OT3bIB HA ABTOPE®EPAT
auccepraunn boratopoif Upuust Dayapaosmsi
Ha Temy "BiausiHue TpancrpaHuUYHBIX HOTOKOB KanuTana Ha ICHEKHO-KPEAUTHYIO
noanTHKY PD", npeacrasaenHoll Ha coMckanue YUCHOH CTeneHH KaHIuAaTa 3Ko-
HOMHYCCKHX Hayk no crieunansiocty 08.00.14 — "M HpOBag 3KkoHOMHKA" .

AKRTYalBHOCTD IHCCEPTALHOHHOTO HCC1e10BaAHNS

M3yuenne daxropos, sansionuix Ha MpOBEACHHE ACHEKHO-KPEAHTHOMN 110-
THTHKK B POCCHM, SBIACTCS BAXKHBIM M C TCOPETHYCCKOH, U C TPAKTHYECKOIT TOYEK
3perus. OT 31010 3aBUCHT 5)(HEKTUBHOCTS PEANH3YeMON MOHETAPHON MOTHTHKH U
ONpe/iCiICHHe HaMpaBleHUN €8 naabHeliluero coBepHIeHCTBOBaHUA. B 3100 ¢BSI3Y
TEMa, 3asBACHHAA COMCKATE/IeM. ABISETCS AKTYalbHOH M TNPEJCTABNSET HMHTEpeC
HE TONBKRO 47181 MCCiieloBaTe el B TaHHON obiacTH 3HaHWH, HO W JUISI OPraHOB Io-
CYIapCTBEHHOMN BJIACTH.

Hayunasi HoBu3Ha ARCCEPTALHOHHOTO HCCACIOBAHHS

[TocpeacTBom IKOHOMETPHYECKOr0 MOJETHPOBAHUSA aBTOPOM CJIeJIaH BBIBO]
O TOM, 470 IHHAMHKA [POUEHTHBIX CTABOK KPEAHTHOrO pbiHka PoccHn HaxoauTes
MO OOABLLIMM BIMSHHEM KOTEGAHH] BAJIIOTHOTO Kypca, a He uHbasiuuu. [Npesio-
KEH COOCTBEHHBII MHEKC "JaBAeHH HA BATIOTHEL Kypc" st ouenku BosaeiicT-
BHA TPAHCTPAHHYHBIX [MOTOKOB KaluTaila Ha KYPC HaUMOHAJTBbHOH BamoTsi, Ha oc-
HOBC anannsa MUPOBOH NPaKTUKK aBTOp ONPEACINI, YTO B NEPUO/BI CePbEIHBIX
Konebauuii nMoTokoR TPAHCTPAHHYHOTO KamuTana pacTéT npuBePKEHHOCTb MOHE-
TapHBIX BIACTEH PEKUMY KECTKOI PHBA3KH Kypca HaALMOHAIBHOI BamoTsl, Kpo-
MC TOrO, aBTOPOM BBISAB/ICHA HEYCTOHYMBOCTE MOHETapHOH noauTHku Poccuu Ha
COBPEMCHHOM 3Tarle, BbI3BaHHAS BBICOKHM BIHSHMEM BHEIIHNX LLIOKOB B YCIOBHAX
OTCYTCTBHSA OTPaHNYEHHH HA TPAHCIPAHUYHOE ABHIKEHUE Karurasnia.

3ameyanns K AHCCEPTAUHOHHOMY HCCACA0BAHHIO

I.OnuceiBas Hayunyio HOBH3HY CBOCroO HCCIe0BaHMS, ABTOP YKA3bIBACT
OnpenesieHne "BHe3anmHol ocTaHoBKH" | "'pazsopoTta” MOTOKOB KanuTana B Kaye-
CTBC OCHOBHBIX BHELIHMX LLIOKOB Ha COBPEMEHHOM ITane (r.1), HO npu 3TOM He
[IPHBOZUT B aBTOpe(epare COOCTBEHHBIX HilH 3AHMCTBOBAHHEIX TPAKTOBOK YKa-
3AHHBIX TEPMUHOB. B TOM e myHKTe Hay4HON HOBM3HD] COHCKATeNb OTMEeyaer,
4TO UM "NPOAHANM3MPOBAHO BIHSHNE YTHX 1IOKOB Ha IKOHOMHUKY Pa3zBUBAIOLIMXCS
CTPAH W CTPaH C (JOPMUPYIOUIMMHUCSH PEIHKAMH HCPE3 TPaHCIrpaHHYHOE JABHKEHHE
Kanurana”, 4To ABISETCS METOIOM, a He PE3YJIBTATOM HAYYHOIO MCCeIOBAHMS.

2. ABTOp HECOIHOKPATHO 10 TEKCTY aBTopedepara cebuiaeres Ha (puHaHco-
BBIE CaHKIWH, BBeaenHble B 2014 r. B orHowenny Poccun, u ONpelensieT uxX B3au-
MOCBA3b ¢ NHHAMMKOH OCHOBHBIX BMIIOB TPAHCTPAHUYHBIX MOTOKOB Kanuraiga B
Ka9eCTBe SICMEHTa HAYYHOW HOBH3HBI CBOEIO MCCIEIOBAHMS (1n.2), onnako He
PACKPBIBAeT B aBTOpE(epaTe CyTh YKA3AHHBIX CAHKUMIH U He MPUBOIUT UX aHAJIMA.



3. [peacraBasercs HEKOPPEKTHLIM YKA3aHHE B KAYECTBE YIeMEeHTa Hay4HOH
HOBHM3HB!I ycTaHoB/eHHe (akTta BAMSHUS BamOTHONH noauTHku banka Poccnu na
BANOTHBIN Kype (n.3) 0e3 ykazaHus CTENEHN H Ka4eCTBa TaKOro BIANAHUA.

CrnennajibHOCTh, KOTOPOil COOTBETCTBYET IHCCEPTALIHOHHOE HCC/Ie10-
BaHHe
JlnccepralMoHHOE MCcieoBaHue cooTBeTeTBYeT cneunaabHocTH 08.00.14
"MupoBast 9KoHOMHUKA",

3ak.nouenne

ABropedepar auccepralimoHHoro ucenenosanns boratosoit Mpunbr Day-
ap/oBHbl Ha Temy "Bausuue TpaHcrpaHMiHbIX MIOTOKOB Kalurana Ha JEHEKHO-
KpeAUTHYIO noautuky PO" Hanucan kBaauHUKMPOBAHHO, aKKYPAaTHO O(OPMIEH.
BbhiBoabl 4 pexoMenaaiuy 000CHOBaHb ¥ MOrYT OblITh MCIIONL30BAHLI IS COBEp-
[IEHCTBOBAHMKS NIEATENLHOCTH MOHeTapHbIX BaacTeil Poccuiickoil denepauun.

Taxum o6pazoM, AMCCEPTALMOHHOE MCCIeIOBAHKUE TIpeACTaBaseT co0oH 3a-
KOHUEHHYIO HAy4HYK paboTy, a e€ arTop 3ac/IyKMBAeT NPHCYKIAEHHS Y4ECHOH
CTelNeHH KaHJInj1aTta 3KOHOMUHYECKHX HAYK,
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KaHAHAAT Y9QKOHOMHYCCKHX HAYK
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