO UX
MPEOJI0JICHUIO B CUJTY MHCTUTYIIMOHAJIBHOM OTCTAJIOCTH HAIMOHAJIIBHOTO XO35ii-
crBa. JIJIst 5TUX 1eNerd U peIIeHUsT TAKUX 3a]1a4 CIIAaCUTEIIbHOU SIBIISIETCS JIOTHKA,
MIPOUCTEKAOIIAs U3 IEPBOOCHOBBI AKOHOMUYECKOTO MBIIUICHUS U CO3HAHMUS, 3a-
TparuBaromiasi 3KOHOMUKY KaK OpraHU3al{i0 JIOMAIHETO XO03sIICTBa. 310pOBbIE
(UHAHCHI, KaK U MAKPOAKOHOMMYECKas MOJIMTUKA, a TAKXKE MOJIUTUKA BalFOTHO-
ro Kypca, OyayT TOJIbKO TOTJia, KOTJa OMOPOM /Jisi HUX, U Ha3BaHHBIX BUOB I10-
JUTUKHU OyAYT BBICOKO Pa3BUTHIC MPOU3BOAUTEIBHBIE CUIIbI, UCTIOIb3YEMbIC IS
CO3/IaHUsI IPOIYKTa KOHEYHOTO W/UJIA MPOMBIIIIEHHOTO NOTPeOICHUS.

OcHoBoroararomas npuIuHa COBpeMeHHOro (PMHAHCOBOTO KpU3HCa, Ha-
HECIIEro yaap Mo 3KOHOMHUYECKOMY POCTY, 3aKJIF0UeHa B Bajie ()MHAHCOBBIX MH-
HOBaIMK, BCE OoJiee OTPHIBAOIIUX (DUHAHCOBBIA CEKTOP OT IMPOIECCOB MPOU3-
BOJICTBA, a TAKXX€ KOPEHUTCA B KANUTAIMCTUYECKHUX HHCTUTYTaX, MPOBOIM-
PYIOIIMX KOHIICHTPALMIO KaluTanaa, aKTUBU3UPYIOIIUX ATOT IMPOIECcC, NPUUYEM
BBIBOJISI €70 U3 JIOTMKH MOJYMHEHUS HAKOIJICHUIO peajbHBIX aKTUBOB. B coBpe-
MEHHOM MHPE CTaj0 aKTyaJIbHBIM KOHIICHTPHUPOBATh (DUKTUBHBIN KamuTal, KO-
TOPBIA, HE HaxoAsd ceOe HEOOXOAMMOTO MPUMEHEHHUS, U Oyaydn OBICTpPO Tepe-
MeIaeM W3 OJHOW 3KOHOMHKHU B APYTYIO, MOKET OOPYIIUTH MOBBIIATEIHHYIO
YKOHOMHUYECKYI0 NUHAMHKY. HCTpyMeHTanm3aius (UHAHCOBOTO CEKTOpa Io-
BbIIIAJIa €r0 CIEKYJISITUBHBIA XapakTep W YCJIOXKHSIIO yHpaBiI€HUE, BBIBOJUIIO
ATOT CEKTOp W3 MOJ KOHTPOJS B CWIy Bo3pacTaroiiei aeBupcudukaiuu. Bra-
Jenblbl (PUKTUBHOIO KaluTajla aKTUBHO BKJIIOYAJIMCh B UIPY IO €ro KOHIICH-
Tpalnuu u nepepacnpeneneHuto. [logodHas cucteMa TOJIBKO yBEJIUYMBaJIa BEPO-
ATHOCTh (DMHAHCO-DKOHOMHUYECKOTO Kpaxa, MpU4éM HM MOHETapu3M, HH KEilH-
CHAHCKHE TPOLEIYPhl PETYJIUPOBAHUS HE SIBJISIIOTCS TEMHU CIIACUTEIbHBIMU PhI-
yaramu’ O, KOTOpBbIE MOTYT IMPEIOCTepeUb OT KpU3uca. TOJbKO OCHOBOIOJAraro-
e UHCTUTYIIUOHAIbHBIC KOPPEKIINHU (PMHAHCOBOW CHUCTEMBI, IIPUBSI3Ka IMPaBHUII
e (QYHKIIMOHUPOBAHHUS K 33/1a9aM Pa3BHUTHS PEaTbHBIX CEKTOPOB IIPOM3BO/ICTBA,
TEXHUKH, TEXHOJOTHUH, yNpaBiIsieMoe pa3HooOpa3ue MHCTPYMEHTOB, U CBEPTHI-
BaHHE PEKHMa PaCHIMPEHUs MOTPEOHOCTEH 3a CUET OYIyIIUMX TMOKOJICHHUH, TO
€CTh B JIOJIT, BO3MOKHO, COKPATUT BEPOSTHOCTb U MEPBOOCHOBY JJIsl pa3BEPTHI-
BaHUS COBPEMEHHOI'0 KaMUTAIUCTUYECKOTO KPU3HCA.

BekoBasi TeHI€HIIMS 5KOHOMUYECKOTO POCTa, MPOSBISAIONIAsCA HA MpUMe-
pe Haubosee pa3BUTHIX CTPAH MHUpPA, TEM HE MEHEE, Ha PA3JIUYHBIX JIOKAJIbHBIX

% Coxonpaukos I'.5. Hoas dunancoBas momutuka. — M: Hayka. — 2003. — C. 132-137.
30 Camyanbcon I1. Oxupnenus He 6yzer g0 2012 r.// Mup nepemen, Nel, 2009. — C. 9-11



88

MHTEpPBAJIaX, MMEET OTKIOHEHHE BHUJE JKOHOMHYECKMX KPHU3HCOB, KOTOPBIE
OOBIYHO XapPaKTEPU3YIOTCS JIMOO aOCOIOTHBIM COKpPAIIEHHEM IPOM3BOACTBA U
3aHATOCTH, POCTOM LIEH, YTPATOM YaCTH aKTHUBOB, COKPAILIEHUEM KOHKYPEHTHBIX
NO3ULMN CTPaH HAa MHPOBOM PBIHKE, M3MEHEHHEM IIOJIOCOB IKOHOMUYECKOU
CWJIbl M TEHEpPALUH SYKOHOMHUYECKOT0 pocTa. Kpu3nucsl MOTYT HE COIPOBOXK/IATh-
Csl CWIBHBIM COKPAILIEHUEM HAIMOHAIBHOTO JI0X0/a, 4 BBIPAXKaThCsl BCETO JIMILb
B 3aMEJJICHUH TeMIIa POCTa, BOSHUKHOBEHUH OOIIEH YKOHOMHYECKOUN pelieccuH,
AM00 CTarHallMOHHOTO Pa3BUTHS HaubOoJee MEepe/IOBbIX CEKTOPOB XO3SICTBA.
OO1IEeKOHBIOHKTYPHBIA KPU3UC OOBIYHO CBSI3aH C M3MEHEHHEM IPOIOPIHI Me-
Iy COBOKYIIHBIM CIIPOCOM U IPEMIOKEHHEM. Mephl MO €ro NnpeaoTBpPaliCHUIO
U IPEOJIOJIEHUIO SIBISIIOTCA MEpPaMH aHTULHKIMYECKOIO0 XapakTepa, TO €CTh
IPOTUBOAEHCTBYIOT LIUKINYECKOMY criafy. OqHaKo COBPEMEHHBIN KPU3UC HMe-
€T CBOIO OCHOBY B YINPAaBJIE€HWH, HWHCTUTYLHMOHAIbHBIX M3MEHEHUSX, KOTOPHIE
OKa3bIBAIOT CUJIBHOE BIIMSHUE HE TOJIBKO B JOJTOCPOYHOM IIEPHOJE, HO U HA KO-
POTKUX MHTEpBalax. DTOT TPAH3UTUBHBIN KPU3UC MOXKET COBIACTh WJIK HE COB-
ajgaTh C QUKIMYECKUM KPU3UCOM — IIPU COBMNAJACHUU KPU3HUC YCUIMBAETCA, IIPU
HECOBNAJEHUU — MOTYT OBbITh pPa3JIMYHbIE BAPUAHTHI X0/1a KPU3UCHBIX SIBJIICHUN B
sKoHOMHKe. OJTHAKO, UMEHHO TaKOW THI KpU3HUCa CIIOCOOEH HaloiTo 3adUKCH-
pOBaTh TPACKTOPHIO PA3BUTHSI SKOHOMUYECKOHN cucTeMbl. B cBs3u ¢ ueM, MoOu-
JU3ALMOHHAsl CTPATErusi Pa3BUTHS WM CTPATETUs JIOTOHSIOIIETO PA3BUTHUS MO-
I'yT HE NMPUBECTU K OKUJAaeMOMy pe3ynbTary. [Ipobiiema cocToUT e u B TOM,
YTO C MO3ULUN IKOHOMUYECKOW TEOPUHU HE IIOXO MPOpadOTaHbI BOIPOCHI KO-
HOMHYECKOI'0 pOCTa Pa3jIMYHOIO THUIIA — HKCTEHCUBHOI'O, HHTEHCUBHOIO, C pa3-
HBIMH (OpMaMH HAYYHO-TEXHUYECKOTO Mporpecca (BOIUIOMIEHHOTO — 3a CUET
CO3/1aHHsl HOBOTO KaluTalla, TPyAOocOeperaromero 1 KanuTaaocOeperaromero)
Kak (pakTopa SKOHOMHUYECKOT0 pPOCTa, HO MPoOIEeMBbl KpH3uca, TeM Oojee, TpaH-
3UTHBHOTO, UMEIOT Ky/Aa OoJiee 3bI0KHe TeopeTuyeckue oObsicHeHus. B ocHOB-
HOM, NPEOJOJICHUE KPU3NCA TPAKTYETCS Yepe3 MPU3MY TEOPETHUECKHUX TOJIOXKE-
HHUM TOU SKOHOMHUYECKOUW TMOJUTUKU, KOTOPAS HYKHA JJI OPTaHU3aLMUA POCTA, C
IpUBEACHUEM MAaKpPOAIKOHOMHUYECKUX OalaHCOB B AOJKHBIA nopsaok. [Tpu aTom
napagurMaibHO HHUYEr0 HE HM3MEHSIETCS B OCBEIICHHM BOIIPOCOB B CHUCTEME
«pPOCT-KPU3UC», B TO BPEMsI, KAK COBPEMEHHBII 3KOHOMUYECKHI POCT U KPU3HC
BO3HUKAIOT B CHJIy MHBIX CTPYKTYPHBIX COOTHOLIEHHWW B SKOHOMHYECKOM CHC-
TeME., KOTOpPbIE CaMH 110 ce0e BBICTYIAIOT (PAKTOPOM MTPOBOLIMPOBAHUS KpU3HCA,
BKJIFOYAsl U UHCTUTYTHI, OTBEYAIOIINE 32 (PYHKIIMOHUPOBAaHNE (PUHAHCOBOM CHC-
TEMBI.

Craperolee HaceaeHUE B Pa3BUTBIX CTpaHaX, COKpPALEHUE YHCIEHHOCTH
HACEJICHUS JACHCTBYIOT B HAIIPABJICHUU CAEP/KUBAHUS COBOKYITHOT'O CIIPOCA, B TO
BpEMsl KaK HAay4YHO-TEXHHYECKHE JOCTHUKEHUS U IOBBILICHHE MMPOU3BOIUTENb-
HOCTH MaIIMH (PAKTHYECKH CHUMAIOT MPOOJIEeMYy THPaXHUPOBAHUS CO3AaBACMbIX
HOBBIX NMPOAYKTOB. Takum 00pa3oM, BO3ZHUKAET SIBHBIM JUCOAIIAHC MEXTY COBO-
KYITHBIM CIIPOCOM M IIPEMIOKEHUEM. ECIIM BOZHUKAET peneccrs B dJKOHOMUKE, U
B OTOT MOMEHT COKPAIlalOTCsS HAJIOTHM HAa KOPIOPALMH, COKPAIIAKOTCA PACXOBI
1o O0JKETY, COLUATIbHBIE TPOTrpaMMbl, TO MIPOUCXOAMT eI OOJbIIUN yaap Mo
CIPOCY M BO3MOKHOCTSIM YJIOBJIETBOPATh CBOU MOTPEOHOCTH OOJIBIIMHCTBY Ha-
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cenenus. OJHOBpEMEHHO, MO3UIIMU Hambosee oOecrneueHHoro Kiacca, co0cT-
BEHHUKOB, YCUJIMBAIOTCS, MIOCKOJIbKY JaHHBIE MEphI HalpaBJeHbl HA oOecrneye-
HHUE MPEUMYLIECTB UX JEATEIBHOCTU. BBICOKHM NMPOLEHT TAKXKE IEUCTBYET B
HaIpPaBJICHUU CIECPKUBAHUS KPEIUTA B MPOU3BOJICTBEHHBIE CUCTEMbI, CHMBOJIM-
3UPYET BBICOKHE U3JICPKKHU BIIAJICHUS U PACIIOPSDKEHUS J€HbIaMu. JTO 3aTpyA-
HSIET BO3MOYKHOCTH POCTa, MPUYEM CIIEPKUBAOIIME MEPHI NPU MOIbEME HAUU-
HAIOT MPUMEHSATHCA MPU CHAAE, a TO, YTO HY>KHO IPUMEHSTh IPU PELECCUU —
npumensieTcst npu pocte. [Ipoucxoaut cBoeoOpa3Hblii 0OMEH Ha YpOBHE IIPaBU-
TeJIbCTBEHHBIX MeponpuaTtuil. Kazanock Obl, eciiv TpaH3UTUBHBIE MPOLIECCH U
YIPABJICHUE CHJIBHO MEHSIOT OOJHMK KOHBIOHKTYPHOTO CHajaa, TO, BO3MOXKHO,
aTa 3aMeHa Obu1a Obl 000CHOBaHHOW. HO B HacTOSIIMII MOMEHT, TaKO€ yTBEp-
XKIACHUE Bpsa M Oyaer crpaBeumBbIM. [Ipormeccsl Tpancpopmanuu — CTPyK-
TypPHOM, MHCTUTYLMOHAJIBHOM, YaCTO W HE IO3BOJIAKOT TOYHO CKa3aTh O Iep-
CIIEKTUBAX 3KOHOMHYECKOW JUHAMUKHU — BEJIMYNHE, CKOPOCTH U BPEMEHU NOb-
eMa, NIyOuHe W MPOJIOKUTEIBLHOCTH CIajia, a TaKXKE O TOM, B KaKOW CTENeHU
MPABUTEILCTBEHHBIC JICUCTBUS YCKOPAT WM 3aMEJISIT HA3BaHHbBIE MIpoLecchl. B
J1000M cilydae, MOHSATHO, OJIHO, YTO YKOHOMUYECKUN POCT MperoiaraeT coye-
TaHue (PaKTOpPOB, KOTOPHIE €r0 U 00ECIIEYMBAIOT, & €r0 YCTOMYMBOCTh 00YCIIOB-
JieHa KaK pa3 HeOOJbIION BETUYMHONW OTKJIOHEHHUS OT OOIIel pOCTOBOM TEH/IEH-
uuu. [Ipu 3TOM pe3ynbTaT HapallEHHOrO MPOAYKTa JOJIKEH PACHpPENeAThCs B
COOTBETCTBHM C Pa3MEPOM B3HOCA KaXKIOW W3 IMOJCHUCTEM, KaXKIOH W3 TPYIII
areHTOB B YBEJIMYECHUU JAHHOIO IPOAYKTA, PU MUHHUMAJIBHOM NEPEI0KEHUU
W3JEPKEK HA TPETHIO CTOPOHY, B YACTHOCTH, DKOJOTMYECKUE cucTeMbl. M3Mme-
HEHUE MMAPAJAUTMBbI POCTA, IPOCKTUPOBAHNE HOBBIX UHCTUTYTOB Pa3BUTHS JTOJIXK-
HO MIpeAnoyaraTe He TOJBKO CMEHY CTPATErvuu Pa3BUTHsI, HO U IIPABUJI BEICHUS
X035HUCTBA, yu€Ta MPOAYKTAa U HAIIMOHATIHLHOTO 0OTAaTCTBA, PE3yJbTaTOB pacipe-
JeJI€HUsl HalIMOHAIBHOTO JoXxo/a. Maes skoHOMHUuecKkoro pocta, 0a3upyromascs
Ha KPUTEPUM KalMUTAIU3AUUA PUOBLIN, HA MOU B3TJIsAI, TOJKHA ObITh 3aMEHEHA
ujeel KanuTalu3aldd UHTEJUIEKTa, TBOPUECKUX CIIOCOOHOCTEN U COIMAIbHBIX
BO3MOKHOCTEM areHTa, KOTOPbIN SBIISIETCA 00JaJaTesieM 3TUX CIOCOOHOCTEN U
WHTEJUIEKTA. B TPOTUBHOM cllyyae 3asiBIICHHAasA MOJEIb «COLIMAJIBbHOrO rocyaap-
CTBa» MPOTUBOPEYUT OCHOBHOMY MMIIEPATUBY KAllUTAIMCTUYECKOTO YCTPOMCT-
Ba obmiectBa. HbIMU ciioBaMu, npeodsiajaHue 4acTHOM COOCTBEHHOCTH Haj
JPYTUMHU BUJAaMU COOCTBEHHOCTH, M J1I0X0Ja, HaJl MHBIMU BUJAMU J0X0Jia, CO3-
JIaBa€MOr0 B SKOHOMUKE, JIOJDKHO HUBENUPOBaAThCs. [IpaBo BiaageTe HE MOXKET
OBITh BBIIIE MTPaBa HE BIAJETh, 4 peATU3aIis MHOTHX COLUAIBHBIX (PYHKIIUN HE
JIOJKHA TIPUBS3BIBATHCS MCKIIOYUTENHHO K (YHKIUU JTUYHOTO JI0XOJa, KaK B
COBPEMEHHO 00I1IecTBeHHOM cucteme. OyHKIMOHATHLHO 0OOCHOBAHHAS M TIJIa-
HUpyeMasi COIMalbHAs CHCTEMa MPEANOJaracT W BHIMOJHEHUE TIAaBHON (PYyHK-
iy GUHAHCOB M (DMHAHCOBOW CHUCTEMBI — OOCITYy )KHMBaHUE PAacU€TOB, IJIATEKEH,
WCTIOJTHCHUSI PA3IMYHBIX XO3SMCTBEHHBIX (DYHKIHH 32 cué€T 00eCIeueHus dTOro
npoiiecca JaeHbramu. HeiHenHsis pecypcHas win GpakTopHas rnapajgurma 3KOHO-
MHYECKOTO pocTa TpeOyeT 3aMeHbl/IepecMOTpa B HAIMPABICHUU COBMECTHOTO,
COTJIACOBAHHOTO MPOEKTUPOBAHUS )KU3HEHHOTO CTaHIapTa MOTPEOJICHUS U KU3-
HU, KOTOPbIA MOI' BO3HHMKATh HE OJilaroapsi pbIHOYHOMY PAaCTOUYUTENIbCTBY, a
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pU peain3aliy UeIeil SKOHOMUU U COXPAHEHHsI IPUPOJHOro OOraTcTBa v pas-
HOOOpa3usi.

CrpaTeruu OOTOHSIOIIETO M ONEPEKAIOIIET0 pPOCTa/pa3BUTHUSI MOTYT U
JOJIKHBI OBITh 3aMEHEHbI CTPATErueil COrIacOBAaHHOTO Pa3BUTHUS MUPOBOU IKO-
HOMHWYECKOW CUCTEMBI, OCHOBOM LIEJIBIO KOTOPOU JOJIKHO BBICTYNATh COKpAIE-
HUE JUCHPOIOPIIMI, HEPABEHCTBA, BhIPABHUBAHUE CKOPOCTEH pa3BuTus, (op-
MHUPOBAHHE COBMECTHBIX 3aJ]1a4, U3MEHEHUE 0A30BBIX HHCTUTYTOB COBPEMEHHO-
ro Kanutajiu3Ma B CTOPOHY CHUXEHHUS JOMUHHUPYIOUIEH pOJIM 4acTHOM COOCT-
BEHHOCTH Ha CPEJICTBA MPOU3BOACTBA, KOHLIEHTPALIMHU KalWTala, COLMAIN3aluN
OOIIECTBEHHBIX OTHOILLIEHUHN, THTEHCU(PUKAIIMY HAYYHO-TEXHUYECKOT0 Iporpec-
ca W paclIMpEHUs YCIOBUU IJIsI TBOPUYECKOTO Pa3BUTHS UEJTIOBEUYECKOW JIMYHO-
CTH, 00ecIiedeHre HIMPOTHl 00pa30BaHMUSL.

HeoOxomuma cmMeHa AOKTPUHBI TOMHUHHPYIOIIETO COPEBHOBAHHS CTpaH,
GasupyIoLIeiics Ha «ITapajurMe pocTay’ ¥ GHIOCOPUN «rereMOHH3Ma» , K CO-
[JIACOBAHHOMY MHOTOBEKTOPHOMY Pa3BUTHI0 HA OCHOBE BBIPABHHUBAIOUIUX CO-
IUATbHBIX UMIIEPATUBOB, YUETAa CaMOOBITHOCTH KYJIbTYP HAPOJAOB, YIPABICHHUS
CKOPOCTSAMHM TJIOOQJIbHBIX MU3MEHEHUM, 0a3upysi CBOM JEHCTBUA Ha 00O3HAYEH-
HOM 3/IeCh KPUTEPUH TI00aTbHON 3P(HEKTUBHOCTU. DTO MOPOXKAAET HEOOXOAU-
MOCTb TOJYMHEHUS] OCHOBHBIX MHCTUTYTOB U Cep COBPEMEHHOro 00IlecTBa
JAHHOMY KPUTEPHUIO — MPOU3BOJCTBA, XO3SMCTBEHHBIX OTHOLLICHMI, IIpaBa, ce-
MbU U JECTOPOXKIEHHUS, O0yUEHHUS M 3/IPAaBOOXPAHEHUS, CUCTEMbl COLMAILHOM
3alUTHI U JIp., GOPMUPOBAHUS HOBOM CUCTEMBI MUPOBOTO IKOHOMUYECKOTO IO-
psiKa’.

ITonBoas UTOT, HY’)KHO OTMETHUTbH, YTO U3MEHEHUE BOCIIPOM3BOJACTBEHHON
OCHOBBI COBPEMEHHOI'0 SKOHOMHUYECKOI0 pOCTa CTOMT HA NOBECTKE JAHS OCTpEe,
YeM MOXET IOKa3aThCs Ha MEPBbIA B3IV, IPUYEM C BBITEKAIOIIMM W3MEHEHU-
€M B BUJIE IOJYMHEHUS 3TOH 3a7a4ue U (PMHAHCOBOU cuCTeMBbl. B mobom ciyuae,
UCKOMBIE DPELICHUs 3TOM HE MPOCTOM 3aJaud NOTPEOYIOT HE MOBEPXHOCTHBIX
KOPPEKTHUB, MOJEIH «YCIOBHOTO KOHTPOJS», KOTOpas, MO CYTH, Ipejiaraercs
cnenuanuctamu OOH u3 Komuccuu ¢GUHAHCOBBIX SKCHEPTOB BO riaBe ¢ JIxk.
Crurnuiem, a yriyOleHHs] CpeJICTB IIAHUPOBAaHUS U (PPOHTAIBLHOIO KOHTPOJIS
HaJ «AJEKTPOHHBIM KalUTaIU3MOM», KOTOPBIN C BBICOKOM OBICTpOTOM nepedpa-
ChIBaeT (PMHAHCOBBIE PECYPCHI U3 OJHON TOYKH MHUpPA B JPYTYyI0, KOHIICHTPUPYSI
KaluTall B HY>)KHBIX €ro MpeJICTABUTENISIM HAMPaBICHUAX, 00CIHSIS JPyrUe cTpa-
Hbl ¥ peruoHsl mupa. Ecnu yenoBedeckoe 0OIIECTBO U MOJUTHUECKUNA HCTEO-
JUIIMEHT JIEUCTBUTEIBHO HA JEJI€ UIIET MOJIENb «TPEThEro IMyTW» Pa3BUTHUS, TO
MHOT'O BapUaHTa KakK MEepecMOTpa NEPBOOCHOBBI KAlUTAIM3Ma MO/ BO3ACHCTBH-
eM UHGOPMAIMOHHOTO (haKTOopa M HAyKH B yOEIUTEIHLHOM CIIEHAPWUU HE TPO-
cmaTtpuBaeTcs. Hauamom Takoro mepexoaa MOXKET CTaThb HE TOJIBKO YCHIICHHE
METOJ/IOB TUITAHUPOBAHUS, MPABUJ KATBKYJISAIUNA 3aTPaT U (OPMHUPOBAHUS CTOU-

3 CopeBHOBaHME CTpaH M0 TeMIiaM pocta u Benuunne BBII.

32 Peanmsartus noktpunbl Tadra —Hokca «1osapa u mrhikay.

3

¥ M3Becren mokmnan skcneproB OOH mon pykoBoactBoM S Tunbeprena «IlepecMOTp MEXIyHAPOIHOTO TOPSI/I-
Kay», TosBUBIIHKCS B Hadane 1970-p1x IT., TO ecTh 40 JieT Ha3aa, OOJBITUHCTBO MOJOXKCHUN U TPEIOKEHIHA
KOTOPOTO HE PEaM30BaHO HA MPAKTHKE MOJUTUICCKUM UCTEOIUIIIMEHTOM JI0 CUX TOP.
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MOCTHU PA3NUYHBIX (PAKTOPOB MPOM3BOACTBA, HO U M3MEHEHHE MPAaBUI U 3HAUe-
HUSL CaMOI0 YKOHOMHYECKOIO POCTa [UIsl Pa3BUTHs YEJIOBEYECKOIO OOILECTBA,
0COOEHHO C TOYKHU 3PEHHUSI COPEBHOBATEIBHOM KOMITIOHEHTHI MEX1Y CTpaHAMU U
HapOJaMHU.

11. MACROECONOMIC THEORY OUTLOOK
AND WORLD FINANCIAL CRISIS

1. Lessons of 2008-2010 World Financial Crisis
for Macroeconomics

During the world financial crisis of 2008-2010 the discussion concerning
the fact that modern neoclassical macroeconomics could neither foresee the cri-
sis, and warn about it by suggesting some damping procedures nor could clearly
explain and give some formulas of its overcoming after the crisis.”* A posteriori
“alternative” economists J. Akerlof and R.Schiller”, in particular, began to build
new macroeconomics the models of which, in their opinion, should consider
trust, the effect of panic or schooling habit of market’s agents, etc. Optimism or
pessimism epidemics of agents arising in modern financial markets due to the
change of trust reproduce the crisis mechanism. Hence, if we consider such ef-
fects, “new” neoclassics will be able to explain the observable phenomena. As a
matter of fact, there appears an obvious desire of the revival of neoclassical
macroeconomics which has already demonstrated itself as unable to explain
macroeconomic shifts in 1990s in Russia and in other countries which were re-
formed under the system of “Washington Consensus”. The reasons are diverse
and are reduced not only to “lifeless” assumptions and in this connection to the
shortened basis of the given theory as, for example, to the principle of “meth-
odological individualism”, the blessings rarity, equilibrium, information avail-
ability, etc., but also to that important circumstance, that neoclassical macroeco-
nomics absolutely neglects the reproduction theory and reproduction cycles
which make the proved basis of regularities of modern social and economic de-
velopment. Neoclassical macroeconomics does not see the economy structure,
does not consider the structural changes in the aggregated models of equilibrium
type. Therefore, taking into account trust or certain effects connected with it is a
palliative in the solution of world financial crisis challenges and its meeting.

G. Akerlof and R.Schiller actually set the task of the revival of neoclassi-
cal macroeconomics under the pretext of the so-called “behavioural” macroeco-
nomics. Plain enough criticism of “monetary illusion” and the value of inflation-
ary expectations in decision-making by economic agents was reduced to the fact

3* This viewpoint is supported by P.Krugman in his book The Return of Depression Economics? (M.: Eksmo,
2009), J. Stiglitz in the book Freefall: America, Free Markets, and the Sinking of the World Economy. (M.: Ek-
smo, 2011) and G. Akerlof and R. Schiller in the book Animal Spirits: How Human Psychology Drives the
Economy and Why It Matters for Global Capitalism. — M.:OOO “United Press”, 2010 — p.273.

33 R. Schiller was one of the few economists who warned about the crisis and even told that it was inevitable.
Author’s comment.
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that the assumption of neoclassical economists as though people in their actions
allow for inflation, is unreliable. According to G. Akerlof and R.Schiller, the
case of making labour contract is used as a demonstrative example, when an
agent does not include wages indexation according to the inflation rate in the
contract. Thus, the agent operates according to an unspoken rule of “monetary
illusion”, focusing on the nominal values and estimations and forgetting that
only real indicators are of importance. In this case, wages should ideally focus
on the change of real purchasing capacity. However, there may be the following
objection.

The problem is that the agent himself cannot include indexation in the la-
bour contract, and the employer does not wish to do it because of the restraint of
labour costs growth. As a result, wages lag behind inflation, but it does not mean
at all, that in the process of inflationary processes development in the economy
agents do not increase wages growth demand. If wages were automatically in-
dexed and the institutes encouraged such indexation, inflation would be, for
sure, higher, thereby, providing a certain lag in the prices and wages dynamics.
It is clear, that the wages in the form of labour costs are a part of the price of any
product or service. Therefore, there is a correlated relationship between prices
and wages dynamics. It is only important what kind of relationship this is in the
short run and in the long run.

Agreeing to work under contract, agents often proceed from idea about
the living standard and not from the assumption what inflation will be. So,
roughly estimating the wages, they agree with some consumption and life stan-
dard, that is, such estimation considers inflationary changes, though implicitly.
Thus, inflationary expectations are somehow or other being taken into account
by the agents, only they are camouflaged and are not so obvious. And the more
unexpectedly the prices change, the higher the speed of such changes is. Be-
sides, if the speed of institutional changes is high, the agents will consider infla-
tion and other actions in labour contracts more clearly. Thus, even in these ini-
tial reasoning there is some inaccuracy which becomes an essential limitation at
neoclassical macroeconomics revival.

Recommendations concerning crisis management were reduced to mone-
tary and budgetary policy operating to provide full population employment. If
there is a crisis in the country which affects financial system and trust level de-
creases, then how can this problem be solved? Most likely, it is necessary either
to increase the government spending or to reduce taxes or to do both ways.
However, if we reduce taxes in crisis, all the same, the probability of non-
reductions of budgetary incomes remains very small. In this connection, it is
possible to assert, that to attain both purposes simultaneously is difficult enough.
It should be especially noted that taxes cut under conditions of crisis character-
ized by decline in output and employment recession leads not to the support of
cumulative demand that would be a natural measure, but supports the rate of re-
turn of capital proprietors. Nevertheless, G. Akerlof and R. Schiller defend the
idea of “intense crediting”, that is, such growth of credits that it would produce
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the effect of full employment provision.>® For this purpose, they introduce the
multiplier of trust by analogy with the multiplier of Kahn-Keynes. In general,
the so-called “irrational” macroeconomics which they suggest and which is
based on the principles different from neoclassical ones, assumes active use of
the concepts “trust” and “the irrational basis”. It seems to me that it is a difficult
enough problem - to create financial mathematics and finance theory consider-
ing irrationality and institutional restriction of agents behaviour.

The multiplier theory explained both economy growth, and depression.
Multipliers of investments, consumption, government spending, etc. were devel-
oped. These indicators show how income changes at their one unity change. The
same refers to trust. Growth or reduction of the trust level on a certain unit quan-
tity can lead to income level change. However, I would like to note that such
logic is not quite adequate.

First, it assumes trust estimation by exact enough methods and, moreover,
the availability of a trust scale in macroeconomic sense. Such problem is rather
difficult to solve technically at macroeconomic level and even for certain mar-
kets under modern condition of economic knowledge it is probably unsoluble.

Secondly, if there is a trust multiplier, as it is stated, then there should ex-
ist a multiplier of irrationality or rationality as the two models of agents’ behav-
1our. Moreover, trust in the financial markets and trust in industrial transactions
in which life cycle of a created product strongly influences trust “content”, are,
probably, two different types of trust, or, at least, trust effects will be different in
meaning, as motives, behaviour psychology, time of financial and industrial
transactions and their essence differ. In this case, indexes suitable for the estima-
tion of trust level in the financial markets, will not be suitable for trust estima-
tion of industrial transactions.

Thus, there is a question: how can trust be aggregated and built in the fi-
nancial mathematical models or models of economic growth or crisis? The
above-stated work of Akerlof-Schiller which has defined the peak of the discus-
sion on this theme, does not answer this question exactly and there are still no
useful models concerning this problem. In this connection the given problem de-
fines the outlook of economic knowledge development in this direction. It is to
find the answer to this complicated question. That is one of the consequences of
world financial crisis for economic science.

Thus, it should be ascertained that modern macroeconomics does not con-
sider such effects, including the so-called trust multiplier. “Behavioural” macro-
economics asks a number of very important and useful questions and gives
specifications in the development of new financial macroeconomics, financial
mathematics (it is what P.Krugman spoke about). These questions are useful, but
insufficient as macroeconomic dynamics is defined by the structural proportions
of economy, alongside with the trust relations, in particular, correlation of finan-
cial and real sectors of economy.

%% G. Akerlof, R. Schiller Animal Spirits: How Human Psychology Drives the Economy and Why It Matters for
Global Capitalism. — M.:00O “United Press”, 2010.
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The world financial system in the crisis of 2008-2010 demonstrated that
for many years its development was accompanied by accumulation of many dis-
proportions caused by the growing loss of contact of the financial system with
the development of industrial sectors and real demands, inadequate definition of
financial policy priorities, dedicated to the purposes which are not directly con-
nected with the problems of economy’s “real” sector development.

Thereby, P.Krugman's thesis that modern financial mathematics and mac-
roeconomic models are not satisfactory at studying and description of arising
crises’’, J. Stiglitz and other experts’ suggestions about the corrections of fi-
nance world system, which were presented officially in the Report of Financial
Experts Commission of the United Nations in 2010, will probably create some
optimism for economy and economic science in the short run, but in the long
run, in my opinion, they create only illusive hope. Meeting the world crisis with
Keynesian methods is seen to be a little more constructive because of the em-
phasis of the role of the state and economy regulation. However, it is necessary
to note that Keynesian formulas cannot be one more panacea because Keynesian
policy reduced to stimulation of aggregate demand, affects the economy gener-
ally towards the increase of its debt.

The problem is not only in the maintenance of financial and other institu-
tions responsible for various systems functioning, not only in the distinctions of
fundamental features of sectors evolution and changeable mode of their interac-
tion, but also in the methods of economic (financial, monetary) policy regulation
approaches to which should be changed. **

First, monetary and financial policy should take into consideration the
source of inflation, its fundamental principle. Because defining useful transmis-
sion mechanism of economy crediting, it is necessary to consider that percentage
increase is not a useful means of inflation control as productive industry and
other sectors dependent on percentage can suffer, but prices dynamics does not
change greatly. Too low cost of money which was observed on the crisis eve
promotes economy development “beyond its means”, provokes a hypothecary
pyramid, excessively expands the consumer credit and so on. It makes the basis
for crisis.

Secondly, it is necessary to identify the priorities of monetary and finan-
cial policy. These priorities should be reduced not only to the prices stabilization
but to the development of real sectors of production, especially food and power
industry as these sectors made significant contribution to world prices dynamics.
Anti-crisis measures should be aimed at restoration of enterprises’ liquidity, sol-
vency increase and stimulation of domestic demand.

Thirdly, it is necessary to have better coordination of financial and social-
economic policy as considering real sector and financial system, not only stabi-
lization of prices dynamics, but also stabilization of sector dynamics should be-

7 Krugman P. How Did Economists Get It So Wrong?//The New York Times, September 2, 2009, pp. 3-8

¥ About the Reform of International Monetary System. Lessons of the Global Crisis. Report of the Commission
of Financial Experts of the United Nations. — International Relations, 2010. — p.328

¥ Krugman P. How Did Economists Get It So Wrong?//The New York Times, September 2, 2009, pp. 3-8
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come an overall objective of monetary and financial authorities’ behaviour. The
unbalanced development of two basic sectors (financial and real) intensifies the
risks of crisis functioning in each of them.

Fourthly, financial system dysfuction is the basic reason of crisis when
functions are not carried out in the necessary volume and due quality, and re-
sources are absorbed with accruing increase, generating effects of debt econ-
omy. Financial markets cannot control themselves and loss of functions leads to
system destabilization.

Fifthly, financial system efficiency and financial policy should be esti-
mated according to how it is possible to develop real sectors of economy in-
strumentally using financial resources and distributing them in the economy.

The purpose of financial and monetary policy should be in the provision
of “real” sectors of economy with money. Banks should provide industrial activ-
ity with credit. In connection with the information mentioned, it will be neces-
sary to change the view of new macroeconomic theory suggesting the tools of
economy regulation. It is the main error of world finance system planning, mani-
fested in the loss of contact of financial system with the “real” sector, and be-
sides, the appearance of “Triffin Dilemma”, insufficiency of global demand and
ideological cliche in economic policy which had no due coordination, caused
“crisis” result, both in economic system, and in economic science which could
not explain the scope of interconnected complicated phenomena.

The problem of modern world financial crisis is concentrated in the nature
of capitalism and its basic institutions. Such classics as K. Marx, T.Veblen, R.
Hilferding and many other their followers paid attention to this nature. The rea-
son is that industrial capital is subordinated to financial capital, and there is a
deep rupture in the development of financial and real sectors of modern eco-
nomic system with obvious strengthening of speculative principles in the econ-
omy (formation of pyramidal financial structures).

Marx K. noted, that “banking capital domination over the industry is an
important phenomenon of the newest time”.*’ Hilferding R. developing the same
idea more than half a century later mentioned that “the function of industrial
capital becomes more and more the monopoly of large monetary capitals both
separate or associated”.*' He marked these tendencies in the middle of 20™ cen-
tury.* Veblen T. in “The Theory of Business Enterprise» demonstrated that the
basis of economic crisis was in the operation of financial institutions and money
turnover. Credit inflation and deflation are the two mechanisms, providing capi-
talism development cycle. The causes of modern crisis are disclosed in the fi-
nancial system dysfunction with its further diffusion to “real” sectors of econ-
omy.

The USA was the generator of financial crisis:

* Since 1979 up to 2004 incomes of the poorest 20 % of the population of the

USA increased by 2,8 %.

K. Marx Capital. -M.: V.2 —p. 79.
*! Hilferding R. Financial Capital. The Newest Stage in Capitalism Development. — M.: USSR, 2011. —p. 72.
* Hilferding R. died in 1941. Author’s note.
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* The total debt of all agents in 2007 made up 350% GDP, that exceeds 1929
debt.

* Debt on bank cards made up 900 bln. dollars.

* Debts of American families increased from 46% GDP in 1979 up to 98 %

of GDP in 2007

* Increase of capital profitability took place at the expense of debts growth.
* Loss of Bear Strearns Company derivatives made about 13,4 trillion dollars

by March, 2008.

* Budget deficit was 12 % of GDP, profit share in the GDP of financial sector

was 14 of % in 1960 and 40 % in 2008.

* 5 % of the population of the USA appropriated 38 % of income and 50 % of
national patrimony during the period 1990-2006 (P.Krugman’s data)

In other words, financial system dysfunction is provoked:

a)  management of risks is broken; b) capital is inefficiently distrib-
uted; ¢) savings with minimum transactional costs are not used.

The reason of functions and controllability loss is in the stimulation of the
“epoch of financial monetarism” which began with the work of presidential
Hunt Commission in 1972. Violent growth of this epoch was in 1980s (the law
concerning decontrol of deposit institutions):

— to abolish the ceiling interest rates on deposits;

— to eliminate the difference between banks and other credit institutions;

— to allow creation of banks’ branches everywhere.

In the law about decontrol of deposit institutions and monetary control of
1980, propositions of Hunt’s report were implemented and developed:

— the norm of obligatory reserves was established;

— interest rates ceilings were cancelled, possibilities of savings institutions
were extended;

— lending interest rates were connected with discount rates;

— credit conditions became simpler;

— a number of preferences concerning banks operation both for members
and non-members of Federal Reserve System was introduced.

It was “a launching trigger” of “financial monetarism”. Since the begin-
ning of 1990s financial sector lost touch with “real” sector in its development.

Simultaneously G.Macmillan's report was forgotten, and it was this report
where the basic imperatives of financial and real sectors (industry) co-evolution
had been formulated:

— financial system is obliged to satisfy the demands of industry;

— monetary policy should counteract the instability of production and em-
ployment reduction;

— it is necessary to satisfy the demand for large-scale financing, corpora-
tions financing, and grantings long-term capital to small and average enterprises.

In practice it is this financing that was insufficient. Thus, issue of shares
for these not so large companies could not solve the problem providing them
with sufficient capital. This revealed “rupture” in requisite capital was called
“Macmillan's rupture”. The basis of economic policy, financial system, should
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overcome Macmillan's “rupture”.
The so-called “behavioural” macroeconomics, unfortunately, can hardly
answer the questions of modern capitalism crisis convincingly.

2. “Behavioural” Macroeconomics

According to G Akerlof and R.Schiller”, modern (neoclassical) macro-
economic theory describes economy well when there are rational reactions of
agents during the action of economic motives of behaviour. However, as to
cases with irrational reactions of agents at operation of economic motives of be-
haviour and non-economic motives (at rational and irrational reactions), the non-
classical macroeconomics does not provide convincing description and explana-
tion of economic events. But in practice it is such models that prevail.

The irrational principle of agents and the factor of trust define the shift of
the demand curve of either to the right upwards, or to the left downwards, de-
pending on the fact whether trust increases or decreases. At the same time with
the importance of “trust” factor, it is necessary to note that a set of other signifi-
cant factors - technological, structural, changes of preferences and competitive
replacement, etc. - can influence the shift of the demand curve. “The multiplier
of trust” shows how the income changes (whether it increases or decreases),
when the trust level grows (changes) by one point. However, just as G. Akerlof
and R.Schiller introduced “the multiplier of trust” on the basis of law of assimi-
lation in their book, it is possible to speak about the multiplier of health*, for
example, on which the reactions of agents and their contribution to GDP depend,
or the technological multiplier and the volume of knowledge multiplier. All
these parametres can influence the development of economy to some extent and
at the present historical period they are essential enough, so it is impossible to
neglect them.

As it is known, the neoclassical macroeconomics has the theory of natural
level in its basis. Macroeconomists who include the problem of trust in the
analysis and information asymmetry at decision-making correlate their reason-
ings to this theory though with a proviso. The theory of natural level is also used
while working out measures of macroeconomic policy. But critics of neoclassi-
cal macroeconomics do not deviate from this idea, G. Akerlof and R.Schiller, in
particular. Submission of macroeconomic instruments to full employment
achievement when the relationship of labour markets and institutions regulating
these markets and the instruments is weak, looks inadequate even if we include
trust and the multiplier of trust in this analysis. Measures in the form of discount
window expansion, direct investments in banks for economy saturation with li-
quidity and besides softening of restrictions in enterprises financing by the state
are directed on the revival of demand and, certainly, are not perfect. Effective-
ness of macroeconomic actions of the government will be defined by what stage

# G. Akerlof, R. Schiller Animal Spirits: How Human Psychology Drives the Economy and Why It Matters for
Global Capitalism. — M.:00O “United Press”, 2010.
* Sukharev O.S. The Theory of Economy Effectiveness. — M.: Finances and Statistics, 2009.
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of crisis these measures will be applied at.

The reasons of world financial crisis were not only low demand and high
energy costs, but also the appearance of stock, hypothecary, technological “bub-
bles” and, besides, the arisen “credit” deficit. Actually, there was a tangle of a
specified set of reasons, the main of which was in the infringement of economy
reproduction mechanism and capitalist organization. According to the viewpoint
of neoclassical economy “re-animators”, to reach full employment at macroeco-
nomic level the necessity of struggle against credit deficit results from this very
position. This logic seems to me “linear”, self-evident and not quite adequate
and it ignores the principal cause. It reduces all formulas of crisis overcoming to
cosmetic measures of influence. And the suggested measure is extremely insuf-
ficient to provide manageable way out of the crisis and to prevent its re-
emergence. Certainly, it is necessary to limit gamble on derivatives and other
securities, and to regulate the process of securitization. For this purpose man-
agement instrumentalization of financial system in whole and its updating are
necessary. The part of the activities follows from procedural character of finan-
cial system management. However, it demands drastic changes. The need for
comprehension of such change is even higher. The general overestimated and
unjustified optimism which is generated by gamble and the difference between
the issue of short-term and long-term credits (when money is taken for short
term, and given out to agents for a longer period) provided low efficiency of ba-
sic financial bank institutions. As a result, liquidity collapse for all economic
system happened. To solve the problem of agents’ psychology change, gener-
ated under the influence of operating institutions by simple taxes cuts quickly,
budget expenses growth and percent decrease is difficult (these measures are
opposite in realization, it is difficult to lower taxes and to increase expenses Si-
multaneously). Though the specified measures will not be useless. It is neces-
sary to isolate them from possibilities which in essence destroyed macroeco-
nomic stability, having generated the crisis, gamble opprtunities and getting the
blessings which do not correspond to their contribution into public production.

Let's pay attention that 2007-2010 crisis was caused not by the fact that
agents had taken out their capitals (capital “flight”) as, for example, in Thailand
in 1997 that caused downfall devaluation. In the present case there were no
strong devaluation anywhere. I believe, that it was updated crisis of global capi-
talism, crisis of its financial institutions “swallowing” monetary resources and
depleting industrial sectors with credit. In other words the gap between produc-
tion of goods and financial system has reached such a level, that non-crisis de-
velopment of economy is impossible.

Planning of macroeconomic policy on the basis of the natural level theory
with credit binding to the necessity of full employment seems to be not quite
correct and out-of-date method of macroeconomic policy. Introduction of the
multiplier of trust of Akerlof-Schiller type does not provide a new theory of
macroeconomics as the authors of the work designated above declared. The rea-
sons may be the following.

First, inflation cannot be determined by a single factor and so rigidly con-
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nected only with it in the short-term or long-term period. Unemployment factor
is meant. The higher the unemployment, the lower the inflation, at low unem-
ployment level inflation becomes high enough. Besides, it is difficult enough to
confirm mutual determination, proceeding from Phillips curve, because unem-
ployment phenomenon depends on labour markets condition and structural
changes in the economy (inter-sector dynamics). In other words, such correla-
tion is a model, stagnation of 1970s having visually demonstrated the deviation
from this model when inflation and unemployment were high.

Secondly, besides unemployed who has original motivation and very rigid
restrictions of personal income and consumption level, there are agents with ab-
solutely different model of behavior in the economy, those having job, but
showing different activity, that is, innovators and conservatives (the variety of
conservatives is simulators). Co-operating, testing various transitional condi-
tions they define the process of prices dynamics, that is, inflation most of all.

The theory of natural level proceed from the position, that “monetary illu-
sion” is unusual for agents, so they make the decision concerning prices and in-
flation and other events rationally. Economy equilibrium and its greatest effi-
ciency would be ostensibly reached in the point of full employment where a cer-
tain rate of unemployment remains, but it does not make its contribution either
to inflation, or to deflation, that is, it is neutral to prices dynamics. It is consid-
ered, that there is always unemployment in the economy of markets as a certain
indicator of system’s flexibility. Its development is not on the curve of manufac-
turing feasibility, that provides the possibility of maneuver and augmentation of
the result in all directions, instead of transfer of resources from one development
direction to another. The value of the natural level for each country is its own
and can change in the course of time. For example, it can increase. It means the
admission of relative growth of unemployed in the economy as a norm. It is
necessary to consider structural characteristics of the economy , the necessity to
use the tools of macroeconomic policy for achieving necessary structural corre-
lations at forming the models of “new” macroeconomics, as well as to define
changing sensitivity of economic policy tools in the course of economic
changes.

Economic policy is linked with this natural level and seeks to lead the sys-
tem to the point of natural level as to the position of the greatest efficiency as it
is usually considered according to M.Friedman's theory and other representa-
tives of Chicago economic school. Let’s pay attention to the fact that the given
theory says nothing about other factors of unemployment and inflation, about
the state duration in the point of natural level, about tools flexibility of macro-
economic policy and their ability to lead the situation to the given equilibrium.
The scale estimation of such phenomenon as unemployment depends strongly
on the definition of this phenomenon and the accounting method. To be more
precise, it depends on the rules according to which unemployment is registered.
The agents operating according to these rules and finding ways of deviation
from them or using these rules for acquiring additional benefits, can be moti-
vated in their actions by the level of social protection and the volume of gov-
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ernmental social programs which influence the decisions concerning change of
job and acquisition of the unemployed status. Besides, institutional effects of
economic system functioning are not considered.

When the agents’ level of trust is low, it is difficult enough to expect the
massive dissemination of innovations in the economy. One and the same agent
can be both an innovator, and a conservative, or a simulator depending on insti-
tutional conditions, monetary maintenance of the activity and governmental
measures. Permanent switching of strategy depending on these or those condi-
tions is observed. Trust is formed during the laborious efforts and is connected
with consistent actions actually confirmed which bring satisfaction and are con-
nected with the expected result. In case when one is expected, and another is
done, the trust is quickly lost, as it disappears at massive opportunism. It can
damp the risk of income loss as a result of competition. Therefore, the trust fac-
tor is important enough in the formation of agents’ economic motivation.

The existence of innovators, conservatives, simulators in the economy,
their activity during these or those periods can influence prices dynamics
greatly. This influence can be such that, in particular, number growth of innova-
tors and innovations will be accompanied by upward prices dynamics and un-
employment growth, and measures undertaken by the government on the as-
sumption of “the theory of natural level” will lead in this case to collapsing of
the specified tendency. Domination of conservatives and simulators can support
growth of prices rates at some stable level. However, the reduction of “innova-
tors” will cause unemployment growth. The correlation between the contribution
to inflation of various agents’ groups and economic development actually de-
fines and explains deviation from Phillip curve model when both high inflation
and high unemployment and relatively non- increasing inflation with employ-
ment reduction can exist.

Thirdly, the employers representing a special type of economic agents,
carrying out wage and employment policy at microlevel, have learnt to calculate
the labour costs to be able to reduce actual wage preserving the profit rate which
1s important for them and for owners. For this purpose, the employee is paid
fixed salary and the whole system of premium and bonuses is introduced which
is as though connected with the results of work and frequently with profit. At
crisis in the economy, or at crisis period for a specific firm, the employer simply
abolishes these bonuses which, as a rule, are not regulated by labour law and
each firm or organization can have its own premiums. Hereupon, worker’s wage
actually paid is reduced, and to appeal against such actions is practically impos-
sible or it is very difficult (transactional costs are high). Thereby, the effect of
the ratchet seems to exist, that is, the prices for various factors of production are
rigid to fall, they are tenacious to decrease but according to the “labour” factor
there are obvious possibilities of wage reduction (the price of labour). It is one
of the factors of savings reduction during the crisis periods, savings being re-
duced also due to financial destabilization, devaluation, reduction of banking
system liquidity and, etc.

Hence, signing such labour contract having fixed salary and the system of
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bonuses the employee does not only include expected inflation, but de facto and
de jure signs the consent to the possibility of the value of his labour deflation.
These institutional results are not taken into consideration by neoclassical mac-
roeconomics. Thereby, the problem of receiving “microreasons” for macroeco-
nomics still remains unsolved. The analysis and study of technological changes
can make the tool which can be used in coordination with the tools of financial
regulation as an original microbasis for new macroeconomic.

Thus, summarizing the given reasoning, it is necessary to note that behav-
ioural macroeconomic theory can arise not at the expense of inclusion of certain
psychological effects and updated parametres (kind of trust multiplier) in old
and already inadequate analytical design, but at the expense of using microeco-
nomic bases of macroeconomics with receiving an accurate picture of models
change of agents’ groups behaviour, institutions, tools of economic policies
aimed at achievement of steady non-equilibrium states and expected behaviour
changes of microeconomic agents on the basis of the reproduction structure
analysis of national economic system.

3. Financial and Monetary Policy in “New” Macroeconomics

From the theory of financial policy it is known that there are three types
of financial programs: balanced budget, built-in flexible stabilizers and compen-
sation programs®. These three types of financial policy are aimed just at the
specified purpose of economy development.

Financial policy presupposing balanced budget proceeds from the fact that
during the periods of economy upsurge there is an increase of tax revenues that
allows increasing expenses which stimulate economy growth, and reduction of
tax revenues during the recession periods that leads to reduction of expenses.
The state of financial system is estimated according to the budget balance. If ex-
penses do not change during the periods of growth and recession, tax rates usu-
ally should increase during the recession to support the level of expenses at in-
variable level.

Financial policy of built-in flexible stabilizers type presupposes the in-
variable expenses level of the state. In this connection tax rates are fixed, and a
certain quantity of unemployment is admitted. But the purpose remains the same
- the balanced budget.

Financial policy of compensation programs type is, in essence, a working
out and realization of federal and regional financial plans for the development of
separate sectors or activities.

In Russia it is target federal and regional programs and National Plans. In
total these plans and programs present the integrated long-term financial plan or,
anyway, they should present such a plan. If the purposes of such programs and
plans and the expenses are set proceeding from macroeconomic tasks of finan-
cial stabilization, in particular, the task of inflation reduction is one variant of

* Hansen A. Monetary theory and Financial Policy. — M.: Business, 2006. — p. 245.
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financial policy which is called anti-inflationary. Otherwise, if these purposes
and guidelines on expenses proceed from the needs of each sector, in this case
the given approach is not connected with anti-inflationary policy. There appears
an important question: is it possible to design the parametres of such plans with-
out any connection with anti-inflationary policy? If the factor basis of inflation
is defined incorrectly, then binding the plans or programs with the problem of
anti-inflationary development, the government automatically sacrifices the pur-
poses of the given plans and programs. Let's imagine Chukchi Peninsula or
Northern territories of Russia, or the Far East where transport and energy ex-
penses make the basic contribution to inflation, where there is so-called northern
delivery of foodstuffs and other products. How can the factor basis of inflation
for these areas of the country be the same as in Moscow? The answer is obvious,
that it is quite different. Therefore, first, there cannot be identical methods of
counteraction to this phenomenon with reference to such economic areas defin-
ing the specific character of economy organization; secondly, plans and pro-
grams realization demands logic which would proceed not from the necessary
resources and expenses estimation for them, but proceeding from expenses esti-
mation for production and achievement of specific goals. In other words, ex-
penses should be planned in conformity with the purposes. The logic of the mar-
ket and the balance becomes irrelevant at the solution of such problems.

The following features are characteristic for the three named types of fi-
nancial policy known in the macroeconomic theory and realized in practice:

First, they are connected with a business cycle expressing interchange of
growth and decline stages in the economy. Hence, the financial tools are bind
with conjuncture change, and not to the factors which define the essence of these
changes.

Secondly, in connection with the first thesis, it is desirable to have deficit
in depression period and surplus (budgetary surplus) in the periods of economy
growth. It is considered that during the periods of economy growth the govern-
ment withdraws the larger part of the created income from agents than during
the periods of crises, and the larger part in comparison with the expenses by
means of tax system (with the assumption of tax rates non-changes). In other
words, the government hampers the growth at the expense of private expenses
reduction by means of tax withdrawals, and aggregate expenses counteract the
recession. Certainly, this approach is not satisfactory not only under conditions
of permanent tax changes covering a considerable period of time. And not only
because the borders of fluctuations during the economic cycle blur a little, and it
is impossible to provide precisely the connection of growth and recession peri-
ods in the financial plan. That is why it is difficult to provide equivalence of
budget incomes rise over the expenses under conditions of growth and then a re-
turn correlation during economy recession due to the lags of agents’ reaction and
the effect of system’s inertia. As a result there is not a balanced, but relatively
stable budget.

Thirdly, if the system’s effectiveness decreases and competitiveness is re-
duced, then big expenses from private agents and the government as a compen-



103

sation are required and the persistent deficit tendency increases with the appear-
ance of debt economy. In the modern world expanding competition problems in
technologies and knowledge, the demand for expenses growth increase, and
consumer effects and aspiration for certain living standard also promotes the ef-
fect of reluctant expenses reduction at a simultaneous tax arrears. As a rule, it
becomes the major factor of state and private internal and external debt increase
and budget deficit.

Stereotypic methods of inflation counteraction usually proceed from the
fact that it is necessary to influence the factors causing inflation, budget deficit
or monetary policy of expansion usually being admitted by those factors which
additionally provoke inflation.

At inflation acceleration governments of different countries usually re-
stricted consumer credit, credits for real estate purchase, limited deposits
growth, actively sold state bonds in the open market, counteracted wages
growth, proceeding from the fact that such growth should not outstrip labour
productivity growth, that is, it should be “earned” somehow.

The government has the following sources of expenses financing: loans
from the banks in the country and abroad (loans from the governments), loans
from agents in the country, tax incomes received within the limits of taxation
operating system (progressive or proportional as in Russia). If financial policy
promotes or leads to the situation when at the positive rate of inflation there is a
deflation on the single factor of production, i.e. labour, and the only way for fi-
nancial crisis management is to help the bank system, it is difficult to provide
expenses support by means of the enumerated tools. The policy of wages growth
control and income deflation control usually turns out to be still bigger reduction
of expenses with the following blocking of investments.

At the same time it is necessary to note that labour productivity depends
on capital supply. However, the change of production prices of means of pro-
duction represents, as a matter of fact, capital inflation. In other words, at form-
ing macroeconomic policy it is important to consider the interaction of two
processes of inflation, capital and labour. It is better to say, the two components
of the inflation process. If inflation is different in economy sectors, then, having
allocated the elements of national wealth (resources, capital, labour, technology,
knowledge, etc.) it is, certainly, quite justified to estimate price level change on
these elements, that is, inflation on the elements of national wealth. For Russia
the following effect is notable when at inflation of aging fixed capital the real
cost of which was reducing from year to year, there was labour deflation. De-
valuation of this factor of production was observed both in 1990s, and in 2008-
2010 at world financial crisis. Thus expenses structure in macroeconomics
strongly influenced the parametres of social and economic dynamics, including
prices dynamics and evolution character of economy and its structure change.

In the case when the principle of consumer independence ceases to oper-
ate and thereof the demand is determined and defined by the supply, neoclassi-
cal models of balance have no leg to stand on as the behaviour of the supply and
demand curves are not in this case independent. The important result for macro-
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economics is that it is also difficult to divide inflation of demand and supply
(costs) when supply and demand are non-linear dependent. In connection with
the stated above, the level of instrumentalization of macroeconomic theory
should increase, that is, the suggested government activities should not only be
verified from the point of view of sensitivity of the agents and economic system
to them, but also proceed from the interdependence between the system’s ele-
ments which they influence, giving its movement a certain necessary direction.

Now let’s illustratively consider the elementary (simplified) scheme of
economy which we will think to be “an abstract economy”, consisting only from
the agents who exercise expenses in the following directions. Relying on the
analysis of these expenses according to the groups of economic agents it is pos-
sible to single out the savings modes for such system. The properties of each
mode should be considered at the formation of macroeconomic policy mecha-
nism.

Economic agents expenses to such hypothetical scheme can be presented
by six basic groups: 1) purchase of products of day-to-day need (food, clothes,
electrical (household) appliances); 2) purchase of durable goods (cars, garages,
houses, apartments, summer residences, durable devices); 3) expenses on medi-
cal services and medicine; 4) expenses on education, re-training, advanced train-
ing; 5) expenses on leisure and rest; 6) expenses on fictitious capital acquisition
(securities, shares, bonds, bills, etc.) . The part of agents’ income spent, is spent
uneven for the named groups. The distribution structure of expenses defines the
general vector of economy development which should be reflected in financial
policy activities. There is Ernst Engel’s law in economics according to which
the share of agents’ expenses on foodstuffs is an indicator of their well-being,
that is, the lower this share, the higher the living standard. At the same time, ex-
penses are distributed between six groups of the goods specified, and if we allo-
cate five groups of agents according to the average income level then within the
limits of each group of agents there will be its own distribution structure of ex-
penses, as well as there will be its own saved income part for each group. We
will designate the average income as d; in profit group j; z; is a share of ex-
penses by 1 kind of welfare (i group of six designated) for agents’ profit group j.

There is a dependence of expenses on each type of welfare from the
growth of the average income within the limits of profit group. This dependence
as a variant, in the elementary case (generally, it will be nonlinear) can be pre-
sented as: z; = a; + b; d;. If we consider, that all expenses are spent on consump-
tion of welfare and services, that is, they are connected with acquisition of a cer-
tain utility, including, according to this idea, the utility from possession of a fic-
titious asset, then the relationship of expenses change (the share of expenses al-
ways presents the expenses concerning the given object, welfare or group) to the
change of the average income Az;; / Ad; is marginal propensity for consumption,
and the relationship of absolute expenses and average income is an average pro-
pensity for consumption. The relationship of marginal propensity to average
propensity for consumption will be a demand elasticity within the limits of the
given group on the given welfare and services. It is clear, that for agents of dif-
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ferent groups this elasticity on each kind of welfare-services will vary, and the
character of expenses change on each group of welfare will differ. In fact there
will be 30 equations, 6 for each group of welfare-services and for each of five
profit groups. If the aggregate income of j group is equal to y; (the product of the
average income d; on the number of agents in j group), and expenses in j group

M
are equal ¢; = Zzij , where M = 6. Then the balance of expenses-incomes in j

i=l
agent group will be equal:

M M M M .
=y—¢g=y— Xzj =y~ 2@ +bdj) =y — Ya; —d; 3.b; . Inallj
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agent groups the balance, or savings will be equal S = > s j» where L = 5.
j=1
Thus, if S > 0, there is an accumulation economy (“Gobseck economy ), at .S <0
— we have debt economy, at S = 0 — the economy of zero savings.

If at some interval of time there are cycling periods of debt and accumula-
tion economy, then, on the average, future accumulation can be used for debts
repayment on the specified interval. In this case at all the intervals the economy
mode of zero savings will be observed. When savings in our conventional eco-
nomic system are either present or absent, but financial institutions are in such
condition that they cannot be used for the solution of development problems in a
proper volume, we can speak about the economy’s neutral relation to savings.
Having substituted the expression on s; for the savings in economy S, we will
receive three modes of economic system development, in a binding to the
amount of national income Y of economic system.
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Y

<1, where M =6, L =5 — “Gobseck” econ-

> 1 — debt mode of economy;

=1 — zero savings or development without

saving income.

Thus, the undertaken elementary reasoning leads to an important conclu-
sion: influence on factors aj; and b;; at the given level of per capita income and
national income at a certain time interval, and management of these parametres
structure which actually define the structure of expenses on the agents’ profit
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groups within the limits of these groups and between groups, can provide this or
that financial mode of economic system development. The purpose of the stated
correlations is to show that the agents’ expenses structure and the sensitivity of
expenses on agents’ groups influence the accumulation mode in the economy at
elementary reasoning. That means that they influences the financial policy vari-
ant as well. When there is an external factor, state and others complicating insti-
tutional conditions, corresponding the reality in greater degree, the result of this
influence becomes complicated, but the problem itself remains. Besides, the so-
lution of the problem from the point of view of expenses structure will allow
correcting and detailing the tools of financial policy so that to support structure
balance in macroeconomic sense depending on the problems of development
stimulation of these or those sectors or spheres of human activity. Thereby only
formulation of “structural” aspect of macroeconomic policy is carried out.

The equilibrium model of Mundell-Fleming known in neoclassical mac-
roeconomics, connects effectiveness of fiscal and monetary policies (according
to their influence on GDP growth) with the kind of exchange rate. At the float-
ing rate monetary policy is effective, at the fixed rate fiscal policy is effective.
But it does not consider at all the effect of expenses “viscosity” resulting from
reproduction structure of the economy, influencing “accumulative” mode of
economy functioning, with arising problems for macrofinance and development.
At floating rate of exchange money supply and real money growth cannot lead
to growth of production at all with the gradual return of reduced interest rate
which has caused the capital outflow and devaluation to former level, as in the
model of Mandell-Flemming for the following reasons.

First, the capital outflow and devaluation can be considerable. So at the
agents’ structure of expenses in which the share of import prevails, the price rise
of the latter will cause prices rise with the decrease of real money in the econ-
omy.

Secondly, the part of real money can be spent in the stock market, depend-
ing on what mode of accumulation existed in the country at the initial moment
of monetary expansion. Capital outflow can reduce the volume of savings, and
inefficiency of financial and bank system will not allow using available savings
for the needs of production growth. In this case there will be a model “failure”,
it explains nothing, and monetary policy at the floating rate of exchange will not
be valid.

It is necessary to note, by the way, that the model also operates in the as-
sumption concerning the correlation connection between money and interest. If
there is more money in the economy, interest should decrease, however, institu-
tional restrictions of this process are obviously not considered. In Russia such
interdependence was not obvious at all for a long enough time. Fiscal policy re-
duced to government spending growth at floating rate of exchange should not be
productive according to the model of Mandell-Flemming. It should not lead to
the growth of product.

The logic is the following: government spending growth will increase the
cost of money (again there is an assumption about the interrelation between the
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money supply in the economy and interest which is based on nothing). This will
attract capital to the country, providing currency revaluation, expansion of cheap
import and export reduction. Deterioration of current operations account will
provide an original indemnity to government spending growth, and measures to
cover the deficit of foreign trade balance will be required.

However, direct injections in production oriented for export can support
export reduction and even not admit it. And increase of export prices and tension
on foreign markets will stimulate manufacturers of export production to improve
quality and production’s technical and economic parametres, to improve service
abroad and, etc. The purpose is to preserve sales volume. Besides, the percent
can slightly grow for essential inflow of capital to the country, and if there are
no capital investment spheres, it will cause moving the property to assets. The
expenses structure of top profit fractiles may change, and this change will ab-
sorb the available increment. At fixed rate of exchange, according to Mundell-
Fleming, there is an opposite situation when monetary policy is powerless, and
fiscal policy is the most effective. However, for this case similar arguments are
possible which evidently are not considered in the given model. In other words,
it seems to me that it is impossible to apply general models, so-to-say, abstractly
received for educational purpose to a real economic system. Models of specific
factor action are necessary which co-ordinate goals and objectives of economy
development with the existing restrictions, conditions, established interrelations
of chosen parametres and consider structural parametres of the economy and re-
production mechanisms of the basic resources and welfare. Only such models
will provide necessary differentiation on tools to various kinds of economic pol-
icy. For example, most likely the expenses structure in the economy will define
both the inflation rate, and the rate and quality of economic development.

Certainly, monetary policy is a defining component of modern macroeco-
nomics, created models and macroeconomic policy.

Within the limits of the credit channel theory there are some mechanisms
of monetary policy impulsing: bank crediting, balance, cash flow mechanism
unexpected changes of the price level and households’ liquidity.

This mechanism is based on the assumption that money authorities can in-
fluence not only the interest rates, but also the award level (excess over riskless
rate) for various financial assets. Hence, the firms face the correlation change
between the cost of external loans (by bills or shares issuing) and alternative
costs of investing their own means.

The bank lending channel reflects the influence on aggregate demand by
means of change of credit volume and availability. This mechanism is the most
effective in the economy in which bank lending is the basic source of borrowed
current assets for firms.

It is possible to present the mechanism of channel influence as follows:

MT—>L1T->17->Y 7 (1), where L is the volume of banks’ lending
resources.

Thus, the system of signals passing through the channel of bank lending
allows to find out how the money supply increase is reflected in the dynamics of
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the commercial banks’ deposits volume forming the resource base for issuing
loans to business entities.

The information flow continuity is extremely important for pricing proc-
ess, that is, the ability of market participants to estimate the real cost of a spe-
cific financial asset. However, during the crisis there is a deformation of infor-
mation flows, and the possibilities of real pricing are reduced. The risks accom-
panying the crisis, decrease in demand for financial assets are the natural conse-
quences of the increased uncertainty of the investors following the deformation
of information flows.

Tension in the financial market has adverse consequences for economy as
a whole and can affect output and employment. In turn, economic recession pro-
vokes greater uncertainty of financial assets estimation which further affects
functioning of the financial market negatively, and so on. In foreign economic
literature this process is called financial accelerator.* It is necessary to note that
this economic phenomenon operates not only concerning the firms, but also
concerning households.

The working scheme of the channel of assets and liabilities balance is as
follows: money supply T = capitalization T = risk (nformation asymmetry)
! = credits T = investments T = output T.

Concerning the channel of monetary flows the decrease of crediting risk is
explained by the growth of firms’ monetary flows at money supply increase, i.e.
increase of firms’ liquidity which raises the probability of credit repayment. In
other words, money supply T= monetary flows T = risk (information
asymmetry) ¥ = credits T = investments T = output T.

For the channel of unexpected growth of price level the decrease of
crediting risk is connected with the assumption that in case of growth of the
general price level (inflation) the firms’ financial position improves. Financial
obligations of real sector are expressed, as a rule, in nominal values and
depreciate accordingly at price rise. At the same time, the firms possess real
assets the cost of which does not change at price level increase in the economy:
money supply T = prices T (unexpected growth) = net wealth T = risk
(information asymmetry) ¥ = credits T = investments T = output 7.

The channel of monetary transmission connected with effect of house-
holds’ liquidity influences through consumption. It is possible to present this
channel schematically as follows: money supply T = the prices of financial as-
sets T = households’ net wealth T = the probability of financial difficulties
! = consumption of durable goods and expenses on the real estate T = output
T

The channel of assets cost became the most significant channel of
transmission mechanism in the developed countries.

% See, for example: Bernanke B., Gertler M., Gilchrist S. The Financial Accelerator in a Quantitative Business
Cycle Framework // Review of Economics and Statistics, 1996, Heitor A., Campello M., and Liu C. The Finan-
cial Accelerator: Evidence from International Housing Markets // Review of Finance, 2006, vol. 1
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M1T—-Sht—qT—11T—Y 1, where Sh - the price of shares, bonds and
other corporate securities, the prices for real estate; q - market price of firms’
assets.

The increase of money supply provides the excess of the demanded
money quantity at the existing level of interest rates, income and prices, thereof,
there is an aspiration to replace financial assets (for example, promissory notes
of the government and corporations debt instruments) for money. That is ex-
pressed in the reduction of income on these assets and their prices increase. The
prices of existing assets increase relative to the prices of re-produced capital, the
latter becoming more attractive, and demand for it should rise. Hence, expansion
(extensive) monetary policy leads to investments growth. Besides, the general
reduction of interest rates lowers the price of current consumption, and con-
sumer demand will increase due to the private savings. Expenses grow, thus in-
creasing aggregate demand. On the one hand, the general increase of aggregate
demand operates in the direction of production stimulation, but, on the other
hand, it, certainly, promotes increase of the general price level, that is, inflation,
especially, in greatly monopolized economic system. Simultaneously, the de-
mand growth in the economy where import dependence is strong, essentially
worsens trade balance and the balance of payments, strengthens the effect of
imported inflation and increases the structural dependence of economic system,
including the dynamics of internal prices.

Thereby this policy and the ideas of the presented transmission mecha-
nism act both as tools of inflation suppression or its effective control, and a
stimulant of production development within the limits of the theory of “crediting
channel”. However, it is necessary to consider that the presented influence of
money supply growth on the growth of pure assets can be carried out only due to
the productive changes in the industrial sectors.

Generalizing, it is possible to say, that G. Akerlof and R.Schiller are try-
ing to add behavioural aspect to neoclassical macroeconomics not deviating
from it cardinally, developing their idea on the basis of the “natural level” the-
ory.

Fast change of trust in the financial markets changes the direction of fi-
nancial flows in the economy. However, to consider this factor as a macroeco-
nomic factor for creation of a new macroeconomic theory is necessary, but not
sufficient. The reason is that by means of this factor it is possible to estimate
short-term and, at best, medium-term macroeconomic effects, but long-term
prospect is not taken stock of. Therefore, there will not be any essential change
of macroeconomic theory. Macroeconomic tools should affect economic struc-
ture, stimulus, motives and reactions of agents’ behaviour and in this aspect they
should form or influence trust including long-term prospect of financial markets
functioning.

If there are hierarchical chains in the economy on which resources 11 12,
... In are distributed according to the scope of activity n making a hierarchy and
giving income yl, y2 ... yn at each level with risk rl1, 12, ... rn, losses bl, b2,
bn, then the situation in the channels of hierarchical system will be characterized
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by the proportion on the relation indicator of the created net profit di = yi - bi to
the value of the resource (investments) Ii. In other words: di/lIi = yi (1-ri)/Ii. It is
possible to single out the hierarchy on the degree of branch/sector domination in
gross national product creation in macroeconomics which will be characterized
by this indicator and there will be a special risk in each sphere (probably it will
be incomparable, because it is different, but it is possible to conduct some com-
parison from the point of view of loss of income from the activity).

Then influence on distribution structure of resources/incomes and/or risk
profile of economic activities and profitability of activities becomes the central
problem. This should make up a basis of macroeconomic policy, and the trust
will be measured by the indexes not only with reference to financial markets, but
also separately with reference to other sectors, as it will, certainly, be connected
with risk in the transactions. Negative selection of decisions and tools in macro-
economics can happen because of institutionalization (stabilization) of the nega-
tive quality (system’s dysfunction).Meanwhile, the change of agents’ trust can-
not, in principle, lead to any shifts of the demand curve. In other words, the de-
gree of the demand sensitivity to the given factor is important. Thus, it is neces-
sary to consider not only demand, but the sensitivity of the supply to the same
change of trust as well, because the general macroeconomic result is defined by
such aggregate change.

New combinations provide dynamism to macroeconomic system. Funda-
mental and technological innovations possess the property to set the level of imi-
tating and product innovations. In other words, there is a partial transfer of
knowledge, achievements and possibilities to get innovations at lower levels of
hierarchy together with the corresponding resource and possible profitability. It
is obvious, that if financial system cannot provide industrial sectors with me-
dium-term and long-term credit, then with the lapse of time there are no possi-
bilities for product, imitating and updating innovations. Raw materials orienta-
tion of the economy will automatically mean orientation on updating, imitating
and, partly, product innovations, the share of imitating ones increasing, and
product ones decreasing.

Let's introduce the following parametres for the economic system: el and
e2 — the volume of the “processed” and “raw™" export; P — the number of em-
ployed, Y - output (created income), K - structural independence factor, Z —
“closeness” of economic system, il and i2 — the value of “processed” and “raw”
export. It is possible to present a product as having two components: domestic
consumption (processing and raw materials - vpl and vp2) and export (process-
ing and raw materials - el, €2) or

Y = vpl+vp2+el+e2. Then it is possible to accept K = el / €2 as an indicator
of region’s structural independence. It is clear, that pursuing the aim of economy
switching from raw orientation to the innovative-technological one the process
of such switching itself should be manifested in the increase of parametre K. In
other words, it is possible to formulate the task of production structure optimiza-
tion in the following way: K = el / e2 — max. Let's introduce the indicator of
economic sector (system)’s closeness Z = Y/(el+e2), output value (product level
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per one employed) y = Y/P, and the value of “processed” and “raw” export per
one employed il = el/P and i2 = €2/P correspondingly (it characterizes the de-
gree of raw orientation or dependence). Then it is possible to receive that y = Z
(i1+i2) and K=1il P/(i2 P)=1il/i2=(y-Z212)/ (Zi2)=y / (Z i2) - ] — max.
Optimum analysis of function K (t) considering that y =y (t), Z = Z (t) and 12=12
(t), gives the following:

oy 1oZ 1062, 1oy 10Z 1 0i2

—= )], ——==—+——.

ot Z o 20t yot Z ot i2 ot

Having received this correlation, let’s formulate the theorem of optimum

economy structure designing:

) ) ) oK
The optimum structure of economic system production (at: _8 >0,t <1,
t
— <0, >ty — we have the optimum structure of “non-raw material” devel-

oK oK
opment, and at 5 <0,t <1y, > > 0,7 >ty — we have stable structure of “raw
¢ !

material” development; full structural, resource dependence) is achieved, when
product (output) change per one employed in this region is proportional to the
output itself with the proportionality factor equal to the sum of relative incre-
ments of the indicator of sector’s openness/closeness and its raw material de-
pendence indicator (i2).

In a more convenient variant this theorem can be presented in the following
way: the optimum production structure of the economic system is achieved un-
der condition of the scenario of “non-raw material” development of the econ-
omy, when a relative output increment is equal to the sum of relative increments
of the indicator of closeness and the indicator of raw material dependence of the

Ay AZ Ai2
economy sector (—— = +

). The same is true for the economic system as

i2

a whole, either resource-intensive or dependent on certain raw materials.

Thereby the structural analysis allows solving difficult enough problems
of inter-sector interactions in the economic system and receiving recommenda-
tions about the development of real and financial sectors of economy. This de-
velopment is necessary for developing two principles - specialization and coor-
dination of functions. The problem of influence on the branch structure of the
economy with administrative tools should become central at planning macro-
economic policy. The concept of optimum structure or structure optimization
concerns the creation of the mode of optimum development of economic system
as a whole. And the optimization problem can assume the presence of several
criteria (criterion functions) and imposed restrictions, for example, on the gen-
eral amount of used resources (including financial ones), the expected income,
the size of ecological damage, and etc.

It seems to me important to note, that there is only an attempt to designate
the directions of modern discussion concerning the creation of “new” macroeco-
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nomic theory, the possibility of “behavioural” macroeconomics, and “"struc-
tural” macroeconomics proceeding from the problems which were aggravated
by financial crisis and the current financial policy and institutions.

For modern macroeconomic theory it is required to proceed from the ne-
cessity of influence on economic system structural parametres, providing the es-
sential proportions of economic development on considered time intervals to
provide product growth at achieving necessary efficiency parametres, agents
stimulus, institutional infrastructure development, and estimations of total
change of players’ behaviour models and some most significant markets. That is
the essence of the formation of the so-called “structural” macroeconomics which
replaces neoclassical macroeconomics gone bankrupt and found its tools on the
basis of theoretical view on national reproduction. Here appears the range of
growth and development problems, management problems of national riches,
maintenance of economic proportions and the set rate of gross social product
augmentation. Thus, there is a hierarchy of macroeconomic purposes, where one
purposes obviously result from and subordinate to other purposes.

As we see, the unfitness of neoclassical equilibrium macroeconomics un-
derlined by world financial crisis demands new macroeconomic thinking the
elements of which assume taking into account the institutional conditions and
restrictions of economic system functioning and, what is especially important,
structural relationship.

SAK/TIOYEHUE

DBOJIIOLUSA MHUPOBOM 3KOHOMUYECKOW CHUCTEMBI BKJIKOYAET BO3HUKHOBE-
HUE KPU3UCOB, IPUUYEM B YCIIOBUSIX HEYINPABIISIEMBbIX CTPYKTYPHBIX MU3MEHEHUM,
9TH KPHU3UCHI CTAHOBATCA C€Ia00 TpPEICKa3yeMbIMH U B COIMAIIBHOM IUTaHE
oueHb Oone3HeHHbIMH. He ciyuaiiHO Bemylue 3KCIepThl MHUpa MPU3BIBAIOT K
PECTPYKTYPHU3ALMU IKOHOMUYECKOU CUCTEMBI.

«OxoHomuka CHIA Hyxnmaercs B CTPYKTYpPHOU IEpECTPOUKE MO TEM Ha-
[IpaBJIEHUSM, KOTOPBIE CTPOro Moka He onpezaenensl. Ho yxe ceiluac sicHO, 4TO
3TO MOTpeOyeT 3HAYUTEIBHBIX PECYPCOB, KOTOPhIE MOTYT OBITh OOECIICUEHBI 32
c4€T TOCYAapCTBEHHBIX cpeACcTB. Pecypcel Oyny 3abuparbcs U3 HEKOTOPBIX
CUJIBHO Pa3[lyThIX CEKTOPOB PKOHOMHUKHU (Hampumep, PUHAHCOB U HEJIBUKUMO-
CTH) U TNepeaBaThCa IPYTruM, UMEIOIIUM 0oJiee MPUBJIEKATEIbHbIE MEPCIIEKTH-
Bbl YCTOMYMBOTO POCTa» — TAK YTBEPKAAETCSA B JOKIAAE SKCIEPTOB IMOJ PYKO-
BoacTBOM J[x. Cturnuna (2011.)

Xots em€ B «Teopuu aenosoro npeanpusatus» (1904) T. Bebnen onucan
TOYHYIO CXEMY COBPEMEHHOTO MHUPOBOTO (DMHAHCOBOTO KPHU3HCA, YIOTPEOUB H
cinoBo «mupamuga». [IpuBeny OnM3K0o K TEKCTy AaHHOE omucanue. Crexyss-
TUBHAS JIEATEIBHOCTh U «KPEAWTHAsI MUHQIALIM €10 MojorpeBaemasi, odecre-
YUBAIOT POCT 1LI€H, YTO MOACP>KUBAET U BHICOKHUI CIIPOC HA KPEIUT, yBEINUMBAS
U €ro CTOMMOCTb, TO €CTh NPOLEHTHYIO CTaBKy. Bo3HHMKaeT cBoeoOpa3zHas nu-
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pamma, Korjaa 0oJbIIui crpoc TpeOyeT OoNbIIero Kpeaurta, a 6oiee BhICOKas
IPOLIEHTHAs CTaBKa OOecrneurBaeT MpeasioKeHue Kpenuta. IIpennpuHumaTenu
OPUEHTUPYIOTCS Ha OXUAAEMYIO MPUOBLIb — BCE MPOUCXOIUT MO ITOU LENOUKE
JI0 TeX Mopa, MOKa HE BO3HUKAET OKUJIAHWE HE BO3BpaTa KPEIAUTOB M OAHKOB,
KOTOpbIE HAYMHAIOT COKpallaTh KpeauT. TeM caMbIM CTaJKUBAIOTCS JIBA OKUJa-
HUS — BBICOKMX NPUOBLICH U CBEPILUBILETOCsS PUCKa MpoBayia KpeauToB. Bo3nu-
KaeT «KpeauTHas aedauus», TO eCTh COKpalleHue 001iero oobéMa KpeIuToB B
IKOHOMHKE, (PUPMBI OPUEHTUPYIOTCS Ha COOCTBEHHBIE CPEACTBA U B UTOrE CO-
KpalaroT MPOU3BOJICTBO U 3aHATOCTh. TakuM 00pa3oM, OCHOBa KpHU3HUCa cocpe-
notovyeHa B paboTe GUHAHCOBBIX MHCTUTYTOB, IEHEKHOM 00opoTe. duHaHCcOBas
cuctemMa o0si3aHa 00CITY)XMBaTh MOTPEOHOCTH MPOMBINIJICHHOCTH, a JIEHEKHO-
KpeuTHasl TOJIMTHKA JOJKHA IMPOTHBOJICHCTBOBATh HECTAOMIBHOCTH IPOU3-
BOJCTBA M COKpALIEHUIO 3aHATOCTU. Kak yCTaHOBMJI KOMMTET, NOTPEOHOCTH B
KpymHOMAacmTaOHOM (DMHAHCHPOBAHWHU, (PMHAHCUPOBAHUH KOPTIOpAIi, a TaK-
e JOATOCPOYHOTO KamuTalla MAJIbIM ¥ CPETHUM MPEIIPUATHSIM — OBLJIO KpaitHe
HeJ0CTaTOUYHBIM. [Ipu 3TOM SMHCCHUST aKIIUU JIJIs1 STUX HE CTOJIb KPYIHBIX KOM-
MaHUM HE MOTJa PEeIIUTh MTPOOJIEMbI HACKHIIICHUS UX JOCTATOUYHBIM KalUTaJIOM.
DTOT OOHApYKEHHBIN «pa3pbIB» B MOTPEOHOM KamuTaje, OblI Ha3BaH «pa3phl-
BoM Maxkmusuiana». Takoit BeiBog caenana Komuccus Makvuiiana no gpuHaH-
caM W mpomblluieHHOCTU. IMeHHO BeneacTBue e€ paboThl Obuth co3aanbl Du-
HAHCOBAsl Kopropaius ajs npombliuieHHocTd u Kopnopanusa no ¢unancupo-
BAHUIO ITPOMBIIIJIEHHOCTHA U TOproBiu (1946 r.). JIukBuaanus Kpu3uCHbIX Mpo-
SIBIICHUN COBPEMEHHOTO KalWuTadu3Ma U YIPABJICHHE CTPYKTYpOH KaIruTaiu-
CTUYECKOM YKOHOMUKH TIPEINOIAraloT SITUMUHAIIMIO «pa3phiBay MakmuiaHa.

Kakue BO3MOXHOCTH U 3a/1a41 MHE BUJIATCA MOJIE3HBIMU 17151 Poccun?

1. CtaBka mporieHTa He JOJKHA OBITh BBIIIE PEHTA0CTLHOCTH TIPOU3BOIN-
TEJbHBIX CEKTOPOB SKOHOMHUKHU;

2. Ilpou3BoACTBEHHBIE KOHTYPHI JOJKHBI OOSCIIEYNBATh M YBEIUYHBATH
CBOI0O KOHKYPEHTOCIOCOOHOCTh OyAyyd 3aMKHYTBIMH IPOM3BOJCTBEHHO-
TEXHOJIOTUYECKUMHU KOOTIEPATUBHBIMU 1I€TIOYKAaMU Ha OCHOBE MPUHIIUIIA BEPTH-
KaJIbHOM MHTETpaLiy;

3. PeHTabenbHOCTh MPOMEKYTOUHBIX IMEPEAesIOB A0JKHA ObITh CYIIECT-
BEHHO HU)XE PEHTA0EIbHOCTH OCHOBHBIX MPOU3BOJCTB, a B UJI€ATI€ CTPEMUTHCS
K HYJIIO;

4. DKOHOMHYECKAsi CUCTEMa B 1IE€JIOM JIOJDKHA OBITh CTPYKTYpPHO cOaliaH-
cupoBaHa (TuOko M 3()PEKTUBHO pacHoOpsHKATHCS pecypcaMu, oOecrednBas ux
HU3KO 3aTPaTHBIN MEepeuB B HauOoJee MPOAYKTUBHBIX U TIOJIE3HBIX JIJIs OO0IIIe-
CTBa HAIIPABJICHHUIX UCIIOIH30BaAHNUSA);

5. HeoOx0o1uMoO TOBBINIIEHNE CTOMMOCTH Paboveil CUITbI U KBATH(DHUITHPO-
BaHHOTI'O TPY[a;

6. Ilokazarenb CTPyKTypHOU He3aBUCUMOCTU K(f) TOJKEH BO3pacTaTh,
IIPU 3TOM OTHOCHUTENIBHOE IMPHUPALEHUE BIPAOOTKU B CEKTOPE MM 3KOHOMUYE-
CKOM CHCTEME JIOJXKHO PAaBHSATHCS CyMME OTHOCHUTEJIbHBIX MpHUpALIeHUN MoKa3a-
TEJIsl 3aKPBITOCTH Z(f) U peCYpPCHOM 3aBUCUMOCTH I5(1).
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OT0 MUHUMAJIBHO HEOOXOIMMBIM HAOOp 3amad, Oe3 pemeHus: KOTOPhIX
IPOCTO HE MBICIIMM MEPEXO] OT IKOHOMHUKHU C CHIPHEBOM OPUEHTALIMI HA S3KOHO-
MUKY WHHOBalui. MHbIMU clioBamu, KpailiHe HEOOXOIUMO YKPEHUTh «KOHCEp-
BAaTHMBHYI0» MOJEJIb MOBEJEHUS areHTOB M 3alllUTUTh CTEPEOTHUIIHBIE PBIHKH,
yTOOBI UMETH 0a3y JUIsl HapalllUBaHUSl MHHOBALIMOHHOTO Pe3yJbTaTa B SKOHOMHU-
K€. DTO OJKHO CTaTh OCHOBHBIM MMIIEPATUBOM I'OCYIAPCTBEHHOTO MAKPO3KO-
HOMHUYECKOTO PETyJIMPOBAHUs MPOBOLUPYIOLIET0O BOZHUKHOBEHUE HOBBIX KOM-
OWHAaIMil B XO3AICTBEHHOU CUCTEME.

7. Db dexTuBHAS S5KOHOMUYECKAs TIOJIMTHKA JODKHA ObITH HAIlpaBJjeHa HE
TOJIBKO Ha CO3/IaHHE€ YCJIIOBHMM Il HOBALMH M «HOBATOPOB», HO M Ha YKpeIuie-
HUE KOHCEpPBATUBHOM MOJENM MOBEACHHUS, TaK KaK €€ pa3pylleHUEe CIOCOOHO
PE3KO YBEIUWYUTHh 0e3paboTHIly C COOTBETCTBYIOLIMMH OTPHULATEIBHBIMU IIO-
CJIEICTBUSIMH U151 Oy IyIIMX MHBECTULIMMA U PA3BUTHS

8. Uucno HOBATOPOB MOXKET PACTH IIPU 3aMelyieHnH Temma pocra BBII,
6o cHmwkenun BBII, 6e3paboTuiia mpu 3TOM MOXKET HE U3MEHATHCA, THOO He-
CKoJbKO Bo3pacTtu npu pocte BBII (kiaccuueckoe mpencTaBieHue, 4TO MNpU
pocte BBII Bceraa pacT€r 3aHATOCTh). ITa MOJIeNb OOBSICHSIET TaKXKe, MOYEMY
BO3MOXEH M CIaJ ¢ pOCTOM 0e3pabOTHIIbI IPU POCTE 1IEH, a TaKXkKe craj ¢ poc-
ToM Oe3paboTHIlbl O€3 OIIYTHUMOrO pocCTa IIeH, Kak 3To Habmomanock B 2007-
2009 rr.

9. Co3narh BEpTUKAIBHO MHTETPUPOBAHHBIC IIEMOYKH HAa 0a3ze KPYHHBIX
rocyJapCTBEHHBIX KOPHOpalui

10. OcyuiecTBiisAsi THCTUTYUMOHAJIBHO-OPTraHU3alUOHHBIE U3MEHEHHUS CO-
JeMCTBOBATh JIMKBUAALMHU «CTPYKTYPHOTO IEpeKoca», 0O0eCHedyrB BBICOKHE
puCKu Oosiee JOXOTHOM NEATENIbHOCTH U HU3KHE — MEHEEe J0XOJHOW, CTUMYJIH-
pysl IpH 3TOM CHUKEHUE PUCKOB B MHHOBALIMSAX M YBEJIUYHMBAs PUCKH UHBIX BU-
JIOB JIEATEIbHOCTH (MEHEE NPOAYKTUBHBIX B JIOJITOCPOYHOM ACIIEKTE).

11. IIpoBOINTH PKOHOMHYECKYIO MOJUTHKY II0 «3aIyCKy» TEXHOJIOIHYe-
CKOT'0 MYJIbTUILUIMKATOpPa B SKOHOMUKE.

12. OcBo60auTH OT HanmorooOnoxenus Bce pacxonabl Ha HUOKP, o6yue-
HUE KaJ[pOB M OCBOEHHE HOBOU TexHUKU. CoAeicTBOBaThH (Uepe3 HaJIOTOBYIO
MOJINTUKY) CHUKEHUIO PEHTA0EIbHOCTH TPAHCAKIMOHHBIX CEKTOPOB, MPEXKIE
Bcero, B (GMHAHCOBOM cdepe.

13. OGecnieunth crepkuBaHue pocta TapudoB Ha ra3, TEIUIO U AJIEKTPO-
SHEPTHUIO.

14. I'naBHOE — 00ecneunTh BOCCTAHOBIIEHUE LEMOYEK «KOHCEPBATOPOBY,
JNEHCTBYIOLIMX Ha BHYTPEHHEM PBIHKE.

15. Peanu3oBaTh MOJUTUKY «IPOLIEHTHOTO MOPTQEns» U NpUHIUIA
«maoxoro 0OamaHca» ¢ OOMIMM HampaBiIEHUEM JIEHCTBUN Ha BBINPABICHHUE
«CTPYKTYPHOI'O MEPEKOCA» POCCUMCKON YKOHOMHUKHU.

[{enpr0 MAaKpOIKOHOMUYECKOM MOJMTHKYU JOJKHO CTaThb CTUMYJIMPOBAHUE
0aHKOB paboTaTh B MPUOPUTETHBIX OTPACX, (PYHKIIMOHUPOBAHUE KOTOPBIX Xa-
pakTepusyeTcss HU3KOM peHTa0ETbHOCThIO U BBICOKMM PUCKOM. CIIHCOK Takux
cekTopoB B Poccuu MmeeTcsi corfiacHO yTBEPKIEHHOMY NPABUTEIBCTBOM CIIH-
CKY KPUTHYECKHUX U MaKPOTEXHOJIOTHM.
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Tpebdyercst obecnieunth KpeautoMm, Bo-nepBbix, HUP u OKP wu, Bo-
BTOPBIX, CEPUIHOE BHEJIPEHUE UX Pe3yJbTaToB. B KauecTBe MHCTpyMEHTa IIO-
JTOOHOM MaKpOAIKOHOMMUYECKOUN MOJTUTUKH MOKHO PEKOMEHJI0BATh MPUMEHEHHE
IPUHIMIA «I1JI0X0ro O6ananca». Yto umeercs B BULY?

Kpenutnsiii noprdens 6aHka Mo CyTH MOXKHO MPEJICTABUTh COCTOSIIIMM
U3 4YeThIpEX OJOKOB: (PUHAHCOBO-OAHKOBCKHE OINEpallid, ChIPbEBOW CEKTOD,
KOMMEPUYECKO-TOPrOBBIE ONEpPALUKM U PealbHBIM cekTop. [1moxum MOKHO cum-
TaTh OanaHc moptdens, Korja yeTBEpTas KOMIIOHEHTa HEe3HAUYMTENbHA, a Iep-
BbIE TPU, 0OCOOEHHO BTOpasi U TPEThsI — JOMUHHUPYIOT 10 CBOEH J10I1€.

UcnpaButh «1mioxoil 0aaHC» BO3MOXHO, YCTAaHOBHB CBOEOOpPA3HYIO
IIKaJTy CTAaBOK 3a KPEIUT CHIPbEBBIM CEKTOpaM, CKaxkeM b%, eciu ux JI0oyisl B
KpeauTHOM mopTderne TaHHOro OaHka mpeBbImaeT x%, a JAJig pealbHbIX CEKTO-
poB - a%. [lpuuém, eciu mosst B kpeauTHOM TopTdene OaHka omepanuid ¢ pe-
ATBHBIM CEKTOPOM BBIIIE PEKOMEHIYEMOM, MO0 3aKOHOJATEIHHO YCTAHOBJICH-
HOM, TOrJja MOXKHO JIONYCTUTh, HAIIPUMED, JJIsl TAHHOTO OaHKa ON[yTUMOE CHU-
YKEHUE CTaBKU pepUHAHCUPOBAHUS.

Hcxona U3 cpenHell peHTa0EeNbHOCTU Pa3IMYHBIX CEKTOPOB IKOHOMHKHU
YCTAHOBUTH «IPOLEHTHBINA MOPT(HENb», TO €CTh IPOLIEHTHBIE CTABKHU MO KPEIUTY
JUTSL K&KJIOTO ceKTopa u3dbuparenbHo. baHk B cBOIO ouepesb, 00eCreunBarOIHii
MOJIHOTY TaKOro MopTdesis, TO €CTh BbLAAIOIINI KPEAUTHI B CEKTOPHI, pa3BUTHE
KOTOPBIX TpeOyeTcsi CTUMYJIMPOBATh, OYJET MOdydaTh npedepeHIiuu MO CTaBKe
peduHaHCUpPOBAHUS WM JIPYyTH€ WHCTUTYIHOHAIBLHO-OPTaHU3AIMOHHBIE OOHY-
ChI OT (efIepanbHOTO (PErHOHATILHOTO) TTpaBUTENbCTBA Ui LlenTpaibHoro 6an-
Ka.
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Tabnuna 1 — CTpyKkTypa NpOMBIIIIICHHOTO MPOu3BoicTBa Poccun
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(B % x I/ITOFy)47

OTpaciab NpOMBIIIIEHHOCTH 1990 1.11995 .{2000 1.| 2005 r. | 2008 r. | 2010 T.
O0beM MPOMBIIIITIECHHOTO 100,0 | 100,0 | 100,0 | 100,0 100,0 100,0
MIPOU3BOJICTBA, BCETO
DIIEeKTpOIHEPTeTHUKA 3,6 11,0 7.9 7,1 6,2 7,1
TomnBHas TPOMBIIIIEHHOCTh 6.8 14,6 17,5 19,7 18,8 19,8
UépHast meTaytyprus 4,9 8,1 7,1
13,9 13,3 11,9
LIBeTHas MeTALIyprus 5,4 58 8,7 ’ ’
Xumndeckasi 1 HepTexuMuueckas 6.9 7,1 6,2 6.4 7,0 6,7
MPOMBIIIIICHHOCTh
MammHocTpoenue 28,0 16,0 16,4 13,0 13,8 13,1
U MeTajiooopaboTka
Jlecnas, nepeBooOpadaThIBaromas 1 5,2 4,6 4,0 3,4 3,3 3,0
LEJUTIOJIO3HO-OyMaskHast
MTPOMBIIIIIICHHOCTh
[TpOMBIIIIEHHOCTH CTPOUTEIBHBIX 34 43 2,4 3,1 4.1 2,8
MaTEpUajoB
JIérkas mpOMBIIIIEHHOCTh 11,0 2,2 1,4 0,8 0,7 0,8
[IumeBas NpOMBIIIIIEHHOCTh 12,1 10,6 11,1 10,9 10,8 11,5

Tabnuna 2 — JluHaMuKa MPOMBIIIIICHHOW U CETbCKOXO03HCTBEHHON POy KIIUH,
MHBECTUIMU B OCHOBHOM KaIllUTaJl U PeaIbHbIX (pacrojaraéMbixX) 10X01ax
Hacenenus Poccuu (B % k 1990 1.)

1993 |1995| 1998 |2000f 2005 | 2008 | 2009 | 2010 | 2014
[TpousBoacTso mpomsi- | 64,9 |49,7| 46,2 |542| 71,2 | 81,3 | 73,8 | 80,2 | 90,6
JICHHOM NPOAYKIUU
[TpouzBoacteo npoayk- | 82,7 67,01 56,0 |62,8| 73,1 | 83,9 | 85,4 | 73,4 | 88,3
1MUY CEeJIbCKOTO XO3sIiiCTBa
WuBectuuu B ocHoBHoi | 44,9 | 30,7 21,0 [259] 41,5 | 653 | 55,0 | 60,4 | 79,2
KarmuTasi
Peanbuble (pacnonarae- | 51,1 |40,0| 32,8 |36,7| 63,3 | 82,9 | 84,6 | 87,9 | 98,2
MbI€) I0XO/Ibl HACENIECHUS (1999) (2013)

Tabnuna 3- Ctenens n3HOCAa OCHOBHBIX (DOHIOB (HA KOHEI[ T0/1a)

Ton

CreneHb N3HOCA OCHOBHBIX (OHIOB, % ‘

7 ABTop Gnarogaput npod. mpod. A.C.Hemuroro 3a npeocTaBiIeHHbIE TaHHbIE.
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1991 40,6
1995 39,5
2000 39,3
2005 45,2
2009 45,3
2010 45,6

Tabnuia 4- /luHamMmuka BO3pacTHOM CTPYKTYPbI IPOU3BOJACTBEHHOIO

000pyI0BaHUs B MPOMBIITICHHOCTH

1980 1990 2000 2004
O6opyoBaHHe B BO3pAcTe 10 S5 JIeT 35,5 294 4,7 8,6
Ha KOHel rosaa B %
Csrimie 20 et 10,7 15,0 38.2 51,5
Cpennuii Bo3pact 000pyJ0BaHusl, JET 9,5 10,8 18,7 21,2

Tabnuna 5- Y nenbHbll BEC MHBECTUIIMN B MAIIIMHOCTPOCHHE
U MeTautoo0paboTKy (ITPOU3BOACTBO MAIIMH, 000PYOBaHUS, TPAHCTIOPTHBIX
CpeacTB) B 001IeM 00bEME HHBECTUIIMI B OCHOBHOM KaIltuTasl

1990

1992

1995

1998

2000

2005

2010

V nensublii Bec, %

8,3

4,9

3,1

3,2

2,9

2,3

2,3
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